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Draper  Dobie  is 
Rabbitish  on  Canada. 


You’ll  remember  the  Draper  Dobie  rabbit. 

He  (it  is  a  he)  was  chosen  as  our  firm’s 
mascot  last  year  because  we  like  the  way  rab¬ 
bits  do  things.  They  are  watchful,  quick  and 
productive. 

We  have  been  chided  a  bit  (by  our  competi¬ 
tion )  for  choosing  a  rabbit.  It  was  felt  he  was  not 
in  keeping  with  our  image.  Better,  they  said, 
we  had  chosen  an  elephant  to  show  our  size.  Or 
a  fox  to  show  our  cunning.  Or  even  a  jackass. 

But  we  like  money  and  growth  so  we  chose 
a  buck  rabbit.  Which  brings  us  to  the  point 
of  this  advertisement. 


Candda  is  a  rich  country  and  it  is  growing. 
Despite  the  periodic  dips  the  market  takes, 
history  has  shown 
that  business  con¬ 
tinues  to  grow. 

Should  you  con¬ 
template  changing 
your  financial  sit¬ 
uation  and  are  not 
reluctant  to  deal 
with  a  firm  of  peo¬ 
ple  who  like  to  make  money,  then  call  us. 

We’re  rabbitish  on  Canada. 


Draper  Dobie 

the  stock  brokers 


u\ '  r.  Calgary,  Sudbury,  North  Bay,  Brampton, Toronto,  Ottawa,  Montreal,  FYeeport. 
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Wise  investors  follow 
Investor’s  Digest  of  Canada 
published  by 
The  Financial  Post  \ 


1  or  over  four  years,  Investors’  Digest 
has  been  one  of  the  most  highly  re¬ 
garded  sources  of  investment  information 
available  in  Canada,  with  a  readership 
concentrated  among  professional  money 
managers  and  financial  analysts. 
Backbone  of  Investor’s  Digest  is  its  de¬ 
tailed  publication  of  the  latest  in-depth 
Canadian  investment  research  reports 
prepared  by  leading  stockbrokers.  It  also 
contains  transcripts  of  company  presen¬ 
tations  to  financial  analyst  groups.  Here 
is  a  wealth  of  information  —  obtainable 
nowhere  else  between  two  covers  —  to 
give  you  insight  on  what’s  ahead  for 
investment. 

If  you  are  an  active  investor  these  fea¬ 
tures  make  Investor’s  Digest  an  invalu¬ 
able  intelligence  source  for  you. 

A  Potential  Double  —  special  situations 
in  which  the  selector  spots  investment 
opportunities  that  he  thinks  have  the 
potential  for  doubling  your  money. 

Face-to-Face  —  detailed  transcripts  of 
interviews  with  Canada’s  leading  money 
managers  and  financial  analysts. 

Frank  Kaplan  Column  —  one  of  Can¬ 
ada’s  most  knowledgeable  financial  com¬ 
mentators  will  keep  you  abreast  of 
resource-industry  developments  and  other 
interesting  investment  trends  and  situa¬ 
tions. 

On  the  Inside  —  perceptive  comment  on 
Canadian  and  U  S.  stock  market  outlook 
and  astute  assessments  of  individual 

stocks. 


Many  subscribers  find  On  the  Inside 
alone  worth  the  price  of  a  subscription. 
Certainly  you’ll  find  this  column  worth¬ 
while  reading  and  benefit  from  our  con¬ 
tributors’  success  in  spotting  profitable 
short-term  and  long-term  investment 
opportunities.  You’ll  also  be  alerted  to 
pitfalls  on  risky  situations. 

Who  should  read 
Investor's  Digest? 

It  is  must  reading  for  serious  individual 
investors ,  for  brokerage  firm  executives, 
for  financial  analysts,  for  stock  traders, 
for  those  who  manage  other  people's 
money  ( insurance  companies,  pension 
funds,  mutual  funds). 


The  frequency,  cost  and 
how  you  may  subscribe 
to  Investor’s  Digest 

Published  twice  monthly  in  tabloid  form 
on  the  second  and  fourth  Tuesdays,  this 
specialized  investment  service  is  available 
to  you  for  $60  yearly  for  24  issues  ($85 
outside  Canada)  or  you  may  enter  a  trial 
subscription  for  three  months  (6  issues 
for  $16.50  ($24  outside  Canada). 

Start  your  subscription  today.  Simply 
tear  out  the  order  form  below,  fill  in 
your  name  and  address  and  mail  it  to 
Investor’s  Digest  of  Canada,  481  Uni¬ 
versity  Avenue,  Toronto,  Ontario  M5W 
1A7. 
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Now  in  its  forthy-eighth  annual  edition.  The  Survey  of  Industrial  is  appearing 
for  the  first  time  in  two  separate  volumes.  In  each  volume,  the  companies  covered 
are  divided  into  ten  industry  groups  or  chapters. 

In  Volume  I,  Manufacturing,  the  groups  are:  Beverages,  Chemicals,  Construc¬ 
tion,  Electrical  Equipment,  Foodstuffs,  Forest  Products,  Iron  and  Steel,  Non-ferrous 
Metals,  Textiles,  and  General  Manufacturing. 

Private  company  reports  are  tabulated  in  a  separate  section  in  this  volume. 

In  Volume  II,  Sales  and  Service,  the  groups  are:  Banking  and  Finance,  Com¬ 
munications,  Data  Processing,  Management  and  Holding,  Merchandising,  Public 
Utilities,  Real  Estate,  Recreation,  Transport  and  Storage  and  General  Services. 

With  few  exceptions,  the  healthy  after-tax  earnings  gains  of  1972  were  followed 
by  even  more  sprightly  rises  in  1973,  and  are  continuing  this  year.  In  fact,  profit 
increases  by  quarters  over  the  year  ago  quarter  basis  have  been  recorded  succes¬ 
sively  since  the  second  quarter  of  1971.  The  strong  earnings  surge  into  this  year  is 
causing  some  surprise  as  first  quarter  1974  earnings  were  not  expected  to  come  on 
so  strongly  after  the  improvements  of  the  fourth  quarter  of  1973.  There  are  some 
indications  that  the  earnings  pace  will  moderate  as  1974  progresses. 

A  compilation  made  by  The  Financial  Post  showed  that  in  the  first  quarter  114 
reporting  industrial  companies  had  an  overall  net  income  rise  of  64%  to  $724 
million  as  their  sales  rose  an  average  of  34%  to  $7,674  million.  This  covered  18 
industry  groups  except  mines,  western  oils,  financial  institutions,  trust  companies 
and  real  estate  companies.  (All  these  latter  groups,  except  for  the  trust  companies, 
also  showed  very  healthy  earnings  increases.) 

For  1973  as  a  whole  the  FP  compilation  shows  that  after-tax  earnings  for  195 
industrial  companies  rose  48%  to  $3,069  million  as  sales  for  the  group  increased 
24%  to  $41,726  million. 

It  is  generally  agreed  that  the  earnings  for  1973  as  reported  were  overstated  for 
many  companies.  This  is  because  of  inflation,  the  equity  method  of  accounting 
which  was  adopted  last  year  in  Canada,  the  historical  cost  basis  of  accounting 
(which  leads  to  an  understatement  of  costs  and  therefore  an  overstatement  of  earn¬ 
ings),  and  methods  of  inventory  evaluation  which  again  mean  an  understatement  of 
costs  and  overstatement  of  profits. 

This  also  leads  to  an  overstatement  of  income  taxes —  a  cash  outlay  which  must 
be  paid. 

The  equity  method  of  accounting  for  earnings  also  provides  some  distortions, 
such  as  double-counting.  In  an  up-cycle  profits  appear  greater  than  they  are,  while 
in  a  down-cycle  the  declines  in  earnings  or  losses  are  exaggerated.  Another  distor¬ 
tion  is  that  with  the  equity  method,  while  profits  may  be  up,  sales  are  not.  This 
makes  a  company’s  profit  margin  appear  healthier  than  it  really  is. 

All  these  factors  aside,  however,  the  companies  covered  in  the  two  volumes  of 
this  survey  as  a  whole  are  making  more  money  and  paying  more  of  it  out  to  their 
shareholders.  For  the  first  six  months  of  1974  dividend  payout  by  industrial  and 
public  utility  companies  was  up  16%  to  $545  million. 

All  this  is  not  helping  share  prices.  The  Toronto  Stock  Exchange  industrial 
index  was  down  8%  recently  from  year  ago  levels. 

Despite  the  heavy  inflation,  The  Financial  Post’s  spring  survey  of  buying  inten¬ 
tions  showed  a  remarkable  amount  of  optimism  about  economic  conditions  and 
prospects.  Whether  this  holds  up  remains  to  be  seen,  but  the  survey  showed  a 
marked  revival  in  intentions  and  attitudes  toward  buying  such  major  capital  items 
as  a  house  or  a  car.  Also,  a  recent  federal  government  estimate  of  1974  spending 
on  plant  and  equipment  put  it  at  more  than  $30,000  million,  up  16%  over  1973 
which  in  turn  showed  a  comparatively  large  jump  over  1972.  TTiis  is  spread  right 
across  the  industrial  spectrum. 

Information  for  this  48th  edition  of  the  Survey  of  Industrials  was  obtained  from 
annual  reports  and  other  official  sources,  and  through  the  co-operation  of  many 
company  officers  to  whom  we  express  our  appreciation  and  thanks. 

THE  PUBLISHERS 


Toronto,  July,  1974 
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The  Dominion  Securities 
Harris  representative. 

The  best  security  he  can 
offer  you  is  himself. 


At  Dominion  Securities  Harris  it  all 
starts  with  the  man. 

A  man  who  knows  that  unless  you 
believe  in  him,  you're  not  likely  to  accept 
his  investment  recommendations. 

He  makes  his  living  by  hard  work, 
not  by  hard  sell.  And  to  each  transaction 
he  brings  the  competence,  experience 
and  integrity  of  our  73  successful  years 
in  business. 

He's  interested  in  dealing  with 
people  who  are  looking  for  a  complete 
range  of  investment  services.  Where  the 
emphasis  is  on  quality  investments  and 
long-term  growth  potential. 

The  Dominion  Securities  Harris 
representative  offers  a  little  extra  in 
helping  you  achieve  your  investment 
objectives. 

He's  continually  comparing  ideas 
with  our  research  department.  Keeps 
himself  well  informed  on  all  financial 
market  trends,  by  bulletins,  newsletters 
and  meetings.  With  this  knowledge,  he 
can  bring  a  greater  breadth  of  financial 
understanding  to  the  investment  goals  of 
the  people  he  deals  with. 

His  recommendation  may  be  the 
purchase,  or  the  sale  of  a  stock  or  a  bond, 
but  you  can  be  assured  he's  well  informed 
on  every  aspect  of  the  investment. 

The  way  he  sees  it,  he  has  to  be. 


He  wants  your  continuing  business. 

Think  about  calling  a  Dominion 
Securities  Harris  representative  right  now. 
Or  write  us  about  having  one  call  you. 

Because,  as  we  said,  the  best  security  he 
can  offer  you  is  himself.  And  that's  worth 
a  lot. 


DOMINION  SECURITIES  CORPORATION  HARRIS  &  PARTNERS  LIMITED 

Post  Office  Box  21, 

Commerce  Court  South,  Toronto. 

Tel:  (4  to)  362-57J 1 

Offices  in  principal  Canadian  cities  and  in  London,  New  York,  Paris  and  Hong  Kong. 


GENERAL  CONTENTS 


General  index .  9-  21 

Government  Departments,  Securities  Commission, 

Stock  Exchanges  and  Trade  Associations  .  .  22-  23 

Price  range  of  securities .  24-  29 
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Toronto  Stock  Exchange  Industrial  Index .  31 

Abbreviations  used  in  this  volume . \  32 

Current  Earnings  of  Companies  .  .  174-175 

Private  Company  Financial  Statements .  180-189 

Table  of  price-earnings  ratios .  189-191 

Index  to  advertisers .  192 
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Addenda  .  176-178 
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The  Commerce 
Business 

Services  Portfolio. 

It  may  openyour  eyes 
to  a  lot  of  business 
opportunities. 


If  you  think  of  the 
Commerce  as  a  bank  only 
for  loans  and  deposits,  we’d 
like  to  open  your  eyes  and 
introduce  you  to  our  Busi¬ 
ness  Services  Portfolio.  A 
Commerce  exclusive  which 
can  open  up  many  business 
opportunities. 

The  portfolio  contains 
Commerce  services  you 
may  never  have  realized 
were  available.  Computer 
services,  foreign  exchange 
services,  special  financial 
assistance,  agricultural, 
petroleum,  and  mining 
information  services,  and 
more. 


The  Commerce  will 
"custom  tailor”  a  portfolio  of  * 
services  for  your  individual 
business  requirements.  No 
matter  how  large  or  small. 

Contact  your  local 
Commerce  manager.  He’ll 
call  on  you  personally  and 
bring  the  Business  Services 
Portfolio  with  him. 


<i> 

CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 


D-3169 


GENERAL  INDEX 
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A  &  G  Creations,  Inc .  160 

AMCA  International  Corp .  73 
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A.P.M.  Management  Services  Ltd . ill 

ATCO  (Eastern)  Ltd .  113 

ATCO  Homes  Inc .  113 

ATCO  Industries  Ltd .  113 

ATCO  (Quebec)  Ltee  .  113 

ATCO  Structures  Inc .  113 

A  &  W  Food  Services  of  Canada  Ltd .  57 

Abitibi  Paper  Co.  Ltd .  126 

Acceptance  Corp.  of  America  .Ltd . 113 

Aceromex-Atlas  S.A .  90 

Acim  Industries  Ltd .  103 

Ackripak  Ltd .  169 

Aclo  Compounders  Ltd .  158 

Acme  Paper  Products  Co .  127 

Acme  Paper  Products  Inc .  127 

Acorn  Forest  Products  Ltd .  134 

Actief  N.V .  171 

Acton  Rubber  Ltd.,  The  .  165 

Acton  Shoe  Co.  Ltd.,  The  .  165 

Acu-Forming  Ltd .  124 

Adams,  J.C.,  Co.  Ltd .  93 

Adams  Lake  Sales  Co.  Ltd.  .  141 

Adams,  Thomas,  Distilleries  Ltd .  46 

Admiral  Corp .  90 

Advanced  Farming  Systems  Ltd .  113 

Agratec  Industries  Ltd .  76 

Agrosales  Ltd .  143 

Aimco  Industries  Ltd .  70 

Airco  Products  Ltd . 74 

Airlite  Glass  Insulating  Ltd .  101 

Airpool  Inc .  82 

Aircsrew-Weyroc  Canada  Ltd .  126 

Aka  Works  Ltd .  121 

Alberni  Paper  Co.  Inc.,  The  .  139 

Alberni  Pulp  &  Paper  Ltd .  136 

Alberta  Drywall  (Calgary)  Ltd .  93 

Alberta  Drywall  Supply  Ltd .  93 

Alberta  Gypsum  Ltd .  125 

Alberta-National  Drug  Co.  Ltd .  150 

Alberta  Western  Beef  Co.  Ltd .  51 

Albion  Realty  &  Mortgage  Inc .  36 

Alcan  Aluminio  (America  Latin)  Ltd .  98 

Alcan  Aluminum  Ltd .  97 


B-A  Construction  Ltd .  114 

B.A.C.M.  Development  Corp.  Ltd .  114 

BACM  Industries  Ltd .  114 

B.A.C.M.  Mine  Developers  Ltd .  114 

BBR  Canada  Ltd .  77 

BC  Sugar  Refinery,  Ltd .  49 

B  &  H  Retail  Ltd .  155 

B.  M.  Leasing  Ltd .  172 

B.  R.  Steel  Fabricators  Ltd .  76 

Babine  Forest  Products  Ltd .  141 

Bacher,  S.F.,  &  Co.  Ltd .  67 

Bachnor  Manufacturing  Co.  Ltd .  171 

Badger  Northland  Inc .  86 

Bal  Crete  Construction  Materials  Ltd .  127 

Balco  Building  Supplies  Ltd .  127 

Balco  Forest  Products  Ltd .  127 

Balco  Industries  Ltd .  127 

Balmer  Mine  Ltd .  164 

Bantam  Stores  Ltd .  61 

Bapco  Paint  Ltd .  143 

Barber-Ellis  of  Canada,  Ltd .  127 

Barclay,  Jas.,  &  Co.  Ltd .  48 

Barker  Industrial  Equipment  Ltd .  156 

Barlin-Scott  Manufacturing  Co.  Ltd .  67 

Bartaco  Industries  Ltd .  67 

Barton  &  Guestier  .  46 

Bates  Packaging  Services  Inc .  64 

Bathurst  Paper  (Chaleurs)  Ltd .  128 

Bathurst  Paper  Ltd .  128 

Bauer  Canadian  Skate  Inc . 161 

Bay  Mills  Ltd .  33 

Bay  Point  Oyster  Farms  .  50 

Baycoat  Ltd .  74 

Beach  Foundry  Ltd .  104 

BeachviLime  Ltd .  73 


Alcan  Aluminum  Corp .  97 

Alcan  (Bermuda)  Ltd .  98 

Alcan  Building  Products  Ltd .  97 

Alcan  Canada  Products  Ltd .  97 

Alcan  Jamaica  Ltd.  .  97 

Alcan  Pipe  Ltd .  98 

Alcan-Price  Extrusions  Ltd .  98 

Alcan  Products  of  Jamaica  Ltd .  97 

Alchem  Ltd .  143 

Alfred  Lambert  Inc .  165 

Algoma  Steel  Corp.  Ltd.,  The  .  66,  176 

Allan  Lake  Lumber  Co.  Ltd .  134 

Allied  Fashions  Ltd .  40 

Allscreen  Products  Ltd .  167 

Allsteel  Rolled  Products  Inc .  93 

Allwood  Forest  Products  Ltd . 168 

Allyson  Realties  Inc .  39 

Alminex  .Ltd .  100 

Alpa  Industries  Ltd . 113 

Alpha  Delta  Processing  Center  Inc.  .  35 

Alphonse  Raymond  Ltd .  49 

Altorfer  Bros.  Co.  of  Canada  Ltd.  94 

Aluma  Building  Systems  Inc .  98 

Aluminum  Co.  of  Canada  Ltd . 97 

Alva-Craft  Co.  Ltd .  93 

American  Central  Corp .  134 

American  Velcro  Inc .  171 

Amherst  Woodworking  Ltd .  105 

Anchor  Holdings  Ltd .  114 

Ancom  Systems  Ltd .  110 

Andres  Wines  Ltd .  43 

Anglo  Packaging  Co .  127 

Anglo  Packaging  (Que.)  Ltd .  127 

Anglo  Paper  Products  Ltd* . 127 

Anglo-American  Paper  Co.  Ltd .  130 

Anglo  Canadian  Oil  Co.  (1955)  Ltd . 152 

Anglo-Canadian  Pulp  &  Paper  Mills  Ltd.  .  .  126 

Anglo-Southern  Paper  Corp .  127 

Anko  Metal  Products  Ltd .  121 

Anmore  Recreations  Ltd .  79 

Annapolis  Basin  Pulp  &  Power  Co . 136 

Anticosti  Shipping  Co .  130 

Apple  Hill  Cheese  Ltd .  62 

Applied  Chemical  Foams  Ltd . 169 

Aquacare  International  Ltd .  171 

Aquacare  Water  Purifiers  Ltd.  .  .  .  171 

Arbutus  Food  Equipment  Ltd .  56 


B 


Beamish  &  Crawford  Ltd .  44 

Beamlock  Corp.  Ltd .  87 

Beatty  Bros.  Inc .  77 

Beaupre  Distillery  Ltd .  46 

Beaver  Engineering  Ltd . 104 

Beaver  Exploration  Co .  100 

Beaverton  Wire  Products  Ltd .  94 

Beck  Electric  Manufacturing  Co.  Ltd.  .  .  109 

Beck  Manufacturing,  Inc.  .  110 

Bedford  Village  Properties  Ltd .  136 

Belanger  Holdings  Ltd .  118 

Belding-Corticelli  Ltd .  33 

Belgium  Standard  Ltd .  68 

Belize  Sugar  Industries  Ltd .  63 

Belkin  Packaging  Ltd .  49 

Bell  Foundry  Co.  Ltd .  92 

Bell  Knit  Industries  Ltd .  33 

Bell  Knitting  Mills  (1964)  Ltd .  33 

Bell,  P.  Graham,  Associates  Ltd . 96 

Belledune  Fertilizer  Ltd .  102 

Belmont  Farm  Supply  Ltd . 143 

Ben  Berke  Ltd .  40 

Bennett  Brewing  Co.  Ltd.,  The  .  44 

Bennett  Paving  &  Materials  Ltd .  142 

Ben’s  Holdings  Ltd .  49 

Ben’s  Ltd .  49 

Benson  &  Hedges  (Canada)  Ltd .  155 

Benson  Industries  Ltd .  171 

Berke,  Ben,  Ltd .  40 

Berlou  Co.  (Canada)  Ltd.,  The  .  150 

Berlou  Mfg.  Co .  150 

Berncam  International  Industries  Ltd .  34 

Bersimis  Mining  Co.,  The  .  127 

Berwick  Bakery  Ltd .  54 

Beverages  International  Inc .  45 


Arc  Corp .  102 

Arcan  Eastern  Ltd .  87 

Arcom  Systems  Ltd .  155 

Arctic  Air  Ltd .  118 

Arctic  Islands  Resources  Ltd .  151 

Argyle  Securities  Ltd.' .  137 

Arie  Greenberg  Ltd .  167 

Arkton  Developments  Ltd .  167 

Armalux  Glass  Industries  Ltd .  124 

Armstrong-Lang  Laboratories  Ltd .  145 

Arnaud  Railway  Co .  92 

Asbestos  Corp.  Ltd .  113 

Asbestos  Corp.  Services  Ltd .  114 

Ashland  Oil  Canada  Ltd .  142 

Ashley,  David,  &  Co.  Ltd .  53 

Askey’s  Ltd . .  62 

Associated  Imports  Inc .  48 

Astro  Research  Corp .  169 

Astro  Spar  S.A .  169 

Athabasca  Forest  Industries  Ltd .  141 

Athel  Line  Ltd .  63 

Atkins  &  Durbrow  Ltd . 142 

Atlanta  &  Saint  Andrews  Bay  Railway  Co.  .  134 

Atlantic  Distillers  Ltd .  46 

Atlantic  Surgical  Ltd .  150 

Atlantic  Survey  (1963)  Ltd .  108 

Atlantic  Tug  &  Equipment  Co . 116 

Atlas  Alloys  Inc .  90 

Atlas  Alloys  Ltd .  90 

Atlas  Construction  &  Crane  Service  Ltd.  ...  79 

Atlas  Paperboard  Boxes  .  140 

Atlas  Steels  (Australia)  Pty.  Ltd .  90 

Atlas  Steels  Co.  Ltd . .. .  90 

Atlas  Supply  Co.  of  Canada  Ltd .  148 

Ault  Milk  Products  Ltd .  59 

Autocrown  Corp.  Ltd .  66 

Automatic  Screw  Machine  Products  Ltd.  .  .  67 

Automotive  &  General  Export  Co.  Ltd. .  89 

Automotive  Hardware  Ltd .  67 

Automotive  Industries,  Inc .  159 

Avalanche  Industries  Ltd .  155 

Avionics  Ltd .  108 

Avon  Foods  Ltd .  137 

Avron  Air  Conditioning  Ltd .  104 

Avron  Gas  Services  Ltd .  104 

Aylmer  Foods  Warehousing  Ltd .  52 


Big  Sky  of  Montana  Inc .  72 

Biltmore  Hats  Ltd .  34 

Biltmore  Industries  Ltd .  34 

Bio-Chemical  Laboratory  Inc .  172 

Bio-Millet  Laboratories  Inc .  172 

Bird  Construction  Co.  Ltd .  114 

Bird  Foundry  Ltd .  66 

Bird’s  Hill  Dairy  Products  Ltd .  53 

Birtley  Engineering  (Canada)  Ltd .  79 

Birtley  Engineering  Ltd .  79 

Black  Diamond  Cheese  Ltd .  50 

Blaine  Myers  &  Co.  Ltd .  ...  50 

Blaine  Myers  Fisheries  Ltd .  50 

Bobby  Dazzler  Manufacturing  Ltd.  .  39 

Bodi-Gard  Canada  .Ltd .  155 

Bodo  Bilt  Homes  Ltd .  124 

Boehmer,  H.,  Ltd .  122 

Boese  Foods  Ltd .  52 

Bohna,  B.D.,  &  Co.  Ltd .  114 

Bohna  Engineering  &  Research  Inc . 115 

Boise-Price  Southern  Newsprint  Corp . 138 

Bombardier  Ltd .  68 

Bombardier-Rotax  G.m.b.H  .  68 

Bonny  Bouncer  Ltd .  164 

Boone  Plumbing  Supply  Co.  Ltd .  91 

Bordeaux  Wines  Co.  Ltd .  45 

Border  Chemical  Co.  Ltd .  142 

Border  Fertilizer  (1972)  Ltd .  143 

Bothwell  Pallet  &  Metal  Co.  Ltd.  92 

Botnick,  Harold,  Inc .  41 

Botnick  Industries  Ltd .  41 

Boulangerie  Lucerne  Ltee  .  58- 

Bourassa,  N.,  Ltee  .  57 

Bovinex  Farms  Ltd .  49 

Bovis  Corp.  Ltd .  114 


Sep  also,  “Private  Companies page*  1  ftO  to  1119. 
Check  also  “Current  Earnings ”  section ,  pages  174  and  175. 
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From  Falconbridge 
year  after  year  after  year. 
Performance  you  can 
plan  with. 

Falconbridge  has  consistently 
supplied  high  quality  nickel  to  its 
customers. 

Even  in  times  of  shortages, 
transportation  problems,  or  sudden 
increases  in  demand. 

High  quality  nickel  in  various 
forms.  Always  at  fair  prices. 

Falconbridge  delivers  nickel 
consistently  because  it  has  diversity 
of  nickel  sources,  ore  reserves  of 
exceptional  magnitude.  And 
Falconbridge  makes  extra  special 
efforts  to  protect  its  many  long  term 
relationships  with  the  world's 
stainless  steelmakers,  nickel  alloy 
producers,  electroplaters  and  other 
nickel  users. 

If  you  were  a  Falconbridge 
customer  you'd  be  in  a  good  position 
to  plan  ahead. 

Falconbridge. ..a  mining  and 
industrial  group  producing  over  20 
products  in  countries  around 
the  world. 


/ 


FALCONBRIDGE 


J 


Falconbridge, Toronto. Telephone  416/863-7300  Telex  02-2720 


GENERAL  INDEX 


1  1 


Bowater  Corp.  Ltd.,  The  .  128 

Bowater  Paper  Corp  .Ltd.,  The  .  128 

Bowaters  Mersey  Paper  Co.  Ltd . 128 

Bowes  Co.,  Ltd .  61 

Brampton  Aluminum  Products  Ltd . 101 

Brampton  Footwear  Co.  Ltd.  .  156 

Branded  Hosiery  Mills  (Quebec)  Ltd.  ...  42 

Brandram-Henderson  (West  Indies)  Ltd.  .  .  .  143 

Brand-Vac  Cooling  Co.  Ltd .  55 

Brantford  Trailer  &  Body  Ltd .  96 

Brasserie  O’Malley  de  Quebec  Ltee,  La  .  .  .  48 

Breckon,  E.V.,  .Ltd .  123 

Bremier  Paper-und  Wellpappen-Fabric  GmbH  130 

Brianyl  Ltd .  36 

Bridge  &  Tank  Co.  of  Canada  Ltd.  ...  68 

Bright,  T.G.,  &  Co.,  Ltd .  43 

Bright’s  Wines  Ltd .  43 

British  American  Gas  Utilities  Ltd . 147 

British  American  Paint  Co.  Ltd .  143 

British  Columbia  Cellulose  Co .  129 


British  Columbia  Distillery  Co.  Ltd.,  The  ...  46 

British  Columbia  Forest  Products  Ltd .  129 

British  Columbia  Packers  Ltd .  50 

British  Columbia  Sugar  Refining  Co.  Ltd., 


Brock  Investment  Co.  Ltd .  37 

Brompton  Lands  Ltd . .  139 

Brooke  Bond  Foods  Ltd .  .  50 

Brookfield  Ice  Cream  Ltd.  .  50,  176 

Brown,  Robert,  Distillers  Ltd .  46 

Bruck  Mills  Ltd .  34 

Brunswick  Development  Corp.  Ltd .  50 

Brunswick  Mining  &  Smelting  Corp.  Ltd.  .  .  102 

Brywal  Manufacturing  Ltd .  39 

Budd  Automotive  Co.  of  Canada  Ltd.,  The  .  69 

Building  Products  of  Canada  Ltd . 148 

Building  Products  &  Provincial  Concrete  .  .  114 

Bulkley  Valley  Forest  Industries  Ltd .  141 

Bulloch’s  Supply  Ltd .  81 


Buntin  Reid  Paper  Co.  Ltd .  132 

Burgeff  A.G .  46 

Burger  Chef  Systems  (Canada)  Ltd,  ....  56 

Burland  Realty  &  Equipment  Co .  82 

Burlington  Mines  &  Enterprises  Ltd.  .  . .  125 

Burlington  Packaging  Ltd .  65 

Burnaby  Paperboard  Ltd.  (bonds)  .  136 

Burns  &  Co.  (Eastern)  .Ltd .  51 

Burns  Foods  Ltd .  50 

Burrard  Dry  Dock  Co.  Ltd .  70 

Burt,  F.N.,  Co.,  Ltd .  137 

Buscombe  Supply  Ltd .  56 

Butler  Metal  Products  Co.  Ltd .  69 

Butler  Polymet  Co.,  Inc .  69 

Butterfly  Hosiery  Co.  Ltd .  33 

Buval  Executive  Mining  Industries  Ltd.  ...  69 

Buxton  (Canada)  Ltd .  158 

Buxton  Leather  Goods  (U.K.)  Ltd . 158 

Byron  Blueprinting  Service  Ltd .  161 


c 


CB  Packaging  Ltd .  61 

CBM  Business  Machines,  Ltd .  157 

C  &  C  Yacht  Sales  Ontario  Ltd .  155 

C  &  C  Yachts  Ltd .  155 

C  &  C  Yachts  Manufacturing  Ltd . 155 

C.F.M.  Industries  Ltd,  .  168 

CIL  Ammunition  Ltd .  143 

CIL  International  Ltd .  143 

CIL  Properties  Ltd .  143 

CIP  Mid-West  Ltd .  130 

CIP  Paper  Products  Ltd .  130 

CIP  Research  Ltd .  130 

CIP  Van  Pac  Ltd .  130 

CIP  Victoria  .Ltd .  130 

Cable-Tech  Wire  Co.  Ltd .  110 

Cabos  Caribe,  S.A .  137 

Cabos  de  Nicaragua,  S.A .  137 

Cabot  Corp .  143 

Cadillac  Building  Products  Co.  Ltd . 169 

Cadman  Manufacturing  Co.  Ltd .  165 

Cadman  Mfg.  Co .  165 

Cal-Ed  Poultry  Farm  Eggs  (Edmonton)  Ltd.  .  59 

Calgary  Brewing  &  Malting  Co.  Ltd.  ...  44 

Calkin,  T.P.,  Ltd .  91 

Calmark  Industries  Ltd .  172 

Calona  Wines  Ltd .  45 

Calox  Industries  Ltd .  115 

Calum  Lumber  Ltd .  130 

Calvert  Distillers  (Ontario)  Ltd .  46 

Calvert  of  Canada  Ltd .  46 

Cambro  Industries  Ltd .  54 

Cametin  Development  Ltd.  .  115 

Cametin  Industries  Ltd .  115 

Camille  Richard  Inc .  138 

Campbell  Manufacturing  Co.  Ltd .  143 

Canada  Cement  Lafarge  Ltd .  115 

Canada  Cement  Transport  Ltd .  115 

Canada  Concrete  Products  (1961)  Inc.  ..  120 
Canada  &  Dominion  Sugar  Co.  Ltd.  ...  61 

Canada  Envelope  Co .  126 

Canada  Envelope  (Ontario)  Ltd .  126 

Canada  Flushwood  Door  Manufacturing  Ltd.  141 

Canada  Forgings  Ltd .  69 

Canada  Glazed  Papers  Ltd .  139 

Canada  Hosiery  Mills  Ltd .  42 

Canada  Machinery  Corp.  Ltd .  70 

Canada  Malting  Co.  Ltd .  43 

Canada  Packers  Ltd .  51 

Canada  Printing  Ink  Co.  Ltd .  152 

Canada  Skate  Co.  Ltd .  161 

Canada  Systems  Group  (EST)  Ltd .  92 

Canada  Varnish  Ltd .  158 

Canada  Vitrified  Products  Ltd .  120 

Canada  Wire  &  Cable  Co.  Ltd  .  102 

Canadair  Ltd .  78 

Canada’s  Manitoba  Distillery  Ltd .  47 

Canadian  Admiral  Corp.,  Ltd .  104 

Canadian  Admiral  Sales,  Ltd . 104 

Canadian  Ashland  Exploration  Ltd . 142 

Canadian  Bakeries  Ltd .  57 

Canadian  Bearings  Co.  Ltd .  91 

Canadian  Boxes  Ltd .  131 

Canadian  Brass  Ltd .  75 

Canadian  Breweries  Ltd . 44 

Canadian  Breweries  Transport  Ltd .  44 

Canadian  Brine  Ltd .  52 

Canadian  Bronze  Co..  Ltd .  98 

Canadian  Canners  Ltd .  51 

Canadian  Car  Pte.  Ltd .  80 

Canadian  Cellulose  Co.,  Ltd .  129 

Cdn.  Cellulose  International,  S.A .  130 

Canadian  Clyde  Tube  Forgings  Ltd . 117 

Canadian  Converters’  Co.,  Ltd.,  The  ....  34 

Canadian  Copper  Refiners  Ltd .  102 

Canadian  Crown  Cork  Co.  Ltd .  72 

Canadian  Curtiss-Wright,  Ltd .  70 

Canadian  D.A.  Stuart  Oil  Co.  Ltd . 153 

Canadian  Distillers  Ltd .  46 

Canadian  Dressed  Meats  Ltd .  51 

Canadian  Folding  Cartons  Ltd .  168 


Canadian  Food  Products  Ltd .  52 

Canadian  Foundation  Co.  Ltd .  115 

Canadian  Freehold  Properties  Ltd .  143 

Canadian  General  Electric  Co.  Ltd . 104 

Canadian  General  Electric  Credit  Ltd. 

—  See  Genelcan  Ltd .  104 

Canadian  General  Transit  Co.,  Ltd .  80 

Canadian  Gridoil  Ltd .  142 

Canadian  Grinding  Wheel  Co.  Ltd .  67 

Canadian  Gulf  Lines,  Inc.  .  136 

Canadian  Hanson  Ltd .  143 

Canadian  Hardwoods,  Ltd .  135 

Canadian  Helium  Ltd .  147 

Canadian  Industrial  Alcohols 

&  Chemicals  Ltd .  45 

Canadian  Industries  Ltd.  . '. .  143 

Canadian  International  Paper  Co .  130 

Canadian  International  Project 

Managers  Ltd .  120 

Canadian  International  Pulp  Sales  Ltd.  .  .  .  130 

Canadian  Keyes  Fibre  Co .  137 

Canadian  Liquid  Air  Ltd .  155 

Canadian  Liquid  Air  Properties  Ltd . 156 

Canadian  Marconi  Co .  104 

Canadian  Occidental  of  California  Inc.  ....  144 

Canadian  Occidental  Petroleum  Ltd . 143 

Canadian  Oil  Co.  Ltd.  .  153 

Canadian  Packing  Co.  Ltd .  50 

Canadian  Perlite  (1961)  Corp .  120 

Canadian  Permag  Products  Ltd .  144 

Canadian  Plywood  Corp.  Ltd .  130 

Canadian  Quarries  Co.  Inc .  120 

Canadian  Reynolds  Metals  Co.,  Ltd.  ...  98 

Canadian  Rock  Salt  Co.  Ltd.,  The  .  52 

Canadian  Safety  Fuse  Co.  Ltd .  143 

Canadian  Salt  Co.  Ltd.,  The  .  52 

Canadian  Silk  Products  Corp .  42 

Canadian  Stationery  Co.  Ltd.,  The  .  126 

Canadian  Sugar  Factories  Ltd .  49 

Canadian  Transport  Co.  Ltd .  136 

Canadian  Transport  (Terminals)  Ltd . 136 

Canadian  Tugboat  Co.  Ltd . 131 

Canadian  Velcro  Ltd .  171 

Canadian  Vickers,  Ltd .  70 

Canadian  Wallpaper  Manufacturers  Ltd.  .  .  .  131 

Canadian  Western  Lumber  Co.  (1968)  Ltd.  .  131 

Canadian  Williston  Leaseholds  Ltd . 142 

Canadian  Wineries  (1941)  Ltd.  .  45 

Canafarma  S.A.  de  C.V .  51 

Canaplan  Leasing  Ltd .  37 

Canatom  Ltd .  120 

Canbar  Distributors  Ltd .  170 

Canbra  Foods  Ltd .  52,  176 

Can-Car  Inc .  80 

Cancarb  Ltd .  151 

Caneord  Ltd . ; . .  .  .  37 

Canfarge  Ltd .  115 

Canflo  Properties  Ltd .  116 

Canim  Lake  Sawmills  Ltd .  141 

Canmore  Dairy  Ltd .  62 

Canmore  Mines  Ltd .  116 

Cannelton  Industries,  Inc.  .  66 

Canners  Machinery  Ltd .  52 

Canron  Ltd .  71 

Canron  Plastics  Ltd .  71 

Cansulex  Ltd .  147 

Canterbury  Grenadier  Ltd .  56 

Cantol  Ltd .  144 

Cantrend  Industries  Ltd .  156 

Canusa  Coating  Systems  Ltd .  167 

Can-West  Cedar-Lok  Panel  Systems  Ltd.  .  .  .  115 

Can-Wide  Distributors  Ltd .  150 

Cape  Breton  Steel  Ltd .  86 

Capitol  Industries  Ltd .  171 

Capital  Metal  Industries  Ltd .  89 

Cappco  Pipe  Piling  Ltd .  82 

Cappco  Tubular  Products  .  82 

Caprive  Industries  &  Resources  Ltd.  .  .  .  144 

Captain  Morgan  Rum  Distillers  ltd.  ...  46 


Cariboo  Pulp  &  Paper  Co.  Ltd .  141 

Carlaw  Footwear  Industries  Ltd .  156 

Carleton  Cold  Storage  Co.  Ltd .  58 

Carling  Breweries  Ltd.,  The  . . .  44 

Carling  Brewing  Co.  Inc .  44 

Carling  O’Keefe  Ltd .  44 

Carlmont  Inc .  120 

Carmco  Beef  Ltd .  52 

Carnduff  Gas  Ltd .  147 

Carpco  Australasia  Pty.  Ltd .  86 

Carpco  Inc .  . 86 

Carpco  Malaysia  S.B .  86 

Carpco  Research  &  Engineering  Inc.  ...  85 

Carrier  Footwear  Corp.  .  156 

Carrier,  J.D.,  Footwear  Imports 

Canada  Ltd .  186 

Carrier,  J.D.,  Shoe  Co.  Ltd .  156 

Carrington  Viyella,  Inc .  35 

Carter,  James  B.,  Ltd .  69 

Carter  Temro  Ltd.  —  See 

James  B.  Carter  Ltd .  69 

Carter  White  Lead  Co.  of  Canada  Ltd.  153 

Cartier  Construction  Corp .  114 

Carvern  International  Industries  Ltd .  144 

Carvern  Petrochemical  Co.  Ltd .  144 

Casavant  Freres,  Ltee  .  156 

Caseco  Consultants  Ltd .  120 

Castlecomer  Mills  Ltd .  35 

Cat  Lake  Mines  Ltd .  146 

Catawba  Newsprint  Co .  128 

Catelli  Ltd .  59 

Cattley,  E.A.,  Ltd .  137 

Cedarglen  Homes  Ltd .  113 

Ceeco  do  Brasil  Maquinas  Ltda .  91 

Ceeco  Machinery  Manufacturing  Ltd.  ...  91 

Celanese  Canada  Fabrics  Ltd .  145 

Celanese  Canada  Ltd .  144,  176 

Celcan  Properties  Ltd .  144 

Celgar  Properties  Ltd .  130 

Celtran  Equipment  Ltd .  130 

Celwood  Plastics  Ltd .  101 

Centenary  Distillers  Ltd .  46 

Central  Aircraft  Manufacturing  Co.  Ltd.  ...  83 

Central  Bridge  Co .  93 

Central  Canada  Potash  Co.  Ltd .  102 

Central  Dynamics  Corp .  105 

Central  Dynamics  Ltd .  105 

Central  Ontario  Television  Ltd .  106 

Central  Welders  &  Blacksmiths  Ltd.  ...  92 

Century  Importers  Inc .  44 

Cerco  Chemicals  .  171 

Cessco  International  Ltd .  87 

Chaguaramas  Terminals  Ltd .  97 

Chalet  Wines  Ltd .  44 

Cham  Food  Service  Ltd.  .  59 

Champagne  Heidsieck  Monopole  Co .  46 

Champlain  Forest  Products  Ltd .  141 

Champlain  Industries  Ltd .  50 

Champlain  Oil  Products  Ltd .  148 

Chantecler  Wines  Ltd .  61 

Charlevoix  Paper  Co.  Ltd .  133 

Charter  Credit  Corp .  37 

Chartier  Petroleum  Ltd .  154 

Chateau-Gai  Wines  Ltd .  44 

Chaufarge  Concrete  Ltd .  115 

Chemcell  S.A .  145 

Chemetics  i  International  Ltd . •■  .  .  143 

Chempac  Ltd .  145 

Cherry  Taylor  Flour  Mills  Ltd .  54 

Chine  Boatyards  Ltd.  .  172 

Chipman  Chemicals  Ltd .  143 

Chip-N-Saw  A/S  .  80 

Chip-N-Saw,  Inc .  80 

Chivas  Brothers  Ltd .  46 

Chocolate  Products  Ltd .  64 

Christie  Automotive  Engineering  .  56 

Chromasco  Corp.  Ltd .  98 

Chromasco  Ltd .  88 

Chromium  Mining  &  Smelting  Corp.  Ltd.  .  98 


See  also,  “ Private  Companies pages  180  to  189. 
Check  also  “ Current  Earnings ”  section,  pages  174  and  175. 
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DOMINICK 
CORPORATION 
OF  CANADA 

LIMITED 

Toronto  Office:  (416)  363-0204 
Montreal  Office:  (514)  871-8111 


MEMBERS 
Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Investment  Dealers  Association  of  Canada 

Affiliate  of  DOMINICK  &  DOMINICK  INCORPORATED 
—  Member  of  New  York  Stock  Exchange 
and  other  leading  Exchanges. 


RECORD  OF 
PREDECESSOR  AND 
DEFUNCT  COMPANIES 


Information  on  over  6,000  Canadian 
companies  which  have  changed  their  name, 
gone  out  of  business  or  been  taken  over. 

*  A  handy  guide  to  what  value,  if  any,  there 
is  in  old  security  certificates. 

Available  at  $6.00  per  copy  from 

The  Financial  Post 

Corporation  Service 

481  University  Ave.,  Toronto,  Ontario  M5W  1A7 


MATURE  INVESTMENT  GUIDANCE 


An  experience  of  over  60  years  is  at  your 
disposal  in  consulting  us  on  investment  matters. 
We  shall  be  pleased  to  advise  on  your  present 
holdings  and  make  suggestions  for  new 
investments. 


Inquiries  will  receive  our  careful  attention  and 
entail  no  obligation  on  your  part. 


Members: 

The  Toronto  Stock  Exchange 

Investment  Dealers’ 
Association  of  Canada 


BURGESS  GRAHAM  SECURITIES  LIMITED 

44  KING  ST.  W.,  TORONTO 
364-8471 

Branch  Office.  Dalhousie  &  George  Streets,  Brantford,  Onf. 

752-541 1 


GENERAL  INDEX 
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Chronos  Richardson  S.A .  87 

Chronos-Werk,  Reuther  &  Reisert  GmbH  . .  87 

Chrysler  Canada  Ltd .  71 

Chrysler  Corp .  71 

Chrysler  Financial  Corp .  72 

Chrysler  Motors  Corp .  72 

Chrysler  Overseas  Capital  Corp .  72 

Chrysler  Realty  Corp .  72 

Chrysler  Realty  Management  Corp .  72 

Chrysler  United  Kingdom  Ltd .  72 

Churchill  River  Power  Co.  Ltd .  100 

Ciment  Quebec  Inc .  125 

Citadel  Cement  Corp.,  Inc .  115 

Clairtone  Sound  Corp.  Ltd .  112 

Clayton  Developments  Ltd .  122 

Clayton  Realty  Ltd .  122 

Clearview  Packaging  Products  Ltd . 166 

Cleyn  &  Tinker  .Ltd .  35 

Cliffside  Pipelayers  Ltd .  121 

C<>ast  Oyster  Co .  50 

Coast  Oyster  Co.  of  Cal .  50 

Cochrane  Enterprises  Ltd .  138 

Cochrane  Industries  Ltd .  138 

Coffee  Co.  of  Jamaica  Ltd .  62 

Coin-Op  Sales  Corp .  170 

Colborne  Acceptance  Ltd .  85 

Colborne  Equipment  Co.  Ltd.  .  85 

Colcel  Properties  Ltd .  130 

Coleman  Collieries  Ltd.  .  156 

Colenso  Lumber  Co.  Ltd .  127 

Collins  Radio  Co .  90 

Collins  Safety  Shoes  Ltd .  161 

Columbia  Bitulithic  Ltd .  142 

Columbia  Brewing  Co.  Ltd . 45,  176 

Columbia  Cellulose  Co.,  Ltd .  172 

Columbia  Metal  Rolling  Mills  Ltd .  96 

Combined  Engineered  Products  Ltd.  »...  72 

Comfy  Home  Furnishings  Ltd .  41 

Cominco  Ltd .  98 

Commercial  Alcohols  Ltd .  130 

Commercial  Solids  Pipe  Line  Co .  152 

Commodore  Buromaschinen  GmbH  .  157 

Commodore  Business  Machines 

(Canada)  Ltd .  157 

Commodore  Educational  Systems  .Ltd.  .  .  157 

Commodore  France  S.A .  157 

Commodore  International  Ltd .  157 

Compagnie  Electrique  Pioneer 

du  Quebec,  Inc.,  La  .  107 

Compressed  Metals  Ltd .  82 


Compro-Frink  Corp .  72 

Comptoir  Manufacturer  de  Textile  Ltee  .  35 

Corn-Share  Ltd . 151 

Comterm  Ltd .  105 

Con  Quest  Exploration  Ltd .  85 

Conclus-Confeccoes  Lusas  S.A.R.L .  36 

Concreform  Co .  124 

Concrete  Holdings  Ltd .  115 

Concrete  Products  Ltd .  115 

Conduits-Amherst  Ltd .  105 

Conduits  National  Co.,  Ltd .  105 

Coneco  Acceptance  ,Ltd .  116 

Con-Force  Ltd .  114 

Conn  Chem  Ltd .  145 

Connors  Bros.,  Ltd .  53 

Consolidated  Alcohols  Ltd .  48 

Consolidated-Bathurst  Export  Ltd  .  130 

Consolidated-Bathurst  Ltd .  130,  176 

Consolidated-Bathurst  Newsprint  Ltd . 130 

Consolidated-Bathurst  Packaging  Ltd . 130 

Consolidated-Bathurst  Pulp  &  Paper  Ltd.  ..  130 

Consolidated  Concrete  Ltd .  114 

Consolidated  Newsprint,  Inc .  130 

Consolidated  Packaging  Machinery  Corp.  .  .  134 

Consolidated  Plywood  Corp .  162 

Consolidated  Pontiac  Inc .  130 

Consolidated  Textile  Mills  Ltd .  35 

Consolidated  Textiles  Ltd .  35 

Consorcio  Baricentro-Montreal  Engineering  120 

Constellation  Hardware  Canada  Ltd . 167 

Construction  Equipment  Co.  .Ltd .  116 

Consumers  Glass  Co.  Ltd .  157 

Consumers’  Welding  &  Supplies  Ltd.  .  . .  154 

Container  Master,  Inc .  82 

Containerbase  Inc .  82 

Con-Tec  Industries  Ltd .  93 

Continental  Can  Co.,  Inc .  72 

Continental  Can  Co.  of  Canada  Ltd.  ...  72 

Continental  Explosives  Alaska  Ltd . 143 

Continental  Explosives  (Alberta)  Ltd .  143 

Continental  Research  &  Development  Ltd.  .  105 

Contra-Pack  Ltd .  65 

Contro  Industries  Inc .  105 

Cooper  Barbados  Ltd .  158 

Cooper  Export  Ltd .  158 

Cooper  International,  Inc . r .  158 

Cooper  of  Canada  Ltd .  157 

Cooper-Weeks  (Great  Britain)  Ltd . 158 

Cooperative  Agricole  de  Granby  .  53 

Coorsh,  S.,  &  Sons  Ltd .  61 


Corby  Distilleries  Ltd .  45 

Corio  Meat  Packing  (1965)  Pty.  Ltd .  51 

Cornell-Dubilier  Electric  Corp .  107 

Cornwall  Chemicals  Ltd .  143 

Coronet  Carpets  Ltd .  158 

Corporate  Foods  Ltd .  53 

Cosmos  Imperial  Mills,  Ltd .  42 

Country  Lane  Shoe  Co.  Ltd .  156 

Courtaulds  (Canada)  Ltd .  149 

Cowan,  E.  &  B.,  Ltd.  .  120 

Craig  Bit  Co.  Ltd.,  The  .  72 

Crawford  Allied  Industries  Ltd .  116 

Creative  Patents  &  Products  Ltd . .  .  158 

Cree  Oil  of  Canada  Ltd .  152 

Crescent  Crane  Ltd .  116 

Crestbrook  Forest  Industries  Ltd . 131 

Crestbrook  Pulp  &  Paper  Ltd .  131 

Crestbrooke  Uniforms  Inc .  40 

Crestgood  Capital  Ltd .  160 

Crestwood  Distributors  Ltd .  116 

Crestwood  Kitchens  Ltd .  116 

Crippen  Engineering  Ltd .  120 

Crippen,  G.E.,  &  Associates  Ltd .  120 

Crosby  Square  Footwear  Ltd .  156 

Cross,  W.B.,  Co.  Ltd . ■ .  53 

Crown  Cork  &  Seal  Co.,  Ltd .  158 

Crown  Steel  Products  Ltd .  120 

Crown  Zellerbach  Building  Materials 

(Eastern)  Ltd .  131 

Crown  Zellerbach  Canada  Ltd .  131 

Crown  Zellerbach  Paper  Co.  Ltd . 131 

Crown  Zellerbach  Stores  .Ltd .  131 

Crown-Meakins  Ltd .  165 

Crows  Nest  Forest  Products  Co.  Ltd.  .  .  132 

Crows  Nest  Industries  Ltd .  131 

Crow's  Nest  Pass  Electric 

Light  &  Power  Co.  Ltd .  132 

Crow's  Nest  Pass  Oil  &  Gas  Co.  Ltd.,  The  .  132 

Crows  Nest  Plywoods  Ltd .  132 

Croydon  Manufacturing  Co.  Ltd .  41 

Crush  Beverages  Ltd .  45 

Crush  Industria  de  Concentrados  Ltda .  45 

Crush  International  Ltd .  45 

Crystal  Beverages  Ltd .  47 

Crystophane  Co.  of  Canada  .Ltd .  146 

Cupples  Coiled  Pipe  Inc .  172 

Current  Electric  Ltd .  122 

Custom  Leather  Products  Ltd .  34 

Custom  Rollforming  Co.  Ltd .  101 

Custom  Zinc  Die  Casting  Ltd.  .  101 


D 


D.A.P.  Rentals  Ltd .  118 

DHJ  Canadian  Ltd .  36 

DRG  Ltd .  132 

D  &  S  Togs  Ltd .  39 

Dad’s  Pop  Shop  Beverages  Ltd .  48 

Dainty  Foods  Ltd .  59 

Dana  Originals  Inc .  39 

Danby  Corp.,  The  .  171 

Daoust,  Lalonde  Inc .  165 

Dart  Packaging  Ltd .  145 

Dartmouth  Lumber  Co.  Ltd .  137 

Davies  Irwin  Ltd .  145 

Davies,  William,  Co.  Inc .  51 

Davis  Industries  Ltd .  99,  176 

Davol  Inc .  134 

Dawson,  W.  V.,  Ltd .  128 

Day  &  Ross  Ltd .  58 

Daymond  Ltd .  61 

de  Havilland  Aircraft  of  Canada 

Ltd.,  The  . , .  83 

Del  Lee  Enterprises  Ltd .  158 

Della  Mines  Ltd . 142 

Delmar  Chemicals  Ltd .  59 

Delta-Benco-Cascade  Ltd .  106 

Delta-Benco  Ltd .  105 

DeMet’s,  Inc .  57 

DeMix  (Laval)  Ltee  .  122 

De-Mix  Ltd .  122 

Dependable  Furniture  Mfg.  Co.  Ltd . 144 

Deschenes  Construction  Ltd . .  ,.  . .  .  .  142 

Deschenes  Structures  Ltd .  142 

Destilerias  Hiram  Walker  &  Sons 

(Argentina)  S.A .  48 

de  Vaudreuil,  R.,  Cie  Ltee  .  . .  .' .  59 

Devon  Estates  Ltd .  148 

Diana  Inc .  65 

Dibblee  Construction  Co.  Ltd .  142 

Dieomatic  Inc .  109 

Dillingham  Corp.  Canada  Ltd .  116 

Dilmont  Inc .  145 

Direct  Leasing  .Ltd .  37 


Direct  Potato  Distributors  Ltd .  55 

Disenos  Y  Construcciones 

de  Maquinaria,  S.A .  90 

Distillers  Corp.  Ltd .  46 

Distillers  Corp-Seagrams  Ltd . 45 

Distribution  Holdings  Inc .  86 

Docap  Manufacturing  Co.  Ltd .  67 

Dombrico  Inc.  —  See 

AMCA  International  Corp . 73 

Domco  Industries  Ltd .  158 

Domco  Vinyls  Ltd .  158 

Domcor  Enterprises  (Ontario)  Ltd .  158 

Dominion  Aluminum  Fabricating  Ltd.  .  .  .  101 

Dominion  Bridge  Co.,  Ltd .  73 

Dbminion  Bronze  Ltd .  101 

Dominion  Cellulose  Ltd .  130 

Dominion  Corset  Co.  Ltd .  35 

Dominion  Dairies  .Ltd .  54 

Dominion  Disposal  Ltd .  68 

Dominion  Engineering  Co.  Ltd .  104 

Dominion  Engineering  Works,  Ltd . 104 

Dominion  Fabrics,  Ltd .  42 

Dominion  Fireworks  Mfg.  Co.  Ltd . 147 

Dominion  Foundries  &  Steel,  Ltd .  73 

Dominion  Glass  Co.  Ltd .  159 

Dominion  Lime  Ltd .  116 

Dominion  Luggage  Co.  Ltd .  171 

Dominion  Paper  Box  Co.  Ltd . 137 

Dominion  Road  Machinery  Co.  Ltd.,  The  ...  §7 

Dominion  Sound  Equipments  Ltd . 110 

Dominion  Textile  .Ltd .  35 

Dominion  Viscose  Products  Ltd .  154 

Dominion  Wine  Growers’  Ltd .  45 

Dominion  Woollens  &  Worsteds  Ltd .  41 

Domtar  Chemicals  Ltd .  132 

Domtar  Construction  Materials  Ltd . 132 

Domtar  Fine  Papers  Ltd .  132 

Domtar  Ltd .  132 

Domtar  Newsprint  Ltd .  132 

Domtar  Packaging  Ltd.  .  132 

Domtar  Pulp  Ltd .  132 


Domtar  Pulp  &  Paper  Inc .  132 

Domtar  Pulp  &  Paper  Products  Ltd.  . .  132 

Domtar  Woodlands  Ltd .  132 

Don  Barnes  Ltd . * .  67 

Don  Shaver  Construction  Ltd .  115 

Donchester-Duquesne  Mines  Ltd.  .  146 

Donlands  Dairy  Ltd .  64 

Donlee  Manufacturing  Industries  Ltd.  ...  159 

Donlee  Plastic  Products,  Inc .  159 

Donohue  Brothers  Sales  Corp .  133 

Donohue  Co.  Ltd.,  The  .  133 

Donohue  Corp.  of  Canada  Ltd .  33 

Dorans’  Beverage  Co.  Ltd .  44 

Doran’s  Northern  Ontario  Breweries  Ltd.  ...  44 

Doreen  Shoe  Co.  Ltd .  156 

Dosco  Corp.,  The  .  80 

Dosco  Overseas  Engineering  Ltd .  79 

Douglas  Bros.  Ltd . 87 

Douglas,  J.  M.,  &  Co.  Ltd .  45 

Dover  Industries  Ltd . 54,  176 

Dover  Mills  Ltd .  54 

Dow,  William,  Brewery  Ltd .  44 

Drake  Construction  Co.  Ltd .  121 

Drumetco  Inc . 159 

Drummond  Automatic  Plating  Inc .  68 

Drummond,  McCall  &  Co.,  Ltd .  99 

Drummond  Welding  &  Steel  Works  Ltd.  74 

Dryden  Chemicals  Ltd .  127 

Dryden  Paper  Co.  Ltd .  127 

Dufferin  Materials  &  Construction  Ltd . 122 

Duffus  Banfield  Ltd .  162 

Dufresne  Industries  Ltd .  114 

Dumont  Aluminum  Ltd.,  The  .  167 

Duncan  Lithographing  Co.  Ltd .  52 

Dunlop  Canada  Ltd .  146 

Du  Pont  of  Canada  Exploration  Ltd.  .  145 

Du  Pont  of  Canada  Ltd .  145,  177 

Duro  Aluminium  Ltd .  77 

Dynamic  Development  Corp.  Ltd .  Ill 

Dynamic  Industries  Inc.  .  172 


See  also ,  “Private  Companies.,,  pages  180  to  189. 
Check  also  “Current  Earnings”  section,  pages  174  and  175. 
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E 


EHV  Consultants  Ltd .  120 

L.  S.  &  A.  Robinson  (Canada)  Ltd .  132 

Eagle  Industries  Ltd .  lib 

Eagle  Shoe  Co.  ltd.,  The .  165 

last  Highlands  Co .  128 

Last  Kootenay  Lumber  Co.  Ltd .  132 

East  Kootenay  Steel  Ltd .  76 

Eastech  Ltd .  107 

Eastern  Bakeries  Ltd .  54 

Eastern  Bitulithic  Ltd .  142 

Eastern  Canada  Packaging  Ltd .  42 

Eastern  Canada  Steel 

&  Iron  Works  Ltd .  73 

Eastern  Drug  Services  Ltd .  150 

Eastern  Wire  &  Conduits  Ltd . .  67 

Eastland  Metals  Ltd .  101 

Easy  Washing  Machine  Co.  Ltd.,  The  .  .  77 

Eaton  Corp .  74 

Ecco  Jewellery  Ltd .  166 

Ecco  Jewellery  Sales  Ltd.  .  166 

Eco-Research  Ltd .  143 

Eco-Tec  Ltd .  96 

Eddy  Match  Co.,  Ltd .  159 

Eddy  Paper  Co.  Ltd .  64 

Eden  Gas  Co.  Ltd.,  The  .  81 

Eden  Industries  International  Ltd . 164 

Eden  Products  of  Canada  Ltd . 164 

Edmunde  Newhall  Associates  Ltd .  120 

Electric  Chain  Co.  of  Canada  Ltd . 166 

Electrohome  Communications  Ltd .  106 

Electrohome  Ltd . 106 

Electrohome  (Malaysia)  Sdn.  Bhd . 106 

Electro-Knit  Fabrics  (Canada)  Ltd .  36 

Electronic  Associates 

of  Canada  Ltd .  106 

Electronic  Automation  Systems  Inc . 106 

Electronic  Automation  Systems  Ltd . 106 

Elgo  Shutter  (Canada)  Ltd .  96 

Elias  Rogers  Co.  Ltd.,  The  .  154 

Ellenzweig  Bakery  Co.  Ltd .  56 

Elliott's  Bakery  Ltd .  58 

Elnee  Ltd .  36 

Emanuel  Products  Ltd .  161 

Emco  Ltd .  117 

Emco  Plastics  Ltd .  117 


Cmr.o-Wheaton  (International)  ltd .  117 

tmco-Wheaton  l  td .  117 

Emerson  &  Fisher  (70)  Ltd .  91 

Empresa  Fluorspar  Mines  Ltd .  102 

Empresa  Minera  de  El  Setentrion  .  102 

Empress  Paint  Mfg.  Co.  Ltd .  154 

Enamel  &  Heating  Products,  Ltd .  74 

Energex  Ltd .  136 

Engineered  Homes  Ltd .  114 

English  &  Scotch  Uniform  Co.  Ltd.  ...  40 

English  &  Scotch  Woollen  Co.  Ltd.  ...  40 

Enheat  Ltd .  74 

Ensign  Acceptance  Corp.  Ltd .  104 

Epsylon  Industries  Ltd .  108 

Erie  Diversified  Industries  Ltd .  164 

Ernest  Carriere  Inc .  54 

Eskimo  Snowmobile  Inc .  76 

Esmond  Mills  Ltd.,  The  .  36 

Essco  Stamping  Products  Ltd .  72 

Essex  Packers  Ltd .  55 

Eurodur  Verpackung  GmbH  .  130 

Europa  Carton  A.G .  130 

Europemballage  Corp .  72 

Evangeline  Shoe  Co.  Ltd .  156 

Eveleth  Taconite  Co .  73 

Exquisite  Form  Brassiere 

(Canada)  Ltd .  36 

Extrudal  Ltd .  167 


F 


FPE  Australia  Pty.  Ltd .  107 

FPE-Pioneer  Electric  Ltd .  106 

FPE  South  Africa  (Pty.)  Ltd .  107 

FWR  Systems,  Inc .  121 

Fabral  Corp .  98 

Fabricated  Steel  Products  (Windsor)  Ltd.  101 

Facelle  Co.  Ltd .  130 

Fadear  Creek  Lumber  Co.  Ltd.  .  134 


UNIONMUTUAL  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


HIGHLIGHTS  OF  OUR 

first  three;  YEARS 


1971 

Premium  income  .  $4,260,054 

Investment  income  . 181,721 

Benefits  incurred  &  reserves  for 

future  benefits  .  1,810,673 

Net  profit  after  tax  .  59,353 

Return  on  invested  assets .  8.58% 

Total  assets  .  $4,568,660 

Net  profit  as  a  %  of  company 

capital  &  surplus  (return  on 
investment)  .  3.9% 


1972 

$6,895,670 

341,262 

3,252,837 

71,621 

8.45% 


1973 

$8,943,046 

636,014 

5,276,813 

251,099 

8.57% 


$7,193,458  $12,454,934 


4.5% 


15.39% 


Send  for  a  copy  of  our  1973  Annual  Report  to  the  office  of  the 
President,  Head  Office,  55  Yonge  Street,  Toronto.  M5E  1J6. 

Telephone  (416)  360-1560. 


Fadear  Investments  Ltd .  134 

Fag  Logging  Ltd .  141 

Fanralloy  Canada  Ltd .  100 

Fairfield  Manufacturing  Co.,  Inc .  90 

Fairmont  Plating  (Alta.)  Ltd . .  101 

Fairmont  Plating  (Man.)  .Ltd .  101 

Falconbridge  Copper  Ltd .  100 

Falconbridge  Dominicana  C.  por  A . 100 

Falconbridge  International  Ltd .  99 

Falconbridge  Nickel  Mines  Ltd .  99 

Falconbridge  Nikkelverk  Aktieselskap  .  99 

Falconbridge  of  Africa  Ltd .  loo 

Fanny  Farmer  Candy  Shops,  Inc .  55 

Fanny  Farmer  Cookbook  Corp .  55 

Fantasy  Creations  Ltd .  42 

Fantasy  Sportswear  Ltd .  39 

Fathom  Oceanology  Ltd .  160 

Favorite  Food  Products  Ltd .  62 

Featherock  Inc .  125 

Federal  Bolt  &  Nut  Corp.  Ltd .  67 

Federal  Cold  Storage  &  Warehousing  Co.  Ltd. 


Federal  Diversiplex  Ltd .  55 

Federal  Electric  (Holdings)  Ltd .  107 

Federal  Pacific  Electric  Co .  107 

Federal  Pioneer  Ltd .  106 

Federated  Pipe  Line  Ltd .  X54 

Federation  Plumbing  Heating  &  Ventilation  Ltd. 

.  94 

Feminine  Form  Miederwaren  G.m.b.H.  .  .  36 

Fenco  (Nfld.)  Ltd .  116 

Fera  Plastics  Ltd .  146 

Fernie  Equipment  Co.  Ltd .  132 

Ferro-Magnetics  Ltd .  85 

Ferrox  Iron  Ltd .  85 

Ferrox  Iron  (New  York)  Ltd .  85 

Ferrox  Iron  Sales  Ltd .  86 

Fiberworld  Ltd .  36 

Field  Sawmills  Ltd .  134 

Fielder  Paper  Box  Co.,  Ltd.,  The  .  140 

Fina  Metal  Ltd .  151 

Finacentres  Ltd .  151 

Fine  Papers  Ltd .  139 

Fireside  Fabrics  (Canada)  Ltd .  36 

First  Venture  Children’s  Wear  Ltd .  39 

Firth  Sterling  (Canada)  Ltd .  92 

Fischer  &  Porter  (Canada)  Ltd .  107 

Fittings  Ltd .  75 

Fitton-Parker  Furniture  Ltd .  168 

Fleck  Bros.  Ltd .  124 

Fleet  Manufacturing  Ltd .  166 

Fleetwood  Corp .  107 

Flexar  Mines  Ltd .  100 

Flexsteel  Industries  (Canada)  Ltd .  106 

Flylo  Corp.  Ltd .  83 

Foam-Form  Canada  Ltd .  93 

Fonderie  De  L’lslet  Ltee,  La  .  81 

Forano  Ltd .  75,  176 

Foran’s  Crane  &  Equipment  Service  Ltd.  .  69 

Ford  Motor  Co .  75 

Ford  Motor  Co.  of  Australia,  Ltd.  .  76 

Ford  Motor  Co.  of  Canada,  Ltd .  75 

Ford  Motor  Co.  of  New  Zealand,  Ltd.  .  76 

Ford  Motor  Co.  of  South  Africa  (Proprietary)  Ltd. 

.  76 

Ford  Motor  Co.  Private  Ltd . 76 

Ford-Smith  Cie  Lt6e  .  69 

Ford-Smith  Machine  Lt6e  Co.  Ltd .  69 

Foremost  International  Industries  Ltd.  .  76 

Forest  Basket  Co.  Ltd.,  The  .  138 

Forest  Grove  Development  Ltd .  114 

Formularios  Comerciales  de  Centro  America. 

Ltda .  137 

Formularios  Nacional  S.A .  137 

Formularios  y  Procedi mientos  Moore,  S.A.  . 


Fort  Plywood  &  Lumber  Ltd .  131 

Foundation-Comex  Ltd .  116 

Foundation  Co.  of  Canada  Ltd.,  The  ...  116 

Foundation  Co.  of  Ontario  Ltd.,  The  ...  116 

Foundation  Developments  Ltd .  116 

Foundation  Maritime  Ltd .  116 

Foundation  of  Canada  Engineering  Corp.  Ltd. 


Foundation  Overseas  Ltd .  116 

Foundation  Western  Ltd .  116 

4-F  Foods  Ltd .  55 

Four  Seasons  Manufacturing  Ltd .  76 

Prancana  Exploration  Inc .  100 

Francana  Minerals  Ltd .  100 

Francana  Oil  &  Gas  Ltd .  100 

Franceschini  Bros.  Construction  Ltd . 142 

Francon  Ltd .  115 

Frankfort  Distilleries  of  Canada  Ltd.  .  .  46 

Franklin  Manufacturing  Co.  (Canada)  Ltd.  .  94 

Fraser  Companies,  Ltd .  133 

Fraser  Paper,  Ltd .  133 

Fraser  Whitewood  Ltd .  116 

Freeze-Dry  Foods  Ltd,  .  56 

Frontier  Construction  Co.,  Inc .  116 

Frost  Steel  &  Wire  Co.  Ltd .  92 

Frost  Steel  &  Wire  Co.  Quebec,  Ltd.  .  .  92 

Fruehauf  Trailer  Co.  of  Canada  Ltd.  ...  76 

Fundy  Chemical  Corp.  Ltd .  146 

Fundy  Chemical  International  Ltd .  146 

Fundy  Forest  Industries  Ltd .  134 

Furnasman  Supply  Ltd .  81 

Furnasman  Wholesale  Ltd .  81 


See  ill  no,  “ Private  Coin  panies,"  /rngrx  180  to  180. 
t  heck  nl “ Current  Kurninn*"  neelion.  pane*  17  i  ami  1 7;». 
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G 


G.  &  B.  Automated  Equipment  Ltd.  ...  77,  176 

G.  &  H.  Fence  Ltd .  77 

G  &  H  Steel  Industries  Ltd .  77 

G  &  H  Steel  Service  of  Canada,  Ltd.  77 
G.  &  H.  Steel  Service  Quebec  Ltd.  ...  77 

G.B.S.  Electrical  Controls  Ltd .  160- 

G.M.  Plastic  Corp .  146 

G.M.I.  Properties  Ltd .  78 

GMP  Sports  Ltd .  146 

GSW  Acceptance  Co.  Ltd .  77 

GSW  Appliances  Ltd .  77 

GSW  Ltd .  77 

GWG  Ltd .  37 

Gabine  Forest  Products  Ltd .  130 

Gabriel  of  Canada  Ltd .  93 

Gage  Envelopes  .Ltd .  128 

Gage  Stationary  Co.  .  .  . .  132 

Gainsborough  Kitchens  Ltd .  53 

Galbraith  &  Sulley  Ltd .  87 

Galerie  des  Livres  Inc .  Ill 

Galla’s  Bakery  Ltd .  58 

Gallelli  Western  Ltd .  115 

Galt-Brantford  Malleable  Ltd .  78 

Galt  Malleable  Iron  Ltd .  77 

Galtex  Co.  Ltd .  145 

Garth  Co.  (Alberta)  Ltd.,  The  .  87 

Garth  Co.,  The  .  87 

Gas  Machinery  Co.  (Canada)  Ltd .  67 

Gaspe  Copper  Mines  Ltd .  102 

Gaspesia  Pulp  &  Paper  Co.  Ltd . 138 

Gateway  Building  Supplies  Ltd . 113 

Gateway  Fleet  Services,  4nc .  82 

Gendon  Mfg.  Jewellers  Inc .  160 

Genelcan  Ltd .  104 

Genelco  Realty  Ltd .  104 

General  Bakeries  Ltd .  55,  176 

General  Dynamics  Corp .  78 

General  Foods,  Ltd .  56 


HDSP  Parts  Ltd .  80 

HGL  International  Finance  Ltd .  37 

HGL  (UK)  Finance  Ltd .  37 

Hafner  Fabrics  of  Canada  Ltd .  37 

Hahn  Brass  Ltd .  103 

Hale  &  Associates  Ltd .  160 

Haley  Industries  .Ltd .  67 

Halliday  Craftsmen  .  90 

Hallmark  Engineering  Ltd .  120 

Hamilton  Cotton  G.m.b.H .  37 

Hamilton,  G.  J.,  &  Sons  Ltd .  58 

Hamilton  Group  Ltd.,  The  .  37,  177 

Hamilton  Leasing  Ltd .  37 

Hamilton  Yates  Ltd .  37 

Hanbonel  Corp .  143 

Hand  Chemical  Industries  Ltd.  .  147 

Hants  Investments  Ltd .  137 

Haradon  Fashions  Ltd .  39 

Harbec  Fertilizers  Inc .  143 

Harcan  Leasing  Ltd .  82 

Harco  Construction  Ltd .  121 

Hardee  Farms  International  Ltd .  56 

Hardfacing  Alloys  Ltd .  92 

Harding  Carpets  Ltd .  38,  177 

Hardwoods  Inc .  135 

Harmac  Pulp  Ltd .  136 

Harris,  J.A.,  Ltd .  172 

Harris,  J„  &  Sons,  Ltd .  117 

Harris,  J.,  &  Sons  Development 

(Middlesex)  Ltd .  118 

Hart  Chemical  Ltd . 57 

Harvey  Woods  Ltd .  42 

Harwood,  Duncan,  Distillers  Ltd .  46 

Haseldonckx,  S.A.  .' .  130 

Hatch  Associates  Ltd .  120 

Havendale  Homes  Ltd .  124 

Hawaiian  Western  Steel  .  99 

Hawker  Industries  Ltd .  79 

Hawker  Siddeley  Canada  Ltd .  79 

Hawkesville  Lumber  Ltd .  106 

Hay  Van  Acceptance  Co.  Ltd .  80 

Hayes-Dana  Ltd .  80 


General  Minerals  Beneficiation  Ltd . 114 

General  Motors  Corp .  78 

General  Motors  of  Canada  Ltd .  78 

General  Plastics  Co.  Ltd .  151 

General  Refrigeration  of  Canada  .  82 

General  Supply  Co.  of  Canada  (1973)  Ltd.,  The 

. 115 

General  Wire  &  Cable  Co.  Ltd .  96 

Geocon  Ltd .  116 

Geomines  Ltd .  116 

George  Weston  Ltd .  64 

Geosource  International,  Inc .  90 

Gestalt  International  Ltd.  . .  107,177 

Gienow  Ltd .  61 

Gildon  Metal  Enterprises  Ltd .  170 

Gillies  Bros.  &  Co.  Ltd .  130 

Gillies,  James,  &  Son  Ltd .  113 

Glacier  Food  Services  Ltd .  51 

Glass  Containers  Ltd .  157 

Glen  Park  Gas  Line  Co.  Ltd .  147 

Glencoe  Steel  Fabricators  Ltd.  .  92 

Glendale  Accessories  Pty.  Ltd .  79 

Glendale  Atlantic  Ltd .  79 

Glendale  Caravans  (N.S.W.)  Pty.  Ltd.  ...  79 

Glendale  Caravans  FTy.  Ltd .  79 

Glendale  Corp .  79,  177 

Glendale  Mobile  Homes  Ltd .  79 

Glendale  (Quebec)  Ltd .  79 

Glenora  Securities,  Inc . 59 

Globe  Envelopes  Realty  Ltd .  132 

Global  Marble  of  Canada  Ltd .  120 

Global  Portuguesa  Investimentos  Industrials  Lda. 


Globe  Envelopes  Products  .Ltd .  132 

Globe  Mills  Ltd . .  42 


Goderich  Tube  &  Steel  Co.  (Canada)  Ltd.  . 
.  93 


H 


Hayes-Dana  Parts  Co.  Ltd .  80 

Hayes-Dana  Special  Services  Ltd.  .  80 

Hayes  Trucks  Ltd .  80 

Heatex  Ltd. — See  James  B.  Carter  Ltd.  ...  69 

Helliwell,  Paul  B.,  Ltd .  108 

Helpert  Supply  (1962)  Ltd .  68 

Hemsley,  Richard,  (University  Tower)  Ltd.  .  165 

Hendershot  Paper  Products  Ltd .  130 

Henderson,  Geo.  C.,  Ltd .  154 

Heney,  John,  &  Son  Ltd .  154 

Henninger  Brewery  (Ontario)  Ltd .  46 

Henri  Vallieres  Inc .  173 

Henry  Wiggin  &  Co.  Ltd.  .  101 

Hepco  Mills  .Ltd .  41 

Heroux  Ltd . i .  68 

Hespeler  Furniture  Co.  Ltd.,  The  .  161 

Hespeler-St.  Marys  Wood  Specialties,  Ltd.  .  158 

High  Arrow,  S.A .  130 

Highland  Knitting  Mills  Inc .  34 

Highland  Queen  Sportswear  Ltd .  38 

Hillcrest  Farm  Ltd .  57 

Hillier  Paper  Ltd .  126 

Hillsboro  Glass  Co .  48 

Hilroy  Envelopes  &  Stationary  Ltd . 126 

Hinde  &  Dauch  Ltd .  139 

Hiram  Walker  &  Sons  Grain  Corp.  Ltd.  48 

Hiram  Walker  &  Sons  Inc .  48 

Hiram  Walker-Gooderham  &  Worts  Ltd.  .  48 

Hiram  Walkers  Importers  Inc .  48 

Hires  Co.,  The  .  45 

Hobrough  .Ltd .  107 

Holdfast  Natural  Resources  Ltd .  65 

Holding  Forest  Products  Ltd .  141 

Holding  Lumber  Co.  Ltd .  141 

Holdus  Inc .  85 

Holland  River  Gardens  Co.  Ltd .  56 

Holland  Ventures  Ltd .  47 

Hollybank  Engineering  Co.  Ltd .  79 

Homco  Industries  Ltd .  80 

Home  Development  Corp .  162 

Home  Oil  Distributors  Ltd .  148 

Homuth,  Otto,  Sons,  Ltd .  40 


Gold  Creek  Timber  Co.  Ltd .  132 

Gold  Crest  Products  Ltd.,  The  .  160 

Golde-ASC  Corp .  90 

Good,  M.  R.,  Holdings  Ltd .  122 

Good  Neighbour  Pharmacy  Ltd .  150 

Goodall  Industries  Ltd .  118 

Gooderham  &  Worts  Ltd .  48 

Goodfellow  Combustion  Ltd .  143 

Goodfellow  Enterprises  (Sarnia)  Ltd . 143 

Goodyear  Plastics  Films  Ltd .  146 

Goodyear  Tire  &  Rubber  Co.  of  Canada,  Ltd. 


Gough  &  Co.  Ltd .  124 

Gozlan  Brothers  Ltd .  160 

Granby  Elastic  &  Textiles  Ltd .  34 

Grozbord,  King  &  Associates  Ltd .  121 

Grozbord,  King  Engineering  Ltd .  121 

Great  Lakes  Paper  Co.,  Ltd.,  The  .  133 

Great  Plains  Bag  Corp . 72 

Great  Things  Mfg.  Ltd.  (U.S.A.)  Inc.  ...  39 

Great  West  Packing  Co.  Ltd .  50 

Great  West  Steel  Industries  Ltd .  79 

Greb  Industries  Ltd .  160 

Greb  Realty  Ltd .  161 

Greb  Shoes  Ltd .  161 

Gregory  Industries  Ltd .  134 

Grenache  Inc .  54 

Grisenthwaite  Construction  Co.  Ltd . 167 

Grisenthwaite,  W.,  Developments  Ltd.  .  .  .  167 
Grissol  Bread  Specialties  Ltd.,  The  ....  65 

Grissol  Foods  Ltd .  65 

Grissol  Properties  Ltd .  65 

Grissol-Quinlan  Ltd .  65 

Growers’  Wine  Co.  Ltd .  48 

Gulf  Oil  Canada  Ltd .  146 

Gulf  Pulp  &  Paper  Co .  127 

Gulf  Realty  Co .  147 


I 


Hooker  Chemicals  (Nanaimo)  Ltd .  144 

Hope  Timberland  Inc .  127 

Horn’s  Provisioned  Ltd .  65 

Hostess  Food  Products  Ltd .  56 

House  of  Braemore  Furniture  Ltd . 161 

House  of  Lorant  Ltd .  160 

Hovermarine  (Canada)  Ltd .  85 

Hovermarine  Holdings  Ltd .  85 

Hovermarine  Inc .  85 

Howard  Cotton  Co .  36 

Howe  Richardson  Scale  Co .  87 

Howe  Richardson  Scale  Co.  of  Canada  Ltd.  87 

Howell  Litho  &  Cartons  Ltd .  54 

Hub  City  Paving  Ltd .  142 

Hubbard  Dyers  Ltd .  42 

Hudcana  Development  Corp.  Ltd .  100 

Hudson  Bay  Air  Transport  Ltd .  100 

Hudson  Bay  Exploration  &  Development 

Co.  Ltd .  100 

Hudson  Bay  Mining  &  Smelting  Co.,  Ltd.  .  100 

Hudson  Paper  Co.,  Ltd.,  The  .  131 

Hudson  Strait  Asbestos  Ltd .  114 

Hudson-Yukon  Mining  Co.  .Ltd .  100 

Hudvam  Mines  Ltd .  100 

Hugh  Baird  &  Sons  Ltd .  44 

Hugh  Russel  Ltd .  90 

Hughes  Tool  Co .  81 

Hughes-Owens  Co.  (Ltd.),  The  .  161 

Hughes-Owens  Corp.,  The  .  161 

Hules  Mexicanos  S.A .  151 

Humber  Ready-Mix  Concrete  Ltd .  124 

Humboldt  Oyster  Co .  50 

Humphreys  Corp .  102 

Hunter  Douglas  Canada  Ltd .  162 

Hunter  Douglas  Inc .  162 

Hunter  Douglas  N.V .  162 

Hunter  Wilson  Reels  &  Pallets  Ltd.  .  .  .  137 

Huntington  Creek  Corp.,  The  .  46 

Huntsville  Timber  Products  Ltd .  167 

Hupp  Canada  Ltd .  94 

Huron  Pipelines  Ltd .  121 

Hygrade  Foods  inc .  57 


See  also ,  “Private  Coni  paniea,”  pages  180  to  189. 
Check  also  “Current  Earnings''  section,  pages  1 74  and  175, 
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I.C.S.  Ignition  Control  Systems  Ltd .  33 

I.T.L.  Highway  Safety  Products  .  163 

I.T.L.  Industries,  Inc .  163 

I.T.L.  Industries  Ltd . i .  162 

Ideal  Toy  Co.  of  Canada  Ltd .  163 

I  loo  Corp .  171 

llcorop,  S.A .  171 

Imperial  Oil  Enterprises  Ltd .  148 

Imperial  Oil  Ltd .  147 

Impex  Imports  Ltd .  39 

Incre-Data  Corp .  Ill 

Indal  Canada  Ltd .  100 

Indal  Products  Ltd .  101 

Indalex  Ltd .  101 

Independent  Lock  Co .  171 

Indusmin  Ltd .  100 

Industrial  Adhesives  (Eastern)  Ltd . 148 

Industrial  Adhesives  Ltd .  148 

Industrial  Catering  Ltd . 56 

Industrial  Concrete  Forming  Ltd.  .  124 

Industrial  Containers  Ltd .  134 

Industrial  Disposal  Co .  82 

Industrial  Engine  Corp .  70 

Industrial  Fasteners  Ltd .  83 

Industrial  Grain  Products  Ltd .  59 

Industrial  Plastic  Extrusions  Co.  Ltd.  ..  171 

Industrionics  (Canada)  Ltd .  107 

Industrionics.  Inc .  107 

Industries  L'lslet  Inc .  81 

Ingersoll  Machine  &  Tool  Co.  Ltd .  83 

Inglis,  John,  Co.  Ltd .  81 


Inglis  Ltd .  81 

Inland  Chemicals  Ltd .  148 

In-Place  Electronics  Ltd .  163 

Inspiration  Ltd .  125 

Insulfoam  Ltd .  146 

Integrated  Wood  Products  Ltd . 134,  177 

Inter-American  Orange-Crush  Co .  45 

Interbake  Foods  Inc .  64 

Inter-City  Energy  Ltd .  81 

Inter-City  Furnasman  Ltd .  81 

Inter-City  Gathering  Systems  Ltd .  81 

Inter-City  Manufacturing  Ltd .  81 

Inter-City  Papers  Ltd .  126 

Inter-City  Supply  Ltd .  81 

Intereuropean  Containers  N.V .  82 

Interior  Block  Manufacturing  (1964)  Ltd.  127 

Interior  Breweries  Ltd .  45 

Interlab  Inc .  172 

Interlake  Farm  Supply  Ltd .  143 

Intermetco  Ltd .  81 

International  Beverage  Services  Inc .  45 

International  Brick  &  Tile  Ltd .  79 

International  Burner  Corp.  Ltd .  69 

International  Concrete  Materials  Inc.  ...  120 
International  Credit  Corp.  of  Canada  Ltd.  .  . 


International  Envelope  Ltd .  132 

International  Fire  Tool  Canada  .Ltd . 163 

International  Harvester  Co.  of  Canada  Ltd.  82 

International  Iron  &  Metal  Co .  82 

International  Mercantile  Factors,  Ltd.  ...  37 


International  Navigation  Ltd .  134 

International  Nickel  Co.  Inc.,  The  .  101 

International  Nickel  Co.  of  Canada  Ltd.,  The  101 

International  Nickel  Ltd .  101 

International  Paints  (Canada)  Ltd .  149 

International  Paper  Co .  134 

International  Paper  Sales  Co.  Inc . 130 

International  Pediatric  Products  Ltd . 164 

International  Pipe  &  Tube  Co .  82 

International  Portable  Pipe  Mills  Ltd.  ..  74 

International  Pulp  Sales  Co .  134 

International-Stanley  of  Canada  Ltd . 130 

International  Systcoms  Ltd .  108 

International  Tools  Co.  Ltd .  163 

International  Tools  (U.K.)  Ltd .  162 

International  Velcro  Co.  Est.  .  171 

International  Wallcoverings  Ltd .  149 

International  Wines  &  Spirits  Ltd .  46 

International  Wood  Briquetting  Ltd . 131 

Interpool  Containers  Inc .  82 

Interpool  Ltd .  82 

Inter  Provincial  Bag  Ltd .  127 

Interprovincial  Steel  &  Pipe  Corp.  Ltd.  82 

Inventiones  B.V .  171 

lonarc  Smelters  Ltd .  101 

Irish  Distillers  Group  Ltd .  46 

Irwin  Toy  Ltd .  163, 177 

Italvine  Ltd .  47 

Ivaco  Industries  Ltd . . .  83 

Ivey  Medical  Systems  Ltd .  112 


J 


Jack  Winter  Sportswear  Ltd .  38 

Jackson,  Thos.,  &  Sons,  Ltd .  124 

Jaco  Catalogue  Equipment  Ltd .  93 

Jaeger  Machine  Co.  of  Canada  Ltd.,  The  .  .  85 

Jaeger  Machine  Co.,  The  .  85 

James  United  Industries  Ltd .  65 

Jantzen  of  Canada  Ltd . . .  33 

Jaro  Manufacturing  Co.  Ltd.  .  36 

Jarry  Precision  Ltd.  . .  68 

Jarvis  Clark  Co.  Ltd .  143 

Jay-Dee  Footwear  Inc .  156 


K-G  Packaging  Ltd .  145 

K-R-M  Construction  Ltd .  118 

KSF  Chemical  Processes  Ltd .  149 

Kaar  Communications  Corp .  105 

Kaar  Electronics  Corp .  105 

Kaar  Electronics  Corp.  of  Canada  Ltd.  .  105 

Kaiser  Resources  Ltd .  164 

Kambly  (of  Switzerland)  Canada  Ltd.  .  .  64 

Kanawha  Coal  Co .  92 

Kase  Chemical  Inc .  39 

Kay  Corp .  128 

Kay  Silver  Inc .  34 

Kayesil  Ltd .  63 

Keen  Drilling  Ltd.  .  118 

Keen  Industries  Ltd.  . 118 

Keen  Petroleum  Ltd.  .  .  118 


Jefferson  Lake  Petrochemicals  of 

Canada  Ltd. . .  143 

Jefferson  Minerals  Corp .  144 

Jenkins  Bros.  Ltd .  84 

Jesan  Investment  Corp .  89 

Jespersen-Kay  Systems  Ltd .  125 

Jet-Lube  of  Canada  Ltd .  145 

Jiffy  Dry-Mix  Concrete  Products  Ltd.  ...  123 

Jinjer  Juniors  Inc .  34 

Joe  Lowe  Co .  61 

John  Inglis  Co.  Ltd .  81 

John  Lewis  Inc .  172 


K 


Keen,  R.  J.,  Construction  (1966) 

Keen  Transport  Ltd . 

KeepRite  Products  Ltd . 

Keil  Lock  Co . 

Keith  Construction  Co.  Ltd . 

Kel  Services  Ltd . 

Kelcan  Trading  Corp . 

Ltd.  ..  118 

.  118 

_  83,  177 

.  114 

94 

Kelsey-Hayes  Canada  Ltd . 

.  84 

Kelton  Corp.  Ltd . 

38 

Kelvinator  of  Canada  Ltd . 

94 

Kelvinator  Sales  Corp.  Ltd . 

94 

Kemptville  Creameries  Ltd . 

52 

Kendon  Manufacturing  Ltd . 

.  94 

Kenner  Products  (Canada)  Ltd 

Kenton  Molded  Plastics  . 

Kermll  Co.  Ltd . 

.  163 

Johns  &  Associates  Co.  Ltd .  Ill 

Johns-Manville  Corp .  118 

Johnson  &  Johnson  . 163 

Johnston  Pump  Co .  87 

Jolly  Jumper  (Nassau)  Ltd .  164 

Jolly  Jumper  Products  of  America  Ltd.  164 

Jolly  Jumper  Sales  Ltd .  164 

Jordan  Valley  Wines  Ltd .  44 

Jordan  Wines  Ltd .  44 

Jos.  A.  Likely,  Ltd .  124 

Just  Equipment  Ltd .  85 


Kilembe  Copper  Cobalt  Ltd .  100 

Kingcome  Navigation  Co.  Ltd .  136 

Kingsway  Lumber  Co.  Ltd .  118 

Kirin-Seagram  Kabushhiki  Kaisha  .  46 

Kitchener  Packers  Co.  Ltd .  51 

Klockner-Steadman  Container  GmbH  .  82 

Knight  Industries  Ltd .  77 

Knight  Lumber  Co.  Ltd .  132 

Kootenay  Coal  Contractors  Ltd . 164 

Kootenay  &  Elk  Railway  Co .  132 

Kovinsky,  J.,  &  Sons  Ltd.  : .  81 

Krever  Fibres  Ltd .  127 

Krispak  Ltd .  53 

Kroy  Inc .  42 

Kroy  Unshrinkable  Wools  Ltd .  42 

Kuan-Yin  Jade  Industries  Ltd .  172 


See  also,  “ Private  Com  panics,"  pages  180  to  189. 
Check  also  “ Current  Earnings"  section,  pages  174  anil  175, 


HHEH  VOVRE  US  BK  RS  HE  Mtk 
VOU  CBH  AFFORD  10  THINK  SHIUL 

It’s  a  big  jump 
from  the  49th  floor  to 
a  Corner  Market 
Place.  But  the  idea 
has  been  around 
for  years  that  or¬ 
dinary  people  with 
ordinary  incomes 
were  staying  away  from  brokers  because  they  couldn’t  speak  our 
anguage. 

Why  should  they? 

We  opened  our  Corner  Market  Place  in  Square  One,  a 
shopping  centre  in  Mississauga,  Ontario  and  levelled  with  people 
in  a  few  ads.  We  offered  to  explain  investments  in  plain  English 
and  promised  we  wouldn't  sell  them  a  thing  until  they  knew  what 
they  were  getting  into. 

It’s  probably  the  best  little  idea  we  ever  had. 


IRE  CORNER 

/MNRKETPWCE 

.E  NEVER  BEEN  TO  A  SO _  k  0  * 
BEFORE  GOME  IN  AND  BROA5E  AROUND 

If  you  don't  know  thr;  first  thing  about  the  stock  market,  then  you 
probably  don't  know  the  first  thing  about  us  We're  o  brokerage  firm. 
Were  one  of  the  biggest  in  the  country  with  a  big  office  downtown  that 
most  people  never  get  to  see. 


Sow 


tiedd' 


talk  to  us.  We're  even  open  during  regular  shopping  h 
browse  around  and  maybe  discover  that  we’re  not  a  burn 
We  can  show  you  a  lot  of  little  things.  Like  Ik>w  i 
Stock  reports  What  the  difference  is  Oefween  investment 
What  words  like  stocks,  bonds,  morgm  and  blue  Chios  a 
Wnot  we're  best  at  is  helping,  so  we'll  make 

won't  try  to  sell  you  a  thing  And  I  yoi're  interested  m 


TA 

1HE  CORNER  /V1KRKET  PWCE  IN  SQUkRE  ONE 


SHOPPING 

LIST 

It  (/»»  simp 
nl'imr  plnrr 
it  rim  hi 
hr  Ip  tpm 
in  a  l.r  man  rip 

Some  stockbrokers 
have  been  in  the  business 
so  long  that  they've  for¬ 
gotten  what  it’s  like  to 
make  the  first  investment. 

Well,  we've  been 

we  ve  never  lost  sight 
of  the  foct  that  a  lot  more 

the  market  if  they  knew 
how  to  gel  started.  And  if 
they  knew  a  little  more 
about  how  the  whole  thing  i 
operates. 

So  here's  lesson 
number  one  learn  to  read 
the  daily  stock  report. 

Try  it  next  time  you  pick  up 
a  newsfxiper.  And  if 
you  don't  quite  understand  qj 
what  oil  the  names  and 
numbers  mear\  come  to  us 
and  we'll  aive  vou  the 


LEARN  HOW  MONEY  IS  HADE 
WITHOUT  SPENDING  A  DIME 
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STOCKBROKERS 


T.  A.  Richardson  &  Co.,  Limited,  49th  Floor,  Commerce  Court  West, 
Toronto,  Ontario  M5L IB8,  Phone:  14161  860-4860 
Members  of  leading  stock  exchanges. 


Offices  in:  Toronto  ■  Ottawa  •  Montreal  •  Hamilton  •  Vancouver  •  Victoria  •  Calgary  •  Sault  Ste.  Marie  •  Sudbury  •  St.  Catharines 


Mississauga  •  Noran 


The  Financial  Post 


Vital  data  on  more  than  800 
oil  and  gas  companies 


Seven-year  price  range  of  stocks 


32  pages  of  maps 


Production  and  reserves  data 
with  property  locations 


Survey  of  Oils  1974 

What  does  the  energy  crisis 
mean  for  Canada’s  oil  and  gas? 


That  s  what  the  1974  Survey  of  Oils  tells  you  -  where 
the  action  is  and  who's  got  it-in  the  Arctic,  the  Mackenzie 
Delta  or  in  the  Eastern  Offshore  area 
W  L  Dack,  The  Financial  Post's  oil  and  gas  expert,  has 
prepared  a  roundup  of  where  the  Canadian  industry  is 
headed 

Exploration  continues  across  the  Arctic  and  down  the 
East  Coast  of  Canada  Canadian  companies  are  partici¬ 
pating  in  the  major  developments  in  the  North  Sea.  and 
are  busily  exploring  other  parts  of  the  World 
More  companies  are  actively  pursuing  development 
of  the  enormous  tar  sand  reserves.  Decisions  must  soon 
be  made  on  proposals  for  pipe  lines  into  the  Arctic 
And  only  in  Survey  of  Oils  will  you  find  the  essential  data 
you  need  to  make  successful  oil  investment  decisions 
data  for  more  than  800  companies  which  include 

•  concise  company  histories  •  five-year  comparative 
financial  data  •  details  of  capital  stock  and  debt 
positions  •  names  of  officers  and  directors  • 
description  of  exploration  and  development  activities 

•  head  office  addresses  •  details  of  subsidiary 
operations  and  other  interests  •  dividend  histories 

•  current  production  and  reserves  figures  •  transfer 
agents  •  property  locations. 

All  this,  plus  a  big,  thirty-two  page  map  section  to  help 
you  pinpoint  the  action,  a  seven-year  price  range  of  listed 
stocks,  W  L  Dack  s  exclusive  analysis  of  past  and  future 
prospects,  and  numerous  tables  to  give  you  vital  industry 
data  at  a  glance 

Demand  for  Survey  of  Oris  1974  has  been  heavy  Place 
your  own  order  now  for  immediate  delivery  The  eleven 
dollar  price  of  Survey  of  Oils  1974  could  be  one  of  your 
best  investments  this  year 


Write  for  your  copy  to; 

Survey  of  Oils,  481  Ur  versify  Ave., Toronto,  Ontario  M5W  1A7 
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L.  &  P.  Suppliers  Ltd .  93 

L’Auberge  Le  Pavillion  Inc .  98 

La  Brasserie  O'Malley  de  Quebec  Ltee  48 

La  Cellulose  d’Aquitaine  S.A .  136 

La  Compagnie  de  Bois  Nottaway  Ltee  ....  135 
La  Compagnie  Electrique  Pioneer 

du  Quebec,  Inc .  107 

La  Compagnie  Foundation  Ltee  .  116 

La  Compagnie  Paulette  Inc .  144 

La  Fonderie  De  L’ Islet  Ltee  .  81 

La  Maison  Secrestat  Ltee  .  46 

La  Salle  Blanket  Co.  Ltd .  39 

La  Salle  Hastics  Inc .  68 

La  Sarre  Forest  Products  Ltd .  138 

La  Societe  d’lngeniere  Cartier  Ltee  ....  120 

Labhire  Ltd . r .  37 

Labservice  Ltd .  37 

Lady  Manhattan  (Canada)  Ltd .  36 

Lafarge  Canada  Ltd .  115 

Lafarge  Cement  Quebec  Ltd .  119 

Lafarge  Concrete  Ltd .  115 

Laidlaw,  R.,  Lumber  Co.  Ltd .  136 

Laiterie  Daltaire  Ltee  . 56 

Laiteries  Leclerc  Inc.,  Les  .  59 

Lake  of  the  Woods  Milling  Co.  Ltd.  .  .  59 

Lake  Ontario  Cement  Ltd .  119 

Lake  Superior  Newsprint  Co .  134 

Lake  Superior  Pulp  &  Paper  Inc . 134 

Lakefield  Research  of  Canada  Ltd . 100 

Lakeside  Cattle  Co.  Ltd .  56 

Lakewood  Trailer  Sales  Ltd . 81 

Lambda  Mercantile  Corp.  Ltd .  164 


Lambert,  Alfred,  Inc . • .  165 

Lambton  Steel  Ltd .  83 

Lamson  Industries  Ltd .  137 

Lamson  Paragon  S.A.  Ind.  y  Com . 137 

Lana  Knit  Canada  Ltd .  36 

Lanark  Furniture  (1969)  Ltd .  164 

Lancer  of  Canada  Ltd .  38 

Lancet  Laboratories  Ltd .  172 

Lane’s  Bakeries  Ltd .  64 

Lang,  G.  S.  &  J.  D.,  Ltd .  145 

Lantex  Sales  Ltd .  164 

Larmont  Mill  Process  Consultants  Ltd.  .  120 

Larutan  Corp.  Ltd . .  65 

LaSalle  Factories  Ltd .  40 

LaSalle  Steel  Inc .  89 

Laura  Secord  Candy  Shops,  Ltd.  ...  57,177 

Laurel  Steel  Products  Ltd .  118 

Laurentian  Laboratories  Ltd .  150 

Laurentide  Metal  Stampings  Mfg.  .Ltd.  .  149 

Lawron  Industries  Ltd . . .  72 

Leach  Textiles  Ltd .  35 

Leathersmith  of  Canada  Ltd .  158 

Leaver  Mushrooms  Co.  Ltd .  44 

Leigh  Controls  Ltd .  108 

Leigh  GmbH  .  108 

Leigh  Instruments  Ltd .  108 

.Leigh  Systems  Inc .  108 

Leonard  Refrigerator  Co.  of  Canada  Ltd.  ...  94 

Les  Laiteries  Leclerc  Inc .  59 

Les  Papeteries  de  Gastuche,  S.A . 130 

Les  Tapis  Harding  (Quebec)  Ltee  .  38 

Les  Vins  La  Salle  Inc .  43 


Letcher,  E.C.,  Lumber  Co.  Ltd . 132 

Lever  Brothers  Ltd .  57 

Lever  Detergents  Ltd .  57 

Lewis,  John,  Inc .  172 

Lido  Biscuit  Cie  Ltee  .  62 

Lido  Jewellers  Co .  160 

Light  Alloys  Corp.  Ltd .  98 

Lightsteel-Gero  Ltd .  93 

Lignosol  Chemicals  Ltd .  127 

Likely,  Jos.  A.,  Ltd .  125 

Linge  Machinery  Co.  Ltd .  156 

Livingston  Allpak  (U.K.)  Ltd .  135 

Livingston  Industries  Ltd .  135 

Livingston  Kenhar  Ltd .  135 

Livingston  Motors  Ltd .  135 

Livingston  Transportation  Ltd .  135 

Livingston  Woodland  Realty  .Ltd .  135 

Lloydaire  Ltd .  94 

Lloydaire  (1969)  Ltd .  94 

Lobster  Hutch  Ltd . *. .  59 

London  Plastics  Machinery  Ltd .  61 

Londonderry  Distributors  Ltd .  63 

Loney,  J.R.,  Foods  Ltd .  65 

Long  Sault  Yarns  .Ltd .  36 

Lornex  Mining  Corp.  Ltd .  90 

Lou's  Transport  Co.  Ltd .  92 

Lou’s  Transport  (Quebec)  Ltd .  92 

Lovable  Brassiere  Co.  of  Canada  Ltd.  .  41 

Lundy  Steel  Ltd .  77 

Lure  Camera  Ltd . 165 

Lush's  Bite  Ltd .  50 

Lux  Knitting  Mills  Ltd .  36 

Lynx-Canada  Explorations  Ltd .  98 


M 


M.F.P.  Controls  Ltd .  107 

M.l.  (Railway  Cars)  Ltd .  86 

M.l.  (Salvage)  Ltd .  86 

MLW  Services  Ltd .  84 

MLW-U.S.  Inc .  84 

MLW-Worthington  Ltd .  84 

M/S  Apparel  Ltd .  39 

MS  Distribution  (1971)  Ltd .  68 

MSN  Industries  Ltd .  84 

M.W.  Jeans  du  Canada  Ltee  .  39 

M.  &  W.  Logging  Co.  Ltd .  141 

Mackenzie  Valley  Pipe  Line  Research  Ltd.  .  142 

Maclaren  Newsprint  Sales  Ltd .  135 

Maclaren,  The  James,  Co.,  Ltd .  135 

Maclaren  Power  &  Paper  Co .  135 

Maclaren-Quebec  Power  Co .  135 

MacMillan  Bloedel  Industries  Ltd. 

(debentures) .  136 

MacMillan  Bloedel  Ltd .  135 

MacMillan  Bloedel  Meyer  Ltd .  136 

MacMillan  Jardine  Ltd .  136 

MacMillan  Rothesay  Ltd .  136 

MacMillan  Trading  Ltd .  107 

Macnish,  Robert,  &  Co.  Ltd .  45 

MacPherson,  C.E.,  (1968)  Ltd .  93 

Mac’s  Milk  Ltd .  63 

Madill  S.,  Ltd .  85 

Magadyne  Industries  Ltd .  172 

Magint  N.V .  86 

Magna  Electronics  Corp.  Ltd .  108 

Magna  International  Inc .  108 

Magnasonic  Canada  Ltd .  109.  177 

Magnetics  International  Ltd .  85 

Magsep  Ltd .  85 

Maidstone  Essex  Ltd .  48 

Maitland  Building  Corp.  (York)  Ltd . 121 

Malbaie  Paper  Co.  Ltd .  133 

Mammoth  Plastics,  Inc .  151 

Mammy's  Bakery  Ltd .  56 

Manicouagan  Power  Co . 98 

Manitoba  Chromium  Ltd .  100 

Manitoba  Sugar  Co.  Ltd.,  The  .  49 

Mansfield  Footwear  Co.  Ltd .  156 

Mantex  Mfg.  Ltd . .  39 

Manufacturers  Holdings  Ltd .  158 

Maple  Leaf  Mills  Investments  Ltd .  57 

Maple  Leaf  Mills  Ltd .  57 

Maple  Leaf  Yachts  Ltd .  172 

Marchand  Distilleries  Ltd .  47 

Margo  Dress  (Canada)  Ltd .  34 

Marine  Industries  Ltd .  86 


Mariner  Yacht  Sales  Ltd .  172 

Maritime  Beverages  Ltd .  46 

Maritime  Cement  Co.  Ltd .  115 

Maritime  Paper  Products  Ltd .  134 

Maritime  Steel  &  Foundries  Ltd .  86 

Marker  Building  Materials  (Cataraqui)  Ltd.  123 
Marlex  Enviro-Systems  &  Resources  Ltd.  173 

Marlex  Mining  Corp.  Ltd.  . .  173 

Marlineas  Mundiales,  S.A .  172 

Marquis  Fabric  Merchandising  Ltd .  35 

Marra’s  Bread  Ltd.,  The  .  56 

Marshall,  J.F.,  &  Sons  Ltd .  123 

Marsland  Engineering  Ltd .  108 

Marstead  Ltd .  123 

MartineaU  &  Deschambault  Quarries  Inc.  120 

Martinique  Sportswear  Inc.  . .  39 

Marvel  Hemsley  Ltd .  165 

Marvel  Jewellery  Ltd .  165 

Marven’s  Ltd .  57 

Marwell  Construction  Ltd.  (bonds)  .  116 

Mary  Lee  Candies  Ltd .  57 

Mashaal  Enterprises  Ltd . Jfe .  Ill 

Masonite  Canada  Ltd .  130 

Massey-Ferguson  Credit  Corp .  86 

Massey-Ferguson  Export  Finance  Co.  Ltd.  .  87 

Massey-Ferguson  Industries  Ltd .  86 

Massey-Ferguson  Leasing  Corp .  86 

Massey-Ferguson  Ltd .  86 

Mastex  Investments  Ltd .  143 

Mastico  Industries  Ltd.  .  168 

Mastorak  Ltd . 87 

Matema  S.p.A  . ,. .  .  71 

Matisa  Materiel  Industriel,  S.A .  71 

McBrine,  The  L„  Co.  Ltd .  163 

McCain  Foods  Ltd .  58 

McCain  International  Ltd .  58 

McCallum  Sales  Ltd . 50 

McCallum  Seafoods  Ltd .  50 

McCarthy  Milling  Co.  Ltd .  58 

McColl-Frontenac  Oil  Co.  Ltd .  154 

McCormick's  Ltd .  64 

McCowan  Mobile  Mix  Co.  Ltd .  122 

McCoy,  A.H.,  Construction  Co.  Ltd . 142 

McCracken  Electrical  Contracting  Co.  Ltd.  .  Ill 

McDace  Ltd .  121 

McDermaid  Agencies  Ltd .  59 

McDonald  Appliance  Service  Ltd .  77 

McGavin  Toastmaster  Ltd .  57 

McGill  Auto  Park  Inc .  89 

McKenzie-Stephenson  Ltd.  .  61 

McKnight  Window  Industries  Ltd . 101 


McLean  Feed  &  Grain  Ltd .  57 

McNair  Products  Co.  Ltd .  64 

McNamara  Construction  of  Ontario  Ltd.  114 
McNamara  Construction  Western  Ltd.  . . .  114 

McNamara  Corp.  Ltd .  114 

McNamara  Corp.  of  California  .  114 

McNamara  Road  Construction  Ltd . 115 

McPhar  Geophysics  Ltd .  143 

Mealmaster  System  Ltd.,  The  .  58 

Med-A-Safe  . .  163 

Medcom  Medical  Computer  Co.  Ltd.  .  . .  112 

Medicine  Hat  Greenhouses  Ltd .  65 

Medicolab  Inc .  172 

Medi-Dent  Service  Ltd.,  The  .  37 

Medipak  Corp.  Ltd .  165 

Meilleur  Warehousing  Inc .  39 

Melchers  Distilleries,  Ltd .  47 

Mercuria  Industries  Ltd .  47 

Metrosposal  Industries  Ltd .  172 

Mia  Chemical  Ltd .  33 

Mica  Co.  of  Canada  Ltd .  103 

Michael  Sohl  &  Associates  Ltd .  91 

Microdyne  Modular  Electronics  Systems  Ltd.  109 

Microsystems  International  Ltd .  109 

Midland  Foundry  &  Machine  Co.  Ltd.,  The  70 
Midtown  Auto  Supply  (Windsor)  Ltd.  ...  68 

Miller,  W.H.,  Co.,  Ltd .  133 

Miller  Welders  Canada  Ltd .  156 

Millet  Roux  &  Co.  Ltd .  172 

Millhaven  Fibres  Ltd .  145 

Mills  Steel  Products  Ltd .  124 

Milton  Group  Ltd . 120 

Milum  Dominion  Dairy  Ltd .  62 

Minas  Basin  Lumber  Co.  Ltd .  137 

Minas  Basin  Pulp  &  Power  Co.  Ltd.  .  .  136 

Minden  Nominees  Ltd .  110 

Minorex  Ltd .  114 

Miramichi  Timber  Resources  Ltd . 140 

Miron  Co.  Ltd . r-r .  119 

Miron  et  Freres  (1961)  Ltee  .  120 

Mission  Hill  Wines  Ltd .  48 

Mitchell  Manufacturing  Ltd .  74 

Mitchell,  The  Robert,  Co.,  Ltd .  87 

Mizpah  Toy  &  Novelty  Co.,  Ltd . 105 

Mobile  Materials  Handling 

Equipment  Ltd.,  The .  159 

Model  Dye  Works  (Canada)  Ltd .  35 

Modern  Homes  Ltd .  12? 

Modern  Plastic  Co.  Ltd .  149 

Modico  Industries  Ltd .  165 

Modico  International  Ltd . 165 

a 


See  also,  “Private  Companies pages  180  to  189. 
Check  also  “ Current  Earnings ”  section,  pages  174  and  175. 
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Mogul  Equipment  Rentals  Ltd .  85 

Mohawk  Handle  Co.  Ltd .  137 

Mohawk  Industries  Ltd .  137 

Molectrics  Canada  Inc .  78 

Molyclaire  Ltd .  41 

Momar  (Canada)  Ltd .  144 

Monahan  Supply  Corp.  Ltd.  .  93 

Monarch  Fine  Foods  Co.  Ltd .  57 

Monarch  Fuel  Oil  Ltd .  167 

Monarch  Papers  Ltd . 130 

Monarch  Wear  Ltd .  . v .  39 

Monasa  Empresas  Associadas  de  Engenharia 

Ltd . .  .  120 

Moncton  Hardware  Ltd .  91 

Monenco  Computing  Services  Ltd .  120 

Monenco  Ltd .  120 

Monenco  Consultants  Ltd .  120 

Mon-Max  Services  Ltd .  120 

Monolithic  Memories  Inc .  109 

Montana  Holdings  Ltd .  46 

Montec  Ltd .  120 


Montex  Apparel  Industries  Ltd .  42 

Montino  Fashions  Inc .  39 

Montmorency  Paper  Co.,  Inc . 127 

Montreal  Armature  Works  Ltd .  104 

Montreal  Engineering  Co.,  Ltd . 120 

Montreal  Pipe  Line  Co.  Ltd . 148 

Montreal  Ship  Repairs  Ltd .  70 

Moore  Business  Forms  Inc .  137 

Moore  Corp.,  Ltd .  137 

Moose  River  Mills  Ltd .  39 

Morbern  Industries  Ltd .  152 

Morrison  Lamothe  Foods  Ltd .  58 

Morrissey  Fernie  &  Michel  Railway  Co.,  The  132 

Morrow  Screw  &  Nut  Co.,  Ltd .  83 

Morse,  Robert,  Corp.  Ltd . _ .  87 

Mosely-Stone  Ltd .  168 

Motomatic  Ltd .  109 

Motor  Specialty  Mfrs.  (Ontario)  Ltd.  . . .  109 

Moto-Ski  Ltd .  68 

Mount-Clair  Foods  Ltd .  65 

Mount  Royal  Dairies  &  Co.  Ltd.,  The  .  61 


Mount  Royal  Rice  Mills  Ltd .  58,  178 

Mountain  View  Realty  Ltd .  164 

Mueller  Brass  Co .  107 

Muir  Creek  Logging  Co.  Ltd .  129 

Mulder  Bros.  Ltd .  114 

Mulit  Fittings  Ltd .  61 

Multiform  Consultants  Ltd.  .  79 

Multimatic  Investments  Ltd .  109 

Multiply  Plywoods  Ltd .  136 

Multi-State  Devices  Ltd .  Ill 

Mumm,  G.H.,  &  Cie .  46 

Mumm  G.m.b.H .  46 

Munn  Envelopes  Co.  Ltd .  128 

Murray  Selby  Shoe  Co.  of  Canada  Ltd.  156 

Mussens  Equipment  Ltd .  85 

Mussens  Service  (1969)  Ltd .  85 

Mutual  Building  Supplies  Ltd . 127 

Mutual  Warehousing  Ltd.  .  135 

Myers  Rum  Ltd .  46 

Myriad  Detergents  Inc .  57 

Mytolon  Chemicals  Inc .  154 


N 


N  &  W  Holdings  Ltd .  39 

Nabob  Developments  Ltd .  121 

Na-Churs  International  Ltd .  149 

Na-Churs  Plant  Food  Co.  (Canada)  Ltd.  150 

Nack  Industries  Co.  Ltd .  109 

Nalos  Lumber  Ltd .  129 

Nanuk  Inc .  76 

Nass,  S.A .  130 

National  Cement  Co .  115 

National  Drapery  Co.  Ltd .  160 

National  Drug  &  Chemical  Co.  of 

Canada  Ltd .  150 

National-Drugs  Ltd .  150 

National  Flour  Mills  Ltd .  57 

National  Hardware  Specialties  Ltd .  99 

National  Materials  Handling  Ltd .  116 

National  Pressed  Glass  Ltd .  159 

National  Products  Ltd.  .  73 

National  Sea  Products  Ltd .  59 

National  Sewer  Pipe  Ltd .  120 

National  Slag  Ltd .  124 

National  Steel  Car  Corp.  Ltd .  73 

Natlake  Ltd .  59 

Necess-A-Tex  Fabrics  Ltd .  39 

Nedco  Ltd .  110 

Neilson,  William,  Ltd .  64 

Nelbro  Packing  Co .  50 

Nelmor  Corp.  (Canada)  Ltd.  .  93 

NelPack  Fisheries  Ltd .  50 

Nelson  Bros.  Fisheries  Ltd .  50 

Neo  Drug  Co .  144 

Neon  Contractors  Ltd .  93 

Neustadt  Manufacturing  Co.  Ltd.,  The  .  .  168 


New  Brunswick  International  Paper  Co. 

New  Quebec  Raglan  Mines  Ltd . 

New  York  Wire  Mills  Corp . 

Newfoundland  Margarine  Co.  Ltd . 

Niagara  International  Centre  Ltd . 

Niagara  Plastic  Products  . 

Niagara  Structural  Steel  Co.  Ltd . 

Niagara  Structural  Steel 

(St.  Catharines)  Ltd . 

Niagara  Wire  Weaving  Co.  Ltd.,  The  .  . 

Niagara  Wires,  Inc . 

Nichols,  R.H.,  Co.  Ltd . 

Nicola  Valley  Sawmills  Ltd . 

Niedner's,  Chas.,  Sons  Ltd . 

Niedner's  Co.  Inc . 

Nob  Logging  Ltd . 

Noel  Lighting  Ltd . 

Noma  Displays  Ltd . 

Noma  Industries  Ltd . 

Noma  .Lites  Canada  Ltd . . 

Noma  Realty  Ltd . 1.. 

Noranda  Aluminum  Inc . 

Noranda  Metal  Industries  Ltd . 

Noranda  Mines  Ltd . 

Norandex  Inc . 

Nordex  Explosives  Ltd . 

Normick,  J.H.,  Inc . 

Normick  Perron  Inc . 

Nortex  Products  Co . 

North  America  Arms  Corp . 

North  American  Business  Equipment  Ltd.  . 

North  American  Die  Casting  Corp . 

North  American  Rockwell  Corp . 


130 

100 

83 

57 

88 

88 

88 

88 

88 

88 

108 

134 

95 

95 

141 

110 

110 

109 

109 

110 
102 
102 
102 
102 
150 
138 
137 


37 

101 

90 


North  American  Testing  Ltd .  50 

North  Cariboo  Lumber  Ltd .  141 

North  Shore  Builders  Ltd .  123 

North  Star  Oil  Ltd . , -  153 

Northeast  Cement  Co.  Inc .  119 

Northeast  Electronics  Corp .  110 

Northern  Canada  Supply  Ltd . 124 

Northern  Electric  Caribbean  Ltd .  110 

Northern  Electric  Co.,  Ltd .  110 

Northern  Forest  Products  Ltd .  150 

Northern  (Fort  Nelson,  B.C.)  Air  Service 

Co.  Ltd .  118 

Northern  Jadex  Co.  Ltd .  172 

Northern  Machine  Works  Ltd .  85 

Northern  Power  Ltd .  100 

Northern  Realty  Co .  144 

Northern  Steel  (1972)  Ltd .  88 

Northern  Tar,  Chemical  &  Wood  Ltd.  .  150 

Northern  Telecom  Aviation  Inc . 110 

Northern  Telecom,  Inc .  110 

Northern  Wood  Preservers,  Ltd .  150 

Northland  Bitulithic  Ltd .  142 

Northway  Consultants  Ltd .  108 

Northway  Survey  Corp.  Ltd .  108 

Northwest  Nitro-Chemicals  Ltd .  150 

Northwest  Nitro-Chemicals  Sales  Ltd.  .  150 

Northwood  Mills  Ltd .  102 

North  wood  Pulp  Ltd .  102 

Nova  Scotia  Sand  &  Gravel  Ltd . 122 

Nuclear  Radiation  Developments  Inc.  ...  106 

Nuday  Co.,  The  .  159 

Nuday  Equipment  Co.  of  Canada  (1968) 

Ltd.,  The  .  159 


0 


OMSAC  Developments  Ltd .  114 

OSF  Industries  Ltd .  120 

OSF  Land  Developments  Ltd .  121 

0.  &  W.  Electronics  Ltd .  108 

Oaks  Precast  Industries  Ltd .  123 

Oaks  Transport  Ltd .  123 

Oakville  Wood  Specialties  Ltd . 138 

Oamites  Mining  Co.  (Pty.)  Ltd . 100 

Ocean  Cement  &  Supplies  Ltd . 125 

Oceanspan  Carriers  Ltd . 136 

O’Connell,  H.J..  Ltd.  .  125 

Ogilvie  Flour  Mills  Co..  Ltd.,  The  .  59 


Ogilvie  Grain  Co.  Ltd . 59 

Ogulnik,  Samuel  M.,  Ltd .  40 

Oil  Patch  Pipeline  Services  & 

Inspection  Ltd .  118 

Oilship  Ltd .  154 

Oka  Sand  &  Gravel  (1961)  Ltd .  120 

O'Keefe  Brewing  Co.  Ltd .  44 

Old  Bushmills  Distilling  Co.  Ltd .  46 

Oldtyme  Distillers  Corp .  45 

O'Malley’s  Ltd .  56 

Omega  Products  Ltd .  140 

Ommtex  Ltd .  36 


Ontario  Equipment  Ltd . .  85 

Ontario  Equipment  Northern  Ltd.  85 

Oracle  Corp .  72 

Orange  Crush  Products  Co.  Ltd .  45 

Orange  Foundry  Inc .  171 

Orenda  Engines  Inc . .  80 

Orenda  (International)  Ltd .  80 

Ostman  Lumber  Co .  132 

Otaco  Ltd .  67 

Ottawa  River  Farms  Ltd . 56 

Oxy  Metal  Finishing  of  Canada  Ltd.  .  144 
Ozalid  Co.  Ltd .  .161 


P 


P.C.  Beverage  Co.  Ltd.,  The  .  47 

P  &  F  Tool  &  Die  Inc .  108 

P  &  F  Tool  &  Die  Manufacturing  Co.  108 

Pace  Industries  Ltd .  60 

Pace  Services  Ltd .  60 

Pacific  Continuous  Steel  Ltd.  .  88 

Pacific  Kelp  Co.  Ltd .  152 

Pacific  Overland  Timber  Ltd.  .  .  127 

Pacific  Press  &  Shear  Co.  .  71 

Pacific  Pumpers  Inc .  95 

Pacific  Truck  &  Trailer  Manufacturing  Ltd.  82 
Packers  Steamship  Co.  Ltd .  50 


Paco  Corp .  88 

Paco  Corp.  of  Canada  Ltd.  .  88 

Page-Hersey  Tubes  (Debs.)  .  92 

Pamsimard  Ltee .  65 

Palm  Dairies  Ltd .  51 

Palmer  McLellan  (United)  Ltd .  172 

Pan  American  Screw  Corp.  Ltd .  96 

Paraweld  Pty.  Ltd .  113 

Parker,  Don,  Mfg.  Ltd .  41 

Park-Hannesson  Ltd .  33 

Parkland  Beef  Industries  Ltd .  60 

Parklands  Ltd . 124 


Parrsboro  Lumber  Co.  Ltd.  .  .  137 

Pathway  Food  Industries  Ltd.  60 

Patio  Aluminum  Products  Ltd.  .  167 

Paton  Manufacturing  Co.  Ltd.  35 

Paulin  Chambers  Co.  Ltd.  64 

Paulin,  H..  &  Co.,  Ltd .  89 

Paul's  &  Fantasy  Sportswear  Ltd  39 

Peabody  Barnes  (Canada)  Ltd. 

—  See  GSW  Ltd .  77 

Peace  River  Mining  &  Smelting  Ltd.  96 
Peerless  Rug  Ltd . .  39,  177 


See  also,  “Private  Corn  parties,’'  pages  180  to  189. 
Check  also  “ Current  Earnings ”  section,  pages  174  and  175. 


GENERAL  INDEX 


19 


Peerless  Wine  Manufacturers  Ltd .  45 

Penfound  Varnish  Co.  Ltd .  158 

Penmans  Ltd .  42 

Penn-Hafner  Elastic  Fabrics  Ltd .  37 

Perfect  Mfg.  &  Supplies  (Ontario)  Ltd.  .  109 

Performance  Products  Inc.  . .  68 

Perkins  Paper  Ltd .  128 

Permatex-Pep  Ltd .  93 

Perron  Enterprises  Inc .  137 

Peterson  Puritan  Canada  Ltd .  145 

Petrofina  Canada  Ltd .  151 

Petrogas  Processing  Ltd .  144 

Phillips  Cables  Ltd .  102 

Phillips-CBA  Conductors  Ltd .  103 

Phillips  Paper  (1965)  Co.  Ltd .  130 

Pidgeon  Molybdenum  Mines  Ltd .  90 

Pikeville  Coal  Co .  92 

Pine  Pass  Development  Ltd .  79 

Pinette  &  Therrien  Mills  Ltd . 129 

Pine  Well  Servicing  Co.  Ltd .  118 

Pitts,  C.A.,  Engineering  Construction  Ltd.  . .  121 

Pitts,  C.A.,  General  Contractor  Ltd . 121 

Pitts  Quebec  Ltd .  121 

Planet  Steel  Ltd .  67 

Plastics  Development  &  Packaging  Ltd.  149 

Plastics  Forms  Ltd .  132 

Plastometer  Ltd .  157 

Plattsburgh  Construction  Corp .  117 


QSP  Ltd .  89 

Quaker  Oats  Co.  Ltd.,  The  .  60 

Quality  Hermetics  Ltd .  108 

Quebec  Containers  Ltd .  127 


Plattsburg  Quarries  Inc .  117 

Plattsburgh  Ready-Mix  Corp .  117 

Pol  con  Corp .  166 

Poly-Cello  Bags  Ltd .  154 

Poly-Converters  Ltd .  166 

Polymer  Corp.  Ltd .  151 

Polypump  Antilles  N.V.  .  166 

Polypump  B.V .  166 

Polypump  Ltd .  166 

Polypump  Trading,  B.V .  166 

Polysar  Latex  Inc .  151 

Polysar  Ltd . 151,  177 

Polysar  Plastics,  Inc .  151 

Polysar  Plastics  Ltd .  151 

Pool  Packers  Ltd .  51 

Port  Colborne  &  St.  Lawrence 

Navigation  Co.  Ltd .  57 

Portage  Concrete .  114 

Portion  Packaging  Ltd .  157 

Portland  Pipe  Line  Corp .  148 

Potter  Distilleries  Ltd .  47 

Poulet  Foods  Ltd . 61 

Prairie  Fonetronix  Ltd .  Ill 

Prairie  Metal  Products  Ltd .  96 

Prairie  Pressure  Pipe  Ltd .  167 

Prebec  Inc .  121 

Prebuilt  Industries  Ltd .  79 

Precast  Erection  Ltd .  124 


Q 


Quebec  Iron  Foundries  Ltd . 102 

Quebec  Pipe  Protection  Ltd .  167 

Quebec  Steel  Products  Ltd .  89 

Quebec  Wires  Ltd .  88 


Pre-Fab  Shop  Ltd.' .  81 

Prefac  Concrete  Co.  Ltd .  121 

Preferred  Brands  Ltd .  150 

Price  Co.  Ltd.,  The  .  138 

Price  Kraft  &  Paperboard  Corp .  138 

Price  Lumber  Co.  Ltd . : .  138 

Price  (Nfld.)  Pulp  &  Paper  Ltd .  138 

Price  Paper  Corp .  138 

Price  Paper  Ltd .  138 

Price-Skeena  Forest  Products  Ltd .  138 

Price  Wilson.  Ltd .  138 

Primeau  Argo  Block  Co.  Ltd .  119 

Prineliffe  Realty  Ltd .  121 

Pro  Sound  Distributors  Ltd .  Ill 

Processed  Fibres  Inc .  170 

Prodec  Inc . 65 

Produce  Supply  Ltd .  56 

Products  of  Creative  Ltd .  158 

Products  Forestiers  M.P.  Inc .  133 

Professional  Machine  &  Tool  Co.  Ltd.  .  93 

Professional  Printing  Services  Ltd . 120- 

Progi mines  Ltee .  Ill 

Prowse  Ltd .  87 

Prudential  Steel  Ltd .  73 

Public  Fuel  Transmission  System  Ltd.  .  154 

Pure  Spring  (Canada)  Ltd .  45 

Purity  Dairies  .Ltd.,  The  .  54 

Pyramid  Canners  Ltd.,  The  .  52 


Queen  Charlotte  Canners  Ltd .  50 

Queen  Children’s  Wear  &  Sportswear  Ltd.  .  39 

Queenswear  (Canada)  Ltd .  39 

Quickspan  Inc .  117 


R 


REP  Communications  Equipment  Inc.  ...  112 

R.  O,  C.  Manufacturing  Ltd .  149 

Radex  Corp .  159 

Radiation  Development  Co.  Ltd . 138 

Radio  Engineering  Products  .Ltd .  112 

Radi-Pulp  Research  Ltd .  138 

Railway  &  Power  Engineering  Corp.  Ltd.  71 

Rainbow  Pipe  Line  Co.  Ltd.  .  148 

Ram  Air  Ltd .  109 

Ramm,  G.  W.,  Co.  Ltd .  81 

Ram  Partitions  Ltd .  101 

Raymond,  Alphonse,  Ltee  .  49 

Ray-O-Lite,  Inc .  163 

Ray-O-Lite  International  .  163 

Readyfoods  Ltd .  60 

Red  Diamond  Trucking  Co.  Ltd . 134 

Redi-Mix  Ltd .  114 

Redpath  Home  Improvements  Ltd .  61 

Redpath  Industries  Ltd .  61 

Redpath  Sugars  Ltd .  61 

Refex  Japan  Inc .  171 

Reflex  Corp.  of  Canada  Ltd .  163 

Refrigeration  Certified  Maintenance  Co.  Ltd.  104 

Refrigeration  Supplies  Co.  Ltd .  94 

Regal  Transport  Ltd .  120 

Regent  Industries  Ltd .  165 

Regent  Knitting  Mills  Ltd.,  The  .  42 

Regent  Refining  (Canada)  Ltd . 154 

Regis  Concrete  Forming  Ltd .  124 

Reichhold  Chemicals  Ltd . 151 


Reid  Lithographing  Co.  Ltd . 137 

Reid  Press  Ltd . 137 

Reliance  Chemicals  Ltd .  46 

Rem  Engineering  Consultants  .Ltd .  94 

Rembrandt  Jewelry  Ltd .  166 

Remington  Plastics  Inc .  166 

Renn-Cupit  Industries  Ltd .  76 

Renn  Sales  (Calgary)  Ltd .  76 

Renn  Sales  (Edmonton)  Ltd .  76 

Reproduction  Products,  Inc .  170 

Resource  Technology  Associates .  86 

Reycan  Aluminum  Building  Products  Ltd.  .  .  103 

Reynolds  Aluminum  Co.  of  Canada  Ltd.  .  .  .  103 

Reynolds  Aluminum  Containers  Ltd . 103 

Richard  Hemsley  (University  Tower)  Ltd.  165 
Richmond  Machine  Tool  & 

Die  Casting  Co.  Ltd .  171 

Richmond,  Ted,  Furniture  Design  Ltd.  .  .  160 

Richwood  Industries  Ltd .  121,  178 

Ridgeway  Industries  Ltd .  48 

Rimbey  Pipe  Line  Co.  Ltd .  147 

Rio  Algom  Corp .  90 

Rio  Algom  Mines  Ltd .  89 

Rio  Indal  Inc .  101 

Rio  Tinto  Canadian  Exploration  Ltd.  ...  90 

Ritchie  Cut  Stone  Holdings  Ltd .  124 

Riverdale  Lumber  Ltd .  113 

Riverside  Yarns  Ltd .  39 

Riverview  Dairy  Ltd . 61 

Robert  Mitchell  Co.,  Ltd.,  The  .  87 

Robert  Morse  Corp.  Ltd .  87 


Robertson,  O.,  Transport  Ltd .  135 

Robertson,  P.L.,  Manufacturing  Co.  Ltd.  96 

Roberval  &  Saguenay  Co.  Ltd .  98 

Robin  Hood  Multifoods  Ltd .  61,  178 

Robinson  Cotton  Mills  Ltd .  42 

Rocamora  Bros.  Ltd .  94 

Rocamora  Bros.  (Toronto)  Ltd .  94 

Rocca,  L„  Construction  Co.  Ltd .  124 

Rochester  Portland  Cement  Corp .  119 

Rockland  Industries  Ltd .  68 

Rockwell  International  Corp .  90 

Rockwell  International  Credit  Corp.  .  90 

Roher-Bohm  Ltd .  93 

Rolland  F*aper  Co.,  Ltd .  139 

Ronn,  J.B.,  Inc .  160 

Ronyx  Corp.  Ltd .  166 

Rose  &  Laflamme  Ltd .  64 

Roski  Ltd .  68 

Ross,  A.D.,  &  Co.  Ltd .  116 

Rotex  Ltd . 38 

Rothesay  Shipping  Ltd .  136 

Rothwell  Perrin  Ltd .  93 

Rotoclave  Block  (Eastern)  Ltd.  .  88 

Royal  Oak  Dairy,  Ltd .  61 

Rupert’s  Certi-Fresh  Foods.  Inc . 50 

Russel,  Hugh,  Ltd .  90 

Russelsteel  (Alta.)  Ltd .  91 

Russelsteel  Ltd .  91 

Ryan  Builders  Supplies  (Windsor)  Ltd.  .  119 
Ryan  Paint  (1965)  Ltd .  149 


s 


S  &  K  Ltd . •• .  131 

S.K.D.  Manufacturing  Co.  Ltd . 72 

SM  Industries  Ltd .  172 

SP  Furniture  Ltd .  168 

Sabina  Industries  Ltd .  152 

Saguenay  Shipping  Ltd .  97" 

Saguenay  Transmission  Co.  Ltd .  98 

St.  Anne  Nackawic  Pulp  &  Paper  Co.  Ltd.  .  140 

St.  Bruno  Transport  Inc . 117 

St.  Charles  Transportation  Co.  Ltd . 127 

St.  Laurent  Steel  Ltd .  90 

St.  Lawrence  Cement  Co .  122 


St. 

Lawrence 

Corp.  Ltd . 

.  .  .  .  139 

St. 

Lawrence 

Fertilizers  Ltd.  . 

...  172 

St. 

Lawrence 

Iron  &  Metal  Inc.  .  .  . 

.  .  .  89 

St.  Marys  Lumber  Co.  Ltd .  132 

St.  Williams  Preservers  Ltd .  52 

Salada  Belize  Ltd .  62 

Salada  Foods  Ltd .  62 

Salada  Holdings  Ltd . 62 

Sandtron  Electronic  Industries  Ltd . 166 

Sangamo  Co.,  Ltd .  110 

Sanitary  Refuse  Collectors  Inc . .'.  68 

San-Mar  Sand  &  Gravel  Ltd .  116 


Santam  Sales  Ltd .  116 

Sanyo  Canada  Ltd .  109 

Saskatchewan  Steel  Fabricators  Ltd.  ...  92 

Saskmont  Engineering  Co.  Ltd .  120 

Sault  Windsor  Hotel  Ltd.  .  66 

Saxonia  Fruit  Preserving  Co.  Ltd .  64 

Scarboro  Iron  &  Metal  Co .  81 

Schmalbach-Lubeca  GmbH  .  72 

Schneider,  J.M..  Ltd .  62 

Scientific  Packaging  Corp .  170 

Scintrex  Ltd .  Ivo 


See  also,  “ Private  Companies pages  180  to  189. 
Check  also  “ Current  Earnings”  section,  pages  174  and  175. 
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Scintrex  Mineral  Surveys  Inc .  Ill 

Scintrex  Surveys  .Ltd.  .  Ill 

Scott-LaSalle  Ltd .  40,  178 

Scott  National  Co.  Ltd . 51 

Scott  Paper  Ltd .  139 

Scott  Phillips  Square  Corp .  40 

Scrulox  Research  Corp .  96 

Scythes  &  Co.  Ltd .  40 

Sea-Chem  Industries  Ltd .  152 

Seafare  Packers  Ltd .  50 

Seafort  Petroleum  Ltd .  46 

Seaforth  Milling  Co.  Ltd .  59 

Sea  forth  Plastics  Ltd .  131 

Seagram  Distillers  Ltd .  46 

Seagram  Distillers  Western  Ltd .  46 

Seagram,  Joseph  E.  &  Sons,  Inc .  46 

Seagram  Overseas  Corp.  Ltd .  46 

Sears  Holdings  Ltd .  152 

Sears  Ltd .  152 

Sears  Sales  Ltd .  152 

Sears  Services  Ltd . 152 

Seiberling  Rubber  Co.  of  Canada  Ltd.  .  146 

Seigel  Associates  (International)  Ltd.  .  .  .  Ill 

Seigel  Associates  (Jamaica)  Ltd . Ill 

Selected  Swine  Services  Ltd .  143 

Sel-Fex  C.A .  36 

Sellotape  Canada  Ltd .  132 

Sensormatic  Electronics  Canada  Ltd.  .  .  Ill 

Sequel  I  Inc .  34 

Seroc  Inc.  .  123 

Service  Plastic  &  Chemicals  Corp . 152 

Service  Plastics  &  Chemicals  (U.K.)  Ltd.  .  .  152 

Servicentre  Harnois  Inc .  143 

Servico  Ltd .  147 

Seven-Up  (Eastern  1967)  Ltd .  50 

Shaw  Flexible  Tubes  Ltd .  167 

Shaw,  L.E.,  Ltd .  122 

Shaw,  L.E.,  Transport  Ltd .  122 

Shaw  Pipe  Industries  Ltd .  167 

Shaw  Pipe  Protection  Ltd .  167 

Shaw  Products  Ltd . '. .  167 

ShawMont  International  Ltd .  120 

ShawMont  Ltd .  120 

ShawMont  Newfoundland  Ltd.  .  120 

ShawMont  Nigeria  Ltd .  120 

Sheer  Silk  Hosiery  Mills  Ltd .  42 

Sheldons  Engineering  Ltd .  96 

Sheldons  Manufacturing  Corp .  96 

Shell  Canada  Ltd .  152 

Shelpac  Research  &  Development  Ltd.  .  153 

Shenandoah  Grain  Corp .  150 

Shephard  T.  Powell  Consultants  Ltd.  .  .  .  120 

Shepherd  Products  A.G .  167 

Shepherd  Products  .Ltd .  167 

Shepherd  Products  U.S.  Inc .  167 

Sherbrooke  Ready-Mixed  Concrete  Ltd.  .  .  123 

Sherriffs  (Jamaica)  Ltd .  62 

Sherwin-Williams  Co.  of  Canada,  Ltd.,  The  .  153 

Shield  Chemical  Ltd .  153 

Shopsys’  Foods  Ltd .  57 

Shore  Pile  Services  Ltd .  67 

Shully’s  Automatic  Heating  &  Cooling  Co. 

Ltd .  167 

Shullys’  Fuel  Oil  Ltd .  167 

Shully's  Industries  Ltd.  .  167 

Sidbec  .  90 

Sidbec-Dosco  Ltd .  90 

Siegel  Asociados  S.A.  De  CV  .  Ill 

Silhouette  (1964)  Ltd .  39 

Silknit  Ltd .  40 

Silverman  Jewellers  Ltd . 165 


Silverman  Watch  Repairs  Ltd .  165 

Silverwood  Dairies  Ltd .  62 

Silverwood  Industries  Ltd .  62 

Simard-Beaudry  Inc .  122 

Simkins  Metals  Ltd .  82 

Simms,  T.S.,  &  Co.  Ltd .  168 

Simplex  Security  Systems  Inc .  171 

Singer  &  Burt  Inc .  40 

Singer  Lighting  Co.  Ltd .  161 

Sintra  Ltd.  .  123 

Sir  Robert  Burnett  &  Co.  Ltd .  46 

Sivaco  Maritimes  Ltd .  83 

Sivaco  Ontario  Ltd .  83 

Sivaco  Wire  &  Nail  Co .  161 

Skan  International  Ltd .  172 

Ski-Doo  Sports  Ltd .  68 

Sklar  Furniture  ,Ltd .  168 

Sklar  International  A.G .  168 

Sklar  Manufacturing  Ltd .  168 

Slater,  N.,  Co.  Ltd .  91 

Slater  Steel  Industries  Ltd .  91,  178 

Sleeprite  Industries  Inc .  155 

Smalley  &  Bates  Inc. 

— See  Velcro  Industries  N.V . 171 

Smelter  Power  Corp .  154 

Smiles  ’n  Chuckles  Ltd .  57 

Smith,  A.  &  W.,  Co.  Ltd .  63 

Smith  Bros.  Motor  Bodies  Ltd .  95 

Smith,  H.E.,  Inc .  94 

Smith  Valve  Corp.  of  Canada  Ltd .  84 

Smithpac  Canada  Ltd .  94 

Smith's  Drug  Store  (Digby)  Ltd.  .  150 

Snelgrove,  C.R.,  Co.  Ltd .  108 

Snow  Crest  Packers  Ltd .  51 

Societa  International  Lavorazoine  Carta 

e  Affini  S.p.A .  134 

Sock  Fiberglass  (Canada)  Ltd .  172 

Sock  Fiberglass  Corp .  172 

Sodium  Sulphate  (Sask.)  .Ltd .  100 

Soffit  Systems  Ltd .  93 

Sohl,  Michael,  &  Associates  Ltd .  91 

Solar  Chemical  Corp .  151 

Solar-Steadman  Containers  Ltd .  82 

Solim  Development  Ltd .  115 

Somerville  Automotive  Trim  Ltd .  168 

Somerville  Industries  Ltd .  168 

Sonco  Steel  Tube  Ltd .  77 

Sonner  Products  Ltd .  101 

Soo  Line  Mills  (1969)  Ltd .  64 

Sophisticates  Set  Fashions  Inc .  34 

Sothman  Mines  Ltd .  100 

Soucy,  F.F.,  Inc .  140 

South  East  Asia  Log  Transport  (H.K.)  Ltd.  137 
South  Shore  Manufacturing  Co.  Ltd.  ...  92 

South  Shore  Steel  .Ltd .  86 

Southern  Algoma  Railway  Co .  66 

Space  Optic  Ltd .  108 

Space-Pak  International  Ltd .  125 

Span  Holdings  Ltd .  73 

Spancrete,  Ltd .  117 

Spar  Aerospace  Products  Ltd .  168 

Spectran  International  Ltd .  169 

Spencer  Graphic  Service  Inc .  170 

Spencers  Ltd .  150 

Sportsphere  Corp.  (Canada)  Ltd .  143 

Spraycool  Systems  Ltd .  61 

Spraymould  (Bahamas)  Ltd .  78 

Spraymould  Ltd .  78 

Spring  Chemicals  Ltd .  145 

Sprostons  (Guyana)  Ltd .  97 


Sprostons  (Jamaica)  Ltd .  97 

Sprostons  (Trinidad)  Ltd .  97 

Spruce  Falls  Power  &  Paper  Co.  Ltd.  .  140 

Stafford  Foods  Ltd .  63 

Stairfab  Ltd .  113 

Standard-General  Construction  Ltd .  114 

Standard  Industries  Ltd .  123 

Standard  Paving  &  Materials,  Ltd . 123 

Standard  Paving  Maritime  Ltd .  123 

Standard  Structural  Steel  Ltd .  71 

Stanfield’s  Ltd .  41 

Sta-Rite  Industries  of  Canada  Ltd .  77 

Steadman  Containers  Ltd .  82 

Steadman  Industries  (Curacao)  Ltd .  82 

Steadman  Industries  (Nassau)  Ltd .  82 

Steadman  Leasing  Inc .  82 

Steadman  Nederlands  N.V .  82 

Steel  Co.  of  Canada.  Ltd.,  The  ...  92,  178 

Steetley  Industries  Ltd .  123 

Steintron  Electronik  Im-und  Export  GmbH  111 


Steintron  International  Electronics  Ltd 

Stelco  Coal  Co . 

Stelco  de  Venezuela  S.R.L . 

Stelco  do  Brasil  Ltda . 

Stelco  Nederland  B.V . 

Stelco  S.A . 

Stephen  Paints  Ltd . 

Stevens,  W.L.,  Ltd . 

Stewart  McLaren  Corp.  Ltd . 

Stikine  Copper  Ltd . 

Stone  Cabinet  Mfg.  Co.  Ltd . 

Stoy  Architectural  Precast  Ltd . 

Stoy  Concrete  Pipe  Ltd . 

Stoy  Concrete  Products  Ltd . 

Stran-Steel  (Canada)  Ltd.  . 

Strathearn  House  Group  Ltd . 

Strathroy  Flour  Mills,  Ltd . 

Stuart  Channel  Transportation  Ltd.  .  . 

Stuart  Channel  Wharves  Ltd . 

Stuart,  D.A.,  Oil  Co.  S.R.L . 

Stuart,  D.A.,  Oil  Co.,  Ltd . 

Stuart  Ltd . 

Success  Display  Ltd . 

Sugar  Line  Ltd . 

Sullipek  Mines  Inc . . . 

Sumner  Holdings  Ltd . 

Sunar  Industries  Ltd . 

Sun-Canadian  Pipe  Line  Co.,  Ltd.  .  . . 

Sundry  Merchandise  Sales  Ltd . 

Supercrete  (Alberta)  Ltd . 

Supercrete  Ltd . 

Superior  Components  Ltd . 

Superior  Electric  Ltd . 

Superior  Electronics  Inc . 

Superior  Electronics  Industries  Ltd. 

Superior  Electronics  Services  Ltd . 

Superior  International  Electronics  Ltd. 

Superior  Propane  Ltd . 

Superpack  Corp.  Ltd . 

Superpack  Vending  (Nassau)  Ltd. 

Superseal  Corp . 

Supreme  Aluminum  Industries  Ltd.  .  . 

Surpass  Chemicals  Ltd . 

Survair  International  Ltd . 

Survair  Ltd . 

Sweepco  Industries  Inc . 

Swiftsure  Towing  Co.  Ltd . 

Sylvite  Sales  Inc . 

Syncro  Machine  Co . 

Synthetic  Ropes  &  Twines  Ltd . 

Systcoms  Inc.  . 
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T.B.  Realty  Ltd .  115 

TBG  Contracting  Ltd.  .  142 

Tahsis  Co.  Ltd .  130 

Taillefer  &  Fils  Inc .  65 

Tailcrete  .  114 

Tancord  Industries  Ltd .  170 

Tanks,  Vessels,  Pipe  Ltd .  92 

Taskmaster  Computing  Service  Ltd.  .  .  79 

Tate  &  Lyle  Enterprises  Ltd .  63 

Tate  &  Lyle,  Ltd .  63 

Tate  &  Lyle  Refineries  Ltd .  63 

Taylor  Grain  Ltd .  54 

Taymer  Industries  Ltd .  67 

Technamation  (Europe)  S.A .  .  37 

Tee  Kay  Apparel  Ltd .  39 

Tee  Kays  International  Ltd .  39 

Tee-Pak,  Inc .  72 

Tek  Plastics  Ltd . 93 

Teledyne  Canada.  Ltd .  92,  178 

Tempgiass  Ltd . 101 

Terminal  Sheet  Metal  Works,  Ltd  56 

Terra  Chemicals  International  Inc.  .  100 

Terra  Nova  Explorations  Ltd.  138 

Terra  Nova  Properties  Ltd.  .  138 

Terrain  Inc .  128 

Teshmont  Consultants  Ltd.  ...  .  120 

Texaco  Canada  Ltd .  153 

Texas  Pacific  Oil  Co.,  Inc .  46 

Textile  Management  Services  Inc.  36 

Teys  Bros.  (Beenlelgh)  Pty.  Ltd.  51 


Therma-Tru  Ltd . 101 

Thermo-Plex  Industries  Ltd .  170 

Therrien,  J.E.,  Inc .  138 

Third  Dimension  Industries  Ltd .  41 

Thomassen  &  Drijver-Verblifa,  N.V.  .  72 

Thompson  Paper  Box  Co.  Ltd .  140 

Thomson  Research  Associates  .Ltd .  42 

Thurso  &  Nation  Valley  Railway  Co.  .  .  135 

Thurso  Pulp  &  Paper  Co.  .  135 

Tidal  Power  Consultants  Ltd .  120 

Tip-Top  Canners,  Ltd .  65 

Tollhurst  Petroleum  Ltd .  154 

Tom  Sved  Ltd .  171 

Tonecraft  Ltd . 154 

Tooke  Bros.  Ltd .  173 

Top  $  Value  Stores  Ltd . 150 

Top  Paper  Products  Ltd .  140 

Toppan  Moore  Business  Forms  Co.  Ltd  137 

Torobin  Advertising  Ltd .  109 

Toronto  Iron  Works  Holdings  Ltd .  92 

Toronto  Iron  Works,  Ltd..  The  .  92 

Towland-Hewitson  Construction  Ltd . 142 

Towland  (London)  1970  Ltd .  142 

Tracil  Waste  Management  Ltd .  143 

Traction  Spec.  Ltd .  80 

Trailer  Acceptance  Co.  Ltd .  77 

Trans-Canada  Computer  Utility  Ltd.  145 

Trans  Canada  Enviro  Systems  Ltd . 173 

Trans-Canada  Rent-A-Trailer  (1964)  Ltd.  113 
Trans-Canada  Shoe  Ltd .  165 


Trans  Global  Leasing  Ltd . Ill 

Trans-Northern  Pipe  Line  Co .  147 

Transcon  Electronics  Ltd .  ill 

Transit  Mix  Concrete  Ltd .  122 

Transmil  Properties  Corp.  Ltd . 120 

Transogram  Canada  .Ltd .  163 

Transpac  Corp .  132 

Treco  Inc .  170 

Trend  Exploration  Ltd .  100 

Trent  Rubber  Services  Ltd .  151 

Tresidder-Reid  Paper  Boxes  Ltd . 140 

Tricil  Waste  Management  Ltd . 143 

Tri-State  Trucking  Inc .  150 

Triton  Industries  Ltd .  Ill 

Triton  International  Industries  Ltd.  .  Ill 

Triton  Press  Ltd .  Ill 

Troister  &  Co.  Ltd .  161 

Tru-Crane  &  Equipment  Rentals  124 

Tru-Flow  Pipe  (1962)  Ltd .  124 

Tru-Flow  Products  Ltd .  124 

Truroc  Gypsum  Products .  114 

Tru-Wall  Concrete  Forming  Ltd . 124 

Tru-Wall  (Hamilton)  Ltd .  124 

Turret  Electronics.  Inc .  Ill 

Twentieth  Century  Finance  Corp.  Ltd.  115 

Twin  Bridges  Aggregates  of  B.C.  Ltd.  142 

Twinpak  Ltd .  128 

Twinriver  Timber  Ltd .  130 

225,081  Investments  Ltd .  167 

Tyco  Canada,  Ltd .  163 


See  also,  “ Private  Companies’ \  pages  180  to  189 
Cheek  also  “ Current  Earnings”  section,  pages  174  and  175 
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u 


UV  Industries,  Inc .  107 

Ubbelohde-Stelco  S.A.C.,  I  y  de  R .  92 

Ultrabasic  Minerals  Ltd .  102 

Ultrachem  Ltd .  145 

Uncle  Ben  Beverages  Ltd .  48 

Uncle  Ben’s  Gourmet  Wineries  Ltd .  48 

Uncle  Ben’s  Industries  Ltd .  48 

Underwater  Tel-Eye  Ltd .  121 


\ 


V.I.P.  Health  Spas  Ltd .  67 

VSL  Canada  Ltd .  118 

V.S.L.  Ltee  .  118 

Vachon  Inc . 63 

Vaillancourt  Inc .  65 

Valiquette,  N.G.,  Ltd .  173 

Vallance  Brown  &  Co.  Ltd . .  ...  124 

Valley  Farms  Ltd .  58 

Valley  Milk  Ltd .  63 

Valley  View  Dairies  Ltd.,  The  .  63 

Vallieres,  Henri,  Inc .  173 

Val-Royal  Sportswear  Mfg.  Ltd.  ........  39 

Value  Plus  Imports  Ltd .  39 


Unican  Electrochemical  Products  Ltd.  ..  171 

Unican  Security  Systems  Corp . 171 

Unican  Security  Systems  Ltd . 170 

Unikis  Japan  Co.  Ltd . 171 

Unikis  Ltd . 171 

Unimade  Ltd .  109 

Union  Carbide  Canada  Ltd . 154,  177 

Union  Carbide  Canada  Mining  Ltd . 154 

United  Cascade  Foods  Inc .  60 


V 


Van  Der  Hout  Associates  Ltd . 93, 178 

Van  Ness  Developments  Ltd .  93 

Van  Ness  Industries  Ltd .  93 

Varco-Pruden  Inc .  73 

Velcro  Corp .  171 

Velcro  India  Ltd .  171 

Velcro  Industries  N.V.  .  171 

Velcro  International  Ltd.  . .  171 

Velcro  S.A .  171 

Ven  Dev  Enterprises  Ltd .  131 

Vernomatjc  Ltd .  108 

Versatile  Gear  &  Axle,  Inc . 94 

Versatile  Manufacturing  Ltd .  94 

Versatile  Parts  Inc .  94 


United  International  Industries  Ltd .  65 

United  Molasses  Co.  Ltd .  63 

United  Service  Corp.  Ltd .  151 

United  Supply  Ltd .  68 

Universal  Builders  Supplies  (1968)  Ltd.  93 

Universal  Sections  Inc .  93 

Universal  Sections  Ltd .  93 

Univex  Plastics  Ltd .  143 


Viau  Ltd .  65 

Vic  Tanny  Holdings  Ltd .  67 

Vic  Tanny  (Quebec)  Ltd .  67 

Victus  Consultants  Ltd .  120 

Videometrics  Inc .  105 

Villa  Wines  Ltd .  44 

Ville-Marie  Upholstery  Ltd .  68 

Vincent  Steel  &  Service  Ltd .  91 

Vinland  Holdings  Ltd .  128 

Vins  Calona  Inc .  43 

Viviane  Woodward  Cosmetics  Ltd .  56 

Volcano  Ltd .  86 

Vulcan  Industrial  Packaging  Ltd .  94 


W-X-Y-Z 


WCI  Canada  Ltd .  94 

WOWIC  Industries  Pty.  Ltd .  113 

W  &  W  Holdings  Ltd .  141 

Wabasso  Ltd .  41 

Wabush  Lake  Railway  Co.  Ltd .  92 

Wade  Reproduction  Services  Inc . 120 

Wagstaffe  Ltd .  52 

Wajax  Industries  Ltd .  95 

Wajax  International  Ltd .  95 

Wajax  Ltd .  95 

Wajax  Manufacturing  Ltd .  95 

Waldor  Chemical  Ltd . 33 

Walker  Bakeries  Co.  Ltd .  56 

Walker,  Hiram, -Gooderham  &  Worts  Ltd.  48 

Walker  Manufacturing  Co.  Ltd .  68 

Wallace-Murray  Corp .  94 

Wallclad  Products  Ltd .  79 

Walmer  Transport  Co.  Ltd .  52 

Walsh’s  Bakery  Ltd .  54 

Warco  Lubricants  .  144 

Warnaco  of  Canada  Ltd .  41 

Warren  Bitulithic  Ltd . 142 

Warren  (Maritimes)  Ltd .  142 

Warrington  Products  Ltd .  171 

Warwick  Universal  Ltd .  95 

Warwick  Woolen  Mills  Co.  Ltd .  42 

Washington  Handle  Co .  137 

Waterloo  Manufacturing  Co.,  Ltd.,  The  .  95 

Waterman  Avenue  Warehousing  Ltd . 145 

Waterous  GM  Diesel  Ltd .  95 

Watmanco  Co.  Ltd . . . . .  .  95 

Watrous  Sales  Inc .  121 

Watson  Brothers  Ltd .  34 

Watt  &  Scott  Ltd .  64 

Waymark  Services  Ltd .  127 

Wayne  Forge  Ltd .  67 

Webster  Air  Equipment  Ltd .  70 

Weldco  Ltd .  141 

Weld-O-Matic  Machines  Co .  82 

Weldwood  of  Canada  Ltd .  141 

Weldwood  of  Canada  Sales  Ltd .  141 


Wells  Construction  Ltd .  142 

Wembley  Tee  Kays  S.A .  39 

Wesfrob  Mines  Ltd .  100 

West  African  Explosives  &  Chemicals  Ltd.  143 

West  Indies  Holdings  Ltd .  48 

West  Tree  Farms  Ltd .  141 

Westcane  Sugar  Ltd .  57 

Westeel-Rosco  ,|_td .  95 

Western  Canada  Hydraulic  Laboratories  Ltd.  120 

Western  Canada  Steel  Ltd .  99 

Western  Canadian  Distilleries  Ltd .  48 

Western  Canadian  Seed  Processors  Ltd.  52 

Western  Concrete  . 114 

Western  Creamery  Co.  Ltd.  .  53 

Western  Fly  Ash  Ltd .  120 

Western  Oil  Co.  Ltd .  147 

Western  Rolling  Mills  Ltd .  94 

Western  Stockyards  Ltd .  63 

Western  Tire  &  Supply  (Canada)  Ltd.  .  .  147 

Westinghouse  Canada  Ltd .  112 

Westinghouse  Sales  &  Distribution  Co.  .  112 

Westland  Metals  Ltd.  .  101 

Westmills  Carpets  Ltd .  41 

Westminster  Paper  Co.  .Ltd .  140 

Westmount  Air  Conditioning  Ltd . 104 

Weston  Bakeries  Ltd .  64 

Weston  Credit  Jewelers  Ltd .  165 

Weston  Foods  Ltd .  64 

Weston,  George,  Ltd.  . . .' .  64 

Westshore  Terminals  Ltd .  164 

Wheatley  Economy  Die  Sets,  Inc . 163 

Wheatley  Manufacturing  .  163 

Wheaton  Australia  Pty.  Ltd .  117 

Wheel  &  Rim  Co.  of  Canada  Ltd . 140 

white  Consolidated  Industries,  Ltd .  94 

White  Cross  Shoe  Co.  Ltd .  156 

White  Spot  Ltd .  56 

Whitehall  Leaseholds  Ltd .  142 

Whittaker  Vinyls  International  Ltd . 152 

Whonnock  Industries  Ltd .  141 

Whonnock  Lumber  Co.  Ltd .  141 


Wiggin,  Henry,  &  Co.  Ltd .  101 

Wight,  Frank  L.,  Distilling  Co .  48 

Wilco  Fire  Equipment  Co .  95 

Wildman,  Frederick,  &  Sons  Ltd .  48 

Willapa  Oyster  Farms  . 50 

Willards  Chocolates  Ltd .  64 

Wilson,  Charles,  Ltd .  45 

Wilson  Motor  Bodies  Inc .  94 

Wilson  Plastic  Signs  Ltd .  93 

Wilson  Signs  Ltd .  93 

Wilson-Munroe  Co.  Ltd.,  The  .  139 

Wimco  Steel  Sales  Co.  Ltd .  93 

Windsor  Dress  Co.  Ltd .  34 

Windsor  Recycling  Ltd .  82 

Winnipeg  Supply  &  Fuel  Co.,  Ltd.,  The  124 

Wire  Rope  Industries  .  102 

Wiser’s  Distillery,  ,Ltd .  45 

Wittich's  Bread  Ltd.  .  64 

Wix  Corp.  Ltd . 96 

Wix  International  Corp .  96 

Wolco  Industries  Ltd .  141 

Wonder  Bread  Ltd .  56 

Woodbridge  Lumber  .  113 

Woodbridge  Moulded  Products  Ltd .  57 

Woods  Bag  &  Canvas  Co.  Ltd .  41 

Woods,  Harvey,  Ltd .  42 

Woods,  S.E.,  Sportswear  Ltd .  156 

Woods-Dryden  Paper  Bags  Ltd .  127 

Worthington  Construction  Equipment  Ltd.  84 

Wright  Co.  Inc.,  The  .  139 

Wyandotte  Cement  Inc . 122 


Xyno-Matic  Ltd .  157 

Xyno  Plastics  Ltd .  157 


Zinc  Oxide  Co,  of  Canada  Ltd .  100 

Zochem  Ltd . .  100 


See  also,  “ Private  Companies pages  180  to  189. 
Cheek  also  “ Current  Earnings ”  section,  pages  174  and  175, 


Government  Departments,  Securities  Commissions, 
Stock  Exchanges  and  Trade  Associations 


Government  'Departments 


Federal 

DEPARTMENT  OF  CONSUMER  AND  CORPORATE 
AFFAIRS 

Minister — Hon.  Herb  Gray 
Deputy  Minister — P.  M.  Pitfield 
219  Laurier  Ave.,  W.,  Ottawa,  Ont.  K1A  0C9 
Telephone  (613)  996-0695 

DEPARTMENT  OF  INDUSTRY.  TRADE  AND  COMMERCE 

Minister — Hon.  Alastair  Gillespie 
Deputy  Minister — J.  F.  Grandy 
Ottawa,  Ont.  K1A  0H5 
Telephone  (613  )  232-8211 

DEPARTMENT  OF  THE  SECRETARY  OF  STATE 

Minister — Hon.  Hugh  Faulkner 
Executive  Assistant — Andrew  H.  Cohen 
66  Slater  St.,  Ottawa.  Ont.  K1A  0M5 
Telephone  (613  )  995-6316 

NATIONAL  ENERGY  BOARD 

Chairman — Marshall  A.  Crowe 
Telephone  (613)  992-4308 
Vice-Chairman — D.  M.  Fraser 
Telephone  (613)  992-8009 
473  Albert  St.,  Ottawa,  Ont.  K1A  0E5 
Telephone  (613)  232-8211 

STATISTICS  CANADA 

Chief  Statistician  of  Canada— Dr.  Sylvia  Ostry 
Executive  Assistant — R.  J.  Desramaux 
G.  P.  Bldg.,  Ottawa,  Ont.  K1A  0T6 
Telephone  (613)  992-0031 


Alberta. 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Hon.  F.  H.  Peacock 

423  Legislative  Bldg.,  Edmonton 

Telephone  (403)  229-3083 

Acting  Deputy  Minister — D.  J.  McEachran 

1828  Centennial  Bldg.,  Edmonton,  Alta.  T5J  0H4 

Telephone  (403)  429-7502 

COMPANIES  BRANCH 

Registrar  of  Companies — James  Warr 
10339 — 124  St.,  Edmonton 
Telephone  (403  )  229-3811 


British  Columbia 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT,  TRADE 
AND  COMMERCE 

Minister — Hon.  W.  M.  Skillings 
Parliament  Bldgs.,  Victoria 
Telephone  (604)  382-6111,  ext.  3280 

DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Provincial  Secretary  and  Minister  of  Travel  Industry — 

Hon.  Ernest  Hall 

Parliament  Bldgs.  Victoria.  B.C.  V8V  1X4 
Telephone  (604)  387-6600 


Manitoba 

DEPARTMENT  OF  CONSUMER,  CORPORATE  AND 
INTERNAL  SERVICES 
Minister — Hon.  A.  H.  Mackling,  Q.C. 

Telephone  (204)  946-7203 
Deputy  Minister — G.  E.  Moore 
Telephone  (204  )  946-7643 
Legislative  Bldg.,  Winnipeg  R3C  0V8 

COMPANIES  &  BUSINESS  NAMES  REGISTRATION 
BRANCH 

Director — G.  B.  Snider 
Assistant  Director — G.  Ciupak 
Legislative  Bldg.,  Winnipeg  R3C  0V8 
Telephone  (204  )  946-7722 


New  Brunswick 

DEPARTMENT  OF  ECONOMIC  GROWTH 

Minister- -Hon.  Paul  S.  Creaghan 
Deputy  Minister — H.  A.  Nason 
Centennial  Bldg.,  Fredericton 
Telephone  (506  )  453-2795 


DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Deputy  Minister — H.  H.  D.  Cochrane 
Centennial  Bldg.,  Fredericton. 

Telephone  (506)  455-2400 


Newfoundland 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

Minister — Hon.  C.  W.  Doody 
Asst.  Deputy  Minister — Alexander  J.  Roche 
Confederation  Bldg.,  St.  John’s 
Telephone  (709)  722-0711 


Nova  Scotia 

DEPARTMENT  OF  DEVELOPMENT 

Minister — Hon.  George  M.  Mitchell 
Deputy  Minister- — W.  Leslie  Single,  P.  Eng. 

5151  George  St.  (P.O.  Box  519),  Halifax 
Telephone  (902)  424-5790 

DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Minister — Hon.  A.  Garnet  Brown 
P.O.  Box  998,  Halifax,  N.S.  B3J  2X3 
Telephone  (902)  424-6634 


Ontario 

MINISTRY  OF  CONSUMER  AND  COMMERCIAL 
RELATIONS 

Minister — Hon.  John  T.  Clement 
Telephone  (416)  965-6393 
Deputy  Minister — J.  K.  Young 
Telephone  (416)  965-6389 
555  Yonge  St.,  Toronto  M4Y  1Y7 

PUBLIC  SEARCH  OFFICE 

Ministry  of  Consumer  and  Commercial  Relations 
555  Yonge  St.,  Toronto,  Ont.  M4Y  1Y7 
Telephone  (416)  965-2041 


Prince  Edward  Island 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Hon.  John  H.  Maloney,  M.D. 

Deputy  Minister — D.  E.  Morrison 

Provincial  Administration  Bldg.,  (P.O.  Box  2000),  Charlotte¬ 
town 

Telephone  (902)  894-4821 

DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Minister — Hon.  Bennett  Campbell 
Deputy  Minister — G.  Lome  Monkley 
P.O.  Box  2000,  Charlottetown 
Telephone  (902)  894-8023 


Quebec 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Guy  Saint-Pierre 
Deputy  Minister — Robert  De  Coster 
710  d’Youville  Square,  Quebec  4 
Telephone  (418)  643-5070 

COMPANIES  BRANCH 

Director — Pierre  Desjardins 
800  PI.  d’Youville,  Quebec,  Que. 

Telephone  (418)  643-4354 
or  800  Place  Victoria,  Montreal 
Telephone  (514)  873-5324 


Saskatchewan 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Hon.  Kim  Thorson 
Legislative  Bldg.,  Regina 
Telephone  (305)  522-9070 
Deputy  Minister — K.  O.  Saddlemyer 
Saskatchewan  Power  Bldg.,  Regina 
Telephone  (306)  522-2721 

REGISTRAR  OF  COMPANIES 

Legislative  Bldg.,  Regina 
Telephone  (306)  527-0101 
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Securities  Commissions 


ALBERTA  SECURITIES  COMMISSION 

Chairman — Robert  A.  Scott 

2nd  fl„  9945-108  St.,  Edmonton,  Alta.  T5K  1G8 

Telephone  (403)  426-0710 

BRITISH  COLUMBIA  SECURITIES  COMMISSION 

Chairman— A.  W.  Hobbs,  Q.C. 

756  Fort  St.,  Victoria,  B.C. 

Telephone  (604)  387-3617 

MANITOBA  SECURITIES  COMMISSION 

Chairman — D.  M.  Peden 
Director — F.  C.  Tapley 

379  Broadway  Ave.,  Winnipeg,  Man.  R3C  0T9 
Telephone  (204)  942-0761 

SECURITY  FRAUDS  PREVENTION  ACT 

Administrator — W.  P.  MacMurray 
110  Charlotte  St.,  Saint  John,  N.B. 

Telephone  (506)  657-5577 

REGISTRY  DEEDS,  COMPANIES  &  SECURITIES 

Department  of  Justice 
Registrar — G.  G.  Tessier,  Q.C. 

Deputy  Registrar — G.  J.  Whitty 
Confederation  Bldg.,  St.  John’s,  Nfld. 

Telephone  (709)  722-0711 

THE  SECURITIES  ACT,  Department  of  the  Provincial  Secre¬ 
tary 

Registrar — S.  P.  Chisholm,  Q.C. 

P.O.  Box  1529,  Halifax,  N.S. 

Telephone  (902)  424-7742  or  424-7743 


ONTARIO  SECURITIES  COMMISSION 

Chairman — E.  A.  Royce 

Vice  Chairman —  H.  S.  Bray,  Q.C. 

555  Yonge  St.,  Toronto,  Ont.  M4Y  1Y7 
Telephone  (416)  965-2861 

THE  SECURITIES  ACT,  Department  of  the  Provincial  Secre¬ 
tary 

Registrar — G.  L.  Monkley 

P.O.  Box  2000,  Charlottetown,  P.E.I. 

Telephone  (902)  894-8023 

QUEBEC  SECURITIES  COMMISSION 

Chairman — Robert  Demers 

Director-General — Maurice  Cusson 

20th  fl.,  800  Victoria  Square,  Montreal,  Que.  H4Z  1G3 

Telephone  (514)  873-4604 

SASKATCHEWAN  SECURITIES  COMMISSION 

Chairman — R.  B.  Horner 

Registrar — A.  Zimmerman 

Rm.  15  Courthouse  Bldg.,  Regina,  Sask. 

Telephone  (306)  527-7651 

REGISTRAR  OF  JOINT  STOCK  COMPANIES  &  SECU¬ 
RITIES 

Registrar — H.  J.  Taylor 

P.O.  Box  2703,  Whitehorse,  Yukon 

SECURITIES  AND  EXCHANGE  COMMISSION 

Chairman — Ray  Garrett,  Jr. 

500  North  Capital  St.,  Washington,  D.C.  20549 
Telephone  (202)  755-1130 


Stock  Exchanges 


THE  CALGARY  STOCK  EXCHANGE 

Chairman— W.  R.  Fulton 

President — J.  R.  Thomson 

201,  500-4th  Ave.  S.W.,  Calgary,  Alta.  T2P  2V6 

Telephone  (403)  262-7791 


THE  MONTREAL  STOCK  EXCHANGE 

President  and  Chief  Executive  Officer — Michel  Belanger 
Executive  Vice-President,  Operations — Jacques  Dupuis 
Executive  Vice-President,  Administration — Giovanni  Giarrusso 
800  Victoria  Square,  Montreal,  Que.  H4Z  1H9 
Telephone  (514)  871-2424 


THE  TORONTO  STOCK  EXCHANGE 

President — J.  R.  Kimber,  Q.C. 

Executive  Vice-President — W.  L.  Somerville 
234  Bay  St.,  Toronto,  Ont.  M5J  1R1 
Telephone  (416)  363-6121 


THE  VANCOUVER  STOCK  EXCHANGE 

Chairman — E.  C.  Drake 
President — Cyril  White,  Q.C. 

536  Howe  St.,  Vancouver,  B.C.  V6C  2E1 
Telephone  (604)  685-0331 

THE  WINNIPEG  STOCK  EXCHANGE 

President — A.  R.  Maxwell 

Vice  President — H.  R.  Scrivener 

420,  167  Lombard  Ave.,  Winnipeg,  Man.  R3B  0T6 

Telephone  (204)  942-4831 

THE  NEW  YORK  STOCK  EXCHANGE 

Chairman  and  Chief  Executive  Officer — James  J.  Needham 
11  Wall  St.,  New  York,  N.Y.  10005 
Telephone  (212)  623-3000 

THE  AMERICAN  STOCK  EXCHANGE 

Chairman — Paul  Kolton 
President — Richard  M.  Burdge 
86  Trinity  PL,  New  York,  N.Y.  10006 
Telephone  (212)  938-6000 


Trade  Associations 


CANADIAN  BANKERS’  ASSOCIATION 

President — J.  Allan  Boyle 

Executive  Director — J.  H.  Perry 

Box  282  Royal  Trust  Tower,  Toronto,  Ont.  M5K  1K2 

Telephone  (416)  362-6092 

CANADIAN  CABLE  TELEVISION  ASSOCIATION 

President — Robert  C.  Short 

908,  130  Albert  St..  Ottawa,  Ont.  KIP  5G4 

Telephone  (613)  232-2631 

CANADIAN  CHAMBER  OF  COMMERCE 

President— J.  E.  King 

General  Manager — C.  H.  Scoffield 

1080  Beaver  Hall  Hill,  Montreal,  Que.  H2Z  1T2 

Telephone  (514)  866-4334 

CANADIAN  MANUFACTURERS’  ASSOCIATION 

President — Walter  R.  Dawson 
Executive  Vice-President  and  General  Manager — 
W.  D.  H.  Frechette 
67  Yonge  St.,  Toronto,  Ont.  M5E  1J9 
Telephone  (416)  363-7261 


INVESTMENT  DEALERS’  ASSOCIATION  OF  CANADA 

President — A.  G.  Kniewasser 

Chairman  of  the  National  Committee — Brian  P.  Drummond 
P.O.  Box  217,  Commerce  Court  South,  Toronto,  Ont.  M5L  1E8 
Telephone  (416)  366-2277 


RETAIL  MERCHANTS  ASSOCIATION  OF  CANADA,  INC. 

President — Jack  T.  Waite 
■National  Manager — G.  E.  Crompton 
1780  Birchmount  Rd.,  Scarborough,  Ont. 

Telephone  (416)  291-7535 


THE  TRUST  COMPANIES  ASSOCIATION  OF  CANADA 

President — D.  G.  Neelands 
Executive  Vice-president — E.  F.  K.  Nelson 
302  Bay  St.,  Toronto,  Ont.  M5H  2P3 
Telephone  (416)  364-1207 


Price  range  of  Canadian  industrial  stocks 
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7.62 

5.75 

9.00 

5.50 

7.00 

5.50 

8.00 

6.00 

8.50 

6.87 

Do.  B 

N 

8.00 

4.50 

7.25 

5.00 

8.00 

6.00 

10.00 

3.00 

7.00 

3.00 

7.00 

3.75 

7.50 

4.25 

Abltibl  Paoer  . 

N 

15.00 

9.25 

10.87 

7.00 

8.75 

5.25 

13.00 

6.75 

13.25 

8.50 

9.62 

6.50 

12.12 

7.75 

Do..  7Vh%  A  pret. 

50 

54.00 

48.12 

52.00 

48.87 

53.50 

46.50 

52.87 

48.25 

58.25 

50.00 

59.00 

51.00 

Agratec  . 

N 

.... 

... 

19.25 

11.25 

13.50 

6.62 

... 

... 

Almco  Ind . 

.  .  .  N 

*18.25 

*16.50 

17.75 

11.37 

18.75 

9.37 

21.50 

9.50 

19.00 

6.62 

Alcan  Aluminium  . 

N 

40.00 

22.62 

24.75 

17.87 

25.25 

15.12 

29.75 

20.00 

35.25 

26.00 

29.87 

22.62 

36.62 

25.00 

Do..  4V«%  pret . 

.  .  40 

30.75 

23.75 

27.50 

23.87 

30.00 

24.00 

34.00 

25.00 

39.75 

30.50 

37.75 

29.50 

43.00 

34.00 

Algoma  Steel  . 

N 

22.37 

13.12 

15.25 

12.00 

16.75 

11.12 

15.37 

11.25 

22.50 

13.25 

22.87 

16.00 

27.87 

17.50 

Aluminum  of  Can.  1st  prat. 

25 

20.00 

13.75 

20  50 

16.75 

18.25 

16.50 

17.00 

15.00 

17.00 

16.00 

18.50 

16.00 

21.50 

17.00 

Do.,  2nd  pref . 

.  .  .50 

37.25 

34.00 

38.50 

34.75 

37.00 

32.25 

35.00 

30.00 

37.00 

33.00 

39.25 

33.37 

45.12 

37.37 

Alps  Industries  . 

N 

15.00 

6.75 

15.00 

10.25 

Andres  Wines  . 

N 

49.87 

17.00 

42.62 

4.25 

Anglo-Cdn.  Pulp  . 

N 

21.50 

7.00 

8.00 

4.55 

5.50 

3.75 

7.25 

4.10 

8.50 

5.75 

7.75 

4.40 

11.75 

5.50 

Do.,  pref.  4Vi%  . 

.  25 

28.50 

14.62 

15.50 

14.00 

15.25 

12.37 

16.00 

13.00 

18.25 

14.00 

16.50 

12.75 

25.00 

14.00 

Asbestos  Coro . 

. . . .  N 

22.00 

14.75 

29.00 

15.50 

37.00 

24.75 

33.25 

22.00 

28.12 

19.75 

25.75 

17.50 

25.50 

18.00 

Ashland  Oil  Can . 

45 

16.50 

9.75 

16.00 

10.37 

13.37 

8.65 

13.00 

5.30 

Do.,  pref . 

.  25 

33.00 

22.00 

33.75 

28.50 

29.50 

24.50 

27.25 

19.50 

Atco  Indust  . 

17.62 

9.75 

14.25 

8.50 

10.00 

6.50 

15.50 

7.00 

27.00 

12.00 

27.00 

6.25 

... 

Atlantic  Sugar  Refinery  . 

N 

*7.87 

*5.75 

8.00 

5.50 

8.12 

5.50 

9.37 

5.12 

8.37 

5.75 

12.25 

5.62 

13.00 

8.75 

Do..  A  . 

N 

*15.62 

*14.00 

17.00 

14.25 

16.50 

13.25 

15.87 

12.62 

16.00 

13.25 

19.00 

14.00 

23.00 

18.00 

Do.,  pref.  5%  . 

100 

*70.00 

*61.00 

70.00 

60.00 

66.50 

59.12 

62.00 

54.50 

64.00 

55.00 

78.25 

60.00 

93.00 

74.75 

Do.,  units  . 

*109.50 

*103.00 

117.50 

100.00 

Do.,  warr.  . 

*1.65 

*1.00 

2.25 

1.00 

2.50 

1.15 

3.45 

1.05 

3.10 

1.50 

... 

... 

Automotive  Hdwe . 

N 

14.50 

9.00 

13.50 

7.25 

11.50 

6.87 

11.00 

6.00 

10.75 

7.50 

BACM  Ind . 

*15.00 

*15.00 

23.62 

14.00 

28.25 

17.50 

21.50 

13.66 

26.66 

5.75 

Balco  Ind.  . 

N 

§7.50 

§4.00 

13.87 

8.50 

10.50 

6.00 

10.00 

5.50 

19.00 

8.00 

Barber  Ellis  . 

.  .  .2 

42.00 

27.00 

30.00 

14.37 

15.00 

11.50 

14.12 

11.00 

§18.50 

§13.00 

145.00 

120.00 

105.00 

90.00 

Bartaco  Indust.  . 

N 

4.00 

.70 

6.50 

2.60 

8.00 

4.10 

12.50 

6.25 

22.62 

9.75 

21.62 

5.50 

6.50 

1.75 

Bathurst  P..  5%%  ’63  pref.  . 

.  .20 

15.12 

12.75 

13.00 

8.00 

12.75 

5.87 

13.00 

11.00 

13.87 

12.00 

14.75 

10.37 

19.25 

13.00 

Bay  Mills  Ltd . 

9.50 

6.25 

8.25 

1.30 

3.00 

1.25 

5.62 

3.00 

9.62 

5.00 

11.50 

3.75 

5.50 

3.50 

Do..  A  pref.  , . 

10.37 

8.37 

10.00 

3.25 

4*75 

3.00 

6.00 

4.00 

8137 

6.37 

11.00 

7.87 

9.37 

6.00 

Beatty  Bros.  . 

.  N 

*15.50 

*11.50 

18.00 

12.00 

13.00 

8.00 

8.75 

7.00 

Beaver  Engineering  . 

.  N 

8.00 

4.00 

9.25 

6.25 

10.00 

5.75 

9.37 

5.00 

7.50 

6.75 

Beldlng  Corticelll  . 

N 

10.00 

8.12 

13.00 

9.25 

10.62 

7.25 

11.50 

7.75 

§10.00 

§6.37 

14.00 

7.2S 

13.50 

11.00 

Do.,  warr.  . 

*2.00 

*.02 

4.35 

1.00 

3.65 

1.30 

3.90 

1.00 

§3.35 

§1.65 

3.95 

.70 

2.50 

1.00 

Do.,  pref.  7% 

.10 

9.00 

9.00 

9.00 

6.00 

8.87 

8.75 

9.00 

9.00 

10.00 

9.00 

10.00 

8.50 

11.00 

11.00 

Belgium  Standard  . 

.  N 

§13.50 

§1.10 

27.12 

15.00 

§17.00 

§12.50 

§36.25 

§11.50 

29.87 

15.00 

13.00 

11.00 

no  trades 

Do.,  pref.  5%  . 

.  20 

no  trades 

no 

trades 

10.00 

10.00 

12.00 

12.00 

no  trades 

15.00 

15.00 

16.00 

15.75 

Bell  Knit  ind.  . 

N 

2.80 

.80 

2.60 

.50 

1.25 

.75 

1.55 

1.15 

3.75 

1.75 

3.05 

1.50 

2.00 

1.20 

Berncam  Int.  Ind . 

N 

§9.50 

§1.00 

18.75 

5.87 

6.50 

2.55 

3.95 

1.80 

... 

... 

... 

•  •• 

Biltmore  Ind . 

6.37 

3.50 

§6.37 

§2.50 

13.00 

5.00 

13.50 

10.00 

12.50 

10.00 

15.00 

6.62 

11.50 

8.50 

Do.,  Conv.  pref . 

.  .  N 

5.87 

3.50 

§6.00 

§1.85 

10.50 

7.50 

11.00 

9.50 

12.50 

10.00 

16.00 

10.00 

14.87 

13.00 

Do..  B  pref . 

N 

*5.75 

*3.90 

6.00 

3.00 

Bird  Construction  . 

.  .N 

65.00 

60.00 

60.00 

51.00 

64.00 

57.50 

72.00 

62.00 

100.00 

60.00 

65.00 

42.00 

43.00 

40.00 

Bombardier  Ltd..  A  . 

H 

7.37 

1.75 

9.75 

6.37 

14.25 

8.00 

22.75 

10.50 

23.25 

16.75 

Border  Chemical  . 

.  N 

5.50 

1.75 

11.12 

4.50 

§10.75 

§1.65 

6.25 

4.50 

... 

... 

... 

Bovis  Corn.  . 

N 

2.90 

1.55 

2.50 

1.65 

2.65 

1.15 

1.90 

.91 

4.00 

1.31 

3.70 

1.45 

2.42 

.89 

Bowater  Corp.  (ord.)  . 

fil 

5.25 

3.10 

5.62 

4.00 

4.75 

3.25 

7.00 

4.60 

8.25 

6.50 

7.37 

5.62 

8.37 

6.12 

Bowaters  Mersey  pref. 

.50 

36.00 

35.00 

35.50 

32.00 

38.00 

30.00 

38.00 

37.00 

41.50 

37.00 

49.50 

39.50 

50.50 

49.00 

Bowes  . 

N 

A 

A 

27.00 

12.12 

13.00 

11.00 

14.00 

11.00 

15.00 

11.50 

15.00 

8.00 

9.00 

7.75 

Bridge  &  Tank.  pref. 

50 

41.00 

40.00 

40.00 

34.37 

35.00 

24.00 

25.00 

20.00 

32.00 

22.25 

35.00 

25.50 

46.00 

34.00 

Do.,  com . 

N 

8.00 

5.25 

6.37 

4.25 

5.25 

2.20 

2.95 

2.10 

4.05 

2.00 

4.75 

1.95 

5.00 

3.05 

Bright,  T.  G.  &  Co.,  A  . 

...N 

24.00 

14.50 

24.00 

15.50 

16.75 

15.00 

§15.37 

§9.00 

111.00 

83.00 

91.00 

68.50 

85.00 

68.00 

Do.,  B  . 

.  N 

22.50 

18.00 

B.  C.  Forest  Prod . 

N 

§26.00 

§11.87 

25.50 

19.25 

25.50 

15.37 

34.25 

22.50 

41.12 

29.25 

30.87 

12.87 

24.00 

15.50 

Do..  6%  '66  pref. 

50 

41.00 

38.00 

42.00 

38.50 

44.00 

37.00 

45.00 

37.50 

49.00 

40.00 

50.00 

40.00 

53.75 

48.00 

8.  C.  Packers  A 

N 

43.00 

31.25 

35.50 

19.50 

22.00 

16.50 

18.75 

15.25 

19.12 

15.50 

20.00 

14.50 

22.50 

17.75 

Do..  8  . 

N 

47.50 

30.87 

36.00 

19.50 

23.00 

16.00 

18.87 

15.12 

20.00 

14.00 

18.00 

14.00 

22.00 

17.25 

BC  Sugar  . 

N 

23.50 

18.50 

24.00 

18.75 

20.75 

16.25 

20.00 

14.25 

§20.00 

§14.12 

47.00 

35.00 

44.25 

30  25 

Do..  5%  oref. 

15.50 

14.00 

17.50 

14.50 

17.50 

15.50 

16.50 

14.00 

17.75 

15.25 

18.75 

17.00 

19.00 

17.00 

Brooke  Bond  Can.  of . 

..a 

19.00 

19.00 

19.00 

19.00 

19.00 

19.00 

23.00 

19.00 

19.25 

19.00 

19.12 

18.62 

20.00 

20.00 

Bruck  Mills.  A . 

N 

13.00 

10.00 

17.50 

10.00 

16.00 

12.50 

16.25 

11.87 

24.00 

15.50 

20.00 

15.50 

20.00 

15.25 

Do..  H  . 

N 

8.25 

5.00 

11.25 

4.50 

11.50 

6.25 

10.00 

6.00 

18.00 

10.00 

17.00 

8.00 

11.75 

5.50 

Budd  Automotive  . . . . 

A 

18.37 

8.12 

17.00 

6  87 

8.75 

5.50 

7.00 

3.65 

7.00 

6.50 

Do.,  warr . 

12.75 

3.25 

11.37 

2.25 

2.40 

2.00 

Burns  Foods  . 

19.87 

14.00 

19.75 

12.62 

14.25 

8.62 

§9.62 

§7.12 

25.50 

19.37 

24.50 

14.50 

21.50 

12.25 

Burrard  Dry  Dock  cv.  pref. 

.  N 

*5.76 

*5.75 

11.25 

5.75 

7.25 

5.75 

7.00 

6.50 

Do.,  com . 

*9.87 

*7.00 

7.25 

4.55 

7.00 

4.00 

4.75 

4.75 

C  &  C  Yachts 

N 

6.12 

2.75 

5.12 

3.30 

Can.  Cement  Lafarge  . 

N 

§16.25 

§10.87 

60.00 

45.25 

47.00 

37.75 

38.12 

28.75 

35.75 

28.66 

36.00 

24.87 

46.50 

25.25 

Do.,  pref . 

19.87 

16.50 

21.25 

18  62 

22.00 

18.50 

20.50 

16.75 

22.00 

17.50 

22.50 

18.00 

26.50 

19.50 

Can.  Crushed  Stone . 

42.00 

27.50 

37.00 

20.00 

31.50 

23.00 

Can.  Forg..  com. 

M 

10.25 

7.25 

8.37 

3.55 

6.50 

4.50 

3.50 

.50 

5.00 

2.50 

3.00 

.50 

4.00 

2.00 

Do..  A 

N 

*5.00 

*1.00 

5.00 

2.75 

4.00 

1.00 

4.00 

2.00 

Can.  Machinery 

10 

... 

... 

29.00 

19.00 

no  trades 

22.00 

19.00 

no  trades 

nc 

i  trades 

Can.  Malting . 

33.75 

25.25 

33.00 

26.00 

27.75 

21.25 

21.75 

18.50 

24.00 

19.00 

25.00 

16.00 

26.50 

17.75 

Do.,  B  . 

N 

29  75 

29.75 

Do..  6%  ser  B  oref. 

1 

.99 

.86 

.95 

86 

.92 

.83 

.95 

.81 

1.00 

.83 

.93 

.80 

Can.  Packers.  C  . 

N 

25.75 

20.00 

22.87 

17.50 

24.00 

17.25 

21.75 

18.00 

21.25 

14.75 

22.62 

19.00 

Do..  A 

ft 

*99.00 

*70  00 

91.00 

67.75 

Do  .  B 

N 

*99.00 

*70.12 

93.50 

66.50 

*Deiiste<L  ISuspended. 


‘Expired.  iName  Changed. 


f, After  stock  split.  ■Redeemed. 


|Less  than  board  lot. 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


25 


1973 

1972 

1971 

1970 

1969 

1968 

1967 

Par 

High 

Low 

High 

Low 

High 

Low 

High 

$ 

Low 

High 

Low 

High 

Low 

High 

Low 

Can.  West.  Cord..  A . 

* 

6 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

N 

No 

trades 

no  trades 

9.00 

9.00 

49.00 

18.50 

10.00 

10.00 

10.00 

10.00 

Cdn.  Brit.  Alum..  A  . 

N 

. . . 

*23.00 

*14.00 

23.50 

15.50 

23.00 

13.50 

19.00 

13.75 

Cdn.  Bronze,  pref.  . 

.  100 

*84.00 

*82.25 

85.00 

82.00 

Cdn.  Canners.  A 

N 

10.50 

7.25 

8.62 

6.12 

6.87 

4.55 

6.00 

4.00 

9.50 

5.50 

12.25 

8.00 

13.25 

11.00 

Cdn.  Cellulose . 

. .  . .  N 

8.50 

1.10 

Cdn.  Chemicals,  warr . 

*.75 

1.25 

*.01 

1.00 

4.60 

4.10 

.70 

2.00 

4.35 

5.00 

1.55 

5.00 

6.75 

7.00 

2.00 

Cdn.  Converters.  A  . 

.  .20 

*1.30 

*ilo 

3.00 

1.25 

1.66 

1.66 

5.00 

Do..  B  . 

▲ 

A 

no  trades 

no  trades 

18.00 

18.00 

7.00 

7.00 

no  trades 

Cdn.  Curtiss  Wright  . 

.  N 

1.00 

.45 

1.15 

.65 

1.25 

.60 

.95 

.52 

2.45 

.86 

3.60 

1.85 

2.80 

.50 

Cdn.  Food  Prod . 

.  .  N 

*11.00 

*6.00 

7.00 

4.25 

530 

4.50 

7.25 

5.75 

7.00 

6.25 

7.50 

4.00 

Do..  1st  pref . 

.50 

*45.00 

*30.00 

35.00 

32.50 

38.00 

35.00 

45.00 

39.00 

49.00 

44.50 

49.00 

42.25 

Do.,  2nd  pref . 

*48.50 

*33.25 

35.12 

32.00 

40.00 

40.00 

49.87 

40.00 

51.00 

45.00 

49.00 

42.25 

Cdn.  Foundation  . 

N 

4.00 

1.50 

7.00 

2.90 

7.25 

3.00 

6.00 

4.50 

9.00 

4.25 

8.75 

5.25 

8.75 

6.00 

Do.,  6%  A  pref . 

.  .  20 

13.00 

9.25 

11.00 

7.75 

13.75 

7.50 

13.50 

11.00 

15.00 

12.25 

15.50 

13.00 

17.75 

13.00 

Cdn.  Gen.  Elec . 

32.00 

25.00 

35.75 

22.75 

28.00 

21.50 

23.00 

18.00 

34.50 

25.00 

35.00 

28.25 

45.00 

33.00 

Do.,  pref . 

33.00 

25.00 

34.00 

26.12 

30.00 

23.00 

27.62 

21.25 

34.50 

27.00 

36.00 

29.00 

46.00 

32.00 

Cdn.  Industries  . 

.  .  .  N 

20.00 

13.25 

18.62 

14.00 

14.12 

10.50 

13.62 

8.00 

18.87 

13.00 

16.50 

11.12 

23.37 

13.00 

Do.,  pref. . 

53.50 

49.25 

53.00 

50.25 

55.00 

50.25 

57.00 

52.00 

65.00 

51.00 

69.00 

65.00 

74.00 

70.00 

Cdn.  Marconi  Co . 

...  .1 

5.37 

3.00 

5.62 

2.70 

4.45 

2.50 

5.25 

2.40 

8.00 

4.55 

9.12 

5.00 

7.50 

4.40 

Cdn.  Occidental  . 

.1 

15.25 

9.37 

12.62 

8.50 

14.75 

6.50 

14.75 

6.37 

36.50 

10.00 

62.00 

28.12 

64.50 

24.50 

Do.,  warr . 

•4.25 

*.12 

5.93 

1.15 

27.00 

3.00 

53.00 

*18.00 

20.00 

55.50 

16.75 

Cdn.  Pwr.  &  P.  Sec . 

.  N 

*13.75 

18.00 

16.50 

Do.,  A  pref . 

Cdn.  Refractories  . 

.  .25 

*19.00 

*18.75 

20.25 

17.00 

.  N 

*19.50 

*18.00 

18.25 

13.50 

14.62 

10.75 

14.50 

10.50 

15.00 

12.50 

Cdn.  Reynolds  Metals,  pref. 

N 

13.00 

8.00 

11.50 

11.50 

21.00 

17.50 

18.50 

15.50 

Cdn.  Salt  . 

17.50 

13.50 

19.00 

14.75 

18.50 

14.25 

17.00 

11.00 

20.37 

14.00 

§18.25 

§14.00 

50J00 

27.00 

Cdn.  Vickers  . 

.  .  N 

20.75 

11.00 

13.00 

10.00 

12.00 

8.00 

10.50 

5.12 

11.12 

7.50 

15.75 

7.00 

17.00 

7.37 

Cdn.  Wallpaper  . 

N 

▲ 

▲ 

190.50 

84.00 

115.00 

79.00 

110.00 

75.00 

190.00 

110.00 

134.50 

52.25 

62.00 

49.00 

Canron  . 

.  .  .  .  N 

26.87 

16.00 

26.00 

19.50 

20.00 

14.50 

18.00 

10.50 

23.50 

15.50 

20.12 

13.00 

22.75 

16.00 

Do..  4V*%  pref . 

.100 

70.50 

70.00 

73.00 

70.00 

75.00 

70.00 

70.00 

70.00 

85.37 

75.00 

86.00 

85.50 

87.00 

75.00 

Cantol  . 

.  .20 

8.50 

5.25 

7.75 

3.35 

4.30 

2.35 

8.25 

2.00 

§20.87 

§6.00 

42.00 

13.50 

17.75 

15.00 

Cantrend  Ind..  A . 

.  N 

*6.00 

*4.50 

8.50 

6.00 

10.00 

6.00 

7.00 

6.50 

10.00 

7.00 

Do..  B  . 

N 

A 

A 

no  trades 

9.00 

4.75 

5.50 

5.50 

7.00 

3.25 

Capital  Dynamics  . 

.  .50 

4.25 

1.75 

4.30 

1.95 

2.80 

1.50 

4.50 

1.50 

Do.,  warr.  . 

*.20 

*.00Vi 

t 

.50 

.01 

1.30 

.30 

Capital  Estates  . 

. . .  .1 

t 

5.00 

1.00 

2.50 

1.50 

3.05 

2.66 

4.25 

2.50 

3.85 

2.50 

Carling-O’Keefe  . 

. . .  N 

*6.37 

*3.35 

9.50 

5.00 

8.50 

6.00 

8.87 

6.25 

14.12 

8.25 

10.25 

7.12 

8.75 

6.75 

Do.,  $2.20  pref . 

.  .  .50 

*30.00 

*22.12 

32.50 

26.25 

32.25 

27.00 

31.25 

27.50 

35.00 

29.00 

35.75 

31.75 

42.00 

31.37 

Do.,  $2.65  B  pref.  . 

.  .  .50 

*35.00 

*28.25 

39.00 

30.12 

38.00 

33.50 

37.62 

33.25 

41.75 

33.25 

44.00 

37.75 

49.00 

40.75 

Carrier.  J.  0..  Shoe  . 

.  . .  N 

8.00 

2.25 

8.25 

5.75 

8.00 

4.50 

14.50 

4.50 

20.25 

12.75 

13.50 

7.50 

Do..  A  warr.  . 

4.50 

.40 

5.25 

3.10 

4.65 

1.75 

9.25 

11.00 

10.50 

3.00 

12.00 

9.00 

Carter,  J.  B.,  A  . 

N 

A 

A 

10.12 

9.00 

11.50 

10.00 

10.50 

9.75 

10.00 

9.50 

Do..  B  . 

.  N 

A 

A 

60.00 

60.00 

no  trades 

56.00 

45.00 

36.00 

34.00 

35.00 

35.00 

Casavant.  A  . 

.  .  .  .  N 

2.10 

1.55 

2.50 

1.50 

3.00 

1.00 

3.55 

2.50 

4.25 

3.50 

4.00 

3.50 

4.10 

3.50 

Celanese  Canada  . 

.  .  N 

6.87 

3.60 

6.00 

3.00 

6.62 

3.90 

9.62 

4.00 

14.00 

9.00 

12.12 

6.50 

14.50 

7.12 

Do.,  $1.75  pref . 

.  .  .25 

21.50 

18.00 

22.75 

15.00 

23.25 

18.62 

25.00 

19.00 

27.00 

22.25 

28.50 

22.25 

34.75 

25.00 

Do.,  $1.00  pref . 

.  .  .25 

12.50 

10.50 

13.00 

9.25 

13.00 

10.75 

14.50 

12.00 

15.00 

12.50 

16.00 

12.25 

19.50 

16.50 

Central  Dynamics  . 

N 

2.90 

.90 

1.20 

.75 

.99 

.50 

1.50 

.49 

... 

... 

Chateau-Gai  Wines  (new)  . . . . 

.  .  N 

*45.00 

*43.75 

44.00 

18.00 

18.50 

14.50 

15.00 

10.12 

14.50 

10.75 

17.00 

9.62 

13.00 

9.50 

Chrysler  Corp . 

6.25 

44.00 

14.62 

41.25 

28.00 

33.50 

25.00 

37.50 

16.87 

62.00 

35.00 

77.00 

54.00 

61.12 

34.25 

Coleman  Collieries.  A  . 

. 1 

4.00 

2.25 

8.00 

2.90 

8.25 

4.50 

5.75 

2.10 

3.75 

.50 

.40 

.35 

.50 

.30 

Do..  B  . 

. 1 

4.10 

2.00 

8.15 

2.75 

8.00 

4.25 

6.00 

1.90 

3.65 

.50 

.70 

.31 

.60 

.25 

Do..  6%  cv.  pref . 

.  .  1 

.49 

.22 

.89 

.32 

.93 

.50 

Do..  B  warr . 

.75 

.20 

3.40 

.51 

3.00 

1.30 

.  .  . 

Columbia  Brewing  . 

.  .  .  ,N 

6.50 

2.60 

3.65 

3.00 

*5.37 

*3.25 

5.50 

3.50 

6.50 

3.50 

6.50 

5.75 

6.12 

3.60 

Columbia  Cell.  . 

.  N 

i 

i 

3.50 

.50 

7.37 

2.50 

9.00 

4.75 

10.00 

5.12 

6.50 

2.85 

Do.,  $1.20  pref.  . 

25 

*9.50 

*2.50 

11.25 

1.25 

18.50 

8.25 

19.00 

13.50 

21.50 

14.25 

14.50 

9.50 

20.75 

13.25 

Combined  Engineered  Prod. 

N 

5.00 

3.15 

4.90 

2.95 

2.95 

2.00 

3.00 

1.60 

7.00 

2.10 

7.00 

2.70 

4.60 

2.50 

Do.  A,  pref . 

20 

13.00 

11.00 

14.00 

11.37 

12.75 

10.12 

11.00 

9.50 

13.00 

9.50 

13.87 

10.50 

14.00 

11.50 

Comlnco  Ltd . 

N 

39.25 

24.87 

30.75 

22.62 

25.37 

17.87 

35.62 

19.12 

4V.25 

28.12 

39.87 

22.00 

35.50 

25.12 

Commodore  Bus.  Machines  . 

.  N 

19.25 

4.20 

20.25 

7.62 

9.12 

3.00 

7.75 

2.75 

16.25 

4.50 

10.62 

2.70 

4.45 

.80 

Do.,  warr . 

14.50 

1.30 

16.00 

3.25 

6.00 

1.15 

4.00 

1.10 

11.50 

3.00 

7.50 

1.50 

1.50 

.30 

Computing  Devices  . 

.  N 

A 

A 

34.50 

22.25 

29.37 

11.00 

14.87 

8.00 

Conduits  National  . 

...  .1 

8.87 

3.05 

4.75 

2.80 

3.25 

2.75 

4.50 

2.95 

5.12 

3.00 

5.25 

3.00 

6.00 

3.50 

Conn  Chem . 

.  N 

7.25 

4.00 

8.50 

6.00 

23.75 

13.75 

44.25 

20.50 

Consol. -Bathurst  . .  .  . . 

.  .  .  N 

33.62 

16.50 

17.75 

7.75 

12.50 

5.25 

25.50 

8.62 

28.00 

20.12 

Do.,  6%  pref.  ’66  . 

...  25 

21.37 

17.00 

19.62 

12.25 

18.62 

8.50 

20.37 

14.50 

21.50 

18.50 

22.50 

17.75 

27.12 

19.25 

4.20 

.25 

.84 

.40 

1.00 

.25 

3.00 

.45 

4.45 

2.30 

4.50 

2.15 

10.75 

3.05 

Do..  ’68  warr . 

21.00 

5.75 

6.25 

3.00 

4.70 

1.30 

11.50 

2.50 

12.00 

8.50 

Consol.  Textile  . 

....* 

5.00 

3.00 

6.25 

3.60 

67.12 

§4.25 

14.50 

10.75 

17.50 

10.50 

19.50 

5.75 

9.50 

6.00 

Consumers  Glass  . 

.  N 

16.50 

6.62 

18.50 

12.75 

15.50 

10.50 

30.50 

13.00 

29.00 

20.00 

21.50 

12.00 

15.75 

12.00 

Continental  Can  . 

. 1 

no  trades 

32.00 

31.25 

45.25 

43.87 

§47.25 

§40.50 

70.00 

70.00 

$64.56 

$50.75 

57.50 

57.50 

Cooper  of  Canada  . 

N 

16.75 

8.00 

19.00 

14.62 

15.50 

8.87 

Corby's,  voting  . 

.  .  .  ,  N 

24.50 

19.00 

26.00 

21.00 

25.00 

20.00 

27.50 

20.00 

33.75 

26.00 

37.00 

35.75 

35.50 

21.75 

Do’.  B  nonvt.  .  .  . . 

.  .N 

23.25 

19.00 

25.87 

20.50 

23.37 

23.25 

26.00 

20.12 

32.00 

25.12 

34.75 

25.50 

35.75 

21.75 

Corporate  Foods  . 

.  N 

6.25 

4.00 

8.25 

5.50 

9.75 

4.90 

12.00 

4.50 

26.25 

8.37 

20.75 

9.62 

13.00 

9.75 

Do.,  oref.  A  .  . 

40 

31.87 

29.37 

33.00 

27.00 

32.00 

25.00 

36.00 

27.50 

42.00 

35.00 

43.00 

40.00 

48.00 

45.00 

Cosmos  imp . 

...  .H 

▲ 

A 

2.10 

.70 

3.00 

.65 

4.95 

1.30 

8.50 

4.95 

11.25 

6.00 

12.75 

10.00 

Craig  Bit . 

.  N 

3.70 

2.00 

4.85 

3.20 

5.25 

3.50 

4.65 

3.25 

7.25 

2.60 

2.95 

1.35 

3.25 

1.85 

Crawford-Allied  . 

Credit  St.  Laurent  . 

Crestbrook  Forest  . 

....« 
...10 
.  .  .  N 

3.50 

15.00 

1.60 

3.30 

4.00 

5.00 

1.75 

3.00 

2.95 

7.62 

1.50 

2.25 

4.00 

12.00 

1.95 

5.66 

10.75 

19.87 

3.15 

8.25 

*4.50 

15.87 

*1.00 

5.12 

6.12 

7.50 

3^00 

5.25 

Crestwood  Kitchens  . 

N 

1.25 

.36 

2.00 

.90 

2.85 

1.00 

2.95 

1.25 

... 

.  .  . 

*  ’  * 

.  .N 

4.25 

3.00 

4.00 

3.00 

3.75 

2.00 

4.20 

2.25 

4.40 

4.00 

177'.o6 

90.00 

•  •  • 

104.75 

Crown  Cork  &  Seal 

.  .  N 

310.00 

255.00 

265.75 

153.00 

171.00 

150.00 

175.00 

125.00 

190.00 

160.00 

120.00 

Crown  Zeller  Canada  A  . 

. 2 

27.00 

18.62 

21.00 

16.75 

19.62 

16.62 

23.37 

14.50 

28.87 

20.00 

23.00 

13.50 

25.00 

16.50 

Crow's  N  Ind. 

. ...» 

32.00 

25.00 

32.00 

25.00 

33.00 

23.00 

65.00 

31.00 

56.00 

43.00 

44.00 

24.00 

24.50 

12.75 

Crush  International  . 

...N 

17.25 

8.62 

21.87 

14.50 

20.50 

14.50 

15.00 

8.75 

§15.25 

§8.25 

26.87 

11.87 

14.50 

9.75 

Cummings  Prop.  Ltd . 

.  N 

*18.00 

*14.25 

14.37 

8.00 

16.00 

10.00 

11.00 

6.25 

9.75 

7.25 

DRG  Ltd  A 

N 

9.75 

6.87 

69.75 

66.87 

14.25 

9.50 

13.25 

8.00 

13.75 

8.50 

.  N 

8.25 

1.15 

8.75 

1.90 

2.30 

1.50 

2.75 

.80 

3.85 

2.00 

5.50 

2.65 

4.25 

1.60 

Dlstlllers-Seagrams  . 

.  .  N 

46.00 

5.00 

37.00 

1.50 

43.50 

8  25 

29.87 

5.00 

§31.62 

8.50 

§24.87 

4.15 

55.00 

9.00 

40.00 

4.25 

55.50 

12.00 

47.12 

6.75 

52.00 

15.00 

38.25 

7.62 

40.12 

18.75 

33.12 

10.00 

Dominion  Bridge  . 

Own.  Corset  . 

. .  _.N 

. 4 

39.50 

5.50 

31.37 

1.25 

34.50 

6.50 

22.62 

4.00 

25.25 

6.50 

19.00 

5.50 

20.00 

7.50 

12.50 

5.00 

22.00 

11.62 

13.00 

7.00 

18.75 

12.00 

11.50 

7.25 

22.00 

11.00 

14.25 

8.75 

*Deiisted.  fSuspended. 

•Expired. 

*Name  Changed. 

§After  stock  split. 

■Redeemed. 

$Less 

than  board  lot. 
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1973 


1972 


1971 


1970 


1969 


1968 


1967 


Par 

High 

Low 

High 

Low 

High 

Low 

High 

LOW 

High 

Low 

High 

Low 

High 

Low 

S 

§ 

$ 

S 

§ 

i 

§ 

i 

S 

* 

S 

> 

S 

S 

S 

Dom.  Dairies  . 

. N 

33.25 

33.00 

34.00 

33.00 

34.00 

26.50 

27.25 

27.00 

27.00 

20.50 

17.00 

16.50 

$18.00 

$16.00 

6o.,  pref.  5%  . 

. SB 

... 

■ 

■ 

no  trades 

i20.00 

*20.00 

$29.00 

$29.00 

29.37 

29.37 

31.00 

29.37 

Dom.  Fabrics  . 

. N 

•  •  e 

*5.50 

*2.50 

3.50 

2.50 

3.25 

2.00 

4.00 

3.25 

4.50 

3.05 

Do..  A  pref . 

. N 

.  .  . 

*5.50 

*3.10 

3.40 

2.05 

3.50 

2.80 

4.50 

3.25 

5.00 

4.00 

Dom.  Foundries  . 

N 

33.50 

25.00 

30.25 

24.00 

27.12 

20.00 

24.00 

17.00 

26.87 

19.75 

24.37 

14.75 

26.75 

18.50 

Do..  44i%  A  pref . 

100 

74.00 

68.00 

77.00 

70.00 

79.00 

71.00 

73.00 

66.00 

84.25 

72.00 

88.00 

83.25 

96.00 

83.25 

Dom  Glass  . 

N 

14.50 

11.25 

17.62 

10.25 

16.25 

9.50 

20.00 

10.00 

24.25 

16.00 

16.37 

7.75 

14.00 

8.00 

Do.  7%  cv.  prof . 

.  10 

15.00 

11.50 

17.50 

13.00 

19.00 

10.87 

20.00 

11.50 

24.00 

17.25 

18.87 

10.50 

15.00 

11.00 

Dom.  Lime 

1 

11.50 

7.50 

10.12 

7.50 

8.00 

4.75 

5.00 

3.00 

5.25 

2.15 

4.00 

2.00 

2.95 

2.25 

Do.,  544%  pref . 

20 

15.50 

14.00 

16.50 

15.00 

Do.,  warr.  . 

*1.45 

*.05 

2.00 

.24 

1.00 

.30 

1.35 

.70 

1.80 

.50 

1.00 

.38 

Dom.  Magnesium  . 

N 

*8.25 

*6.00 

8.25 

5.00 

7.12 

5.37 

7.25 

5.00 

7.50 

5.00 

Dom.  Steel  &  Coal  . 

N 

... 

*11.00 

*9.50 

10.62 

7.00 

10.75 

6.62 

Dom.  Textile . 

N 

11.00 

7.50 

§10.87 

§6.62 

21.12 

12.25 

14.37 

8.75 

'18.50 

12.00 

18.50 

10.50 

33.00 

13.87 

Do.,  pref.  7% 

100 

105.00 

101.00 

108.00 

100.12 

101.00 

100.00 

100.00 

98.00 

102.50 

99.50 

104.00 

96.00 

120.00 

108.00 

Domtar  . 

N 

26.75 

16.50 

18.37 

11.75 

15.50 

9.12 

16.50 

12.37 

16.00 

11.62 

12.75 

8.00 

18.75 

9.12 

Do..  Dref.  $1  . 

23.50 

15.75 

13.50 

15.50 

13.75 

16.00 

13.37 

15.50 

13.00 

16.50 

13.50 

17.00 

13.50 

20.50 

14.50 

Donlee  Mfg.  . 

N 

8.00- 

3.10 

9.00 

4.00 

8.25 

3.00 

14.50 

3.50 

23.37 

14.00 

25.75 

15.50 

Donohue  Co . 

N 

11.50 

7.25 

7.50 

4.00 

8.62 

3.60 

13.62 

8.00 

11.25 

6.87 

7.50 

5.50 

8.75 

6.50 

Do.  6Vi%  pref.  . 

25 

20.00 

17.75 

18.00 

15.00 

19.00 

13.50 

19.00 

17.00 

20.62 

17.00 

20.00 

17.00 

no  trades 

Dover  Ind . 

N 

§12.00 

§9.00 

22.00 

15.00 

18.00 

9.50 

12.12 

10.00 

17.00 

11.00 

19.50 

16.50 

19.00 

16.50 

Do..  6%  pref . 

. 10 

8.00 

6.50 

8  75 

7.50 

8.37 

7.00 

7.50 

6.75 

7.62 

7.12 

9.00 

7.00 

9.00 

8.25 

Drumetco  Ind . 

.  N 

.70 

.08 

§2.50 

§0.40 

0.17 

0.12 

2.95 

0.15 

3.15 

2.75 

Drummond  Die.  . 

.  .  .  .  N 

▲ 

▲ 

.17 

.12 

2.95 

.15 

3.15 

2.75 

Drummond  McCall,  A 

N 

14.87 

11.25 

13.00 

11.25 

Do.,  B  . 

N 

no  trades 

Drummond  Welding  A 

. N 

4.75 

4.25 

5.00 

3.05 

3.25 

2.75 

—  5.75 

3.50 

7.50 

5.50 

.8.00 

4.75 

8.00 

5.87 

Du  Pont  of  Can . 

. N 

33.50 

23.25 

32.50 

20.00 

20.25 

19.75 

24.50 

12.62 

38.50 

23.75 

39.25 

21.75 

41.00 

22.37 

Do..  7V2%  pref . 

. ...  50 

54.00 

48.00 

58.00 

51.50 

56.00 

51.00 

59.00 

50.00 

67.00 

60.12 

70.00 

65.50 

76.00 

71.00 

Eastern  Bakeries  . 

N 

3.75 

2.80 

6.00 

3.45 

§5.12 

§3.50 

19.50 

14.50 

24.00 

17.00 

20.00 

17.00 

26.00 

21.00 

Do.,  4%  pref . 

100 

no  trades 

no  trades 

55.00 

50  00 

55.00 

55.00 

72.00 

72.00 

no  trades 

no  trades 

Eaton  Coro.  . 

.  .50 

33.00 

29.87 

46.75 

40.00 

42.00 

41.00 

29.50 

29.50 

... 

.  .  . 

.  .  . 

Eddv  Match  . 

. N 

26.50 

11.00 

15.75 

10.50 

14.50 

10.00 

21.00 

11.00 

40.12 

20.50 

30.50 

16.00 

37.50 

26.00 

Edmonton  Concrete 

N 

▲ 

▲ 

5.00 

4.00 

3.75 

3.75 

5.00 

3.75 

4.95 

3.00 

4.00 

2.95 

Edmonton  Int'l.  Speedway 

.  N 

.40 

.25 

.70 

.25 

.95 

.50 

1.25 

.75 

Electrohome  . 

N 

19.75 

7.00 

§21.00 

■§8.12 

42.00 

23.25 

40.00 

15.00 

42.37 

15.50 

17.25 

9.i2 

17.37 

9.50 

Do..  5%%  A  pref . 

100 

83.25 

77.50 

88.00 

75.00 

80.00 

73.00 

73.12 

68.00 

79.00 

66.00 

86.00 

70.00 

100.00 

85.00 

Electro-Knit  Fabrics  . 

. N 

3.50 

1.60 

6.50 

2.60 

5.50 

4.60 

Electrolux  . 

. 1 

*31.00 

*26.00 

25.00 

23.50 

Emco  Ltd . 

7.00 

4.60 

7.50 

4.45 

§7.25 

§4.50 

17.00 

11.00 

22.00 

13.50 

25.62 

15.00 

20.00 

12.87 

Enamel  &  Heat  Prod..  A 

N 

6.00 

2.75 

8.50 

3.00 

3.75 

1.75 

4.75 

1.50 

10.25 

4.70 

9.00 

2.50 

6.25 

4f00 

Do..  B  . 

N 

3.25 

1.75 

5.00 

2.50 

3.00 

1.25 

3.00 

1.50 

5.25 

4.00 

4.50 

1.00 

4.25 

2.50 

Exauisite  Form 

N 

4.90 

1.75 

6.25 

3.25 

8.00 

3.60 

9.87 

4.80 

12.25 

5.37 

9.50 

4.30 

8.25 

4.25 

Do..  6%  A  pref. 

10 

7.50 

6.50 

8.25 

6.00 

7.50 

6.75 

8.00 

5.87 

9.50 

6.37 

8.50 

6.25 

9.00 

5.12 

Do..  A  warr . 

*3.25 

*0.91 

1.50 

.25 

1.50 

.60 

FPE-Pioneer  Elec.  A 

N 

i 

i 

21.00 

15.25 

15.87 

9.00 

26.50 

13.50 

30.50 

18.00 

35.25 

>17.00 

Do.,  1st  pref.  A 

.50 

i 

i 

83.00 

60.00 

60.00 

42.00 

104.00 

54.00 

117.00 

74.00 

140.00 

67.00 

Fab i  Ltd . 

N 

5.50 

4.50 

Fairbanks-Morse  . 

N 

*8.62 

*8.50 

10.00 

6.00 

10.50 

6.62 

7.75 

6.00 

Falconbridge  Nickel  . 

N 

86.25 

57.00 

99.87 

50.37 

156.00 

56.75 

182.50 

122.25 

171.00 

106.00 

109.75 

92.50 

97.00 

81.00 

Fanny  Farmer  ,  ... 

.  .  N 

10.50 

6.00 

16.87 

11.25 

16.25 

14.50 

22.25 

15.00 

33.25 

28.50 

40.50 

31.00 

44.75 

33.00 

Federal  Diverslolex  . 

N 

1.10 

.90 

1.50 

.95 

1.85 

1.00 

5.25 

1.15 

9.25 

2.60 

7.75 

1.20 

2.70 

1.80 

Do.,  warr . 

*4.50 

*1.50 

3.90 

.11 

.38 

.18 

Federal  Pioneer  A  . . . 

.  N 

30.00 

19.50 

22.00 

17.50 

Oo.,  1st  pref.  A  . . 

.  50 

119.87 

84.00 

88.00 

68.50 

.  *  . 

.  .  . 

.  .  . 

First  National  City  Corp.  . 

13.50 

A 

A 

$74.50 

$74.50 

no  trades 

no  trades 

64.00 

64.00 

Fittings  . 

N 

22.00 

18.66 

14.50 

13.50 

17.75 

13.00 

19.00 

13.00 

20.50 

16.00 

19.00 

15.00 

17.75 

14.00 

Fleetwood  Coro . 

18.50 

6.00 

20.00 

9.25’ 

10.50 

6.00 

17.00 

5.50 

31.00 

16.50 

25.87 

14.00 

28.00 

18.50 

Ford  Motor  U.S . 

2.50 

80.00 

40.50 

77.00 

63.00 

72.50 

55.50 

54.00 

41.12 

55.50 

44.00 

63.00 

56.25 

59.50 

49.00 

Ford  Motor  of  Can . 

N 

110.00 

67.00 

103.50 

85.25 

100.00 

65.00 

68.00 

55.00 

§77.87 

§52.25 

300.00 

143.00 

185.00 

117.00 

4F  Foods  . 

N 

t.25 

t.19 

.65 

.15 

2.00 

.30 

2.75 

1.75 

Four  Seasons  Mfg. 

N 

3.00 

.60 

9.50 

2.35 

Fraser  Cos. 

N 

26.00 

16.37 

17.00 

12.25 

21.00 

11.25 

32.25 

18.00 

29.00 

18.25 

23.50 

13.87 

28.66 

16.00 

Fruehauf  Trailer 

N 

14.75 

7.00 

§14.00 

§6.00 

18.50 

14.00 

21.00 

13.00. 

21.00 

15.00 

17.50 

12.87 

18.00 

11.50 

Fundv  Chemical . 

N 

*4.50 

*1.00 

1.30 

.75 

3.00 

1.25 

3.25 

1.65 

8.00 

3.05 

G  &  H  Steel 

N 

8.50 

5.00 

GSW  Ltd 

N 

*14.87 

*10.00 

19.00 

14.50 

18.25 

7.25 

9.50 

7.50 

Do..  5%  pref. 

100 

90.00 

82.50 

95.00 

73,00 

72.00 

68.00 

70.00 

68.00 

70.00 

68.00 

80.00 

68.00 

88.75 

81.50 

Do..  A 

N 

§10.12 

§4.90 

21.12 

10.00 

10.00 

5.50 

5.50 

4.00 

Do..  B  . 

N 

§10.00 

§4.75 

20.50 

9.75 

10.00 

5.50 

6.00 

4.00 

... 

... 

Galt  Malleable 

. N 

7.75 

5.00 

9  50 

7.00 

8.00 

5.62 

10.62 

6.62 

15.50 

7.50 

15.37 

8.00 

General  Bakeries 

N 

3.50 

2.70 

4  00 

2.80 

4.55 

3.00 

6.12 

3.00 

8.00 

4.35 

7.25 

5.12 

6.87 

5.00 

Gen.  Oynamics  . 

. 3 

*26.00 

*24.00 

27.00 

23.37 

28.87 

19.50 

41.75 

34.75 

61.87 

49.50 

77.75 

60.00 

Gen  Motors  . 

1  2/3 

84.25 

45.00 

85  00 

71.50 

91.50 

75.75 

81.50 

63.00 

90.00 

70.75 

96.00 

79.00 

95.25 

74.00 

Genesco  . 

.  .  .1 

... 

... 

.... 

•  •  • 

*134.00 

*$34.00 

$26.00 

$26.00 

57.00 

57.00 

... 

... 

... 

Gold  Crest  Products 

N 

9.87 

4.20 

9.25 

5.50 

Goodyear  Tire 

N 

§28.00 

§13.00 

275  00 

160  00 

165.00 

82.50 

151.00 

74.00 

208.50 

143.00 

200.66 

160.00 

219.00 

143.00 

Do.,  pref.  4% 

50 

43.50 

33.00 

39.00 

35.00 

39.00 

30.75 

35.00 

28.00 

37.50 

31.25 

40.00 

35.00 

47.75 

36.00 

Gozlan  Bros. 

N 

10  37 

7.25 

Great  Lakes  Paper 

N 

30  50 

19.00 

21  00 

14.50 

21.50 

12.50 

25.00 

15.50 

28.87 

21.00 

26.00 

14.25 

31.00 

15.87 

Do.,  warr.  . 

10.75 

3.00 

4.45 

2.00 

3.00 

2.00 

Great  West  Steel 

N 

7.50 

2.25 

887 

5.37 

6.00 

4.10 

Do.,  warr. 

2.80 

.50 

Greb  Industries 

N 

15  87 

8.50 

9  87 

5  62 

6.37 

4.30 

7.75 

4.70 

13.87 

7.00 

11.87 

7.25 

10.12 

7.75 

Do..  C 

N 

15.25 

9.37 

9  50 

6  25 

Gregory  Industries 

N 

2.75 

1.50 

3.00 

1.50 

1  ... 

. 

... 

Grenache  . 

N 

A 

▲ 

7.25 

3.10 

3.50 

3.45 

Gnssol  Foods 

N 

A 

A 

11.25 

8.25 

8.50 

4.50 

7.25 

4.00 

11.00 

5.50 

8.75 

3.65 

4.20 

2.15 

Growers'  Wine.  A 

N 

A 

A 

4.50 

2.50 

4.00 

1.90 

3.50 

1.60 

3.50 

2.60 

3.50 

2.75 

Do  .  B 

n 

*3.65 

*3  65 

4.00 

2.40 

3.75 

1.25 

3.25 

1.65 

3.00 

1.75 

3.50 

2.40 

Gulf  Oil  Can.  ... 

N 

40.25 

29.00 

41  25 

25  00 

27.00 

19.87 

20.75 

12.75 

§25.50 

§16.00 

49.25 

34.25 

39.75 

31.87 

Hahn  Brass.  1st  oref. 

18 

■  12.50 

■  12.50 

12.50 

12.50 

13.37 

13.00 

14.75 

13.50 

17.25 

16.00 

Hand  Chemical 

N 

600 

3.25 

6  00 

3  75 

10.00 

4.50 

13.75 

5.25 

29.50 

10.50 

15.25 

3.75 

5.75 

4.00 

Do..  A  . 

A 

5.50 

4.00 

6.12, 

4  00 

9.87 

5.00 

13.00 

6.25 

21.75 

10.37 

22.00 

7.50 

9.25 

8.00 

*0ellsted.  tSuspended. 


‘Expired.  *Name  Chanted. 


§After  stock  split.  •Redeemed.  $Less  than  board  lot 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


27 


1973  1972  1971  1970 

Par  High  Low  High  Low  High 

$  $  $  $  $  $ 

Hardea  Farms  .  N  1.35  .86  1..60  1  00  1.45 

Do.,  A  pref . 100  *122.00  *115.00  120.00  85.00  100.00 

Harding  Carpets  . N  §9.62''  §4.80  26.75  14.50  15.00 

Do..  A  . 50  §9.62  §5.25  26.50  14.25  15.00 

Harris,  J„  &  Sons  . N  7.50  2.75  4.25  2.60  3.75 

Harvey  Woods,  A  . N  2.15  1.15  2.00  1.10  2.25 

Do..  B  . N  .65  .20  .69  .17  .53 

Hawker  Siddeler  .  N  6.00  3.90  4.55  2.50  3.45  2  00 

Do.,  5%%  pref.  . 100  69.00  64.00  67.00  60.00  70.00  52.00 

Hayes-Dana  . N  14.25  6.00  §13.12  §5.87  13.00  8.50 

Hendershot  Paper,  6%  pref.  .100 

Hinde  &  Dauch  . N  *98.00  *98.00  135.00  55.00 


Low 

$ 

.67 

60.00 

11.25 

10.50 

2.05 

1.30 

.35 


High 

* 

1.05 

65.00 

18.75 

17.87 
4.25 
2.00 

.70 

3.05 

55.50 

10.87 


LOW 

* 

.65 

45.00 

9.87 

8.50 

1.50 

1.10 

.30 

1.65 

46.00 

7.00 


*112.00  *112.00 
59.00  51.00 


High 

* 

2.75 
80.00 

24.25 

23.50 

8.87 

4.25 

1.30 

4.75 
68.00 
17.62 

112.00 

95.00 


1969 


Low 
5 

.80 

46.00 

15.00 

12.00 

3.40 

1.90 

.49 

2.70 

52.00 

10.00 

112.00 

91.00 


1968 

High  LOW 


1 
1.40 

46.00 

22.50 

20.50 

3.80 
1.25 

4.80 

70.00 

14.90 

112.00 

52.50 


$ 

.35 

25.00 

11.00 

8.00 

2.10 

.40 

2.80 

45.00 

9.87 

112.00 

52.00 


High 

$ 

.75 

42.00 

19.50 
16.00 

6.25 

1.30 

5.00 

90.00 

14.25 

112.00 

56.50 


1967 


Low 
$ 

.27 

25.00 

13.50 

11.25 

2.75 

.50 

2.85 

65.00 

8.62 

112.00 

52.00 


Holden  Mfg.,  A 
Do..,  B  . 


House  of  Braemore  . 

Howard  Smith  Paper,  pref 
Hubbard  Dyers,  pref.  .  . 

Do.,  com.  . 

Hudson  Bay  Mining  . 

Hughes-Owens.  A  . 

Do..  B  . 

Do.,  pref . 

Hunter  Douglas  Can.,  pref. 

Hunter-Douglas  N.  V . 

I.T.L.  Ind . 

Do.,  6V2%  A  pref . 

Imbrex  Ltd.  . 


Indusmin  . 

Industrial  Adhesivi 
Ingersoll  Machine 
Inglis . 


Inspiration 
Do.,  pref. 
Integrated  Wood 
Inter-City  Mfg.,  i 
Do..  B  . 


Do.  com.  . 

Inti.  Paper 
Do.,  pref.  4% 


Interpool 

Interorov.  Steel  5. 
Do.  $1.20  pref. 


Do.,  B 
Ivaco  ind. 


Do.,  warr . 

Kaiser  Res . 

Keen  Ind.  . 

KeepRite  Prod.,  B  . 

Do.,  C  . 

Kelsey  Hayes  . 

Kelvinator . 

Lafarge  Canada.  A . 

Do.,  com. 

Laiterie  Leclerc,  A 
Lakeland  Nat.  Gas,  warr. 

Lake  Ontario  Cement  . . 
Lambert,  Alf.,  A  . 


Leigh  Instruments 


Do.,  warr. 
Lowney’s  . . 


M.S.N.  Indust . 

Maclaren  Power  &  Paper,  A 


Madili,  S„  Ltd . 

Magadyne  Indust . 

Magna  Inti . 

Magnasonic  Cda  . 

Magnetics  Int’l  . 

Maple  Leaf  Mills  .  N  23.00  17.00 

Do.,  pref . 100  92.00  86.00 

Marvel  Hemsley  . N  3.35  1.05 

Massey-Ferguson  . N  26.12  15.50 

McBrlne.  L..  pref . H 

McCabe  Grain  . . .  .N  .>. . 

»Oelisted.  fSuspended.  ‘Expired. 


.  N 

2.70 

.70 

4.75 

.75 

4.50 

3.00 

.  5 

.  N 

3.60 

1.00 

1.60 

.25 

1.70 

1.65 

N 

4.50 

3.50 

•  •  • 

... 

N 

8.50 

4.75 

10.00 

3.50 

3.50 

2.85 

5.62 

2.15 

10.00 

4.75 

50 

*28.00 

*28.00 

30.00 

25.00 

30.00 

25.50 

30.00 

25.00 

1 

▲ 

A 

14.00 

12.00 

14.00 

11.00 

10.00 

10.00 

12.50 

8.75 

N 

▲ 

A 

§13.00 

§11.00 

45.00 

15.00 

12.00 

12.00 

16.00 

12.12 

N 

31.87 

19.75 

26.87 

18.50 

24.50 

16.12 

§29.50 

§17.62 

89.75 

71.75 

N 

N 

*10.00 

*10.00 

10.00 

900 

9.50 

6.75 

10.00 

7.66 

12.25 

8.2S 

24.75 

20.00 

25.00 

21.00 

21.00 

21.00 

23.00 

20.00 

22.75 

20.00 

.14 

20.00 

13.00 

17.50 

12.25 

.35 

19.50 

14.00 

*14.75 

*8.75 

12.50 

8.37 

14.00 

10.50 

N 

4.25 

2.05 

5.25 

1.50 

6.75 

3.30 

12.00 

4.00 

23.00 

11.37 

.25 

13.87 

10.12 

16.00 

9  50 

18.50 

9.50 

19.00 

16.25 

21.50 

18.75 

N 

*14.75 

*13.50 

N 

49.50 

25.87 

50.75 

29.50 

32.37 

18.62 

22.75 

14.66 

§25.00 

§15.75 

.  .  N 

15.87 

9.12 

16.75 

9.37 

10.25 

7.25 

12.00 

5.25 

20.12 

12.00 

N 

13.50 

8.75 

14.00 

9.50 

14.12 

8.25 

17.12 

11.25 

21.75 

13.75 

N 

17.87 

12.12 

19.00 

13.50 

15.25 

11.50 

12.50 

8.50 

12.25 

8.25 

N 

r*w* 

•/r«i 

*t5.00 

45.00 

8.50 

6.50 

§8.75 

§4.35 

6 

24,00 

11.50 

23.50 

10.75 

11.12 

8.25 

13.50 

7.00 

14.37 

10.75 

N 

*9.12 

*5.50 

10.25 

3.30 

4.25 

2.50 

5.00 

2.20 

9.00 

3.50 

.  5 

*.51 

*.34 

1.95 

.45 

25 

*9.87 

*5  62 

20.50 

8.00 

.  .1 

4.25 

1.50 

4.25 

2.40 

4.45 

2.85 

4.15 

2.30 

11.00 

3.80 

N 

*7.00 

*5.50 

6.00 

5.00 

5.87 

5.12 

6.00 

4.75 

N 

... 

... 

*5.50 

*4.50 

N 

5.12 

3.65 

4.20 

2.00 

3.40 

2.00 

5.00 

2.75 

8.00 

4.50 

N 

38.00 

27.00 

36.12 

29.00 

47.00 

25.00 

49.87 

36.12 

47.75 

35.50 

20 

41.00 

32.00 

30.62 

30.00 

25.00 

20.00 

23.00 

18  50 

28.00 

27.00 

N 

23.00 

23.00 

20.00 

20.00 

no 

trades 

no  trades 

no  trades 

.50 

50.75 

37.75 

40.00 

34.00 

38.87 

29.12 

46.50 

32.00 

48.50 

39.25 

N 

63.00 

60.00 

62.00 

58.00 

66.50 

56.00 

62.00 

51.50 

73.75 

58.50 

.  N 

t.92 

t.40 

1.17 

.50 

N 

22.62 

9.75 

§19.75 

§9.00 

23.50 

18.00 

N 

17.12 

11.50 

16  00 

7.62 

9.37 

6.62 

8.50 

4.75 

6.25 

4.05 

K 

■ 

a 

44.00 

24.00 

27.50 

20.25 

25.12 

17.00 

21.50 

15.37 

.50 

2.40 

.65 

3.50 

1.30 

1.75 

1.00 

5.75 

1.50 

14.75 

3.45 

.  N 

15.87 

2.50 

§14.87 

§8.50 

19.00 

10.50 

16.50 

8.50 

17.00 

12.50 

N 

6.50 

4.20 

n 

§12.37 

§9.00 

25.75 

14.25 

16.25 

8.50 

9.12 

4.40 

N 

.97 

.70 

N 

1.25 

.40 

1.70 

.50 

4.00 

1.60 

5.50 

2.25 

5.50 

3.50 

*.09 

*.02 

.50 

.02 

2.05 

.40 

3.50 

.50 

3.00 

2.00 

1 

5.75 

2.00 

4.75 

1.75 

8.25 

3.60 

22.25 

6.12 

19.50 

14.75 

N 

14.87 

9.00 

11.25 

9.75 

N 

17.50 

6.37 

§15.75 

§12.75 

14.50 

8.50 

14.25 

7.66 

§14.25 

§9.00 

N 

16.50 

6.50 

N 

15.75 

8.00 

13.75 

6.75 

10.50 

5.00 

12.37 

6.50 

19.66 

10.75 

N 

A 

A 

5.50 

3.65 

7.75 

4.95 

12.00 

7.00 

10 

*14.50 

*10.75 

13.25 

9.75 

10 

*16.37 

*10.75 

15.00 

10.00 

N 

A 

A 

11.00 

6.00 

8.50 

5.00 

9.50 

8.50 

2.50 

2.50 

4.20 

3.00 

7.00 

6.90 

5.50 

5.00 

12.00 

7.50 

1 

4.90 

3.15 

4.30 

2.70 

3.20 

1.85 

3.10 

1.60 

5.12 

2.60 

1 

*25.00 

*16.50 

20.00 

15.50 

20.00 

15.25 

23.00 

15.50 

30.25 

20.00 

..1 

▲ 

A 

6.25 

4.50 

N 

1.10 

.40 

2.30 

.85 

2.50 

1.55 

2.60 

1.30 

N 

14.00 

3.60 

14.25 

9.00 

10.87 

8.12 

14.37 

8.12 

16.00 

11.00 

N 

11.50 

3.75 

11.00 

4.90 

13.75 

2.70 

25.00 

8.50 

§29.37 

§19.75 

N 

13.25 

7.25 

13.50 

8.12 

10.50 

6.75 

12.37 

6.00 

§14  00 

§9.00 

50 

43,00 

38.50 

40.00 

37.00 

40.25 

37.00 

38.50 

37.00 

46.50 

37.00 

K 

9.10 

4.25 

9.70 

4.80 

6.50 

2.95 

8.50 

3.50 

§11.37 

§6.00 

N 

18.37 

13.75 

17.25 

12.87 

15.25 

11.75 

12.75 

8.50 

19.00 

12.12 

N 

4.50 

2.75 

8.25 

4.50 

8.00 

3.95 

4.90 

2.00 

10.50 

4.00 

.50 

34.25 

19.87 

22.00 

14.87 

21.00 

13.75 

21.25 

15.00 

24.00 

17.50 

.50 

33.00 

22.00 

26.50 

16.00 

22.25 

14.25 

24.50 

16.00 

24.00 

19.12 

N 

40.00 

25.37 

28.50 

22.62 

28.37 

19.75 

34.00 

21.62 

39.62 

28.00 

10 

13.00 

9.12 

10.00 

6.50 

7.75 

5.00 

9.00 

4.75 

13.00 

7.00 

N 

*1.10 

*.70 

1.35 

.40 

2.00 

.50 

4.25 

1.10 

5.75 

3.75 

ft 

*12.25 

*6.00 

10.25 

4.05 

5.50 

2.55 

8.75 

2.90 

19.12 

7.50 

N 

18.00 

4.50 

16.00 

8.62 

11.00 

6.25 

8.00 

4.90 

9.00 

7.37 

.00 

1.30 

.50 

1.40 

.78 

1.50 

.70 

2.30 

.87 

4.75 

1.90 

18.75 

85.00 


13.50 

73.00 


19.62  11.50 


*Name  Changed. 


18.12 

78.00 

13.00 


12.62 

65.50 

8.50 


18.87 
79.50 

16.87 


10.50 

65.00 


30.00 

81.00 


15.50 

78.62 


8.37 

* 


§After  stock  split 


25.50 
tl0.25 
*11.00 

■Redeemed. 


9.00 

32.00 

12.50 

12.00 

76.25 


8.50 

25.50 

11.00 

10.00 

59.75 


*20.00  *11.50 
12.76  9.50 

24.50  24.50 


19.62 

22.50 

16.50 

86.50 


23.00 

9.50 
30.37 
13.25 

8.25 

1.95 

20.75 

6.00 

5.50 


§50.75 

27.00 

15.50 

43.50 
74.75 


8.00 

24.50 


12.25 

18.50 

4.00 

58.00 


11.50 

5.50 
17.00 

8.62 

4.50 

1.05 

11.00 

4.50 

3.75 


§37.12 

24.00 

14.50 

28.75 

65.00 


3.30 

16.50 


v29.87 

18. 12 

14.00 
14.50 
13.00 
12.00 
3.00 

6.12 
20.25 
§5.87 

13.87  11.00 


9.75 

12.75 

7.12 

9.00 

8.75 
7.25 
3.00 

2.70 

16.00 

§2.75 


50.00 

30.00 

45.00 

20.25 
*68.00 

17.25 
10.75 
21.00 
21.00 

29.50 

11.00 

20.50 

4.80 

20.37 

97.00 


36.00 

11.50 

36.50 
3.35 

*24.00 

10.75 
5.12 

12.50 
14.25 

17.75 

4.00 

9.75 

1.90 

12.62 

80.00 


15.75  24.75  14.00 
t5.50  10.12  8.00 
*10.50  12.00  7.25 

fLess  than  board  let 


10.00 

7.00 


7.00 

3.50 


38.00  30.00 

14.50  13.50 

70.25  54.50 


16.00 

14.62 

25.00 


18.75 

23.75 
7.87 

70.50 


16.62 

9.00 

38.50 

13.75 

9.25 


12.00 

11.00 

24.50 


3.75 

21.00 

3.75 

55.75 


9.00 

5.00 

10.50 

8.50 

6.00 


1.95  .90 

24.00  17.00 


7.00 

4.75 


129.25 

30.12 


5.00 

4.00 


89.87 

29.50 


no  trades 


34.50 

83.00 


5.87 

21.50 


26.87 

67.12 


3.50 

17.00 


17.25  13.00 


8.75 

12.87 

16.25 

10.25 
5.00 

5.62 

19.00 

19.00 


6.50 
8.75 

10.25 
7.25 

4.50 

3.10 

16.00 

12.25 


17.75  11.50 


13.50 
41.25 

4.50 

28.50 

16.37 

8.00 

28.50 
30.12 
31.00 

5.00 

22.87 

3.50 

20.75 

100.00 

77.37 

12.50 
8.25 


10.75 
37.00 

3.25 

23.00 

13.00 

5.00 

15.75 
15.62 
23.12 

3.50 

7.37 

.43 

14.87 

95.00 

15.25 

10.00 

6.12 
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1973 

1972 

1971 

1970 

1969 

1969 

1867 

Par 

High 

low 

High 

LOW 

High 

Low 

High 

Lew 

High 

LOW 

High 

LOW 

High 

Low 

Melchers  Distill . 

s 

.  N 

9*50 

* 

5.50 

s 

10.50 

$ 

6.25 

$ 

12.00 

5 

9.00 

5 

19.75 

5 

11.00 

5 

16.50 

6 

11.50 

8 

§14.25 

6 

§5.75 

$ 

34.00 

i 

19.00 

Mercuria  Industries 

N 

.81 

.20 

1.25 

.17 

1.20 

.78 

Microsystems  Int . 

N 

14.75 

4.70 

10.87 

5.50 

7.00 

4.10 

10.87 

4.00 

Do.  warr . 

8.75 

2.60 

2.80 

5.75 

6.25 

1.70 

4.15 

2.70 

6.25 

1.55 

3.75 

4.75 

6.25 

1.15 

3.85 

Milton  Group . 

.  N 

5.50 

13.50 

6.00 

14.75 

4.55 

516 

3.50 

Miron  Co..  A  . . ... 

.  .  .  .N 

7.25 

4.00 

7.00 

4.25 

4.30 

3.20 

2.95 

1.90 

4.65 

2.80 

6.25 

2.80 

6.75 

3.00 

Mitchell.  Robt.  A . 

.  .  .N 

15.00 

11.00 

16.12 

11.50 

13.00 

10.00 

11.25 

8.00 

15.25 

10.75 

14.00 

10.00 

12.25 

10.00 

Do..  B 

10.50 

6.00 

10.50 

6.00 

4.00 

3.00 

No  trades 

3.75 

2.00 

3.00 

3.00 

No  trades 

MohawK  indust . 

N 

2.10 

1.25 

2.25 

.86 

2.00 

.70 

7.50 

1.20 

5.25 

5.00 

Do.,  pref . 

3.50 

2.80 

3.30 

2.00 

3.50 

1.55 

7.50 

2.75 

5.50 

5.12 

.  .  . 

... 

Monarch  Wear  . 

5.25 

2.00 

Monenco 

N 

11.12 

9.25 

10.75 

6.25 

7.75 

5.50 

9.12 

5.50 

10.62 

7.66 

Montex.  5Vi%  1st  pref.  .  , 

1 

.  .  • 

A 

A 

t2.30 

t.80 

8.50 

2.00 

7.75 

3.00 

10.50 

5.75 

Do.,  com.  . 

Do.,  warr . 

...N 

...  1 

... 

... 

A 

A 

f.95 

t.55 

38.00 

t.18 

t.10 

27.25 

3.00 

1.80 

37.75 

.72 

.43 

29.50 

2.70 

1.30 

33.50 

.85 

.38 

25.25 

3.50 

1.80 

33.87 

1.80 

.80 

21.50 

Moore  Corp . 

58.00 

47.25 

52.50 

38.00 

39.00 

33.00 

Morse.  Robt.  A. 

18.25 

9.00 

16.00 

8.25 

17.00 

10.75 

15.25 

8.87 

26.25 

14.25 

21.50 

15.87 

29.00 

18.75 

Do..  B  . . 

Do..  5V2%  pref.  A  , 

N 

18.25 

8.62 

36.50 

8.00 

38.00 

19.00 

20.00 

17.00 

25.75 

19.00 

21.25 

16.00 

28.00 

17.50 

50 

41.00 

32.00 

39.50 

30.00 

39.00 

32.00 

41.00 

25.25 

53.00 

38.00 

52.00 

44.50 

63.00 

50.00 

Do..  5VS%  pref.  B 

.50 

35.50 

32.50 

37.50 

30.00 

36.50 

27.87 

40.00 

25.00 

50.00 

37.50 

51.25 

42.50 

57.50 

50.00 

Mount  Roval  Rice  . 

17.00 

10.00 

11.00 

7.00 

9.00 

6.75 

11.50 

8.00 

16.00 

8.00 

11.37 

6.25 

14.00 

6.25 

Do..  5.80  oref . 

25 

23.00 

22.00 

23.50 

21.50 

21.00 

18.50 

20.00 

16.50 

21.00 

17.25 

20.00 

18.00 

22.00 

19.00 

Machurs  Inti . 

15.50 

6.00 

11.75 

5.25 

§6.37 

§2.50 

8.50 

3.60 

14.50 

5.00 

36.00 

10.00 

National  Containers  .... 

.  .1 

418.50 

49.50 

11.75 

5.12 

10.12 

5.00 

Do.,  warr.  . 

5.80 

1.45 

•  •  • 

/  »W 

National  Drug  com. 

Do.,  oref. 

8.25 

5.00 

9.50 

6.00 

8.00 

5.00 

8.75 

4.50 

12.00 

7.12 

13.75 

8.00 

14.12 

8.00 

10.00 

8.25 

10.75 

9.00 

10.00 

7.50 

9.50 

7.25 

12.87 

9.12 

14.12 

9.75 

15.25 

12.00 

National  Sea  Prod.  . . 

Navco  Food . 

N 

18.00 

9.87 

10.50 

7.50 

11.37 

7.87 

10.00 

6.50 

9.00 

6.00 

8.00 

4.50 

10.00 

6.25 

t.47 

t.10 

1.10 

.14 

3.55 

1.05 

2.25 

1.50 

1.85 

1.30 

Niagara  Steel  6Vi%  A  pref. 

30 

14.00 

9.37 

21.12 

12.12 

19.50 

14.00 

18.00 

16.25 

26.00 

18.50 

28.00 

21.75 

28.00 

23.25 

Niagara  Wire  Weav. 

Do..  B 

Noctin  Inv.  Coro. 

Noma  Industries  .  . 

30.50 

20.00 

22.00 

12.00 

16.87 

11.00 

22.00 

16.00 

26.50 

19.75 

20.00 

13.50 

21.00 

18.00 

30.00 

11.00 

18.50 

11.00 

15.00 

10.00 

18.00 

13.50 

23.00 

16.25 

20.87 

13.00 

21.00 

15.75 

10.00 

5.50 

9.25 

8.25 

413.50 

413.50 

14.00 

14.00 

No  trades 

No  trades 

*8.25 

*8.25 

Noranda,  A 

59.37 

41.50 

42.00 

32.62 

37.25 

23.87 

37.37 

24.87 

37.75 

29.00 

§34.50 

§22.25 

60.50 

49.12 

Nordex 

1.75 

1.40 

Normick-Perron 

5.37 

3.80 

*  ’  ' 

*  *  ’ 

North.  Tar.  Chem.  &  Wood 
Do..  $1.70  pref.  . . . 
Nytronlcs  Inc. 

.  N 

412.00 

48.00 

8.00 

3.30 

4.75 

3.25 

4^50 

4.66 

9!so 

4.50 

6.37 

5.66 

8^00 

5.00 

25 

23.00 

21.25 

19.00 

16.75 

17.00 

13.12 

17.50 

17.00 

21.00 

18.00 

21.75 

19.75 

22.62 

21. CO 

no  trades 

no  trades 

9.25 

4.25 

OSF  Industries 

Oakville  Wood  Soec. 

Ocean  Cement 

Ogilvie  Flour 

Do  ,  7%  pref . 

12.12 

5.75 

11.25 

4.85 

8.12 

4.10 

9.75 

2.50 

34.50 

6.62 

§28.00 

§1.67 

6.25 

2.40 

4il.00 

4il.00 

10.00 

9.50 

12.00 

12.00 

*15.00 

*10.00 

*10.25 

19.50 

N 

432.50 

429.00 

31.00 

21.00 

25.50 

17.00 

24.75 

19.00 

26.75 

17.62 

21.75 

17.00 

25.50 

428.00 

425.00 

27.50 

25.00 

26.50 

14.25 

14.50 

10.87 

25 

24.00 

26.00 

24.50 

26.75 

25.25 

25.50 

25.25 

27.12 

25.00 

29.12 

25.00 

33.25 

25.00 

Pace  indust. 

1.00 

.50 

.50 

2.75 

1.00 

7.75 

2.40 

Paco  Coro. 

5.00 

.60 

5.87 

2.90 

.32 

3.50 

2.95 

.40 

1.75 

.20 

6.37 

.70 

2.00 

.30 

10.75 

1.55 

4 

5.50 

.60 

A 

7.25 

42.00 

6.75 

13.50 

Parkland  8eef 

Paul  Serv.  Stores 

Paulin,  H.,  Co 

.53 

6.50 

.30 

4.80 

17.75 

15.00 

Peace  River  Mining 

Peerless  Rug 

N 

16.00 

4.25 

15.87 

t3.75 

t.50 

6.50 

3.50 

7.25 

3.75 

9.50 

5.35 

Penmans  6%  pref. 

Petrofina  Can. 

32.00 

14.62 

17.50 

8.75 

lOU.lKJ 

18.00 

9.75 

12.50 

6.00 

24.75 

8.50 

1UU.LAJ 

Phillips  Cables 

9.50 

14.00 

10.00 

12.50 

15.00 
5.00  . 

20.50 

9.76 

13.25 

6.75 

12.52 

8.00 

Pitts  Engineering . 

Do.,  B  . . 

13.00 

9.00 

§11.50 

.  §10.12 

15.62 

10.75 

11J7 

8.00 

§13.62 

§10.00 

22.37 

18.50 

12.25 

3.40 

5.50 

1.90 

9.50 

1.50 
3.85 

.70 

Polcon  Corp. 

.  .  . 

•  •  • 

. .  • 

•  •  • 

Potter  Distilleries 

Prefac  Concrete 

N 

N 

6.00 

2.40 

3.35 

4.35 

2.50 

3.05 

1.40 

6.37 

3.35 

7.12 

4.55 

::: 

::: 

.  .  . 

.  *  *  * 

'  *  * 

Price  Co.  . 

Do.,  pref.  4% 

Prodec  Inc. 

QSP  Ltd. 

.  .  N 

18.87 

13.00 

13.75 

7.00 

9.50 

5.37 

16.87 

6.87 

17.00 

12.25 

14.50 

8.25 

14.12 

9.25 

IOO 

55.00 

19.50 

6.00 

49.00 

11.25 

2.70 

55.25 

49.62 

55.25 

▲ 

49.00 

A 

56.25 

5.75 

46.00 

.20 

60.25 

55.00 

60.00 

55.00 

76.00 

70.50 

Queenswear  Can. 

RSL  Ltd. 

3.45 

9.12 

2.25 

2.00 

4.00 

.25 

2.25 

5.75 

7.00 

9.50 

8.00 

Radiation  Devel. 

10.62 

2.30 

6.75 

Radio  Eng. 

N 

154)0 

50.00 

18.00 

49.50 

24.50 

Redpath  Ind. 

trades 

*31.75 

424.00 

35.00 

23.00 

Reichhold  Chem. 

Do.,  warr 

ZU.  /  3 

22.87 

13.87 

13.87 

7.00 

25.00 

9.00 

10.00 

6.00 

10.37 

5.25 

16.00 

10.12 

§13.75 

§8.62 

34.00 

24  00 

•  •  • 

•  •  • 

•  •  • 

Rembrandt  Jewelry 

N 

9.50 

6.37 

Reynolds  Alum..  4%%  pref. 
Rio  Algom 

Do.,  pref. 

Do.,  warr. 

100 

65.00 

58.25 

65.00 

58.25 

67.00 

59.12 

65.00 

61.50 

65.50 

60.00 

72.12 

65.00 

81.62 

'  79  00 

N 

36.75 

19.00 

23  00 

15.00 

22.62 

12.00 

23.12 

14.00 

32.00 

15.87 

36.00 

28.50 

40.25 

22.75 

100 

82.50 

75.50 

82.50 

75.50 

87.00 

75.25 

81.00 

70.00 

95.00 

81.00 

97.00 

87.50 

105.00 

24.75 

93.00 

•  .  • 

*  *  * 

.  .  • 

15.75 

20.25 

14.00 

10.12 

Riverside  Yarns  A 

Do.,  com. 

Rockower  of  Canada 

Rockwell  inti. 

5.50 

2.50 

4.00 

2.75 

3.00 

2.50 

§5.00 

§1  00 

40.00 

29.00 

32.00 

12.00 

12.00 

6.00 

5.00 

2.00 

4.00 

2.00 

2.50 

1.00 

§5.00 

§2.00 

16.50 

9.50 

12.50 

2.75 

J.50 

2.00 

N 

32.00 

32.00 

4I6.OO 

4I6.OO 

20.75 

16.00 

23.00 

10.50 

11.75 

6  00 

18.50 

•T  J  .  JV 

Ju.  Jv 

Rolland  Paper.  A 

..  N 

10.75 

6.75 

7.87 

3.10 

4.50 

2.30 

7.00 

3.65 

10.12 

5.12 

8.87 

6.25 

12.50 

6.87 

Do.  41/4%  pref. 

Romfield  Bldg.  Corp 

Ronyx  Corp.  . 

N 

9.00 

6.50 

6  87 

3.00 

4.40 

2.70 

6.75 

3.25 

9.50 

5.50 

10.00 

7.00 

15.00 

10.00 

100 

N 

54  00 

2.35 

51.37 

T.io 

55.00 

2.40 

50.00 

.86 

55.00 

1.40 

50.00 

.75 

56.00 

1.80 

55.00 

.76 

69.00 

3.95 

55.00 

1.30 

70.00 

t.22 

4.55 

70.00 

t.20 

1.45 

85.00 

.77 

2.30 

80.00 

.05 

.81 

Royal  Oak  Dairy.  A 

414.00 

*8.50 

8  00 

10  87 
12.50 

Rova'ite 

•  4  • 

•  *  * 

•  •  • 

•  •  •  • 

13  •  00 
28.00 
17.75 

7 .  jU 

16.50 

12.00 

19.50 

16.25 

Russel,  Hugh,  A 

Do..  6.50%  cv.  pref. 

St.  Law.  Cem..  A  . 

Do.,  warr. 

N 

15^62 

io!oo 

§13.00 

§3.85 

§9.87 

§6  50 

22.25 

15.75 

22.00 

15.75 

20 

62.00 

40.50 

51.50 

19  00 

23.00 

18.00 

24.25 

18.12 

21.25 

18.25 

N 

§20  62 

§15.62 

48  00 

37  00 

37.00 

29.00 

30.12 

17.00 

32.50 

19.00 

29.50 

14.00 

51.00 

13.50 

*  *  * 

*  *  * 

.  •  . 

.  •  • 

*  *  • 

•/3 

St.  Lew.  Coro. 

Do.,  5%  pref. 

Salada-Foods  . 

Sangamo 

N 

20.62 

19.00 

21.00 

19.00 

21.00 

19.00 

20.50 

17.00 

20.12 

19.62 

21.62 

19.62 

71.62 

21.62 

100 

70.00 

60.50 

68  00 

62.00 

73.00 

63.00 

70.00 

60.00 

76.50 

61.00 

82.00 

65.25 

95.00 

80.00 

N 

44.00 

417  00 

417.00 

17.50 

12.37 

15.12 

8.25 

11.37 

9  50 

N 

40.00 

35.00 

15.00 

16  00 

13.50 

9.00 

12.00 

8  00 

14.82 

13  00 

1^.  /  J 

AOtilsttd.  TSutpended. 

’Expired. 

4Msme 

Changed. 

§After  stock  spilt 

■Redeemed. 

tLets  than  board  lot 

PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 
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Saratoga  Proc.,  A  . 

Par 

$ 

. 2 

1973 

High  Low 

$  $ 

5.25  4.00 

High 

$ 

5.12 

1972 

Low 

$ 

4.25 

High 

$ 

4.50 

1971 

Low 

$ 

3.55 

High 

$ 

4.00 

1970 

Low 

$ 

3.40 

High 

* 

3.95 

1969 

LOW 

$ 

3.50 

High 

$ 

4  on 

1968 

Low 

$ 

High 

$ 

3  Q0 

1967 

Low 

i 

Schneider,  J.  M..  Ltd.  .  . 

17.25 

10.50 

16.00 

11.00 

11.25 

8.00 

11.50 

7.75 

17.75 

10.00 

Do.,  cl.  B  cv.  pref . 

.  N 

15.50 

10.00 

13.50 

8.50 

8.50 

6.37 

8.00 

5.25 

9.37 

6.12 

Do.,  cl.  C  pref . 

.  N 

14.37 

11.00 

nc 

i  trades 

6.50 

6.50 

no 

trades 

Scintrex  Ltd . 

. N 

3.20 

1.10 

3.75 

1.40 

6.50 

2.40 

§8.12 

§3.75 

19.87 

12.00 

18.1& 

12.12 

Scott  LaSalle  . 

6.00 

1.80 

11.37 

4.50 

§11.12 

§7.12 

29.50 

19.50 

30.50 

24.00 

§33.00 

§13.37 

42*150 

13.75 

Scott  PaDer  . 

. It 

27.75 

19.00 

27.00 

20.00 

25.00 

18.50 

25.00 

18.00 

33.00 

20.12 

29.00 

16.50 

CO 

Scythes  &  Co . 

. R 

21.50 

19.00 

26.87 

18.75 

21.00 

15.50 

20.50 

14.50 

34.00 

19.00 

24.00 

17.00 

19. 00 

17 

Select  Prop . 

Sensormatic  . 

.  N 

. N 

1.60 

.80 

*4.50 

*3.00 

3.25 

2.00 

3.10 

1.40 

5.00 

2.65 

5.00 

1.70 

1.80 

1.25 

Shaw.  L.  E . 

....  N 

7.50 

6.50 

7.50 

6.12 

7.75 

5.00 

8.75 

6.50 

10.00 

8.66 

10.50 

6.00 

9.50 

7.50 

Shaw  Pipe  Indust.  . 

. ■ 

15.25 

5.50 

15.12 

8.73 

10.87 

7.25 

16.37 

5.37 

17.12 

11.37 

Shell  Canada.  A  . 

. N 

§22.00 

§15.25 

60.25 

34.87 

38.25 

32.75 

34.00 

20.25 

32.12 

23.62 

35.37 

26.50 

35.12 

7?  00 

Shell  Inv..  pref . 

. 20 

■51.62 

■35.25 

38.50 

32.50 

34.00 

20.00 

32.50 

25.00 

36.62 

25.87 

36.00 

26.25 

Do.,  warr . 

. N 

*31.75 

*15.00 

18.12 

12.87 

16.75 

6.25 

16.12 

10.25 

17.75 

10.25 

18  00 

7  00 

Shepherd  Products  . 

7.62 

2.55 

8.25 

4.15 

5.00 

3.05 

7.50 

2.30 

Sherwin-Williams  . 

N 

22.50 

13.00 

23.00 

16.00 

15.00 

12.00 

18.00 

12.00 

25.75 

17.50 

25.75 

17.25 

24.00 

16.25 

Do.,  pref.  7%  . 

. . . .100 

90.00 

89.00 

90.00 

89.00 

89.00 

81.00 

90.00 

70.00 

101.00 

*5.75 

100.00 

95.00 

118.00 

100.00 

Shully's  Ind . 

N 

3.50 

.85 

6.50 

3.00 

7.00 

3.75 

8.25 

3.00 

22.25 

6.75 

26.00 

2.70 

3.35 

1.75 

Sicard,  6%  pref . 

. . . .  20 

■20.00 

■20.00 

20.00 

19.00 

19.00 

18.25 

19.00 

18.50 

20.00 

18.00 

Silkn.it  Ltd..  A  . 

.  N 

5.00 

3.50 

§7.00 

§5.00 

23.25 

16.00 

16.50 

13.00 

31.00 

15.00 

20.00 

10.00 

10.75 

9  25 

Do.,  pref.  5%  . 

. 40 

40.00 

37.00 

1:40.00 

$40.00 

$37.00 

$37.00 

$37.00 

$37.00 

40.25 

40.12 

40.25 

40.00 

37.37 

37.37 

Do.,  B  . 

. N 

5.00 

3.50 

§7.00 

§5.00 

Sllverwood  A  . 

. IS 

17.25 

10.25 

17.00 

12.25 

19.87 

13.75 

23.25 

12.00 

26.25 

20.50 

24.87 

12.00 

16.50 

14.00 

Do..  B  . 

. N 

18.87 

12.00 

17.00 

13.50 

18.50 

13.00 

21.75 

12.00 

27.00 

21.50 

28.00 

15.00 

16.00 

13.50 

Sintra  Ltd . 

....  N 

8.00 

6.75 

7.12  5.00 

6.25 

3.50 

4.50 

4.00 

5.50 

3.75 

5.50 

4.00 

5.50 

4.50 

S.K.D.  Mfe . 

n 

*9.25 

*9.00 

9.25 

4.00 

11.62 

6.75 

7.50 

5.37 

Sklar  Mfg . 

.  N 

10.87 

5.50 

9.50 

2.30 

2.45 

1.55 

Do.,  warr . 

8.30 

3.50 

6.50 

.95 

1.10 

.55 

.  .  . 

.  .  . 

... 

.  .  . 

Slater  Steel  1st  ser.  pref.  . 

. 20 

15.50 

14.00 

15.75 

13.50 

14.50 

12.25 

15.00 

12.00 

16.25 

14.00 

16.00 

13.50 

18.00 

14.00 

Do.,  2nd  ser.  oref . 

. 20 

15.50 

14.00 

15.50 

13.25 

14.75 

11.00 

15.00 

12.00 

16.00 

14.12 

16.00 

12.00 

17.75 

14.00 

Do.,  com . 

. N 

13.62 

9.00 

13.75 

9.75 

13.00 

9.50 

15.25 

10.50 

18.25 

11.62 

18.50 

7.87 

11.87 

9.00 

Do.,  warr . 

*5.00 

*3.50 

11.50 

3.40 

10.75 

2.60 

5.25 

3.10 

Do.,  6%  $1.20  pref.  ... 

20 

16.50 

14.75 

16.75 

14.87 

16.25 

13.75 

15.87 

11.00 

17.50 

15.00 

17.75 

14.25 

18.25 

15.00 

Sogemines  . 

. IS 

A 

A 

18.25 

13.00 

16.87 

10.12 

Do.,  warr . 

A 

A 

8.90 

7.05 

Somerville,  pref . 

. 50 

40.00 

38.00 

42.00 

39.62 

40.00 

37.00 

37.00 

34.00 

41.50 

37.00 

47.00 

40.00 

48.50 

46.25 

Spar  Aerospace  . 

N 

4.65 

2.30 

4.75 

3.60 

Stafford  Foods  . 

a 

4.45 

3.25 

5.25 

2.75 

3.50 

2.15 

5.00 

2.00 

7.25 

3.50 

5.50 

2.70 

4.00 

2.60 

Standard  Pav.  1  Viter.  .  . 

. R 

9.37 

6.75 

§8.25 

§3.65 

12.00 

7.50 

8.25 

6.37 

11.75 

7.25 

11.50 

5.75 

9.50 

6.25 

Stand.  Struct.  Steel  . 

. R 

▲ 

▲ 

5.00 

2.35 

6.12 

2.25 

9.00 

5.00 

14.50 

8.50 

Steel  of  Canada  . 

N 

38.00 

26.25 

37.50 

26.12 

28.25 

21.25 

26.87 

18.62 

28.25 

20.37 

28.62 

16.50 

25.50 

19.62 

Steetley  Industries  . 

. M 

15.00 

11.00 

12.50 

6.87 

§9.00 

§5.50 

28.50 

21.00 

42.00 

27.50 

37.00 

20.00 

31.50 

23.00 

Steintron  Inti . 

. R 

7.00 

4.45 

7.00 

3.00 

6.87 

2.50 

7.75 

3.10 

12.75 

7.00 

Strathearn  House  . 

. N 

3.65 

1.70 

Stuart.  D.  A . 

N 

9.50 

8.00 

10.50 

7.50 

11.50 

7.75 

20.00 

n.i.2 

21.00 

17.37 

17.50 

13.12 

17.50 

11.62 

Superior  Electronics  . 

N 

2.60 

1.15 

4.20 

1.70 

4.95 

1.50 

7.25 

3.00 

7.50 

5.62 

Superpack  Coro . 

. R 

3.95 

1.70 

5.00 

3.25 

12.75 

1.75 

20.00 

5.00 

22.25 

10.12 

22.00 

8.25 

10.75 

4.50 

Surpass  Chemicals  . 

. N 

1.60 

.80 

2.25 

.80 

2.75 

1.50 

3.30 

1.25 

8.00 

3.40 

... 

... 

Tancord  Ind . 

. PI 

3.95 

2.25 

2.95 

2.00 

2.70 

2.00 

2.95 

2.00 

4.00 

2.50 

6.00 

3.50 

10.75 

6.50 

Do.,  pref . 

. 4 

•3.85 

■2.25 

2.50 

1.90 

2.55 

1.00 

1.75 

1.15 

2.25 

1.85 

2.75 

2.15 

3.30 

2.50 

Tate  8  Lyle . 

... .£1 

no  trades 

no 

trades 

no 

trades 

No  trades 

No  trades 

No  trades 

4.80 

3.70 

Teledvne  Can.  . 

.  .  N 

5.75 

4.00 

6.12 

3.75 

6.62 

3.50 

11.25 

4.00 

18.50 

5.87 

17.37 

4.95 

7.12 

.73 

Teleflex  Inc . 

. N 

▲ 

▲ 

no 

trades 

No  trades 

19.50 

14.00 

26.00 

22.00 

.  .  . 

Texaco  Can . 

71.87 

41.00 

60.87 

33.87 

35.50 

27.25 

29.25 

18.62 

34.25 

23.50 

35.00 

24.00 

33.00 

22.00 

Do.,  pref.  4%  . 

.  100 

66.00 

53.50 

65.87 

58.00 

66.00 

57.50 

63.00 

53.00 

70.75 

60.50 

79.00 

62.00 

80.00 

72.00 

Texasgulf  . 

. N 

33.12 

17.12 

21.00 

15.00 

24.62 

11.37 

24.00 

13.50 

30.00 

21.00 

Thermo-Plex  Ind.  . 

. 1 

1.70 

.40 

3.95 

1.00 

Thompson  Paper  Box  . 

.  .  .  N 

6.00 

4.50 

5.62 

3.75 

6.00 

3.80 

9.25 

5.66 

10.00 

7.00 

7.50 

6.25 

6.75 

5.50 

Timken  . 

. N 

$43.25 

$33.50 

133.25 

$28.50 

no  trades  1 

$38.25 

$38.25 

no  trades 

Tip  Top  Canners,  A  . 

. N 

A 

A 

no 

trades 

No  trades 

No  trades 

6.00 

5.23 

15.50 

15.50 

Tip  Top  Tailors  . 

. N 

A 

▲ 

25.00 

18.00 

Tonecraft  . 

N 

9.50 

4.50 

§8.62 

§5.37 

18.00 

12.50 

24.00 

12.00 

32.50 

20.00 

27.00 

6.87 

9.12 

3.95 

Tooke  Bros . 

N 

aI.OO 

*1.00 

1,00 

1.00 

.60 

.25 

.50 

.25 

1.00 

.75 

1.50 

.50 

1.50 

1.50 

Do.,  oref.  . 

. 5 

*.75 

*.75 

1.00 

.75 

.75 

.75 

.75 

.75 

1.50 

1.00 

1.50 

1.50 

2.00 

1.70 

Treco  . 

N 

6.00 

3.00 

*  ... 

Tru-Wall  Concrete  . 

N 

5.87 

3.05 

4.00 

2.85 

3.90 

2.25 

3.25 

1.50 

6.00 

2.75 

5.37 

1.50 

3.05 

1.50 

Turbo  Resources  . 

N 

1.55 

.68 

1.90 

1.40 

1.10 

.45 

.75 

.45 

Unican  Sec . 

N 

9.00 

3.00 

6.50 

3.50 

4.50 

1.90 

4.35 

1.60 

7.62 

2.80 

*  *  \ 

Union  Carbide  Can . 

.  N 

19.00 

15.00 

19.50 

13.37 

18.25 

12.00 

15.50 

11.00 

21.00 

14.50 

22.50 

16.75 

25.00 

15.37 

Universal  Sections  . 

. N 

10.00 

4.50 

9.75 

6.75 

9.25 

4.40 

14.00 

5.62 

23.75 

11.12 

17.50 

5.87 

8.87 

3.80 

Van  Der  Hout  . 

.  ft 

13.37 

6.25 

12.25 

6.62 

9.00 

5.00 

6.37 

3.30 

9.00 

4.30 

7.50 

1.95 

6.50 

2.00 

Van  Ness  Industries  . 

N 

1.45 

.52 

.80 

.48 

1.30 

.51 

2.85 

.40 

9.75 

1.55 

2.30 

.22 

3.80 

1.40 

Velcro  Indust . 

N 

14.62 

4.00 

24.25 

11.50 

24.00 

12.00 

44.50 

17.00 

57.00 

33.00 

60.00 

36.25 

Versatile  Mfg . 

. R 

8.37 

5.00 

7.37 

3.75 

4.70 

3.00 

7.62 

1.75 

12.25 

6.50 

16.25 

8.50 

44.00 

12.50 

00..  A  . 

. R 

8.50 

5.12 

7.50 

2.65 

3.95 

2.00 

6.87 

1.20 

9.00 

5.37 

12.50 

7.12 

13.50 

10.50 

Vlau.  Limited  . 

.  .  .2.40 

A 

A 

no  trades 

12.25 

12.00 

No  trades 

18.00 

11.50 

15.50 

10.37 

14.00 

11.37 

Vulcan  Ind . 

N 

§7.12 

§4.85 

14.00 

8.87 

11.37 

8.00 

9.37 

5.50 

10.25 

3.70 

4.85 

2.00 

3.30 

2.50 

WCI  Canada  . 

N 

21.50 

14.00 

21.87 

4.50 

... 

Wabasso  Ltd . 

. R 

12.50 

8.62 

19.00 

10.00 

20.00 

11.00 

16.50 

8.00 

24.50 

8.12 

17.00 

9.00 

M.00 

14.00 

Do..  8  . 

. 1 

t.25 

t.25 

.50 

.38 

.40 

.20 

.54 

.38 

Wajax,  A  cv . 

N 

§14.25 

§9.25 

§12.00 

§6.75 

14.00 

9.00 

9.50 

6.00 

16.87 

8.50 

§16.00 

§15.62 

20.25 

11.75 

Do.,  B  cv,  . 

.  N 

§11.50 

§10.00 

Walker,  G.  &  W.,  A  cv.  . . 

. N 

§57.62 

§48.12 

53.00 

41,50 

43.00 

34.66 

48.75 

36.12 

47.50 

37.50 

43.75 

29.75 

37.00 

28.75 

Do.,  B  cv . 

.  N 

no  trades 

Warnaco  . 

N 

8.50 

7.75 

Warrington  Prod . 

N 

8.75 

5.00 

Waterous  GM  Diesel  . 

. H 

•  •  • 

•  •  • 

*14.75 

*14.75 

15.73 

3.50 

5.25 

3.75 

Weldwood  of  Can . 

H 

18.50 

10.50 

15.00 

11.50 

19.00 

10.00 

20.87 

10.50 

29.25 

16.00 

27.50 

10.37 

12.75 

7.62 

Wescorp  Indust . 

N 

7.00 

6.00 

7.12 

5.00 

7.25 

4.75 

8.25 

6.50 

9.75 

8.50 

Wesfeei-Rosco  . 

N 

§22.00 

§12.00 

27.00 

15.00 

15.25 

9.00 

13.00 

8.50 

19.00 

11.50 

20.87 

n.5o 

27.00 

16.00 

Western  Can.  Seed  . 

. N 

7.00 

4.50 

7.50 

4.35 

4.95 

3.40 

4.15 

1.75 

3.80 

1.65 

4.50 

1.80 

3.95 

2.00 

Western  Heritage  . 

N 

*3.75 

*3.25 

4.75 

3.75 

8.25 

4.00 

7.37 

1.60 

1.45 

.80 

Do.,  warr . 

•  •  • 

•  «  • 

•  •  • 

•  •  • 

*2.00 

*1.00 

1.50 

.75 

5.40 

1.25 

4.40 

.25 

.25 

.15 

»Dellsted.  tSnspended.  ‘Expired.  sName  Changed.  §After  stock  split.  •Redeemed.  Hess  than  board  lot. 


30  THE 

FINANCIAL 

POST 

SURVEY 

OF  1 

N  D  U  ST  R 

1  ALS—  1  974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

High 

low 

High 

Low 

High 

LOW 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

5 

$ 

$ 

$ 

$ 

S 

$ 

$ 

% 

$ 

$ 

Wsstlnghouse  Can . 

.  .  N 

26.75 

14.50 

27.37 

14.62 

16.50 

9.50 

12.00 

7.50 

18.00 

10.25 

19.75 

12.50 

22.25 

12.00 

Westmills  Carpets  . 

. N 

6.00 

2.75 

... 

... 

. N 

22.37 

17.75 

23.25 

17.00 

20.12 

13.75 

24.00 

18.00 

25.00 

16.00 

§22.75 

§12.37 

20.75 

13.50 

Do  B  (old) 

N 

... 

*17.00 

*13.75 

22.00 

15.25 

Do.]  prei.  4V£%  . 

.100 

66.00 

59.00 

68.00 

61.00 

67.00 

60.00 

68.00 

60.50 

73.00 

60.00 

to.oo 

65.00 

92.50 

71.00 

Do.!  '6%  praf. 

.100 

85.00 

77.00 

87.00 

81.50 

86.50 

80.50 

85.00 

80.00 

95.00 

64.00 

98.50 

88.00 

105.00 

95.00 

Whlterock  Industries 

N 

... 

... 

§f6.50 

§t3.50 

16.25 

4.00 

Whonnock  Lumber,  B 

N 

§10.87 

§9.50 

18.50 

13.50 

16.00 

10.00 

11.00 

5.00 

31.50 

10.00 

19.50 

7.50 

6.05 

6.00 

Do..  A 

N 

§12.00 

§6.00 

19.50 

13.75 

15.00 

10.00 

Winnipeg  Supply  . 

n 

*8.75 

*8.75 

9.00 

5.37 

9.25 

6.00 

11.00 

7.25 

7.50 

5.75 

7.58 

5.25 

Wix  Corp . 

N 

7.00 

2.50 

9.25 

6.82 

§After  stock  split 

■Redeemed. 

|Less  than  board  lot. 

*0elisted. 

tSuspended. 

•Expired. 

tName 

Changed. 

Stock  exchange  commission  rates 

(Charged  on  transactions  by  members  of  the  Toronto,  Montreal,  Winnipeg,  Calgary  and  Vancouver  Stock  Exchanges) 
(Note — The  commission  rates  shown  here  became  effective  on  Nov.  28,  1973) 


COMMISSION  RATES 

Basic  Commission  Schedule  for  Orders  up  to  and  including  $20,000 

(1)  Shares  selling  under  $14  —  2.5%  of  the  value  of  an  order. 

(2)  Shares  selling  at  $14 

and  up  to  and  includ¬ 
ing  $3»  —  22.575c  per  share  plus  0  8875%  of  the 

order  value. 

(3)  Shares  selling  over  $30  —  1.64%  of  the  value  of  the  order. 

Tapering  of  basic  rates  —  The  following  percentage  of  the  basic  rate 

shall  apply  to  orders  over  $20,000  in  value: 


On  the  first  $20,000  .  100% 

On  the  next  $20,000  .  70% 

On  the  next  $20,000  .  50% 

On  the  remainder  .  30% 


BOARD  LOTS 

(Effective  Jan.  2,  1974) 

On  shares  selling  under  $0.10  .  1,000  shares 

On  shares  selling  at  $0.10  and  less  than  $1.00  .  .  500  shares 

On  shares  selling  at  $1.00  and  under  $100.00  .  .  100  shares 

On  shares  selling  at  $100.00  and  over .  10  shares 


Special  Board  Lots — The  Governing  Committees  of  the  various  stock 
exchanges  may  from  time  to  time  specify  board  lots  for  particular 
securities. 

Odd  Lots — Transactions  of  shares  of  less  than  the  designated  board  lot. 


MINIMUM  CHARGES 

When  the  total  amount  involved  in  a  trade  is  less  than  $10.00  the  charge 
shall  be  at  the  broker’s  discretion. 

When  the  total  amount  involved  in  a  trade  is  $10.00  or  more  but  less 
than  $50.00  the  charge  shall  be  discretionary  except  that  a  minimum  of 
$2.00  shall  be  charged,  but  in  connection  with  such  a  trade  in  rights, 
warrants  or  fractional  shares  the  minimum  charge  shall  be  $1.00. 

When  the  total  amount  involved  in  a  trade  is  $50.00  or  more  the  mini¬ 
mum  charge  shall  be  $5.00  except  in  connection  with  such  a  trade  in 
rights,  warrants  or  fractional  shares  when  the  minimum  charge  shall 
be  $1.00 

DEFINITION  OF  AN  ORDER 

An  order  for  purposes  of  calculating  the  applicable  commissions  shall 
comprise  all  purchases  or  sales  executed  pursuant  to  orders  placed  by 
one  client,  for  one  account,  on  one  side  of  the  market,  for  an  individual 
security,  filled  in  one  day,  and  for  which  delivery  is  to  be  made  to  one 

location. 

TREATMENT  OF  LARGER  ORDERS 

Where  transactions  executed  pursuant  to  one  or  more  orders  placed  by 
one  client  for  an  individual  security  which  are  filled  within  any  five 
consecutive  trading  days  and  the  total  of  such  transactions  executed  is 
in  an  amount  of  at  least  $100,000  in  value,  exclusive  of  commissions  and 
tax,  then  such  transactions  may  be  considered  as  one  order  for  purposes 
of  calculating  the  applicable  commissions. 

Where  transactions  executed  pursuant  to  one  or  more  orders  placed  by 
one  client  for  an  individual  security  which  are  filled  within  any  five 
consecutive  trading  days  and  the  total  of  such  transactions  is  in  an 
amount  in  excess  of  $500,000  in  value,  exclusive  of  commissions  and  tax, 
then  the  commission  on  that  portion  of  the  order  in  excess  of  $500,000 
may  be  subject  to  negotiation. 


TORONTO  STOCK  EXCHANGE  INDUSTRIAL  INDEX 


The  following  Is  a  list  of  the  152  stocks 
which  are  used  in  compiling  the  Toronto 
Stock  Exchange  Industrial  Index,  and  the 
16  sub-components  of  that  index. 

Chart  of  the  Industrial  Index  is  repro¬ 
duced  in  this  book  through  the  courtesy 
of  The  Toronto  Stock  Exchange. 

INDUSTRIAL  (152  Stocks) 


BANK  (5  Stocks) 

Bank  of  Montreal 
Bank  of  Nova  Scotia 
Cdn.  Imperial  Bank 
Royal  Bank 

Toronto  Dominion  Bank 


BEVERAGE  (6  Stocks) 

Carling  O’Keefe 
Crush  International’ 

Distillers  Corp.-Seagrams 
John  Labatt  “A” 

Molson  Industries  "A” 

H.  Walker-Gooderham  "A” 

CHEMICAL  (4  Stocks) 

Canadian  Industries 
Celanese  Can. 

Du  Pont  of  Canada 
Union  Carbide  Canada 

COMMUNICATIONS  (6  Stocks) 
Maclean-Hunter  Ltd.  “A” 
Selkirk  Holdings  "A” 

Southam  Press  “A” 

Standard  Broadcasting 
Thomson  Newspapers 
Western  Broadcasting  “A” 

CONST.  &  MATRL.  (4  Stocks) 
Canada  Cement  Lafarge 
Dominion  Bridge 
Lake  Ontario  Cement 
St.  Lawrence  Cement  "A” 

FOOD  PROCESSING  (8  Stocks) 
B.C.  Sugar  Refinery  “A” 

Burns  Foods 
Canada  Malting  "A" 

Canada  Packers  “C” 

Jannock  Corp. 

Redpath  Ind. 

J.  M.  Schneider  Pref.  "B” 
Weston,  George 


GEN.  MANUFACTURING  (13  Stocks) 
CAE  Industries 
Canron  Ltd. 

Cdn.  Corp.  Management  “A” 

Cdn.  Marconi 
Emco  Ltd. 

Food  Motor  of  Can. 

Hayes-Dana  “A” 

Interprovincial  Steel  &  Pipe 
I.T.L.  Industries 
Leigh  Instruments 
MLW-Worthington 
Versatile  Manufacturing  "A” 
Westinghou.se  Canada 


INDUSTRIAL  MINES  (11  Stocks) 

Alcan  Aluminium 

Brunswick  Mining  &  Smelting 

Cominco 

Denison  Mines 

Falconbrldge 

Hudson  Bay  Mining  &  Smelting  “A” 
International  Nickel  Co.  of  Can. 
Mattagami  Lake  Mines 
Noranda  Mines  “A" 

Rio  Algom  Mines 
Sherritt  Gordon  Mines 
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MERCHANDISING  (14  Stocks) 
Canadian  Tire  Corp.  “A” 

Dominion  Stores 
Hudson’s  Bay  Co. 

Koffler  Stores 
Loblaw’s  *‘B” 

Loeb,  M. 

Metropolitan  Stores 
Oshawa  Group  “A” 

Silverwood  Industries  “A” 

Simpsons  Ltd.  v 

Simpsons-Sears  “A” 

Steinberg's  Ltd.  “A" 

Woodward  Stores  “A” 

Zellers 

OIL  REFINING  (5  Stocks) 

Gulf  Oil  Canada 
Imperial  Oil  “A” 

Petrofina  Canada 
Shell  Canada  “A” 

Texaco  Canada 

PAPER  &  FOREST  PROD.  (9  Stocks) 

Abitibi  Paper 

B.C.  Forest  Products 

Consolidated-Bathurst 

Domtar 

Fraser  Companies  “A” 

Great  Lakes  Paper 
Maclaren  Power  &  Paper  “A’’ 
MacMillan  Bloedel 
Price  Co. 

PIPELINE  (7  Stocks) 

Alberta  Gas  Trunk  Line  “A” 
Interprovincial  Pipeline 
Pembina  Pipeline  “A” 

Trans-Canada  Pipe  Lines 
Trans-Mountain  Pipe  Line 
Westcoast  Transmission 
Westcoast  Petroleum  Pref.  “A” 

REAL  ESTATE  (8  Stocks) 

Abbey  Glen  Property 
Block  Bros.  Industries 
Bramalea  Cons.  Devel. 

Cadillac  Development 
Campeau  Corp.  “A” 

S.  B.  McLaughlin 
Peel-Elder 
Trizec  Corp. 

STEEL  (3  Stocks) 

Algoma  Steel  Corp. 

Dominion  Foundries  &  Steel 
Steel  Co.  of  Canada 


TRUST  &  LOAN  (10  Stocks) 

Can.  Permanent  Mortgage 
Guaranty  Trust 
Huron  &  Erie  Mortgage 
LAC  Ltd. 

Investors  Group  “A” 
Laurentide 
Montreal  Trust 
National  Trust 
Royal  Trust 
Victoria  &  Grey  Trust 


UTILITY  (9  Stocks) 

Bell  Canada 
B.C.  Telephone 
Brinco 

Calgary  Power 
Consumers’  Gas 
Inland  Natural  Gas 
Maritime  T  &  T 
Northern  &  Central  Gas 
Union  Gas 

f 

MISCELLANEOUS  INDUSTRIAL 

(30  Stocks  included  in  the  Industrial  Index) 

Acres  Ltd. 

A.G.F.  Management  '“B”  Pref. 

Algoma  Central  Railway 
Argus  Corp.  “C”  Pref. 

Cdn.  Cablesystems 
Cdn.  General  Investments 
Cdn.  Pacific  Ltd 
Crain,  R.  L. 

Dominion  Glass 
Dominion  Textile 
Federal  Industries 
Genstar 

Great-West  Life  Assur. 

Greyhound  Lines  of  Can. 

Harding  Carpets  “A” 

Hawker  Siddeley 
Imasco 

IU  International 
Kaps  Transport 
Massey-Ferguson 
McIntyre  Porcupine  Mines 
Moore  Corp. 

Neonex  International 
OSF  Industries 
Power  Corp.  of  Can. 

Reed  Shaw  Osier  “A” 

Rothmans  of  Pall  Mall  Canada 
Slater  Steel  Industries 
United  Corp,  “B" 

White  Pass  &  Yukon  Corp. 


32 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


Abbreviations  used  in  this  volume 


Boer . 

acct(s) . 

add . 

addit  . 

admin . 

agree . 

Alta . 

amalg . 

amt  . 

amort . 

approp . 

approx. . 

apt.(s) . 

assn . 

assoc . 

asst.  . 

author . 

aver . 

bbl(s)  . 

B.C . 

bUs.  . 

bk . 

bldg. . 

Can . 

Cdn . 

cap . 

cert  . 

chm . 

Cl . 

els . 

co(s) . 

coll . 

com.  . 

compt.  . 

consol . 

cont . 

conv . 

corp . 

cty . 

cu.  ft . 

cum . 

curr . 

deb(s) . 

deer . 

dep . 

depl . 

dep  rec . 

devel . 

dir(s) . 

dist  . 

div . 

divd(s) . 

do . 

Dorn . 

alim . 

•Quip . 

•stab . 

•xch . 

exec . 

•xer.  . . .  • . . . 

•XP . 

expend.  - 

expior . 

fi . 

ft  . 

gen . 

gen.  mgr.  . . , 

govt . 

guar . 

head  off.  . . 

Ks) . 

inc . 

incl . 

incr . 

instal . 

Int . 

inti . 

invest(s).  . . 

iss . 

kwh  . 

ItXs) . 

.  pound(s) 

liabs . 

liquid . 

l.-t . 

Ltd . 

Man . . 

man.  dir.  . . . 

max . 

mef . 

Mer . 

mfrs . 

mgr . . 

mm . 

mkt.  val.  . . , 

mktg . . 

mmcf . . 

mos . . 

mtge . 

mtn . . 

nat . . 

N.B.  . 

Nfld . 

no . 

noncall.  . . . 

n.p.v . 

N.S . 

.  Nova  Scotia 

N.W.T . 

off . 

Ont . 

oper(s).  - 

ord . 

o/s  . 

oz . 

P-a . 

partlc.  . . . . 

pat . 

pay . 

Pd . 

P.E.I . 

.  Prince  Edward  Island 

pfee . 

pref . 

prelim . 

prem . 

prepay . 

prepd . 

pres. . 

prev . 

princ . 

prod .  production 

prop .  property 

Prov .  Province 

Pty .  Proprietary 

purch .  purchaseOng) 

Qua.  .  Quebec 

rec .  receivable 

red .  redeemed 

redeem .  redeemable 

redemp .  redemption 

reg .  regular,  regularly 

req .  requirement 

res .  reserved) 

rt(s) .  right(s) 

s.a . semiannual(ly) 

Sask .  Saskatchewan 

sec .  secretary 

ser .  series 

s.f .  sinking  fund 

sh(s) . share(s) 

shldrs . shareholders 

sr .  senior 

stk .  stock 

stn .  station 

subdiv . subdivided 

subord . subordinate(d) 

subsid(s) .  subsidiary(les) 

supt .  superintendent 

synd .  syndicate 

trans.  agent .  transfer  agent 

treas .  treasurer 

twp .  township 

U.K . .  United  Kingdom 

uncond . unconditionally 

U.S .  United  States 

vice-pres.(’s)  . vice-president(e) 

w.c .  working  capital 

w/d  .  write-down 

w/o .  write-off 

warr . .  warrants 

yr(s) . year(s) 

YT  .  Yukon  Territory 

Nantes  of  Stock  Exchanges 
A .  American  (New  York) 

B .  Boston 

C .  Calgary 

CIN  .  Cincinnati 

D .  Detroit 

HON  .  Honolulu 

L(Eng.)  .  London,  England 

M  .  Montreal 

MW .  Midwest  (Chicago) 

N  .  New  York 

NAT .  National  (New  York) 

P . t.  Pacific  Coast  (Los  Angeles 

and  San  Francisco) 

PBW  .  Philadelphla-Baltlmore- 

Washington 

S  .  Salt  Lake  City 

SP  .  Spokane 

T .  Toronto 

V .  Vancouver 

W  .  Winnipeg 


"Who  did  you 
say  handles  your  investment 


At  Pitfield,  Mackay,  Ross,  we’re  uniquely 
fitted  to  counsel  individuals  and  corporations  on 
financial  matters.  We’ve  tested  our  financial 
strength  and  broad  spectrum  of  specialized 
services  in  the  toughest  battle  grounds  and 
succeeded  time  and  time  again. 

Our  opinions  reflect  full,  in-depth,  appreciations 
of  the  opportunities  and  problems  that  are  of 
significance  to  all  types  of  investors. 

Our  experience  in  raising  capital  stretches  back 
40  years  and  includes  some  of  the  largest  public 
and  private  offerings  in  Canada. 

If  you’d  like  to  be  sure  your  investment  needs 
are  getting  the  care  and  talent  they  really 
deserve— move  with  the  right  company  and  give 
us  a  call.  Pitfield,  Mackay,  Ross  &  Company 
Limited:  Executive  Offices,  Toronto-Dominion 
Centre,  Toronto  860-3500. 


■ 


S5§ 


itf  ield,  Mackay,  Ross. 


Choosing  us  could  be  the  most  important  choice  you  ever  make 


Financial  Post 
Corporation  Service 

In  depth  investment 
data  on  leading 
Canadian  corporations 
for  only  $2.50 

Investors  who  wish  to  study  individual 
companies  in  greater  detail  can  refer  to  the 
data  published  by  The  Financial  Post 
Corporation  Service.  In  convenient  card  or 
booklet  form,  this  source  material  carries  the 
record  back  to  the  formation  of  the  com¬ 
pany,  or  at  least  to  the  first  public  offering 
of  its  securities.  There  are  complete  balance 
sheets  and  income  accounts,  in  comparative 
form  covering  seven  years.  Earnings  and 
equity  figures  are  given  on  a  per  share  basis, 
with  yearly  earnings  and  working  capital 
going  back  to  the  earliest  published 
statements.  Sales,  production  and  capital 
expenditure  records  are  included.  This 
wealth  of  information  is  available  indivi¬ 
dually  for  all  major  companies,  and  for 


many  in  the  second  rank,  at  a  cost  of  only 
$2.50  per  company. 

Investors  also  profit  by  subscribing  to  the 
continuous  news  service.  The  subscription 
price  includes  the  basic  information  card, 
which  is  then  supplemented  from  day  to  day 
by  cumulative  current  information  cards. 
These  bring  interim  reports;  notice  of 
dividend  changes;  new  security  issues  in 
detail;  and  other  data  related  to  the 
individual  company.  With  these  two  cards 
(basic  and  latest  current)  the  investor  always 
has  the  up-to-date  position  of  the  company 
at  his  finger  tips.  Cost  of  this  service  is  $7.00 
a  year  for  one  company,  or  $5.00  each  for 
four  or  more  companies. 


A  list  and  a  cheque  will  bring  data  on  the  companies  of  your  choice. 

(Ontario  subscribers  please  add  7%  sales  tax.) 

The  Financial  Post  Corporation  Service,  481  University  Ave.,  Toronto,  Ontario  M5W  1A7 


TEXTILES 


Bay  Mills  Limited 

Head  Off.  —  Midland,  Ont.  Exec.  Off. 
—  300,  1111  Finch  Ave.  W.,  Downsview, 
Ont.  M3J  2E5.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1944).  With  subsids., 
manufactures  woven  and  non-woven 
plastic  and  rubber-coated  industrial  rein¬ 
forcements,  fibre  glass  and  plastic  screen¬ 
ing  and  meshes,  polyester  resins,  gelcoats 
and  solvents. 

Directors  —  S.  F.  Cerny,  pres.;  S.  J. 

»  Nicholls,  sec.-treas.,  J.  R.  Findley,  B.  N. 
Apple,  Toronto;  J.  D.  Loveridge,  Inger- 
soll,  Ont.;  Peter  Kaye,  D.  H.  Mather, 
Montreal.  Vice-pres.’s  —  R.  E.  Deane,  D. 
A.  Atkins,  S.  R.  Scotchmer,  H.  C.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  149,000  sh.  59,000  sh.  $10 

Com.  500,000  sh.  357,832  sh.  n.p.v. 

6%  Pref.,  Ser.  A  —  Entitled  to  60c  per 
sh.  p.a.  cum.  from  Dec.  27,  1963,  plus  par- 
tic.  divd.  in  years  when  co.’s  net  earnings, 
exceed  $90,000,  equal  to  5%  of  each  $12,- 
000  of  such  excess.  Redeem,  after  Dec.  31, 
1966,  at  $10.50  and  accr.  divds.  Annual 
purchase  fund  retire  pref.  shs.  in  amt. 
equal  to  3%  of  co.’s  net  profit  for  preced¬ 
ing  fiscal  year.  Non-voting  unless  6  quar¬ 
terly  divds.  in  arrears,  when  1  vote  per 
sh. 

Common  —  Voting  stock. 

Warrants  —  O/s  on  33,000  shs.  as  fol¬ 
lows:  21,000  shs.  (with  ser.  A  bonds)  at  $7 
per  sh.  to  1974;  12,000  sh.  (with  ser.  B 
bonds)  at  $5  per  sh.  to  Sept.  1,  1974,  and 
$6  per  sh.  to  1979. 

Dividends  —  6%  Pref.  —  Entitled  to 
60c  per  sh.  p.a.  pay.  mid -Mar.,  June,  Sept, 
and  Dec.  Pd.  regularly  since  15c  pd.  Dec. 

14,  1972  (first  since  pay.  of  15c  on  Sept. 

15,  1970).  Pays,  on  arrears  as  follows:  15c 
on  June  15,  Sept.  15  and  Dec.  14,  1973;  75c 
on  Mar.  15,  1975,  when  arrears  eliminated. 
Partic.  Divds  —  lc  per  sh.  pd.  Dec.  15, 
1967;  6c  pd.  Dec.  13,  1968;  4c  pd.  Dec.  15, 
1969;  26c  pd.  Dec.  14,  1972;  36c  pd.  Dec. 
14,  1973.  Extra  —  2%c  pd.  Sept.  18,  1968. 
Common  —  None  pd. 

Long-Term  Debt 

6(4%  First  Mtge.  S.F.  Bonds,  Ser.  A  — 
Dated  Sept.  1,  1964;  due  Sept.  1,  1984.  Au¬ 
thor.  and  iss.,  $700,000;  o/s  at  July  31, 
1973,  $455,000.  Sold  privately. 

8%  First  Mtge.  S.F.  Bonds,  Ser.  B  — 
Dated  Sept.  1,  1968;  due  Sept.  1,  1988.  Au¬ 
thor.  and  iss.,  $400,000;  o/s  at  July  31, 
1973,  $340,000. 

Other  Debt  —  Also  o/s  at  July  31,  1973, 
was  $30,000  in  a  12%  mtge.  due  Apr.  1, 


BAY  MILLS  LIMITED 


Years  Ended  July  31:  1973  1972 

-  $000  - 

Sales  .  14,653  11,626 

Income  after  oper.  exps.  . . .  1,368  929 

Net  before  income  taxes  . . .  965  629 

Net  inc.  (excl.  extra,  items)  527  815 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.53  $0.86 

Including  extra,  items  .  1.53  1.16 

Common  dividends  declared  .  nil  nil 

- $000  - 

Cash  &  mktble.  secs .  8  1 

Total  current  assets  .  5,806  4,485 

Prop.,  plant,  equip,  (net)  . . .  2,302  2,261 

Total  assets  .  8,448  6,800 

Current  loans  pay .  290  78 

Long-term  debt  .  1,010  1,225 

Shareholders’  equity  .  2,606  1,906 

Working  capital  .  1,3$4  1,058 

•Restated  to  1973  basis. 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 


1973  .  $14,653,326  $526,643  $1.53 

1972  .  11,625,935  314,353  0.86 

1971  ......  unstated  <1145,423  <10.87 

1970  .  unstated  <165,365  d0.49 

1969  .  unstated  147,112  0.53 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


1975;  and  $300,000  in  a  note  pay.  due  $60,- 
000  p.a. 

Subsidiaries  —  Waldor  Chemical  Ltd., 
Montreal;  Mia  Chemical  Ltd.,  Missis¬ 
sauga,  Ont.,  and  its  wholly  owned  subsid., 
Park-Hannesson  Ltd.  of  Winnipeg. 


*Be!ding-Corticeili  Limited 

Head  Off.  —  1790  Canal  St.  (P.O.  Box 
9),  Montreal,  Que.  H3K  1A2.  Trans.  Agent 

—  Royal  Trust  Co.,  Montreal,  Toronto. 
Listed  —  M  (pref.  &  com.;  T  (com.). 

Company  —  (Dom.  1911).  Mfrs.  nylon, 
orlon,  terylene,  silk  and  rayon  products 
in  five  plants  in  Quebec. 

H.  H.  Warren  beneficially  owns  approx. 
33.8%  of  o/s  com.  shs. 

Directors  —  H.  H.  Warren,  pres.,  H.  H. 
Bland,  exec,  vice-pres.;  W.  W.  Clarke, 
vice-pres.;  Ferdinand  Velgos,  sec.-treas., 
J.  N.  Cole,  P.  M.  McEntyre,  J.  L. 
Levesque,  R.  A.  Warren,  R.  C.  Hannan, 
Montreal;  G.  B.  Kimpton,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
7%  Pref.  19,500  sh.  17,000  sh.  $10 

Cl.  B  pref.  17,000  sh.  nil  $10 
Cl.  B  com.  1,00,000  sh.  n.p.v. 

Common  1,000,000  sh.  441,565  sh.  n.p.v. 

*As  at  Mar.  31,  1974,  but  after  giving 
effect  to  capital  changes  approved  Apr., 
1974. 

7%  Pref.  &  Cl.  B  Pref.  —  Stks.  are  in- 
ter-conv.  on  a  sh.-for-sh.  basis  and  rank 
equally  in  all  respects,  except  divds.  on 
cl.  B  pref.  may  be  tax-pd.  May  be  pur¬ 
chased  in  the  open  market  at  lowest 
available  price  plus  cost  of  purchase. 
Equal  voting  with  com.  stk. 

Com.  &  Cl.  B  Com.  —  Stks.  are  inter¬ 
coms.  on  a  sh.-for-sh.  basis  and  rank 
equally  in  all  respects,  except  divds.  on 
cl.  B  com.  may  be  tax-pd.  One  vote  per 
sh. 

Capital  Changes  —  In  Apr.,  1974, 
shldrs.  approved  increase  in  author,  capi¬ 
tal  by  the  creation  of  17,000  conv.  cl.  B 
pref.  shs.  and  1,000,000  conv.  cl.  B  com. 
shs. 

Com.  shs.  split  2-for-l  on  Feb.  12,  1965, 
and  again  on  Sept.  26,  1969. 

Dividends  —  7%  Pref.  —  70c  p.a.  cum., 
pd.  regularly  Feb.,  May,  Aug.  and  Nov.  1 
(quarterly  divds.  Feb.  15,  1972  to  May  1, 
1974  incl.  were  tax-pd.;  Cl.  B  Pref.  — 
Tax-pd.  divds.  pay.  as  for  7%  pref.  Com. 

—  Rate  66c  p.a.  pay.  quarterly,  estab. 
with  16%c  pd.  Nov.  1,  1971  (quarterly 
divds.  Feb.  15,  1972  to  May  1,  1974  were 
tax-pd.);  Extra  —  5%  stk.  divd.  pd.  on 
com.  stk.  Feb.  18,  1974.  Cl.  B.  Com.  — 


BELDING-CORTICELLI  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $0  00 - 

Sales  .  10,690  9,574 

Income  after  oper.  exps.  . . .  920  480 

Net  before  income  taxes  . .  649  214 

Net  Income  .  349  105 

Earnings  per  common  share  SO. 80  $0.22 

Common  dividends  declared  .  to. 66  +0.66 

- $000 - 

Cash  &  equivalent  .  461  493 

Total  current  assets  .  6,401  5,944 

Prop.,  plant,  equip,  (net)  . .  1,890  1,836 

Total  assets  .  8,505  7,878 


Current  loans  pay.  . 
Long-term  debt 
Shareholders’  equity 
Working  capital 
Fiscal 
Year  Sales 

1973  .  $10,690,122 

1972  .  9,574,169 

1971  .  9,477,453 

1970  .  8,745,510 

1969  ..  ...  11,430.304 


350 

100 

1,400 

1,500 

5,604 

5,323 

5,278 

5,225 

Net  Earns,  per 

Income* 

com.  sh. 

$348,679 

$0.80 

105,213 

C.22 

297,556 

0.68 

54,967 

0  04 

405,114 

0.88 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Tax-pd.  divds.  pay.  as  for  com.  stk.  Com. 
divds.  pd.  for  recent  fiscal  years: 


1964  $1.00  1970  $0.50 

1965  *0.55  1971  .  tO.41% 

1966  0.67%  1972  0.66 

1967  0.35  1973  0.66-1-5%  stk. 

1968  0.421/2 

1969  . /  0.35 

1*0.25 


AFollowing  2-for-l  stk.  split. 

+3  quarterly  pays,  due  to  acct.  changes. 

Long-Term  Debt  —  5%%  Serial  and 
6%  S.F.  Secured  Debentures,  Series  A  — 
Dated  June  1,  1965;  5%%  serial  due  $100,- 
000  p.a.  1966-75  incl.;  6%  s.i.  due  $100,000 
p.a.  1977-79  incl.;  balance  due  June  1, 
1980.  Author,  and  issued  $1,000,000  5%% 
serial  and  $1,500,000  6%  s.f.  debs.;  o/s  at 
Dec.  31,  1973,  $200,000  serial  and  $1,300,000 
s.f.  debs.  Sold  privately. 

Subsidiaries  —  Donohue  Corporation  of 
Canada  Ltd.  (100%  owned).  Butterfly 
Hosiery  Co.  Ltd.  (99.9% -owned).  I.C.S. 
Ignition  Control  Systems  Ltd.  (51  %- 
owned).  Holds  patent  on  a  safety  switch 
for  snowmobiles. 


Bell  Knit  Industries  Limited 

Head  Off.  —  2466  Dundas  St.  W„  To¬ 
ronto,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1915).  Produces  line 
of  textile  products  in  plant  at  Toronto. 

Directors  —  S.  B.  Rotman,  chm.;  J.  W. 
Rotman,  pres.;  Moses  Hanser,  sec.;  Sidney 
Goodman,  Mrs.  Jean  Hanser,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  -  1,250,000  sh.  587,189  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $21,000  8%%  loan  lrom  Industrial 
Development  Bank,  due  June  23,  1974; 
and  7%  debenture  in  amount  of  $84,914. 
In  addition  there  was  a  bank  loan  of 
$532,762  due  June  23,  1974  and  repay, 
monthly.  Subsidiary  Bell  Knitting  Mills 
(1964)  Ltd.  had  o/s  a  note  payable  to  it 
in  amount  of  $419,880.  Due  date  of  May 
29,  1969,  for  both  the  7%  debenture  and 
subsid.’s  note  pay.  and  pay.  dates  of  bank 
loan  have  been  postponed  pending  satis¬ 
faction  of  8%%  Industrial  Development 
Bank  debt. 

Subsidiary  —  Bell  Knitting  Mills  (1964) 

Ltd.  —  Wholly  owned;  inactive. 


BELL  KNIT  INDUSTRIES  LTD. 


Years  Ended  Dec.  31: 

1973  • 

$000 

1972 

Sales  . 

1,514 

1,451 

Income  after  oper.  exps.  . .  . 

219 

135 

Net  inc.  (excl.  extra.  Items) 

t 

111 

Earnings  per  common  share 

t 

$0.19 

Common  dividends  declared  . 

nil 

- $000 

nil 

Inventory  . 

386 

339 

Total  current  assets  . 

595 

706 

Prop.,  plant,  equip,  (net)  .. 

631 

831 

Total  assets  . 

1,532 

1,843 

Current  loans  pay . 

554 

741 

Long-term  debt  . 

85 

106 

Shareholders’  equity  . 

761 

1,037 

Working  capital  deficit  . 

81 

225 

•Restated  to  1973  basis. 


INet  loss  $262.  Loss  per  share,  $0.0004. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $1,513,988  t  t 

1972  .  1,451,138  $51,253  $0.09 

1971  .  1,522,987  53,465  0.09 

1970  .  1,248,857  46.835  0.08 

1969  .  1,259.569  139,199  0.24 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 

fNet  loss,  $262.  Loss  per  share,  $0.0004. 


JANTZEN  OF  CANADA  LTD. 
Company  —  Manufactures  swim  wear,  sweat¬ 
ers  and  sportswear.  Co.  is  now  a  wholly  owned 
subsidiary  of  Jantzen  Inc.  of  Portland,  Ore 


Detailed  information  available  on  com  parties  marked  (*).  See  advertisement  facing  page  33. 
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Berncam  International  Industries 
Limited 

Head  Off.  —  7101  Park  Ave..  Montreal, 
Que.  Trans.  Agent  —  Guaranty  Trust  Co., 
Montreal.  Listed  —  M. 

Company  —  (Dom.  1970).  Through  sub¬ 
sidiaries.  engaged  in  the  manufacture  and 
sale  of  blouses  and  dresses,  and  men’s 
sweaters  in  Quebec. 

In  1973,  co.  purchased  Windsor  Dress 
Co.  Ltd.  and  subsidiaries,  for  $2,500,000  in 

cash  and  shs. 

Directors  —  Cecil  Kott,  pres.;  Arthur 
Dalfen,  vice-pres.;  Nathan  Bernstein, 
vice-pres.;  L.  J.  Rubin,  vice-pres.;  Rich¬ 
ard  Kaufman,  sec.-treas.;  all  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  5,000,000  sh.  2,526,063  sh.  n.p.v. 

•As  at  Mar.  31.  1973. 

Capital  Change  —  By  SLP  Jan.  19, 
1973.  com.  shs.  split  on  2-for-l  basis. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiaries  —  High¬ 
land  Knitting  Mills  Inc.;  Kay  Silver,  Inc.; 
Margo  Dress  (Canada)  Ltd.;  Berncam  In¬ 
dustries  (U.S.)  Inc,  and  its  80%  owned 
subsid.,  Sequel  I  Inc.;  Windsor  Dress  Co. 
Ltd.  and  its  subsids.  Jinjer  Juniors  Inc. 
and  Sophisticates  Set  Fashions  Inc. 

BERNCAM  INTERNATIONAL  INDUSTRIES 


Years  Ended  Dec.  31: 

1972 

H971 

- $000- 

Sales  . 

15,808 

11,394 

Income  after  operating  exps 

1,603 

966 

Net  before  Income  taxes  .... 

1,455 

940 

Net  income 

737 

501 

Famines  per  common  share* 

S0.30 

$0.21 

Fully  diluted  basis*  . 

0.25 

018 

Common  dividends  declared  . 

nil 

nil 

$000- 

Cash  &  equivalent  . 

871 

1,072 

Total  current  assets  . 

6,522 

4,355 

Prop,  plant,  equip,  (net)  ... 

921 

627 

Total  assets  . 

7,806 

5,317 

Current  loans  payable  . 

1,671 

678 

Long-term  debt  .  . 

71 

Shareholders'  equity  . 

3,941 

3,145 

Working  capital  . 

2,781 

2,210 

♦  Restated  to  1972  basis, 
t Adjusted  for  2-for-l  split,  Jan.  13,  1973. 
aAs  reported  by  the  company. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.* 

1972  .  $15,807,542  $737,010  $0.30 

1971  .  6,484,415  347.622  0.16 

1970  .  2,606,388  243.356  0.20 


•As  reported  originally,  without  restatement; 
adjusted  for  2-for-l  stock  split,  Jan.,  1973. 
tAdjusted  for  stock  split. 


*Biltmore  Industries  Limited 

Head  Off.  —  139  Morris  St.,  Guelph, 
Ont.  H1H  6L7.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 
T. 

Company  —  (Dom.  1929).  Directly  and 
through  subsids.  manufactures  men’s  ac¬ 
cessories  incL  hats,  belts  and  neckwear. 
Plants  located  in  Guelph,  Toronto  and 
Kitchener,  Ont. 

On  Jan.  5,  1973,  co.  acquired  all  o/s  shs. 
of  Watson  Brothers  Ltd. 

On  July  6,  1973,  co.'s  name  was 

changed  from  Biltmore  Hats  Limited. 

On  May  22,  1974.  MerBan  Capital  Corp. 
held  29.8%  (86,558  shs.);  National  Textile 
Ltd.  held  15.5%  145,150  shs.  and  Central 
Fund  of  Canada  Ltd.  held  12.0%  (35,000 
shs.)  of  the  com.  stk  o/s.  In  addition. 
Central  Fund  held  12.9%  (20,000)  of  the 
conv.  pref.  shs. 

Directors  —  Norman  McMillan,  chm.; 
D  M.  McMillan,  pres.  &  chief  exec,  offi¬ 
cer.  Guelph;  J.  W.  McCuteheon,  G.  H. 
Montague.  Toronto;  P.  M.  Spicer.  Hamil¬ 
ton;  W.  A.  Detenbeck,  Port  Credit;  D.  B. 
Weldon.  London,  all  Ont.  Sec.-treas.  — 
N.  B.  Irvin. 

Capita]  Stock — Author.  Outstand.  Par 
Conv.  Pref.  158,000  sh.  157.400  sh.  n.p.v. 
Common.  *2,000.000  sh.  288,750 sh.  n.p.v. 
•Approx.  273,411  shs.  reserved  for  exer. 
of  options  and  conversions. 

Pref  —  Entitled  to  25c  p.a.,  cum.;  in 
liquid,  entitled  to  accum.  divds.,  then  sh.- 


for-sh.  with  com.  Conv.  into  com.  sh.-for 
sh.;  co.  may  force  conv.  of  residual  shs. 
o/s  if  90%  converted.  Nonvoting  unless  6 
quarterly  divds.  in  arrears  when  one 
vote,  and  as  a  class  may  elect  majority  of 
directors. 

Com.  —  One  vote  per  sh. 

Options  —  O/s  on  15,000  com.  shs.  at 
$3.25  per  sh.  to  June  8,  1977. 

Capital  Changes  —  By  S.L.P.  dated 
July  6,  1973,  the  160,000  author,  cl.  A  conv. 
n.p.v.  pref.  shs.,  of  which  158,000  shs. 
were  o/s,  became  158,000  author,  and  is¬ 
sued  conv.  n.p.v.  pref.  shs.;  the  1,000,000 
author,  cl.  B.  n.p.v.  pref.  shs.  and  the  1,- 
000,000  author,  n.p.v.  com.  shs.  became  2,- 
000.000  author,  n.p.v.  com.  shs.,  and  the 
82,000  issued  and  o/s  cl.  B  pref.  shs.  were 
redesignated  82,000  com.  shs. 

In  Apr.,  1972,  author,  cap.  stk.  changed 
by  reclass,  of  each  o/s  cl.  A  sh.  into  4 
new  cl.  A  shs.  and  1  cl.  B  sh.;  cancella¬ 
tion  of  unissued  cl.  A  shs.;  reclass,  of 
each  o/s  com.  sh.  into  4  com.  shs.  and  1 
cL  B  sh.;  creation  of  an  additional  910,000 
cl.  B  shs.  and  800,000  com.  shs. 

Dividends  —  Conv.  Pref.  —  25c  per  sh. 
p.a.  pd.  6c  Jan.,  July  and  Oct.  15  and  7c 
pd.  Apr.  15.  Initial  6c  pd.  Jan.  15,  1974. 
Common  —  5c  per  sh.  pd.  Apr.  15,  1974. 
first  following  1973  capital  changes.  Com. 
(old)  —  Pd.  5c  per  sh.  on  Jan.  15,  1973, 
first  following  1972  cap.  changes,  after 
which  stk.  reorganized.  Prev.  pd.  40c  per 
sh.  p.a.  1947-70,  incl.  Cl.  A  Pref.  (old)  — 
Pd.  25c  per  sh.  p.a.  quarterly  (6c  in  Jan. 
July  and  Oct.;  7c  in  Apr.)  from  July  15, 
1972  (initial)  to  Oct.  15,  1973,  incl.  Cl.  B 
Pref.  (old)  —  Only  pay.  was  5c  pd.  Jan. 
15,  1973.  Cl.  A  (old)  —  $1  per  sh.  p.a.  pd. 
from  1946  to  Apr.  15,  1972,  incl. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $25,400  in  notes  pay.  due  to  Apr.  30, 
1980. 

Wholly  Owned  Subsidiaries  —  Biltmore 
(Western)  Ltd.,  inactive;  Custom  Leather 
Products  Ltd.;  Watson  Brothers  Ltd. 

BILTMORE  INDUSTRIES  LIMITED 

(consolidated  statements) 

Year  14  mos. 
ended  ended 
Dec.  31  Dec.  31 


Periods:  1973  1972 

- $000 - 

Sales  .  6.059  3,843 

Inc.  after  oper.  exps .  425  288 

Net  before  income  taxes  . . .  377  257 

Net  Income  . 221  127 

Earnings  per  cl.  B  &  com.  sh.:  $0.63  $0.36 

Fully  diluted  basis*  .  0.48  0.31 

Common  div.  declared _ •. .  nil  0.05 

- — $00 - 

Cash  &  equivalent  .  173  50 

Total  current  assets  .  3.087  2,248 

Prop.,  plant,  equip,  (net)  ...  362  343 

Total  assets  .  3,760  2,726 

Current  loans  pay .  1,350  659 

Long-term  debt  .  17  29 

Shareholders’  equity  .  1,550  1,369 

Working  capital  .  894  9i9 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


THE  CANADIAN  CONVERTERS’  COMPANY, 
LIMITED 

Receiver— Carl  Zidle,  Suite  301,  1303  Green 
Ave.,  Montreal,  Que. 

Company — (Dom.,  1906).  Shares  were  delisted 
from  the  Montreal  stock  exchange  on  Dec. 
26,  1973  pursuant  to  the  bankruptcy  of  the  co. 
and  the  sale  of  Its  assets  to  Val  Royal  Sports¬ 
wear  Mfg.,  Ltd.,  a  wholly  owned  subsidiary  of 
Queenswear  (Canada)  Ltd.  As  at  Apr.  23,  1974, 
share  distribution  had  not  taken  place. 


GRANBY  ELASTIC  &  TEXTILES 
LIMITED 

Address  —  c/o  Trustee,  General  Trust  Co.  of 
Canada.  909  Dorchester  St.  W..  Montreal. 

Company  — •  Co.  entered  bankruptcy  late  1969 
and  now  in  process  of  winding  up.  Payments  of 
6.5%  were  made  to  creditors  in  1971.  It  is  not 
expected  that  more  than  25%  of  total  claim  will 
be  paid. 


*Bruck  Mills  Limited 

Head  Off.  —  Brack  House,  125  Chaba- 
nel  St.  W.,  Montreal,  H2N  1E4.  Trans. 
Agents  —  Montreal  Trust  Co.,  Van¬ 
couver,  Montreal  and  Toronto;  First  Na¬ 
tional  City  Bank  -of  New  York,  N.Y. 
Listed  —  M,  T,  V. 

Company  —  (Dom.  1921).  Mfrs.  wide 

range  of  fabrics,  including  laminated  fab¬ 
rics  and  knitted  goods,  with  4  plants  in 
Quebec. 

Toyobo  Co.  Ltd.  and  Marubeni  Corp., 
Japan,  own  approx.  52%  of  the  o/s  cl.  B 
(voting)  stk. 

Directors  —  G.  L.  Brack,  pres.;  R.  J. 
Brack,  exec,  vice-pres.;  Roland  Chagnon, 
J.  E.  David,  R.  J.  Montcalm,  A.  C. 
Schweitzer,  Toshikazu  Yamaguchi,  Kazu- 
hiko  Yoneto,  W.  M.  Berry,  Montreal; 
Kanji  Hoshino,  New  York;  Takashi  Ich- 
ibakese,  Toronto.  Vice-pres.  &  Sec.-Treas. 
—  R.  E.  Gobeil.  Vice-Presidents  —  H.  M. 
Adeistein,  H.  J.  Shuster,  E.  R.  Walfish, 
Seymour  Wener.  Compt.  —  R.  L.  Leroux. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  150,000  sh.  125,000  sh.  n.p.v. 

Cl.  B  300,000  sh.  270,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  divds.  of 
$1.20  p.a.,  and  after  noncum.  cl.  B  divds. 
of  60c  p.a.  shares  equally,  sh.-for-sh.  with 
cl.  B;  noncallable.  In  liquidation  entitled 
to  unpaid  divds.,  then  shares  equally  sh.- 
for-sh.,  with  cl.  B.  Nonvoting  unless 
divds.  in  arrears  $2.40  per  sh.,  when  one 
vote  per  sh. 

Class  B  —  Voting  stock. 

Dividends  —  Cl.  A;  Entitled  to  $1.20 
p.a.  cum.,  pay.  quarterly;  30c  per  sh.  pd. 
June  14,  1974.  Arrears  at  1974  amounted 
to  $2.10  per  sh  Previously,  payments  on 
arrears  included  60c  in  Dec,  1966;  90c  in 
Dec,  1967;  6714c  Mar.  15.  June  15,  Sept. 
13  and  Dec.  16,  1968,  15c  in  June,  1972. 
Cl.  B:  None  at  present.  Previously  rate 
of  60c  p.a.  pd.  quarterly,  from  Mar.  14, 
1969  to  Sept.  15.  1970,  incl. 

Long-Term  Debt  —  1st  Mtge.  S.F. 
Bonds:  Author.,  no  set  amount.  Issuable 
in  series. 

Series  A,  6%%  —  Dated  Feb.  1,  1964; 
due  Feb.  1,  1984.  Int.  Feb.  and  Aug.  1.  Is¬ 
sued  $3,000,000;  o/s  Oct.  31,  1973,  "$2,099,- 
000. 

Redeem,  at  106.25  to  and  incl.  Jan.  31, 

1965,  premium  decreasing  by  0.35  of  1% 
p.a.  to  and  incl.  Jan.  1,  1982,  thereafter  at 
par.  Not  redeem.,  except  for  s.f.  prior  to 
Feb.  1,  1974  for  refunding  at  interest 
cost  to  the  co.  o|  less  than  6)4%  p.a.  For 
s.f.  redeem,  at  par.  S.f.  to  retire  $100,000 
p.a.  1953-83  incl. 

Trustee  —  Royal  Trust  Co. 

Series  B,  614%  —  Dated  June  15,  1965; 
due  June  15,  1985.  Int.  June  and  Dec.  15, 
Author,  and  issued,  $3,500,000;  o/s  at  Oct. 
31.  1973,  $2,572,000. 

Redeem,  at  106.25  to  and  incl.  June  14, 

1966,  premium  decreasing  by  0.35  of  1% 
p.a.  to  June  14,  1983,  thereafter  at  par. 


BRUCK  MILLS  LIMITED 


Years  Ended  Oct.  31:  1973  1972 

-  $006  - 

Sales  .  29.034  31.373 

Income  after  oper.  exps.  ...  2,016  d277 

Net  before  Income  taxes  . . .  230  <12,446 

Net  loss  (excl.  extra,  items)  66  1,279 

Loss  per  cl.  B  share: 

On  net  loss  (excl.  extra.  Items)  $0.80  $5  29 

Including  extra,  items  .  <10.31  <15.07 

Cl.  B  dividend  declared  ....  nil  nil 


Cash  . . 

Total  current  assets  _ 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  _ 

Working  capital  . 

Fiscal 

Year  Sales 

1973  .  $29,034,377 

1972  .  31,373,098 

1971  .  34,707,299 

1970  .  32,313,452 

1969  .  31,411,935 


295 

17,972 

8,723 

27,074 

7,159 

4,928 

9,673 

5,647 


$000 


Net 

Income* 
<t$65,645 
dl. 279, 487 
412,541 
75,360 
442,773 


164 

13,942 
9,689 
26,259 
4.394 
$.770 
9.660 
5.503 
Earns,  per 
cl.  B  sh. 
d$0.80 
d5  29 
0.97 
dO. 28 
1.08 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


/)<*! <ii/eef  infor m ni ion  u m i la l> If  on  companies  marital  (*).  Sec  advertisement  facing  page  33, 
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Not  redeem.,  except  for  s.f.  prior  to  June 
15,  1975,  for  refunding  at  interest  cost  of 
less  than  614%  p.a.  For  s.f.  redeem,  at 
par.  S.f.  to  retire  $116,000  p.a.  1966-84  incl. 

Trustee  —  Royal  Trust  Co. 

8%  Mortgage  —  Due  Oct.  31,  1982;  o/s 
at  Oct.  31,  1973,  $154,553. 

Notes  Payable  —  O/s  at  Oct.  31,  1973, 
$886,023. 


Cleyn  &  Tinker  Ltd. 

Head  Off.  —  4  Lome  Ave.,  Huntingdon, 
Que. 

Company  —  (Que.  1962).  Makes  worst¬ 
ed  fabrics,  spins  yarn  and  dyes  fabrics. 
Has  4  plants  at  Huntingdon,  Que.  Subsid. 
operates  in  Ireland. 

All  cl.  A  shs.  are  held  by  Millhaven 
Fibres  Ltd. 

Directors  —  A.  R.  Tinker,  chm.  &  pres., 
Huntingdon,  Que.;  Neil  Longlade,  vice- 
pres..  Beaconsfield,  Que.;  L.  W.  Neville, 
sec.-treas.;  E.  R.  McArthur,  Huntingdon, 
Que.;  V.  O.  Marquez,  W.  R.  Clerihue, 
Montreal;  E.  M.  Paul,  Lachine,  Que.; 
Charles  Perrault,  St.  Lambert,  Que.;  G.  R 
Tinker,  Beaconsfield,  Que.;  R.  L.  Hunter, 
F.  V.  Cleyn,  Toronto;  K.  L.  Renwick, 
Castlecomer,  Ireland.  Vice-pres.’s  —  J. 
Cockshott,  G.  Leblanc. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  60,000  sh.  nil  $10 

Cl.  A  100,000  sh.  100,000  sh.  n.p.v. 

Cl.  B  300,000  sh.  300,000  sh.  n.p.v 

*A11  privately  held. 

Long-Term  Debt  —  614%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Nov.  1,  1965;  due 
Nov.  1,  1985.  Int.  May  and  Nov.  1.  Author, 
and  issued  $2,000,000;  o/s  at  Nov.  1,  1973, 
$1,200  000. 

Redeem,  at  106%  on  or  before  Oct.  31, 
1966;  at  106  thereafter  and  on  or  before 
Oct.  31,  1968;  thereafter  premium  decreas¬ 
ing  by  1%  for  each  3-year  period  to  Oct. 
31,  1983;  thereafter  at  par.  For  s.f.  at  par. 
In  each  case  plus  accr.  int.  S.f.  on  or  be¬ 
fore  Nov.  1  to  retire  $100,000  princ.  each 
year  1966-84. 

Trustee  —  The  Royal  Trust  Co. 

9%  S.F.  Debs.,  Ser.  B  —  Dated  Aug.  15, 
1973;  due  Aug.  15,  1993.  Int.  Feb.  and 
Aug.  15.  Author.,  iss.  and  o/s,  $2,500,000. 
Placed  privately. 

Subsidiaries  —  Leach  Textiles  Ltd., 
Model  Dye  Works  (Canada)  Ltd.,  Paton 
Manufacturing  Co.  Ltd.,  all  Quebec, 
Castlecomer  Mills  Ltd.,  Castlecomer,  Ire¬ 
land. 


^Consolidated  Textile  Mills  Limited 

Exec.  Off.  —  8925  St.  Lawrence  Blvd. 
(P.O.  Box  450,  Station  Youville),  Mont¬ 
real,  Que.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Montreal,  Toronto. 
Listed  —  M,  T.  (com.  only) . 

Company  —  (Dom.  1946).  Through  sub- 
sids.  operates  textile  mills  manufacturing 
rayon,  nylon  and  mixed  fabrics  for  the 
cutting  up,  jobbing  and  retail  trades,  do¬ 
mestic  and  foreign. 

At  Mar.  15,  1974,  Carrington  Viyella 
Ltd.,  London,  Eng.  beneficially  held 
63.8%  (1,439,912  shs.)  of  the  o/s  com.  stk. 

Directors  —  Sir  J.  A.  Lewando,  chm., 
London,  Eng.;  Danny  Taran,  pres.;  D.  J. 
Speirs,  vice-pres.,  fin.,  &  sec.;  P.  W. 
Benn,  P.  J.  Sembinelli,  vice-pres.’s;  Pierre 
Giroux,  Andre  Godon,  L.  Michielli,  Mont¬ 
real;  A.  F.  Hancock,  L.  Regan,  J.  M. 
Smith,  J.  Wilson,  London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
Com.  -i  *4,500,000  sh.  2,173,389  sh.  n.p.v. 
Cl.  A  500,000  sh.  84,700  sh.  n.p.v. 

*Of  which  249,363  shs.  reserved  for 
exer.  of  warrants  and  options. 

Cl.  A  — -  Conv.  sh.-for-sh.  into  com.  shs. 
subject  to  terms  of  co.’s  sh.  incentive 
plan,  and  have  no  divd.  rights  until  fully 
pd.  One  vote  per  sh. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  to  pur¬ 
chase  21,500  com.  shs.  at  $3.80  per  sh.  to 
Aug.  31,  1974. 


Warrants  —  O/s  at  Dec.  31.  1973  to  pur¬ 
chase  227,863  com.  shs.  at  $28  per  4.725 
shs.  to  Feb.  1,  1975. 

Capital  Changes  —  In  July  1973,  the  5,- 

000,000  author,  com.  shs.  were  redesig¬ 
nated  as  4,500,000  com.  shs.  and  500,000  cl. 

A  shs. 

In  Apr.  1972,  author,  cap.  was  incr. 
from  2,000,000  com.  shs.  to  5,000,000  com. 
shs.;  in  Mar.  1971,  o/s  shs.  split  on  basis 
of  3  new  shs.  for  1  old.  In  Dec.,  1948,  com. 
shs.  split  4-for-l. 

Dividends  —  Com.  (new)  —  None  pd. 
at  present.  Stk.  divd.  of  1  sh.  for  each  2 
shs.  held  pd.  Dec.  31,  1971.  Com.  (old)  — 
Stk.  divd.  of  1  sh.  for  each  20  shs.  held 
pd.  Nov.  25,  1970.  Previously,  cash  divds. 
at  rate  of  50c  p.a.  pd.  quarterly  from  Apr. 
29,  1965  to  Sept.  28.  1967,  incl.;  50c  pd. 
Jan.  29,  1965.  Extra  25c  pd.  I’eb.  28,  1966. 

Long-Term  Debt 

7%  1st  Mtg6.  S.F.  Bonds,  Ser.  A:  Dated 
Sept.  1,  1964;  due  Sept.  1,  1979.  Int.  Mar. 
and  Sept.  1.  Author.,  no  set  amount.  Is¬ 
sued  $2,375,000;  o/s  at  Dec.  31,  1973,  $1,- 
475,000,  incl.  $22,000  held  for  s.f. 

,  Callable  at  103.50  to  Sept.  1,  1969; 
thereafter  prem.  decreases  %  of  1%  p.a. 
Sept.  1,  1975,  thereafter  at  par.  S.f.  to  re¬ 
tire  $100,000  princ.  each  Sept.  1,  1965-78. 

6%%  S.F.  Debs.  Ser.  A  —  Dated  Feb.  1, 
1966;  due  Feb.  1,  1980.  Feb.  and  Aug.  1. 
Issued  $2,000,000;  o/s  Dec.  31,  1973,  $1,475,- 
000  incl.  $7,000  held  for  s.f. 

Redeem,  at  105.50  to  Feb.  1,  1969,  prem. 
decreasing  %  of  1%  p.a.  to  Feb.  1,  1979; 
thereafter  at  par.  S.f.  to  retire  $75,000 
princ.  p.a.  each  Feb.  1,  to  1979. 

Trustee  —  General  Trust  of  Canada. 

Wholly  Owned  Subsidiaries  —  Consoli¬ 
dated  Textiles  Ltd.;  Comptoir  Manufac- 
turier  de  Textile  Ltee;  Carrington  Vi¬ 
yella,  Inc.;  Marquis  Fabric  Merchandising 


CONSOLIDATED  TEXTILE  MILLS  LIMITED 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Sales  . . 

36,201 

30,245 

Income  after  oper.  exps.  . . . 

3,273 

3,248 

Net  before  income  taxes  . . . 

1,160 

1,164 

Net  inc.  (excl.  extra.  Items) 

643 

613 

Earnings  per  common  share 

$0.30 

$0.34 

Fully  diluted  basis*  . 

0.26 

0.30 

Common  dividends  declared  . 

nil 

nil 

Cash  &  equivalent  . 

- $000- 

nil 

161 

Total  current  assets  . 

25,414 

20,026 

Prop.,  plant,  equip,  (net)  . . . 

9,396 

8,963 

Total  assets  . 

36,588 

80,773 

Current  loans  pay . 

13,094 

.9,186 

Long-term  debt  . 

2,775 

2,950 

.Shareholders’  equity  . 

12,188 

10,929 

Working  capital  . 

6,125 

5,395 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $36,201,000  $643,000  $0.30 

1972  .  30,245,000  613,000  0.34 

1971  .  23,524,636  613,722  0.53 

1970  .  16,232,141  957,001  0.42 

1969  .  16,772,058  605,158  0.28 


'  *As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^Dominion  Corset  Company  Limited 

Head  Off.  —  450  Dorchester  St.,  Que¬ 
bec,  Que.  G1K  6B2.  Mailing  Add.  —  P.O. 
Box  2147,  Quebec,  Que.  "G1K  7P1.  Trans. 
Agent  —  The  Royal  Trust  Co.,  Montreal 
and  Toronto.  Listed  —  M. 

Company  • —  (Que.  1934).  Manufactures 
women’s  foundation  garments  at  plants  in 
Quebec  City,  Matane  and  Toronto. 

Directors  —  Pierre  Amyot,  chm.;  Mau¬ 
rice  Godbout,  pres.;  R.  E.  Innes,  exec, 
vice-pres.;  Rosaire  Beauvais,  vice-pres.; 
Pierre  Cote,  Quebec,  Que.;  Herman 
Gruenwald,  W.  T.  Moran,  Montreal.  Sec. 

—  Jacques  Gingras.  Treas.  &  Ass’t.  Sec. 

—  J.-M.  Brousseau. 

Capital  Stock— Author.  Outstand.  Par 
Pref  5  % 

Non-cum.  2,800,000  sh.  nil  50c 
Com.  300,000  sh.  275,000  sh.  $4 


Capital  Change  —  In  Feb.,  1964,  com¬ 
mon  shs.  split  on  basis  of  2  new  shs.  for 
one  old  sh. 

Dividends  —  Com.  (new)  —  None  paid 
at  present.  Previously,  7%c  pd.  Jan.  2  and 
July  1,  1970;  rate  of  60c  p.a.  pd.  quarterly 
from  Apr.  1,  1964  (first  foil.  2-for-l  split) 
to  Oct.  1,  1969. 

Wholly  Owned  Subsidiary  —  Alpha 
Data  Processing  Center  Inc. 


DOMINION  CORSET  COMPANY  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- -$000 - 

Sales  .  10,297  8,892 

Loss  atfer  oper.  exps.  .  458  482 

Net  loss  (exel.  extra,  items)  552  571 

Loss  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  $1.88  $2.08 

Including  extra,  items  .  1.88  0.90 

Common  dividends  declared  .  nil  nil 


- $000 - 

Total  current  assets  .  4,784  4,541 

Prop.,  plant,  equip,  (net)  . . .  1,268  1,352 

Total  assets  .  6,182  6,052 

Current  loans  pay .  1,498  867 

Shareholders’  equity  .  I  4,061  4,613 


Working  capital  .  2,713  3,102 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $10,296,599  d$551,992  d$1.88 

1972  .  8,892,144  d570,827  d2.08 

1971  .  8,915,285  d229,125  d0.83 

1970  .  19,152,262  d52,662  d0.20 

1969  .  tlO, 117,863  134,311  0.49 


tlncludes  royalties. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^Dominion  Textile  Limited 

Head  Off.  —  1950  Sherbrooke  St.  W„ 
Montreal,  Que.  H3H  1E7.  Trans.  Agents  — 
Royal  Trust  Co.,  Montreal,  Toronto  and 
Vancouver.  Listed  —  M,  T. 

Company  —  (Dom.  1922).  Co.  and  sub- 
sids.  produce  yarns  and  fabrics  from  cot¬ 
ton  and  man-made  fibres  in  approx.  26 
plants  in  Ontario  and  Quebec. 

In  1972,  co.  acquired  all  o/s  shs.  of 
Hubbard  Dyers  Ltd.  at  the  price  of  $12.50 
per  com.  and  $14  per  pref.  sh.  In  Dec., 

1972,  co.  acquired  the  remaining  50%  int. 
in  The  Esmond  Mills  Limited  for  $l,594,i 
000  cash. 

Directors  —  E.  F.  King,  chm.;  R.  H.  Pe- 
rowne,  pres.  &  chief  exec,  officer;  J.  C. 
Hebert  K.  A.  White.  D.  R.  McMaster,  C. 
W.  Webster,  C.  N.  Moisan,  Jean  Beliveau, 
Arthur  Pascal,  Montreal;  D.  F.  Sobey, 
Stellarton,  N.S.;  F.  R.  Daniels,  Prescott, 
Ont.  Exec,  vice-pres.  —  T.  R.  Bell.  Group 
Vice-pres.’s  —  C.  A.  McCrae,  A.  P.  Earle. 
Vice-pres.’s  —  F.  P.  Brady,  Harry  Braid, 
N.  W.  Gagnon,  A.  R.  McAslan,  W.  A. 
McVey,  W.  J.  Veitch,  Hubert  Chatelois,  R. 
M.  Wilson,  R.  W.  Kolb,  W.  H.  Gambrell, 

L.  G.  McDonough,  L.  J.  Smith.  Sec.  —  C. 

M.  Beck.  Treas.  —  S.  J.  Weir. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pfce.  8,613  sh.  7.745  sh.  $100 

Common  *22,500,000  sh.  7,787,322  sh.  n.p.v. 
*1,350,000  com.  shs.  reserved  at  June  30, 

1973,  for  conversion  of  debs. 

7%  Pfce.  —  Entitled  to  $7  per  sh.  p.a., 
cum.  Par  on  liquid.  Non-callable.  Equal 
voting  rts.  with  com. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Com.  stk.  split  3 
new  for  1  old  in  1923;  9-for-l  in  Nov., 
1947;  3-for-l  in  Oct.,  1972. 

Dividends  —  7%  Pfce.  —  $7  per  sh.  p.a. 
pd.  regularly  Jan.,  Apr.,  July  and  Oct.  15. 
Common  — Present  rate  60c  per  sh.  p.a. 
pay.  quarterly,  estab.  with  15c  per 
sh.  pd.  Apr.  15,  1974.  Previously,  10c  pd. 
Jan.  15,  1974,  and  Oct.  15,  1973.  Com. 

divds.  declared  for  recent  fiscal  yrs.  as 

follows: 

1964-65  $1.20  1971  $0.60+0.20 

1966  1.25  1972  0.60+0.30 

1967  1.00  1973  f  0.24  +  0.15 

1968  ......  51.05  \  *0.24 

1969-70  0.80 

SFive  quarterly  payments.  ’Following  3- 
for-1  stk.  split. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Long-Term  Debt 

Due  o/s* 

Debentures:  Date  $000 

5-Nr-  S.F..  Ser.  A  Mar.  31.  1988  24,940 

6V  S.F  .  Ser.  B  Apr.  15,  1990  11,125 

5*4  :  conv.  debt.  Oct.  12.  1992  15,000 

Mtges.  &  loans  3,075 

Less:  Amt.  due  1  yr.  397 


O  s  at  June  30.  1973  53,743 

5-‘i%  Convertible  Debentures  —  Dated 
Oct.  12,  1972;  due  Oct.  12,  1992.  Interest 
Apr.  and  Oct.  15.  Author.,  issued  and  o/s 
$15,000,000. 

Redeem,  at  107.75  to  Oct.  12,  1976  incl.; 
premium  decreasing  0.40  of  1%  p.a.  to 
Oct.  12,  1989:  thereafter  at  par.  S.f.  to  re¬ 
tire  5%  principal  amt.  o/s  at  Oct.  12,  1982 
in  each  of  the  years  1983-91  incl. 

Convert,  into  30  com.  shs.  per  $1,000 
principal  amt.  to  and  incl.  Oct.  11,  1982. 
Trustee  —  Montreal  Trust  Company. 

Wholly  Owned  Subsidiaries 
Howard  Cotton  Company  —  Memphis, 
Tenn.  Buys  raw  cotton  in  Southern  States 
and  Mexico.  Penmans  Ltd.  (which  see). 
Long  Sault  Yarns  Ltd.  —  Produces  sales 
yarns.  Elpee  Limited  —  Produces  yams 
in  Shawinigan  Sud,  Que.  Textile  Manage¬ 
ment  Services  Inc.  —  Controls  manufac¬ 
turing  standards  for  co.  and  subsids.  Do¬ 
minion  Textile  Company  (U.K.)  Ltd.  — 
Selling  agency  for  common  market  area. 
Lana  Knit  Canada  Ltd.  —  Plant  at 
Grand’Mere,  Que.  The  Esmond  Mills  Lim¬ 
ited  —  Plant  at  Granby,  Que.  Brianyl 
Ltd.  —  Drummondville,  Que.  Fiberworld 
Limited  —  Hawkesbury,  Ont.  Hubbard 
Dyers  Limited  —  Montreal. 

Affiliated  Companies  —  Jaro  Manufac¬ 
turing  Co.  Ltd.,  controlling  interest:  Fire¬ 
side  Fabrics  (Canada)  Ltd.,  99  5%  int. 
DHJ  Canadian  Ltd.  —  50%  int 


DOMINION  TEXTILE  LTD. 


Years  Ended  June  30:  1973  1972 

- $000  - 

Sales  .  257,310  228,012 

Income  after  oper.  exps.  ...  31,190  28,850 

Net  before  income  taxes  . .  .  15,770  14,191 

Net  Income  .  8,770  7,188 

Earning's  per  common  shares  $1.12  $0.92 

Common  dividends  declared*  0.32  +  0,05  0.20  +  0.10 

- $000 - 

Cash  Sc  s.t.  deposits  .  5,424  3,751 

Total  current  assets  .  143,857  119,091 

Prop.,  plant,  equip,  (net)  ..  71,068  55,751 

Total  assets  .  223,729  191,775 

Current  loans  pay .  52,872  43,881 

Long-term  debt  .  53,743  38,792 

Shareholders’  equity  .  93,594  88,323 


Working  capital  .  67,566  54,673 

•Adjusted  to  reflect  3-for-l  stock  split,  Oct., 
1972. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  &h.» 

1973  ...  $257,310,000  $8,770,000  $1.12 

1972  .  228,012.000  7,188,000  0.92 

1971  .  191,356,959  4,280,408  0.54 

1970  .  167,848.706  3,312,403  0.42 

1969  .  173,270,348  5,003,914  0.64 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


•Adjusted  throughout  to  reflect  3-for-l  split  of 
common  shares.  Oct.,  1972. 


Electro-Knit  Fabrics  (Canada)  Ltd. 

Head  Off.  —  8600  Decarie  Blvd.,  Town 
of  Mount  Royal,  Que.  H4P  2J1.  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal,  To¬ 
ronto,  Winnipeg,  Regina,  Vancouver. 

Listed  —  M,  T. 

Company  —  <’Dom.  1956).  Produces  a 
full  range  of  knitted  fabrics  including 
double  knits,  single  knits  and  raschel 
knits.  Also  does  fabric  finishing  yam 
and  piece  dyeing.  Co.  has  a  plant  in  the 
Town  of  Mount  Royal,  Que.,  and  one  in 
Selkirk,  Man. 

Effective  June  1,  1973,  co.  acquired  all 
o/s  shs.  of  Omnitex  Ltd.  for  $106,250  cash. 
$250,000  promissory  notes,  12,000  7%  pref. 
shs.  and  95,000  com.  shs. 

Alseb  Holdings  Ltd.  owns  906.600  com. 
shs.  (66  2%>  and  18.120  pref.  shs.  (79.5%) 
of  co. 


Directors  —  Lazar  Lupu,  chm.  &  pres.; 
Sebastian  Lupu,  vice-pres.;  Alexander 
Lupu,  sec.-treas.;  Samuel  Greenblatt;  Vic¬ 
tor  Campoli;  D.  W.  Howard,  H.  F.  Henry, 
all  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
7%  Pref.  150,000  sh.  22,800  sh.  $25 
Com.  t3, 000,000  sh.  1,370,000  sh.  n.p.v. 

•As  at  June  1,  1973,  giving  effect  to  shs. 
iss.  to  purch.  Omnitex  Ltd. 

tOf  which  30,000  shs.  subject  to  is¬ 
suance  under  stock  option  plan. 

7%  Pref.  —  Entitled  to  7%  ($1.75)  p.a., 
cum.  Redeemable.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  and  to  elect  one  direc¬ 
tor. 

Common  —  Voting. 

Dividends  —  7%  Pref.  —  Entitle  to 
$1.75  p.a.,  cum.;  privately  held.  Arrears 
totalled  $33,075  at  May  31,  1973  ($54,075 
after  acquisition  of  Omnitex).  Com.  — 
None  pd.  since  public  financing  in  Oct., 
1971. 

Long-Term  Debt  —  As  at  May  31,  1973, 
co.  had  o/s  $1,462,972  (incl.  $312,746  due  in 
1  yr.)  in  7%-9%  mortgage  loans,  10%  2nd 
mtge.,  8%%  sec.  loan  and  lien  notes,  due 
in  various  amts,  to  Aug.,  1981.  An  addit. 
$250,000  in  7%  promissory  notes  may  be 
o/s  following  purch.  of  Omnitex  due  in 
1976,  subject  to  future  earns,  of  Omnitex. 

Wholly  Owned  Subsidiaries  —  Lux 
Knitting  Mills  Co.  —  Primarily  a  pro¬ 
ducer  of  double  knits.  Omnitex  Ltd.  — 
Producer  of  single  and  double  knits;  ac¬ 
quired  in  1973. 

ELECTRO-KNIT  FABRICS  (CANADA)  LTD. 


Years  Ended  May  31:  1973  1972 

_ _ 

Sales  .  10,324  10,719 

Income  after  oper.  exps.  ...  989  1,528 

Net  before  Income  taxes  ....  232  849 

Net  inc.  (excl.  extra,  items)  113  441 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $0.07  $0.37 

Including  extra,  items  .  0.14  0.37 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  Sc  term  deposit  .  ....  463 

Total  current  assets  .  5,193  4  825 

Prop.,  plant,  equip,  (net)  . . .  5,222  4,693 

Total  assets  .  10,741  9,484 

-  Current  loans  pay .  1,506  270 

Long-term  debt  .  1,150  1,134 

Shareholders’  equity  .  4,980  4,728 

Working  capital  .  1,955  2,486 

•Restated  to  1973  basis. 


^Exquisite  Form  Brassiere  (Canada) 
Limited 

Head  Off.  —  215  Spadina  Ave.,  Toronto, 
Ont.  M5T  2E1.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto,  Montreal.  Listed  • —  T 
(1st  pref.  &  com.). 

Company  —  (Ont.  1949).  Co.  and  sub¬ 
sids.  manufacture  and  sell  ladies’  under¬ 
garments,  men’s  and  ladies’  shirts,  ladies’ 
sportswear  and  dresses.  Co.  is  affiliated 
with  The  Summit  Organization  Inc.  of 
U.S.  and  holds  exclusive  Cdn.  rights  to 
that  co.’s  products. 

The  Summit  Organization,  Inc.  owns 
376,994  com.  shs.  or  59.9%  interest. 

Directors  —  H.  L.  Solomon,  pres.;  Miles 
Reben,  exec,  vice-pres.;  J.  H.  Gayne, 
vice-pres.  and  sec.-treas.;  J.  H.  Brown,  C. 


M.  Solomon,  J.  H.  Hawke,  Toronto;  S.  R. 
Reiner,  B.  H.  Oremland,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pfce.  181,814  sh.  $10 

6%  Ser.  A  31,814  sh. 

2nd  Pfce.  7,000  sh.  nil  50 

Com.  1 .1 17.812  sh.  629,396 V4  sh.  n.p.v. 

6%  Conv.  First  Pfce.,  Series  A  —  Pre¬ 


ferred  as  to  fixed  cum.  divd.  of  60c  per 
sh.  p.a.  On  redemption  or  in  liquidation 
entitled  to  $10  per  sh.  and  accr.  divds. 
One  vote  per  sh.  when  divds.  in  arrears  6 
quarterly  payments,  and  as  a  class  all  1st 

Eref.  elects  2  directors  of  board  of  7,  3  if 
oard  more  than  7.  Purchase  fund  Apr.  1, 
1963  and  quarterly  thereafter  in  the 
amount  of  1V4%  of  the  aggregate  par 
value  of  the  greatest  number  of  Series  A 


pref.  shs.  theretofore  issued.  Was  convert- 
lble  to  Dec.  1,  1970,  at  rates  ranging  from 
one  down  to  0.70  of  a  com.  sh.  for  each 
pfce.  sh.  converted. 

5%  2nd  Pfce.  —  Entitled  to  $2.50  per  sh. 

B.a.,  non-cum.  Redeem,  at  par;  same  on 
quid.  Non-voting. 

Common  —  One  vote  per  share. 

Options  —  At  June  30,  1973,  options  o/s 
on  18,300  shs.  at  $5.25  per  sh.  expiring 
1974:  and  100,000  shs.  at  $8  per  sh.;  expir¬ 
ing  in  1975. 

Dividends  —  6%  1st  Pfce.  Ser.  A  $10 
par  —  Rate  60c  p.a.  cum.  from  Jan.  23, 
1961.  Initial  11c  pd.  Apr.  1,  1961;  15c  pd. 
July  1,  1961,  and  regularly  quarterly  Jan., 
Apr.,  July  and  Oct.  1  since.  Common  — 
None  paid  at  present.  Stock  divds.  of  1 
com.  sh.  for  each  20  shs.  held  pd.  Jan.  2, 
1967.  Cash  divds.  at  rate  of  70c  per  sh. 
p.a.  pd.  quarterly  from  Apr.  1,  1965,  (ini¬ 
tial)  to  and  incl.  Oct.  1,  1966. 

Long-Term  Debt  —  614%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Dec.  1,  1962;  due 
Dec.  1,  1982.  Int.  June  and  Dec.  1.  Issued 
$2,000,000;  o/s  June  30,  1973,  $1,204,000. 

Redeem,  at  106.25  on  or  before  Dec.  1, 
1963,  premium  decreasing  0.33  of  1%  p.a. 
thereafter  to  and  incl.  year  commencing 
Dec.  2.  1980;  redeem,  at  par  from  Dec.  2, 
1981.  Annual  s.f.  to  retire  $75,000  princ.  in 
1969;  $100,000  1970-81  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 
Other  Long-Term  Debt  —  At  June  30.  * 
1973,  there  was  o/s  $189,000  in  notes  and 
mtges.  payable. 

WTiolly  Owmed  Subsidiaries 
Feminine  Form  Miederwaren  G.m.b.H. 

—  Operates  in  W.  Germany. 

Conclus-Confeqeoes  Lusas  S.A.RX.  — 
Operates  in  Portugal. 

Lady  Manhattan  (Canada)  Ltd.  — 
Holds  franchise  for  “Scarves  by  Vera”, 
and  operates  “Lady  Manhattan  Shops’’  in 
major  department  stores.  Former  manu¬ 
facturing  operations  of  ladies’  shirts  & 
sportswear  transferred  to  parent  co.  in 
1967. 

Exquisite  Form  Brassiere  de  Colombia 
Ltda.  —  Bogota,  Colombia. 

Exquisite  Form  Brassiere  Ltd.  G.m.b.H. 

—  Duisburg,  West  Germany. 

Exquisite  Form  Brassiere  (Great  Brit¬ 
ain)  Ltd.  —  London,  England.  Wholly 
owned  subsidiary.  Gossip  Ltd. 

Affiliated  Companies 
Exquisite  Form  Espana  S.A.  —  Madrid, 

Spain,  33%%  owned. 

Albion  Realty  &  Mortgage,  Inc.  — 
Miami,  Fla.;  50%  owned.  Engaged  in  the 
collection  of  mtges  receivable. 

Sel-Fex  C.A.  • —  Venezuela.  Merged 
with  Exquisite  Form  Brassiere  de  Vene¬ 
zuela,  C.A.  and  Elasticos  de  Venezuela, 
C.A.  in  Jan.,  1971;  50%  owned. 


EXQUISITE  FORM  BRASSIERE 
(CANADA)  LTD. 


Years  Ended  June  30:  1973  1972 

- $000 - 

Net  sales  .  17,284  15,055 

Income  after  operating  exps.  1,476  1,288 

Net  before  Income  taxes _  822  784 

Net  inc.  (excl.  extra,  items)  35#  258 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $0.52  $0.38 

Including  extra,  items  .  0.42  -  0.14 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  <fe  equivalent  .  270  220 

Total  current  assets  .  10,201  8.867 

Prop.,  plant,  equip,  (net)  ...  1,487  1,466 

Total  assets  .  14,21#  18,027 

Current  loans  payable  ...  5,046  3,859 

Long-term  debt  .  1,393  1,758 

Shareholders’  equity  .  4,725  4,461 

Working  capital  .  2,163  2,083 


•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $17,284,000  $350,000  $0.52 

1972  .  15,055,600  258.000  0.38 

1971  .  13,596,000  347,000  0.52 

1970t  .  3.968,000  34,000  0.05 

1970  .  13,291,000  300,000  0  40 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 

t4  mos.  period,  due  to  change  of  fiscal  year- 
end. 


(Ififfi led  information  available  on  companion  rn  arhed  (*).  .See  advertisement  facing  page  33, 
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GWG  Limited 

Head  Off.  —  10660-85  St.,  (P.O.  Box 
518),  Edmonton,  Alta. 

Company  —  (Alta.,  1911).  Largest  gar¬ 
ment  manufacturer  in  Canada  producing 
casual  wear  for  the  whole  family  and  in¬ 
dustrial  wear.  Plants  at  Edmonton,  Brant¬ 
ford  (Ont.)  Winnipeg  and  Saskatoon. 

Controlling  interest  held  by  Levi  Strauss 
&  Co.,  San  Francisco. 

Directors  —  W.  A.  Haas,  Jr.,  chm.,  San 
Francisco;  D.  R.  Gormley,  pres.,  Edmon¬ 
ton;  J.  G.  Godsoe,  Toronto;  O.  E.  Haas, 
M.  L.  Bacharach,  San  Francisco;  P.  L.  P. 
Macdonnell,  D.  F.  Freeland,  E.  M.  Mer- 
tens,  Edmonton;  F.  C.  Nattrass,  Van¬ 
couver.  Sec.-treas.  —  J.  H.  A.  McAnally. 
.  Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  43,700  sh.  n.p.v. 

Dividends  —  $5  a  sh.  pd.  in  June,  1965- 
73. 

Wholly-Owned  Subsidiaries  —  GWG 
(Eastern)  Limited. 


GWG  LIMITED 


Nov.  25 

Nov.  26 

Years  Ended: 

1973 

1972 

Net  before  Income  taxes 

2,648  2,789 

Net  income  . 

1,447 

1,470 

Earnings  per  common  share  $28.11 

$28.64 

Common  dividends  declared  .  5.00 

5.00 

$000 

Cash  &  equivalent  . 

1,020 

Total  current  assets  . 

13,412 

12,650 

Prop.,  plant,  equip  (net) 

3,633 

2,185 

Total  assets  . 

17,045 

14,835 

Current  loans  pay . 

49 

nil 

Shareholders’  equity  . 

13,361 

12,132 

Working  capital  . 

10,046 

Fiscal 

Net  Earns,  per 

Year 

Income* 

com.  sh. 

1973  . 

$1,447,017 

$28.11 

1972  . 

1,470,092 

28.64 

1971  . 

1,172,110 

26.82 

1970  . 

684,973 

15.67 

1969  . 

975,812 

22.33 

•As  reported  originally, 

without  restatement; 

excludes  extraordinary  Items. 

Note — Company  does  not  report  sale  figures. 


Hsfner  Fabrics  of  Canada  Ltd. 

Exec.  Off.  —  209,  1405  Peel  St.,  Mont¬ 
real,  Que.  H3A  1S5.  Head  Off.  —  Racine 
St.,  Granby,  Que.  Trans.  Agent  —  Co.’s 
exec.  off. 

Company  —  (Dom.  1954).  Conducts  a 
textile  weaving  operation  at  Granby, 
Que.  Co.  also  holds  a  49%  interest  in 
Penn-Hafner  Elastic  Fabrics  Ltd. 

Directors  —  H.  A.  Jost,  pres.,  Montreal; 
G.  Spoerry,  exec,  vice-pres.,  Granby;  B. 
Imbach,  vice  pres.;  K.  A.  Wilson,  sec.- 
treas.;  S.  G.  Bickley,  J.  C.  Hebert,  J.  O. 
Adam,  Montreal. 

Capital  Stock — Author.  *Outstand.  Par 
Com.  750,000  sh.  314,200  sh.  n.p.v. 

*As  at  March  31,  1974. 

Capital  Changes  —  On  Mar.  31,  1973, 
the  o/s  3,720  6%  cum.  redeem,  conv.  pref. 


HAFNER  FABRICS  OF  CANADA  LTD 

(Unconsolidated  statements) 


Years  Ended  Mar.  31:  1973  1972 

- $000 - 

Sales  .  7,486  6,666 

Income  after  operating  exps.  860  650 

Net  before  income  taxes  ....  642  507 

Net  Income  . S51  285 

Earnings  per  common  share  S1.25  $1.01 

Fully  diluted  basis*  .  1.12  0.91 

Common  dividends  declared  .  0.30  0.25 

- $000 - 

Cash  . 105  45 

Total  current  assets  .  3.199  2,357 

Prop.,  plant,  equip,  (net)  . . .  927  865 

Total  assets  . , .  4,203  3,397 

Current  loans  payable  .  1,50?  1,043 

Long-term  debt  . '  328  429 

Shareholders’  equity  .  1,332  1,070 

Working  capital  .  625  536 


•As  reported  by  the  company. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $7,485,664  $351,054  $1.25 

1972  .  6,665.634  284,922  1.01 

1971  .  5,473,126  106,470  0.36 


•As  reported  originally,  without  restatement 


shs.,  $27.50  par,  were  converted  into  37,200 
com.  shs.  On  May  30,  1973,  author,  com. 
shs.  incr.  from  350,000  com.  shs. 

Dividends  —  Com.  —  Pd.  15c  on  June 
15  and  Dec.  10,  1973.  Previously,  paid  25c 
per  sh.  in  fiscal  1973  and  fiscal  1972;  5c 
per  sh.  iii  fiscal  1971.  6%  Pref.  (old)  — 
Was  entitled  to  $1.65  per  sh.  p.a.;  pd. 
regularly  to  conversion. 

Long  Term  Debt  —  O/s  at  March  31, 
1973,  $529,988  (incl.  $201,953  due  in  1  yr.) 
as  follows:  $72,600  in  7%  1st  mtge.  bd. 
due  $3,300  monthly  plus  int.  to  Jan.,  1975; 
$171,268  in  7%  -  9%  promissory  notes  due 
to  April,  1975;  $206,120  in  8%  -  8y2%  bank 
loans  due  to  Sept.,  1976;  and  $80,000  in 
7%  notes  due  shldrs.  after  Feb.,  1975. 


*The  Hamilton  Group  Limited 

Head  Off.  —  5050  S.  Service  Rd.,  Bur¬ 
lington,  Ont.  L7L  4X7.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T  (com.  &  5%  pref.). 

Company  —  (Dom.  1928).  Holding  co. 
whose  subsids.  are  engaged  in  leasing  of 
equip,  in  Canada  and  abroad.  Also  en¬ 
gaged  in  mtge.  lending  and  factoring 
business;  production  of  rope  and  cord; 
coin  laundry  opers.  in  Germany. 

At  Mar.  1,  1974,  Citicorp  Leasing  Inter¬ 
national  Inc.  held  25.8%  and  Yorkvale 
Limited  held  25.2%  voting  control. 

Directors  —  W.  H.  Young,  pres.;  A.  B. 
Young,  D.  M.  Young,  sr.  vice-pres.’s,  An- 
cast4r,  Ont.;  J.  M.  Young,  vice-pres., 
Hamilton;  J.  F.  Schunk,  vice-pres.,  Bur¬ 
lington,  Ont.;  R.  N.  Steiner,  Ancaster, 
Ont.;  L.  S.  Magor,  Cambridge,  Ont.;  F.  E. 
Cleyn,  Huntington,  Que.;  G.  R.  Dawson, 
Vancouver;  G.  L.  Davis,  S.  C.  Eyre,  Brian 
Livesey,  R.  O.  Young,  New  York.  Vice- 
pres.  &  Sec.  —  P.  A.  Southall. 

Capital  Stock*—  Author.  Outstand.  Par. 
First  Pref.  39,080  sh.  $100 

5%  Ser.  A  2,103  sh. 

7V2%  2nd  Pref.  390.000  sh.  260,000  sh.  $10 
Com.  t7, 500, 000  sh.  2,240,850  sh.  n.p.v. 

*As  at  Apr.  30,  1973,  but  after  giving 
effect  to  iss.  of  130,000  2nd  pref.  shs.  on 
June  27,  1973. 

tOf  which  1,275,000  shs.  reserved  for 
conversions  and  options. 

5%  First  Pref.,  Series  A  —  Entitled  to 
$5  p.a.  cum.  Callable  at  101,  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  An¬ 
nual  s.f.  commencing  Apr.  1,  1952,  of  $15,- 
000  (subject  to  adjustment  if  net  earnings 
of  preceding  yr.  are  less  than  $15,000). 
Non-voting  unless  6  quarterly  divds.  in 
arrears  or  if  s.f.  in  default  when  entitled 
to  1  vote  per  sh. 

714%  Second  Pref.  —  Entitled  to  75c 
p.a.  cum.  On  liquidation,  ranks  after  first 
pref.  but  prior  to  any  shs.  jr.  to  second 
pref.  Redeem,  after  Dec.  31,  1976,  at  par 
plus  accrued  divds.  Purchase  fund  to  re¬ 
tire  shs.  diming  10-yr.  period  commencing 
Jan.  1,  1982.  Convertible  to  Dec.  31,  1981, 
at  the  initial  rate  of  3  com.  shs.  for  each 
second  pref.;  anti-dilution  rts.  provided. 
Entitled  to  3  votes  per  sh.  Privately  held. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
May  1,  1970.  com  .shs.  split  on  a  5-for-l 

By  S.L.P.  dated  Dec.  20,  1971,  com.  shs. 
split  on  a  3-for-l  basis;  10,000  6%  cum. 
red.  conv.  pref.  shs.,  Series  B,  which  had 
been  previously  converted  or  purchased 
for  cancellation  and  920  5%  cum.  red.  s.f. 
pref.  shs.,  series  A,  previously  purchased 
for  cancellation  were  cancelled  and  $192,- 
000  was  designated  as  capital  surplus; 
unissued  pref.  shs.  and  o/s  5%  pref.  shs., 
series  A.  redesigned  as  first  pref.  shs. 
and  5%  cum.  red.  s.f.  first  pref.  shs.  series 
A,  respectively;  and  390,000  7%%  cum. 
red.  conv.  second  pref.  shs.,  $10  par.  were 
created. 

In  Dec.,  1971,  and  again  in  June,  1973, 
130,000  7(4%  second  pref.  shs.  issued  to 
Citicorp  Leasing  International,  Inc. 

Dividends  —  5%  First  Pref.  —  $5  p.a, 
pd.  regularly  quarterly  Feb.,  May,  Aug. 
and  Nov.  15.  7%%  2nd  Pref.  —  75c  p.a. 


pd.  regularly  quarterly.  Com.  —  Rate  of 
28c  p.a.  pay.  quarterly,  estab.  with  7c  pd. 
Jan.  2,  1973.  Com.  divds.  declared  for  re¬ 
cent  fiscal  years; 

1963-64  $1.00  1971§  .  ($0.40 

1966*  1.50+0.20  110.26+0.10 

1967  1.20  1972  . . .  f  0.48 

1968  0.90  ( $0.6 

1969-70  0.80  1973  0.26 

*64-wk.  period  ended  Mar.  20,  1966’. 

§Period  from  Mar.  22,  1970,  to  Apr.  30, 
1971. 

(•Following  5-for-l  split.  {Following  3- 
for-1  split. 

Long-Term  Debt 

6(4%  Subord.  Debs.,  Ser.  A  —  Due 
June  1,  1980.  O/s  at  April  30,  1973,  $1,250,- 
000.  Redeem,  at  104.00  to  June  1,  1971; 
premium  decreasing  thereafter  by  (4  of 
1%  p.a.  to  June  1,  1979;  thereafter  at  par 
to  maturity.  Sinking  fund  to  retire  $50,000 
p.a.  on  June  1,  1971  to  1979. 

8%  Subord.  Serial  Debs.,  Ser.  B  —  Due 
Dec.  1,  1978.  O/s  at  Apr.  30.  1973,  $352,500 
U.S.  ($380,700  Cdn.)  Redeem,  at  cost  not 
exceeding  y2  of  1%  of  principal.  Due 
$29,500.  U.S.  semi-annually  1971  to  1978 
and  final  of  $28,000  U.S.  on  Dec.  1,  1978. 

814%  Senior  Subord.  Debs.  —  Due  1986. 
Repayable  in  semi-annual  instalments  of 
$225,660,  incl.  principal  and  interest,  com¬ 
mencing  June  15,  1977.  Issued  and  o/s  $3,- 
000,000. 

7%  Debs.  —  Issued  and  o/s,  $125,000 
U.S.  ($134,875  Cdn.)  due  Apr.  1,  1978  and 
$216,000  (Cdn.)  due  Aug.  1,  1978. 

61/2%  S.F.  Debs.  —  Rank  equally  with 
7%  debs.  Iss.  and  o/s,  $498,000  due  Feb.  1, 
1975  and  $242,500  due  Feb.  1,  1976. 

Other  long-term  debt  —  Also  o/s  at 
April  30.  1973,  $376,471  U.S.  .  ($406,187 

Cdn.)  in  8%  subord.  debt  due  $47,059  U.S. 
semi-annually  to  Nov.  16,  1976;  $153,125  in 
8y4%  jr.  subordinated  notes  payable  due 
$21,875  p.a.  to  Aug.  1,  1979:  $752,413  in  9% 
jr.  subord.  notes  payable  due  $107,487  p.a. 
to  Aug.  1,  1979;  and  $1,000,000  in  9%  su¬ 
bord.  notes  due  $250,000  p.a.  beginning 
Aug.  1,  1974. 

Subsidiary  Long-Term  Debt  —  Long¬ 
term  secured  debt  payable  bv  subsidi¬ 
aries  and  o/s  at  Apr.  30,  1973,  totaled 
$3,784,219  and  consisted  of  $1,671,563  6%% 
and  6%%  sr.  notes  due  1978  and  1984;  $1,- 
052,656  7-11/16%  to  10+4%  notes  due  1974- 
76:  $540,000  714%  to  7%%  1st  ser.  debs, 
due  1975  &  1976,  and  $520,000  714%  and 
814%  s.f.  (1969)  debs,  due  1985. 

Wholly  Owned  Subsidiaries 

Technamation  (Europe)  S.A.;  Hamilton 
Cotton  GmbH;  Brock  Investment  Co.  Ltd. 
(inactive);  Cancord  Ltd.;  Hamilton  Yates 
Ltd.;  North  American  Business  Equip¬ 
ment  Ltd.;  The  Medi-Dent  Service  Ltd.; 
Direct  Leasing  Ltd.;  Charter  Credit 
Corp.;  HGL  (UK)  Finance  Ltd.;  HGL  In¬ 
ternational  Finance  Ltd.;  Lahhire  Ltd.; 
Labservice  Ltd. 

Other  Interests 

Equipment  Leasing  Companies  —  So- 
cieta  Esercizio  Locazione  Macchine  At- 
trezzature  S.p.A.  (20%  owned);  Hamilton 
Leasing  Ltd.  (27.9%  owned);  Alquiber 
S.A.  (15%  owned);  Impulsora  de  Eqnipos 
De  Oficina  S.A.  (70%  owned);  Canaplan 
Leasing  Ltd.  (50%  owned);  Bail  Equip¬ 
ment  S.A.  (2%  int.). 

Other  —  International  Mercantile  Fac¬ 
tors,  Ltd.  (50%  int.). 

THE  HAMILTON  GROUP  LTD. 


Years  Ended  April  3:  1973  1972 

- S000 - 

Total  revenue  .  28,377  22,619 

Income  after  operating  exps  6.591  3.266 

Net  before  income  taxes  .  .  2.928  2,847 

Net  ino.  (excl.  extra.  Item*)  1,847  1.8S4 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  $o  76  $0-74 

Including  extra,  items  . .  0.56  0.79 

Common  dividends  declared  0.26  0.22 

—  — ~$oco - — — 

Cash  &  s.t.  deposits  . .  .  5.858  2.619 

_  Leases  receivable  . 84,884  59,349 

Prop.,  plant,  equip,  (net)  . .  .  3.664  1,615 

Total  assets  . . . 95,666  56,807 

Current  loans  payable  .  64/86  28,882 

Long-term  debt  .  11,818  11,809 

Shareholders’  equity  .  12.007  11.026 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  .73. 
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*Harding  Carpets  Limited 

Head  Off.  —  Morrell  St.  (P.O.  Box 
580),  Brantford,  Ont.  Exec.  &  Marketing 
Off.  —  60  Yonge  St.,  Toronto.  Trans. 
Agents  —  Montreal  Trust  Co.,  Toronto, 
Calgary,  Regina,  Vancouver  and  Mont¬ 
real.  Listed  —  T,  M,  V. 

Company  —  (.Ont.  1927).  Co.  and  sub¬ 
sidiaries  engaged  in  the  manufacture  of 
rugs  and  carpets  and  in  the  distribution 
of  its  products  as  well  as  underpadding, 
allied  products  and  accessories  to  the  soft 
floor  covering  trade  on  a  nationwide 
basis.  Plants  at  Brantford,  Collingwood 
and  Guelph,  Ont. 

As  at  Jan.  4,  1974,  Mahard  Investments 
Ltd.  held  207,900  of  o/s  cL  C  shs.  (12.9% 
int.),  and  The  Harding  Employees’  De¬ 
ferred  Profit  Sharing  Plan  held  179,310 
(11.1%  int.)  of  o/s  cl.  C  shs. 

Directors  —  C.  M.  Harding,  chm.,  To¬ 
ronto;  Albert  Davidson,  pres.,  Wood- 
bridge,  Ont.;  A.  F.  Klinkhammer,  sec.- 
treas.,  Cambridge,  Ont.;  J.  D.  Gibson,  A. 
F.  Griffiths,  F.  D.  Lace,  J.  D.  Mingay,  To¬ 
ronto;  J.  D.  Harrison,  London,  Ont"  WT. 
H.  Young,  Ancaster,  Ont.  Vice-Presidents 
—  P.  L.  Guit.  F.  W.  Klein,  W.  D.  L.  Sher- 
ren,  J.  G.  Urquhart.  Compt.  —  R.  D.  Che- 
lew. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  &  Cl.  B  6,000.000  sh.  16%c 

Cl.  A  3,452,650  sh. 

Cl.  B  nil 

Common  1.00  sh.  nil  n.p.v. 

CL  C  &  Cl.  D  2,999,000  sh.  nil  n.p.v. 

Class  C  1,609,272  sh. 

Class  D  nil 

Cl.  A  &  Cl.  B  —  Stks.  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  B  shs. 
may  be  tax-pd.  In  liquidation  entitled  to 
16%c  per  sh.  plus  declared  divds.;  after 
payment  of  same  on  cl.  C,  cL  D  and  com., 
all  classes  of  stock  participate  equally. 
Non-voting. 

Cl.  C  &  Cl.  D  —  Stks,  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  D  shs. 
may  be  tax-pd.  One  vote  per  sh. 

Com.  —  One  vote  per  sh. 

Options  O/s  at  Oct.  31,  1973,  on  96,350 
cl.  A  shs.  at  $2.96)4  to  $7.20  a  sh.  and  3,- 
000  cl.  C  shs.  at  $7.20  a  sh.  exer.  to  Nov. 
17,  1975.  Subsequent  to  Oct.  31,  1973,  op¬ 
tions  were  granted  on  2,400  cl.  C  shs.  and 
71,150  cl.  A  shs.  at  $6.75  and  $6.63%  per 
sh.  expiring  Nov.  9,  1976. 

Capital  Changes  —  Effective  Oct.  23, 
1973,  the  6,000,000  author,  cl.  A  shs.  were 
converted  into  6,000.000  cl.  A  and  cl.  B 
conv.  shs.  and  the  3,000,000  author,  com. 
shs.  were  converted  into  2,999,000  cl.  C 
and  cl.  D  conv.  shs.  and  1,000  com.  shs. 
The  3,452,650  o/s  cl.  A  shs.  became  3.452,- 
650  cl.  A  conv.  shs.,  and  the  1,609,272  o/s 
com.  shs.  became  1,609,272  cl.  C  conv.  shs. 

Stock  splits  prior  to  Oct.  1973  reorgani-  . 
zation  were  as  follows:  Cl.  A  and  com. 
shs.  split  on  a  2-for-l  basis  by  S.L.P.  Feb. 
11.  1967,  and  on  a  3-for-l  basis  by  S.L.P. 
Feb.  13,  1973. 

Dividends  —  Cl.  A  —  Present  rate  28c 
per  sh.  p.a.,  pay.  quarterly,  estab.  with  7c 
per  sh.  pd.  Apr.  2.  1974.  Previously  5c  per 
sh.  pd.  Jan.  3,  1974  (first  following  cap. 
changes).  Cl.  B  —  Present  rate  24c  tax- 
pd.  per  sh.  p.a.,  pay.  quarterly,  estab. 
with  6c  tax-pd.  per  sh.  on  Apr.  2.  1974. 
Previously  pa.  4V4c  tax-pd.  per  sh.  on  Jan. 

3,  1974  (first  following  cap.  changes).  Cl. 

C  —  Present  rate  28c  per  sh.  p.a.,  pay. 
quarterly,  estab.  with  7c  per  sh.  pd  Apr. 

2,  1974.  Previously  pd.  5c  per  sh.  on 
Ian  3,  1974  (first  following  cap.  changes). 
Cl.  D  —  Present  rate  24c  tax-pd.  per  sh 
p.a.,  pay.  quarterly,  estab.  with  6c  tax-pd. 
per  sh.  on  Apr.  2,  1974.  Previously  pd. 
4c  tax-pd  per  sh.  on  Jan.  3.  1974  (first 
following  cap.  changes). 

Cl.  A  &  Com.  (old)  —  Rate  of  20c  per 
sh.  p.a.  pd.  quarterly  from  Apr.  2,  1973 
(first  following  3  for-1  split)  to  Oct.  2, 
1973,  incl.  Prior  to  3-for-l  split  rate  of  48c 
per  sh  p.a.  pd.  quarterly  from  Apr  1, 
1967  to  Jan  3.  1973,  incl. 


Long-Term  Debt:  6%  S.F.  Debentures, 
Series  A  —  Date  Feb.  15,  1964;  due  Feb. 
15,  1984.  Author,  and  issued  $4,500,000;  o/s 
as  at  Oct  31,  1973,  $2,700,000.  Sold  pri¬ 
vately. 

6%%  S.F.  Debentures,  Series  B  ■ — 

Dated  Feb.  1,  1967;  due  Feb.  1,  1987.  Is¬ 
sued  $2,500,000;  o/s  at  Oct.  31,  1973,  $1,- 
870,000.  Sold  privately. 

S%%  S.F.  Debentures,  Series  C  — 

Dated  Feb.  1,  1972;  due  Feb.  1,  1992.  Au¬ 
thor.  and  issued  $3,200,000;  o/s  at  Oct.  31, 
1973.  $3,075,000.  Sold  privately. 

Wholly  Owned  Subsidiaries  —  Harding 
Carpets  (Ontario)  Ltd.;  Harding  Carpets 
(Western)  Ltd.,  Harding  Carpets  (Atlan¬ 
tic)  Ltd.,  Les  Tapis  Harding  (Quebec) 
Ltee;  distributing  subsidiaries. 


HARDING  CARPETS 

LIMITED 

Years  Ended  Oct.  31: 

1973 

1972 

- $000- 

Sales  . 

47,683 

40,076 

Income  after  operating  exps. 

8.443 

6,657 

Net  before  income  taxes  .... 

6,313 

4,706 

Net  income  . 

3,539 

2,511 

Earnings  per  cl.  A  &  C  shares* 

$0.70 

$0.50 

Common  dividends  declared  . 

0.19 

0.16 

Inventories  . 

- $000- 

13,175 

10,606 

Total  current  assets  . 

25,672 

20,361 

Prop.,  plant,  equip,  (net)  . . . 

16,223 

13,227 

Total  assets  . 

41,895 

33,588 

Current  loans  payable  . 

6,926 

2,480 

Long-term  debt  . 

7,645 

8,075 

Shareholders’  equity  . 

17,113 

14,427 

Working  capital  . 

11,875 

12,086 

■Adjusted  for  3-for-l  stock  split,  Feb.  13,  1973. 


Earns  per 

Fiscal  Net  cl.  A  & 

Year  Sales  Income*  com.  sh.» 

1973  .  $47,683,300  $3,538,881  $0.70 

1972  .  40,076,467  2,511,003  0.50 

1971  .  32,967,000  1,298,827  0.27 

1970  .  30,035,610  1,053,056  0.22 

1969  .  26,841,515  1,837,233  0.38 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1973. 


Highland  Queen  Sportswear  Limited 

Head  Off.  —  196  Spadina  Ave.,  Toronto, 
Ont.  Trans.  Agent  —  Guaranty  Trust  Co., 

Toronto. 

Company  —  (Ont.  1957).  Mfrs.  and  sells 
ladies’  sportswear;  has  selling  agents  in 
Canada,  U.S.A.,  Bermuda  and  the  Carib¬ 
bean  Islands.  Plant  and  offices  in  To¬ 
ronto. 

David  Weiser  and  family  held  56.8% 
(187,500  shs.)  of  the  voting,  shs.  o/s  at 
Apr.  16,  1974. 

Directors  —  David  Weiser,  pres.;  Jo¬ 
seph  Weiser,  vice-pres.;  Howard  Weiser, 


HIGHLAND  QUEEN  SPORTSWEAR  LIMITED 

(Consolidated  statements) 


Years  Ended  Oct.  31: 

1973 

1972 

- $000- 

Sales  . 

2,457 

1,902 

Income  after  operating  exps 

229 

146 

Net  before  income  taxes  .... 

189 

124 

Net  inc.  (excl.  extra,  items) 

105 

65 

Earnings  per  el.  A  &  B  sharet: 

On  net  inc.  excl.  extra,  items) 

$0.32 

$0.20 

Including  extra,  items  . 

0.32 

0.31 

Dividends  declared: 

Cl.  A  . 

J0.08M, 

nil 

Cl.  R  . 

0.10 

nil 

- $000- 

Total  current  assets  . 

1,126 

836 

Prop.,  plant,  equip  (net)  .. 

58 

27 

Total  assets  . 

1,301 

980 

Current  loans  payable  . 

401 

172 

Shareholders’  equity  . 

540 

469 

Working  capital  .  367  326 

tPreviously  common,  prior  to  Aug.  1973  capital 
reorganization. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  AAB  sh  t 

1973  .  $2,456,885  $104,608  $0.32 

1972  .  1,902,256  65,082  0  20 

1971  .  1,153,050  020.090  d0.06 

1970  .  1.325,970  035.449  00.11 

1969  .  1,783,575  37.684  0.11 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

’Previously  common,  prior  to  1973  capital 
reorganization. 


sec.-treas.;  Paul  Henry,  Leon  Arthur,  all 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  500,000  sh.  322,320  sh.  n.p.v. 

Cl.  B  500,000  sh.  7,680  sh.  n.p.v. 

Com.  100  sh.  nil  n.p.v. 

Cl.  A  &  B  —  Stks.  are  inter-conv.  on  a 
sh.-for-sh.  basis  and  rank  equally  in  all 
respects,  except  that  divds.  on  cl.  A  shs. 
may  be  taxpd.  One  vote  per  cl.  A  or  B 
sh.  held. 

Com.  —  Rank  equally  with  cl.  A  and  B 
shs.;  may  receive  tax-pd.  divids.  One  vote 
per  sh. 

Capital  Changes  —  On  Aug.  21,  1973, 

the  500,000  author,  and  330,000  o/s  com. 
shs.  were  reclassified  sh.-for-sh.,  into  cl. 
A  shs.;  author,  cap.  stk.  incr.  by  the  crea¬ 
tion  of  500,000  cl.  B  shs.,  n.p.v.,  and  100 
com.  shs.,  n.p.v. 

Dividends  —  Cl.  A  —  8%c  tax-pd.  per 
sh.  pd.  Sept.  28,  1973,  first  following  cap. 
changes.  Cl.  B  —  Initial  10c  per  sh.  pd. 
Sept.  28,  1973.  Com  (old)  —  Pd.  10c  per 
sh.  in  1968;  none  since.  In  1967,  pd. 
equivalent  of  2.1c  per  sh. 

Wholly  Owned  Subsidiaries  —  Rotex 
Limited  —  Creates  and  exploits  designs 
for  fabrics  and  other  materials  to  be  li¬ 
censed  to  other  manufacturers;  Jack  Win¬ 
ter  Sportswear  Ltd.  —  Formed  in  fiscal 
1973. 

0 


Kelton  Corporation  Ltd. 

Head  Off.  —  240  Madison  Ave.,  To¬ 
ronto,  Ont.  M4V  2X5. 

Company  —  (Dom.  1948).  Manufactures 
cosmetic  bags,  dress  shields,  sani-pants 
and  other  plastic  and  cotton  notion  items; 
children’s  educational  toys  and  modelling 
clays.  Plant  at  Toronto. 

Directors  —  A.  R.  Kelk,  pres.  &  gen. 
mgr.;  J.  B.  Abel,  P.A.  Kelk,  vice-pres. ’s; 
Mrs.  A.  D.  Kelk,  sec.;  Herbert  Ridgley, 
treas.;  B.  E.  Carroll,  W.  D.  Gosling,  R.  R. 
Redpath,  F.  G.  Thom,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  10.000  sh.  25,125  sh.  $20 

Common  50,000  sh.  25,125  sh.  n.p.v. 

Pref.  —  Entitled  to  $1  per  sh.  p.a.,  non- 
cum.  Redeem,  at  par;  same  in  liquidation. 
Nonvoting  unless  divds.  in  arrears  for  2 
consecutive  years  when  entitled  to  one 
vote  per  sh. 

Com.  —  One  vote  per  sh. 

Long-Term  Debt  —  6%%  S.F.  Deben¬ 
tures,  Ser.  A  —  Dated  Apr.  15,  1961;  due 
Apr.  15,  1981.  Interest  Apr.  and  Oct.  15. 
Author.  $1,000,000;  issued  $400,000;  o/s 
Apr.  15,  1974,  $174,500. 

Redeem,  at  106%  before  Apr.  15,  1962; 
thereafter  premium  reducing  0.40  of  1% 
p.a.  to  1972;  thereafter  0.30  of  1%  p.a.  to 
1979;  pips  accr.  int.  Redeem,  for  s.f.  at 
par  plus  premium  equal  to  one-half 
above  rates.  S.f.  to  retire  $15,000  p.a.  Apr. 
15.  1962  to  1968;  $20,000  p.a.  $1969-74;  $25.- 
000  p.a.  1975-81.  First  floating  charge  on 
undertaking  and  all  assets  of  co. 

Trustee  —  Montreal  Trust  Co. 

Accounts  —  Not  publicly  released. 


Lancer  of  Canada  Limited 

Head  Off.  —  367  Water  St.,  Vancouver. 
B.C.  Trans.  Agent  —  Montreal  Trust  Co., 
Vancouver.  Listed  —  V. 

Company  —  (B.C.  amalg.  1969).  Mar¬ 
kets  imported  and  co.-made  lines  of 
men’s  shirts,  ladies’  blouses,  and  leather 
specialty  wear.  Products  sold  in  Canada 
and  the  U.S. 

Mendelsohn  Holdings  Ltd.  held  34.6% 
(200,000  shs.)  and  Jack  Mendelsohn  held 
17.7%  (102.000  shs.)  of  the  cap.  stk.  o/s  at 
Jan.  8.  1974.  Both  parties  have  granted 
options  for  a  total  of  296,500  shs.  to  James 
Chambers.  Max  Fugman  and  L.  A.  Raph¬ 
ael  exer.  to  Dec.  31.  1975.  at  $1  per  sh.  if 
pd.  by  Dec.  31,  1975,  and  $1.25  per  sh.  If 
pd.  subsequently. 

Directors  —  James  Chamber*,  pres.; 
Max  Fugman,  Jack  Mendelsohn,  L.  A 


Detailed  information  (readable  on  roni panic*  marked  (*).  See  advertiternent  facing  page  13. 
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Raphael,  all  Vancouver.  Sec.-Treas.  — 
Brian  White. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *578,000  sh.  n.p.v. 
*IncL  19,300  escrowed  shs. 

Dividends  —  An  initial  dividend  of  5c 
per  sh.  pd.  to  shareholders  of  June  1, 
1971. 

Long-Term  Debt  —  At  Jan.  8,  1974, 

there  were  o/s  $2,000,000  in  a  10%  deben¬ 
ture  iss.  June,  1972,  and  $45,000  in  9% 
promissory  notes. 

Wholly  Owned  Subsidiaries  —  Mantex 
Mfg.  Ltd.  —  Mfg.  subsid.  of  the  co.  Im- 
pex  Imports  Ltd.  —  Importing  subsid. 
Great  Things  Mfg.  Ltd.  (U.S.A.)  Inc.  — 
U.S.  distributing  subsid. 


LANCER  OF  CANADA  LTD 


Years  Ended  Sept.  30: 

1972 

1971 

$000 - 

Sales  . 

5,009 

4,890 

Income  after  operating  exps.  t275 

346 

Net  before  income  taxes  . . 

t322 

325 

Net  Income  4 . 

170 

Earnings  per  common  share  d$0.30 

$0.29 

Common  dividends  declared 

nil 

0.05 

- $000 - 

Total  current  assets  . 

1,930 

2,146 

Prop.,  plant,  equip,  (net)  . 

430 

281 

Total  assets  . 

2,427 

Current  loans  payable  . . . . 

745 

807 

Long-term  debt  . 

238 

Shareholders’  equity  . 

655 

827 

Working  capital  . 

477 

576 

tLoss. 

Fiscal 

Net  Earns,  per 

Year  Sales 

Income* 

com.  sh. 

1972  .  $5,008,644 

d$172,288 

d$0.30 

1971  .  4,889,747 

169,632 

0.29 

1970  .  3,377,838 

191,890 

0.33 

•As  reported  originally,  without  restatement. 


Monarch  Wear  Ltd. 

Head  Off.  —  1301  Ellice  Ave.  (P.O. 
Box  368),  Winnipeg,  Man.  R3C  2H9. 
Trans.  Agent  —  Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg,  Edmonton  and 
Vancouver.  Listed  —  T. 

Company  —  (Man.  amalg.  1973).  Dis¬ 
tributes  and  manufactures  jeans,  slacks 
and  unconstructed  suits  and  jackets  for 
the  young  adult  and  children’s  markets. 
Manufacturing  facilities  located  in  Man. 
(4),  Ont.  (1)  and  Que.  (1). 

In  1973  co.  acquired  %  int.  in  Brazilian 
manufacturer  and  distributor  of  similar 
line  of  clothing. 

Berkhill  Ltd.  owns  41.4%  of  o/s  com. 
shs. 

Directors  —  Abram  Steinberg,  pres.;  H. 
I.  Berkowitz,  exec,  vice-pres.  sec.- 
treas.;  Morley  Fenson,  K.  E.  Gray,  vice- 
pres’s.;  Sol  Kanee,  Winnipeg;  C.  G.  Sis¬ 
sons,  Toronto;  L.  Y.  Fortier,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  t2, 000, 000  sh.  1,050,000  sh.  n.p.v. 

tOf  which  a  maximum  of  49,000  shs.  re¬ 
served  for  satisfaction  for  purchase  price 
of  a  minority  interest  in  a  subsidiary. 

Publie  Offering  —  In  Mar.  1973,  400,000 
com.  shs.  (incl.  150,000  shs.  secondary)  of¬ 
fered  at  $5,15  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Nov.  3,  1973, 
$994,398  in  9%  1st  mtge.  due  Mar.  1,  1998, 
and  $140,194  in  sundry  secured  debt. 


MONARCH  WEAR  LTD: 


Year  Ended  Nov.  30:  1973 

— $000— 

Net  sales  .  16,999 

Income  after  operating  exps.  .  1,060 

Net  before  income  taxes  .  530 

Net  Inc.  (ex«l.  extra,  items)  .  251 

Earnings  per  common  share  .  $0.26 

Common  dividends  declared  .  nil 

— $000— 

Cash  .  40 

Inventories  .  5,250 

Total  current  assets  .  9,939 

Prop.,  plant,  equip,  (net)  .  1,692 

Total  assets  .  12,061 

Current  loans  payable  .  4,849 

Long-term  debt  .  1,087 

Shareholders'  equity  .  3,711 

Working  capital  .  2,929 


Wholly  Owned  Subsidiaries  —  M.  W. 
Jeans  du  Canada  Ltee;  Tee  Kay  Apparel 
Limited;  M/S  Apparel  Ltd. 

Assoc.  Cos.  —  Tee  *  Kays  Inter¬ 
nationale  Ltd.  —  51%  owned.  Formed  in 
1972  to  act  as  the  import  arm  of  the  co. 
Wembley  Tee  Kays  S.A.  —  33%  owned. 
Brazilian  joint  venture  co.  formed  in  1973 
to  acquire  existing  facilities  supplying 
both  domestic  and  export  markets. 


Peerless  Rug  Limited 

Head  Off.  —  Place  Bonaventure,  (P.O. 
Box  944),  Montreal,  Que.  H5A  1E8.  Trans. 
Agents  —  Royal  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Regina,  Calgary,  Van¬ 
couver;  Bank  of  Montreal  Trust  Co.,  New 
York.  Listed  —  T,  M. 

Company  —  (Dom.  1966).  With  subsidi¬ 
aries  mlrs.  carpeting  and  associated  prod¬ 
ucts  incl.  room  size  rugs,  bath  mats,  and 
bath  sets.  Over  80%  of  the  co.’s  carpet 
production  is  comprised  of  nylon.  Co. 
also  mfrs.  blankets  and  bed  spreads. 
Plants  located  in  Que.  (2)  and  Ireland. 

Bram  Garber,  pres.,  beneficially  owns 
approx.  21%  of  o/s  com.  shs. 

Directors  —  Bram  Garber,  pres.;  G.  J. 
Fisher,  exec,  vice-pres.;  R.  S.  Caine,  sr. 
vice-pres.,  Montreal;  E.  A.  Nusblatt,  R.  B. 
Jablow,  Elsa  Nusblatt,  Bernard  Pollack, 
Herbert  Sandler,  J.  B.  Schulman,  all  New 
York;  I.  E.  Phillips,  D.  M.  Price,  Mont¬ 
real.  Sec.  —  L.  A.  J.  Howell.  Vice-Pres., 
Fin.  —  W.  A.  Young. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  2,000,000  sh.  n.p.v. 

Public  Offering  —  In  Oct.  1972,  400,000 
com.  shs.  (secondary)  offered  at  $11.25 
per  sh. 

Dividends  —  Present  rate  16c  per  sh. 
p.a.,  pay.  quarterly,  estab.  with  initial 
divd.  of  4c  pd.  Feb.  26,  1973. 

Long-Term  Debt  —  At  Feb.  28,  1973,  co. 
has  o/s  $224,000  in  term  bank  loan  repay. 
$8,000  to  1975,  and  $201,562  bank  loan  re¬ 
pay.  $4,688  to  1976. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Feb.  28,  1973,  total  of  $1,166,202  in  1st 
mtges.,  bank  loans,  etc. 

Wholly  Owned  Subsidiaries  —  Moose 
River  Mills  Ltd.;  La  Salle  Blanket  Co. 
Ltd.;  Silhouette  (1964)  Ltd.;  Kase  Chem¬ 
ical  Inc.;  Allyson  Realties  Inc. 

PEERLESS  RUG  LTD. 


Feb.  28  Feb.  29 

Years  Ended:  1973  1972 

- $ooo - 

Sales  .  29,707  23,991 

Income  after  operating  exps.  4,619  3,562 

Net  before  income  taxes  ....  3,976  2,909 

Net  income  .  2,092  1,463 

Earnings  per  common  sharet  $1.05  $0.73 

Common  dividends  declared!  0.04  nil 

- $000 - 

Total  current  assets  .  13,140  10,358 

Prop.,  plant,  equip,  (net)  .  3,658  3,485 

Total  assets  .  17,123  14,080 

Current  loans  payable  .  3,409  2,504 

Long-term  debt  .  1,263  1,166 

Shareholders’  equity  .  8,882  6,877 

Working  capital  .  6,202  4,353 


(Adjusted  for  2-for-l  stock  split,  Aug.  30,  1972. 


Queenswear  (Canada)  Ltd. 

Head  Off.  —  9600  Meilleur  St.,  Mont¬ 
real,  Que.  H2N  2E3.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co„  Montreal,  To¬ 
ronto,  Winnipeg,  Calgary  and  Vancouver. 

Listed  —  M,  T. 

Company  —  (Dom.  1969).  Manufac¬ 
tures,  imports  and  sells  popular  priced 
sportswear,  knitwear,  men’s  shirts,  ladies 
blouses,  and  outerwear.  Manufacturing 
operations  are  located  in  Montreal,  Ber- 
thierville  and  Drummondville  Que. 

Directors  —  Donald  Walker,  chm.;  Ron¬ 
ald  Wexelman,  pres.;  Hyman  Hass,  Har¬ 
vey  Finkelstein,  sr.  vice-pres.’s;  J.  I.  Jan- 
kielewitz,  vice  pres.,  Montreal.  Sec.  —  J. 
E.  M.  Michelin.  Vice-pres.,  fin.  —  Robert 
Hirschel. 

Capital  Stock — Author.  Outstand.  Par 
common  1,500,000  sh.  886,850  sh.  n.p.v. 


Options  —  O/s  at  Oct.  31,  1973,  on  30,- 
000  shs.  exer.  at  $3.15  per  sh.  to  Sept.  4, 
1976;  addit.  5,000  shs.  reserved  for  future 
options. 

Public  Financing  —  In  Feb.,  1973,  400,- 
000  com.  shs.  (200,000  shs.  new;  200,000 
shs.  secondary)  offered  at  $8.25  per  sh. 

Dividends  None  since  public  financing. 

Long-Term  Debt  —  As  at  Oct.  31,  1973, 
co.  had  o/s  $301,530  in  a  10%  mtge.  loan, 
due  $2,898  monthly  to  Feb.  1,  1978;  and 
$29,877  in  a  6%  mtge  pay.  $600  monthly. 

Subsidiaries  —  Dana  Originals  Inc.;  D. 
&  S  Togs  Ltd.;  Fantasy  Sportswear  Ltd.; 
Haradon  Fashions  Ltd.;  Martinique 
Sportswear  Inc.;  Montino  Fashions  Inc.; 
N  &  W  Holdings  Limited;  Queen  Chil¬ 
dren’s  Wear  &  Sportswear  Ltd;;  Value 
Plus  Imports  Ltd.;  Bobby  Dazzler  Manu¬ 
facturing  Ltd.;  Brywal  Manufacturing 
Ltd.;  First  Venture  Children’s  Wear  Ltd.; 
Meilleur  Warehousing  Inc.;  Necess-A-Tex 
Fabrics  Ltd.;  Paul’s  and  Fantasy  Sports¬ 
wear  Ltd.;  Val-Royal  Sportswear  Mfg. 
Ltd. 

QUEENSWEAR  (CANADA)  LTD. 

(Consolidated  statements) 


Years  Ended  Oct.  31:  1973  1972 

- $000 - 

Sales  .  14,282  13,608 

Income  after  oper.  exps  . .  .  1,702  1,535 

Net  before  income  taxes  . . .  1,327  1,450 

Net  Inc.  (excl.  extra,  items)  670  701 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.83  $1.07 

Including  extra,  items  .  0.84  1.03 

Common  dividends  declared  .  nil  • 

- $000 - 

Cash  &  equivalent  .  4  51 

Total  current  assets  .  9,956  5,513 

Goodwill  _ / .  1,270  1,072 

Prop.,  plant,  equip,  (net)  . .  990  553 

Total  assets  .  12,228  7,142 

Current  loans  pay .  4,225  2,016 

Long-term  debt  .  321  301 

Shareholders’  equity  .  5,235  2,813 

Working  capital  .  3,375  1,592 


•Tax-paid  dividends  totaling  $552,500  were  dis¬ 
tributed  during  the  1972  fiscal  year. 


*  Riverside  Yarns  Limited 

Head  Off.  —  15  Melville  St.  S.,  Cam¬ 
bridge,  Ont.  N1R  5W1.  Trans,  Agent  — 
National  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1920).  Engaged  in 
production  and  sale  of  specialty  yarns. 
Plant  at  Cambridge,  Ont. 

Directors  —  Abe  Gold,  pres.,  Montreal; 
Wm.  W.  Laird,  exec,  vice-pres.;  S.  E.  Ed¬ 
wards,  sec  •  J.  S.  Deacon,  R  J.  Anderson, 
Toronto.  Vice-pres.,  gen.  mgr.  —  L.  R. 
Dobbin,  Cambridge. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  120,000  sh.  120,000  sh.  n.p.v. 

Common  290,000  sh.  170,000  sh.  n.p.v. 


RIVERSIDE  YARNS 

LIMITED 

Years  Ended  Dec  31 : 

1973 

1972 

- $000- 

Sales  &  comm,  revenue  .  . 

5,302 

4,774 

Income  after  operating  exps. 

866 

198 

Net  before  income  taxes  .  . 

523 

dl78 

Net  inc.  (excl.  extra.  Items) 

287 

dl  78 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.33 

<1$1.40 

Including  extra  Items  . 

2.10 

1.40 

Fully  diluted  basts*  . 

1.25 

n/a 

Common  dividends  declared 

nil 

nil 

- $000- 

Cash  &  equivalent  . 

325 

nil 

Total  current  assets  . 

1,432 

1.152 

Prop.,  plant,  equip,  (net)  . .  . 

1,043 

864 

Total  assets  . 

2,479 

2,028 

Current  loans  payable  . 

226 

234 

Long-term  debt  . 

425 

651 

Shareholders’  equity  . 

979 

562 

Working’  capital  . . 

422 

342 

•As  reported  by  the  company:  excluding  ex- 


traordinary  items. 

Fiscal 

Sales  1 

Net 

Earns,  per 

Year 

&  Commission 

Income* 

com.  sh. 

1973 

$5,302,418 

$287,000 

$1.33 

1972  . : 

4.774,234 

0177,714 

dl.40 

1971  ... 

4,448,320 

089,681 

d0.88 

1970  . . . 

4,719,889 

dl44,2.84 

01.20 

1969  . 

4,797,135 

92,«04 

0.19 

•Aa  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Cl.  A  —  Entitled  to  pref.  as  to  divids  of 
50c  p.a..  cum.  from  Jan.  1.  1970,  payable 
quarterly  and  conv.  into  com.  stk.  on  the 
basis  of  1  com.  sh.  for  each  2  cl.  A  shs.  In 
liquidation,  entitled  to  accrued  divds.  and 
after,  equally  with  common  for  remain¬ 
der.  One  vote  per  share. 

Common  —  One  vote  per  share. 

Capital  Changes  —  Effective  Jan.  7, 

1970.  com.  stk.  split  on  2  new  for  1  old 
basis  and  each  old  cl.  A  sh.  subdivided 
into  4  new  cl.  A  shs.  and  3  new  com.  shs. 

Dividends  —  Cl.  A  (new)  —  Entitled  to 
50c  p.a.  cum.  pay.  quarterly.  12 %c  pd. 

Julv  2.  1974.  Arrears  at  July  3,  1974, 
S2  l'2's  per  sh.  Common  (new)  —  None 
pd.  Ci.  A  (old)  —  Rate  of  $2  per  sh.  p.a. 
cur  .  pd.  regularly  quarterly  from  Apr. 
1.  1936,  to  Oct.  1.  1952,  incl.;  dividend 

due  Jan  1.  1953.  deferred.  Paid  50c  Apr. 
1.  and  Oct.  1.  1953:  25c  July  1.  and  Oct. 
1  1958:  25c  Julv  2,  1964.  and  quarterly 

to  Julv  4.  1966:  incl.;  50c  pd.  from  .Tan. 

1.  1969"  to  Jan.  6.  1970.  Coni,  (old)  —  None 
pd.  since  50c.  Apr.  1,  1952. 

Long-Term  Drbt  —  At  Dec.  31,  1973. 
there  were  o/s  $134,000  9.4%  mtge.  loan 
due  Aug.  23.  1975:  $124,960  12%  mtge. 
bond  due  June  15,  1976.  and  $392,000 
mtge.  loan  due  Jan.  23,  1978. 


*Scott-LaSalle  Ltd. 

Head  Off.  —  210  St.  Jean  St.,  Lon- 
gueuil,  Que.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto  and  Halifax,  N.S. 

Listed  —  M,  T. 

Company  —  tDom.  1936).  Manufactures 
clothing  at  plant  in  Longueuil,  Que.  Sub¬ 
sidiaries  operate  80  retail  clothing  stores 
in  Ont.,  Que.  and  other  provs.  of  Canada. 

Directors  —  G.  H.  Scott,  chm.;  Jack 
Scott,  pres.;  Nathan  Scott,  vice-pres.,  Mi¬ 
chael  Scott,  treas.:  A.  S.  Gordon,  E.  J. 
Feigin,  A.  J.  Walker,  Leon  Simard,  H. 
Sco.t,  all  Montreal.  Sec.  —  D.  I.  Lindsay. 

Capital  Stock— Author.  Outstand.  Par 
Common  2.880,000  sh.  2,268.732  sh.  n.p.v. 

Warrants  —  O/s  on  60,000  shs.  at  $10 
per  sh.  to  Apr.  30,  1975  and  thereafter 
$11.67  to  April  30,  1980.  Also  o/s  on  150,- 
000  shs  at  $10  per  sh.  to  June  30,  1980 
and  190,385  shs.  at  $8.33%  per  sh.  to  Dec. 
15,  1982.  „„„„  A 

Options  —  O/s  on  48,000  shs.  at  S7.33  to 
$8  66  per  sh.  to  May  31,  1978. 

Capital  Changes  —  Com.  shs.  split  on 
basis  of  3  new  shs.  for  one  old  sh.  by 
S  L.P.,  dated  Feb.  9,  1968  and  Aug.  17, 

1971. 

Dividends  —  Com.  (new)  —  None  paid 
since  Dec.  1,  1972.  Rate  of  8c  p.a  pd. 
quarterly  from  Dec.  1,  1971  (first  follow¬ 
ing  3  for-1  split)  to  Dec.  1.  197Z  incl.  Ex¬ 
tra  2c  per  sh  pd.  June  1,  1972.  Com.  (old) 
—  Rate  of  20c  p.a.  pd.  quarterly  from 
June  1,  1968  to  Sept.  1,  1971.  Extra  10c 
per  sh.  pd.  June  1,  1969  and  1971.  Prior  to 
the  3-for-l  split  in  Feb.,  1968.  rate  of  60c 
p.a.  pd.  quarterly  from  June  1,  1967  to 
Mar  1,  1968  incl. 

Long-Term  Debt  —  9.1%  Sec.  Debs., 
Ser.  A  —  Due  Nov.  1,  1987.  Repay.  $285.- 
000  p.a.,  Nov.  1,  1974-86  incl.;  balance  at 
maturity.  Iss.  and  o/s,  $4,000,000. 

Sec.  Notes  of  Scott  Development 
Ltd.  —  Due  1992.  Iss.  and  o/s,  $3,300,000. 
Warrants  attached  entitle  mortgagors  of 
Scott  Development  to  purchase  150.000 
shs.  of  the  co.  until  June  30.  1980  and 
190,385  shs.  until  Nov.  30,  1982. 

Previous  I-ong  Term  Debt  —  6%  S.F. 
Debs.,  Ser.  A  —  Dated  May  1,  1962;  due 
May  1,  1980.  Author,  and  iss..  $1,000,000: 
o/s' at  Jan  31.  1972.  $460,500:  all  redeemed 
Oct  16,  1972  at  102.85  Warrants  attached 
at  iss.  120  per  $1,000  deb.),  expired  June 
30.  1970 

Trustee  —  Royal  Trust  Co 

Wholly  Owned  Subsidiaries 

LaSalle  Factories  Ltd,;  Samuel  31. 
Ogulnik  Ltd.;  Ben  Berke  Ltd.;  Crest- 
brooke  Uniforms  Inc.;  Scott  Phillips 
Square  Corp.;  Allied  Fashions  Ltd.;  Eng¬ 
lish  and  Scotch  Woollen  Co.  Ltd.;  English 
and  Scotch  Uniform  Co.  Ltd.:  Singer  <* 


Burt  Inc.;  English  and  Scotch  Woollen 
Co.  (Ottawa)  Ltd. 

Affiliated  Company 

Scott  Development  Limited  —  Wholly 
owned  by  George  Scott,  Jack  Scott  and 
Nathan  Scott.  Engaged  in  constructing  re¬ 
tail  stores  under  lease  agreements.  The 
co.  has  an  option  expiring  June  30,  2000, 
to  purchase  all  the  o/s  shs.  of  the  affiliate 
at  total  par  value  of  $1,500. 


SCOTT-I.ASALLE  LTD. 


Jan.  27  Jan.  31 


Years  Ended:  1973  1972 

- $000 - 

Sales  .  55,436  55,780 

Income  after  operating  exps.  357  3,143 

Net  before  income  taxes  ....  t354  2,669 

Net  inc.  (excl.  extra,  items) .  d310  1,320 

Earnings  per  common  share: 

On  net  inc.  texcl.  extra,  items)  <J$0.14  $0.59 

Including  extra,  items  .  d0.13  0  60 


Common  dividends  declared  .  0.08  +  0.02  0  07 

+  0.03y» 

- $000 - 

755  610 

12,664  12,618 

2,654  2,844 

15,880  15,576 

1,5$1 

4,000  2,236 

8,445  8,951 

9,478  8,228 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . . 


tLoss. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.t 

1973  .  $55,436,280  d$310,171  d$0.14 

1972  .  55,780,114  1,325,660  0.59 

1971  .  53,068,666  1,438,744  0.64 

1970  .  46,584,392  1,282,593  0.58 

1969  .  37,830,392  1,032,172  0.47 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tAdjusted  for  stock  split,  Aug.  1971. 


*Scythes  &  Company  Limited 

Head  Off.  —  128  Sterling  Rd.,  Toronto, 
Ont.  M6R  2B7.  Trans.  Agents  —  Canada 
Permanent  Mortgage  Corp.,  Toronto. 
Listed  —  T. 

Company  —  (Dom.  1929).  Mfrs.  cotton 
and  wool  waste,  oiled  clothing  and  can¬ 
vas  goods;  jobbers  of  cotton  duck,  cor¬ 
dage,  twines  and  oakum.  Operates  plants 
at  Toronto  (2).  Montreal  and  Cambridge, 
Ont. 

J.  B.  Scythes  owns  approx.  43%  of  o/s 
com.  shs. 

Directors  —  W.  H.  Zimmerman,  chm.: 
J.  B.  Scythes,  pres.,  gen.  mgr.  &  treas.; 
Thomas  Croston.  vice-pres.  &  gen.  sales 
mgr.;  J.  S.  Corrigan,  J.  G.  Crean,  L.  C. 
Whealy,  Toronto;  Hon.  D.  M.  Fleming, 
Nassau,  Bahamas. 

Capital  Stock — Author.  Outstand.  Par 
5%  cum.,  red. 

1st  pref.*  20.000  sh.  nil  $25 

Com.  50.000  sh.  50,000  sh.  n.p.v. 

*In  prior  yrs.,  16.000  shs.  issued  and  re¬ 
deemed. 


SCYTHES  &  COMPANY  LIMITED 

(Consolidated  statements) 


Years  Ended  Nov  30' 

1973 

1972 

$000  — 

Sales  . 

5,295 

4,879 

Income  after  operating  exps 

304 

205 

Net  before  income  taxes  .  . 

249 

155 

Net  inc.  (excl.  extra,  items) 

139 

82 

Earnings  per  common  share: 

On  net  inc.  (excl  extra  items) 

$2.78 

$1.63 

Including  extra,  items 

2.53 

1.52 

Common  dividends  declared 

0  80 

o.as 

- $000 - 

Cash  A-  equivalent  . . 

39 

43 

Total  current  assets . 

2.830 

2.307 

Prop.,  plant,  equip,  (net)  . 

332 

346 

Total  assets . 

3.363 

2.r>r»4 

Current  loans  payable  . . 

624 

375 

Shareholders'  equity  . 

2,023 

1,936 

Working  capital  ....  . 

1.590 

i  ,r>&o 

Fiscal 

Net  Earns  per 

Year  Sales  Income* 

com.  sh 

1973  .  ...  $5,295,110  $138,851 

$2.78 

1972  .  4,879, 3R1 

81,781 

1.63 

1971  .  4.456.355 

66,134 

1.32 

1970  4,275.669 

21,742 

0.43 

1969  4,6,66.345 

76,480 

1.53 

•As  reported  originally,  without  restatement, 
excludes  extraordinary  item* 


Dividends  —  Common  —  Pd.  each  yr. 

since  1937.  Present  rate  of  80c  p.a.  pay. 
quarterly,  estab.  with  20c  pd.  June  1, 

1972.  Previously,  $1.00  p.a.  pa.  from  Mar. 
1,  1954  to  Mar.  1.  1972.  incl. 

Wholly  Owned  Subsidiary  —  Otto  Hu- 
muth  Sons,  Ltd. 


*Silknit  Limited 

Head  Off.  —  590  King  St.  W„  Toronto, 
Ont.  M5V  1M4.  Trans.  Agent  —  Sterling 
Trusts  Corp.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1928).  Co.  and  sub¬ 
sidiaries  manufacture  fabrics  of  cotton, 
wool,  rayons,  nylons  and  diversified  lines 
of  slip  covers,  bedspreads,  lingerie,  swim 
suits,  etc.  Operations  carried  out  from 
plants  in  Toronto,  Montreal  and  Cam¬ 
bridge.  Ont. 

Directors  and  associates  beneficially 
own,  directly  and  indirectly,  approx.  60% 
of  co.’s  o/s  com.  shs. 

’Directors  —  M.  H.  Epstein,  chm.;  H.  B 
Epstein,  pres.;  H.  T.  Burgess,  sec.;  W. 
Crompton,  treas.;  E.  G.  McMillan,  Mrs. 
Anne  Epstein,  M.  J.  Rothschild,  Toronto; 
Gordon  Klager,  W.  F.  McCormick,  Cam¬ 
bridge,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  11,259  sh.  1,109  sh.  $40 

Cl.  A  com  1.200,000  sh.  257,150  sh.  n.p.v. 
Cl.  B  com  1,200,000  sh.  582,850  sh.  n.p.v. 

5%  Pref.  —  Entitled  to  $2.00  p.a.  cum. 
Redeem,  at  $44  plus  accr.  divds.  Nonvot¬ 
ing  unless  six  quarterly  divds.  in  arrears. 

Cl.  A  &  B  Com.  —  Inter-convert,  on 
sh.-for-sh.  basis.  Participate  equally  on 
divds.,  except  cl.  B  com.  shs.  may  receive 
divds.  from  tax-pd.  surplus. 

Capital  Changes  —  By  S.L.P.  July  30, 
1972,  2nd  pref.  stk.  cancelled;  author, 
com.  stk.  split  on  4-for-l  basis  into  2,400.- 
000  shs.  of  which  1.200.000  shs.  classified 
as  cl.  A  com.  and  1,200.000  shs.  as  cl.  B 
com. 

Dividends  —  5%  Pref.  —  $2  p.a.,  pd. 
regularly  quarterly  March.  June.  Sept, 
and  Dec.  15.  Cl.  A  Com.  —  Rate  of  20c 
p.a.,  pay.  quarterly,  estab.  with  5c  pd. 
Sept.  15,  1972  (first  following  1972  reor¬ 
ganization).  Cl.  B  Com.  —  Rate  of  17c 
(tax-pd.)  p.a.,  pay.  quarterly,  estab.  with 
4y4c  (tax-pd.)  pd.  Sept.  15,  1972  (first  fol¬ 
lowing  1972  reorganization).  Com.  (old) 
—  Rate  of  80c  p.a.  pd.  quarterly  from 
Mar.  15,  1969  to  June  15,  1972,  incl.  Pre¬ 
viously,  60c  p.a.  pd.  quarterly  from  Mar. 
15.  1968  :  40c  p.a.  pd.  from  Sept.  15,  1964. 
Stock  divd.  equal  to  25c  a  sh.  pd.  Dec.  15. 
1971.  on  com.  stk. 

Long-term  Debt  —  At  Dec.  31,  1973, 
there  was  o/s  $1,480,000  in  term  bank 


SILKNIT  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Net  sales  .  17,437  15,627 

Income  after  oper.  exps.  ..  1,613  1,212 

Net  before  income  taxes  . .  683  604 

Net  inc.  (excl.  extra,  items)  44«  Sflfl 

Earnings  per  el.  A  t  B  sh. : 

On  net  inc.  (excl.  extra,  items'  $0.53  $0  44 

Including  extra,  items  .  0.04  0.35 

Dividends  declared: 

Cl.  A  .  0.2*  0.10 

Cl.  B  . 0.17  0.n8V<i 

Common  (old)  . ’  nil  0.10 


$000 


Total  current  assets  . 

9,872 

9,106 

Prop.,  plant,  equip,  (net' 

3,016 

2,908 

Total  assets  . 

12.647 

Current 

loans  pay . 

2,826 

2.676 

Long-term  debt  . 

1.144 

920 

Shareholders'  equity  .... 

6.913 

7,054 

Work  in  t 

espltal  . 

4,600 

Fiscal 

Net 

Net  Earns  per 

Year 

Sales 

Income*  cl. 

A*B  sh  • 

1973 

$17,436,513 

$445,604 

$053 

1972  . . . . 

15,627,029 

368.741 

0.44 

1971  . 

16,028.915 

589.266 

0.70 

1970  . . . . 

13.235.259 

323.C15 

0  38 

1969  . . . . 

11,719,251 

413.677 

0  49 

•As  reported  originally,  without  restatement, 
excludes  extraordinary  items. 


•Adjusted  for  stock  split  and  capital  reorgan 
1  ration  In  1972. 


Di-lnilrtl  information  available  on  rnnipanir %  nt arkrd  (*).  .See  advert inrmrnt  faring  page  .13. 
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loans  repay.  $336,000  p.a.  1974-77  and 
$136,000  in  1978. 

Subsidiaries 

Dominion  Woollens  &  Worsteds;  Moly- 
claire  Ltd.;  Ilepco  Mills  Ltd.;  Comfy 
Home  Furnishing's  Ltd.;  all  wholly 
owned.  Lovable  Brassiere  Co.  of  Canada 
Ltd.  (50%  owned)  —  Owns  Kops  Broth¬ 
ers  Ltd.,  Flexees  (Canada)  Ltd.,  and 
Fair-Form  Garments  Co.  Ltd. 


*Stanfield’s  Limited 

Head  Off.  —  (P.O.  Box  190),  Truro, 
N.S.  Trans.  Agent  —  Acadia  Trust  Co., 
Truro,  N.S. 

Company  —  (N.S.  1930).  Manufactures 
woollen  and  rayon  underwear,  sports¬ 
wear,  socks,  T-shirts,  pyjamas;  women’s 
lingerie;  and  hand  knitting  yarns.  Plants 
at  Truro  and  Oxford,  N.S. 

Directors  —  F.  T.  Stanfield,  pres.;  C.  E. 
Stanfield,  exec,  vice-pres.;  L.  O.  Clarke, 
sec.;  A.  L.  Ormiston,  Truro;  A.  G.  Archi¬ 
bald,  G.  D.  N.  Covert,  Halifax.  Vice-pres. 
— R.  L.  Marshall.  Treas.  —  A.  G.  Fraser. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  60,000  sh.  60,000  sh.  n.p.v. 

Cl.  B  100,000  sh.  100,000  sh.  n.p.v. 

Class  A  —  Pref.  as  to  cum.  divds.  of 
60c  p.a.;  nonredeem.;  in  liquidation  shares 
equally  sh.  for  sh.  with  cl.  B  after  accr. 
cl.  A  divds.  paid;  nonvoting  unless  4 
semi-annual  divds.  in  arrears,  when  one 
vote  per  sh. 

Class  B  —  One  vote  per  sh.;  nonre¬ 
deem. 

Dividends  —  Cl.  A  —  60c  per  sh.  p.a. 
pd.  s.a.  Jan.  and  July  15.  Cl.  B  —  $1  per 
sh.  p.a.  pd.  s.a.  since  50c  per  sh.  pd.  Jan. 
15,  1964.  Extras  of  25c  per  sh.  pd.  Jan.  15, 
1968-74,  incl.  and  mid-July,  1972-73,  incl. 
Divds.  decl.  on  cl.  B  stk.  in  recent  fiscal 
yrs.  as  follows: 

1964-66  $1.00  1972-73  $1.00+0.50 

1967-71  1.00+0.25 

Long  Term  Debt  —  1st  Mtge.  De¬ 

benture  —  Issued  in  1967.  O/s  at  Dec.  31, 
1973.  $16,381. 


Accounts  —  Pro  forma  balance  sheet  as 
at  Dec.  31,  1972,  after  giving  effect  to  cur¬ 
rent  financing,  showed  total  assets  of 
$916,229  of  which  $853,861  was  current 
incl.  $110,949  cash  and  $334,245  inven¬ 
tories.  Fixed  assets  after  deprec. 
amounted  to  $45,218.  Current  liabs.  totaled 
$372,956.  Capital  stock  was  $334,230  and  re¬ 
tained  earnings  $209,043. 

Net  income  for  the  year  ended  Dec.  31, 
1972  was  $142,816  on  sales  of  $2,687,669. 
For  the  nine  months  ended  Dec.  31,  1971, 
net  income  was  $42,773  on  sales  of  $1,591,- 
824. 


*Wabasso  Limited 

Head  Off.  —  768  St.  Maurice  St.,  Trois 
Rivieres,  Que.  Exec.  Off.  —  1825  Graham 
Blvd.,  Montreal,  Que.  H3R  1H2.  Trans. 
Agent  — •  Montreal  Trust  Co.,  Montreal. 
Listed  —  M  (com.  and  cl.  B). 

Company  —  (Dom.  1907).  Operates 
three  plants  for  manufacture  of  variety 
of  cotton  yams,  sheets  and  pillow  cases. 
Directors — H.  R.  Crabtree,  chm.  & 
res.;  A.  J.  Fyfe,  vice-pres.  &  gen.  mgr.; 

.  E.  L.  Duquet,  Montreal;  C.  S.  Cox, 
Andre  Piche,  Three  Rivers,  Que.;  E.  R. 
Alexander,  E.  C.  Wood,  J.  D.  Houlding, 
Louis  Hebert,  B.  S.  Saunders,  Montreal; 
R.  B.  Brenan,  Saint  John,  N.B.;  A.  L. 
Penhale,  Thetford  Mines,  Que.;  R.  V. 
Hicks,  Toronto.  Vice-pres.  &  sec.  —  K.  G. 
K.  Baker.  Vice-pres.  &  compt.  —  R.  H. 
Travers.  Vice-pres.  —  R.  G.  H.  Knight. 
Treas.  &  asst.  sec.  —  R.  B.  Hoyland. 

Capital  Stock— Author.  Outstand.  Par 
Common  525,000  sh.  397,173  sh.  n.p.v. 

Capital  Changes  —  On  Oct.  1,  1920, 
com.  shs.  split  on  2-for-l  basis.  By  S.L.P. 
Sept.  9,  1948,  com.  stock  split  on  5-for-l 
basis. 

Dividends  —  Com.  —  15c  per  sh.  pd. 
May  24,  and  pay.  Aug.  23,  1974,  Aug.  25, 
1972,  and  May  25,  1972,  first  since  1957. 


STANFIELD’S  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

Inc.  after  oper.  exps. 
Net  before  Inc.  tax.  . 

Net  income  . 


1973  1972 

- $000  - - 

936  985 

829  904 

529  499 


Earnings  per  cl.  B  share  .  . .  $4.93  $1.63 

Common  div.  declared  .  1.00  +  0.50  1.00  +  0.50 


- $000 - 

Cash  &  equivalent  .  1,276  1,813 

Total  current  assets  .  6,889  7,083 

Prop.,  plant,  equip,  (net)  ...  1,334  922 

Total  assets  .  8,277  8,042 


Long-term  debt  . 

Shareholders’  equity  .  . 

Working  capital  . 

Fiscal  Inc.  after 

Year  Oper.  Exps. 

1973  .  $936,190 

1972  .  1,027,052 

1971  .  1,074,164 

1970  .  849.260 

1969  .  941,857 


16  19 

7.593  7,250 

6,221  6,310 

Net  Earns,  per 
Income*  cl.  B  sh. 
$528,683  «  $4.93 

499,042  4.63 

523,931  4.88 

415,670  3.80 

459,970  4.24 


•As  reported  originally,  without  restatement. 


Third  Dimension  Industries  Ltd. 

Head  Off.  —  366  Adelaide  St.  W„  To¬ 
ronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1970).  Manufactures 
a  complete  line  of  women’s  dresses  and 
sportswear  including  jackets,  shirts  and 
biouses. 

Directors  hold  approx.  63%  of  co.’s  o/s 
shs. 

Directors  —  Milton  Wallace,  pres.;  W. 
S.  Sherman,  vice-pres.;  P.  L.  Roth,  2nd 
vice-pres.;  M.  S.  Wynston,  sec.-treas.;  Sid¬ 
ney  Shoom:  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  577,500  sh.  n.p.v. 

Public  Financing  —  In  Mar.,  1973,  185.- 
000  com.  shs.  (165,000  shs.  new;  20,000  shs. 
secondary)  offered  at  $2,25  per  sh. 

Dividends  —  None  paid. 


Long-Term  Debt 

8*4%  S.F.  Debentures,  Series  A  — 
Dated  Dec.  28,  1972;  due  Dec.  28,  1987.  Int. 
June  and  Dec.  28.  Author,  issued  and 
o/s  $10,000,000  S.f.  to  retire  $250,000  semi¬ 
annually  from  June  28,  1974  to  maturity.. 
Placed  privately. 

Notes  Pay.  —  O/s  at  Dec.  31,  1973,  $861,- 
023  due  to  1977  with  int.  to  7*4%  p.a. 

Major  Subsidiaries 

Dominion  Fabrics  Ltd.  —  Wabasso 

holds  99.8%  of  o/s  com.  shs.  and  95.2%  of 
o/s  pref.  shs. 

Woods  Bag  &  Canvas  Co.  Ltd. 

Wabasso  (Europe)  B.V.  . —  Estab¬ 
lished  in  1971  in  Holland. 

Wabasso  (U.K.)  Ltd.  —  Formed  in  1972. 


WABASSO  LIMITED 


(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  48,351  49,511 

Income  after  oper.  exps.  . . .  6,227  3,463 

Net  before  income  taxes  ...  3,110  803 

Net  Income  .  1,574  d200 

Earnings  per  common  share  $3.96  d$0.50 

Common  dividends  declared  .  nil  0.30 

- $000 - 

Cash  &  equivalent  .  199  70 

Total  current  assets  .  31,007  24,673 

Govt,  grants  .  253  253 

Prop.,  plant,  equip,  (net)  . .  13,497  12,728 

Total  assets  .  45,130  39,113 

Current  loans  pay .  13,390  9,835 

Long-term  debt  .  t  10,076  10,851 

Shareholders’  equity  .  16,607  15,036 

Working  capital  .  12,613  11,499 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 


1973  .  $48,351,497  $1,573,533  $3.96 

1972  .  49,511,064  dl99,500  d0.50 

1971  .  44,091,696  566,652  1.52 

1970  .  44,052,679  180,400  0.33 

1969  .  42,588,504  54,276  d0.51 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Warnaco  of  Canada  Limited 

Head  Off.  —  St.  Lawrence  St.,  Prescott, 
Ont.  Trans.  Agent  —  Montreal  Trust  Co., 
Halifax,  Montreal  Toronto,  Winnipeg,  Re¬ 
gina,  Edmonton,  Vancouver.  Listed  —  T, 
M. 

Company  —  (Dom.  by  amalg.  1973). 
Directly  and  through  subsids.,  manufac¬ 
tures  rainwear,  outerwear,  sports  ap¬ 
parel,  skiwear;  swimwear,  men’s  shirts 
and  women’s  lingerie.  Manufacturing  and 
warehousing  facilities  are  located  in  To¬ 
ronto,  Prescott,  Ottawa,  Montreal,  Sher¬ 
brooke,  Que.,  and  Edmonton. 

Warnaco  Inc.,  of  Bridgeport,  Conn., 
directly  and  indirectly  owns  700,000  shs. 
or  approx.  70%  of  the  o/s  com.  shs.  of  the 
co. 

Directors  —  J.  C.  Walker,  pres.  &  chief 
exec,  officer,  Prescott,  Ont.;  Edward 
Lawrence,  Toronto;  T.  A.  Lindsay,  Brock- 
ville,  Ont.;  R.  deW.  MacKay,  Mount 
Bruno,  Que.;  W.  Y.  Soper,  Town  of 
Mount  Royal,  Que.;  J.  W.  Field,  Cameron 
Clark,  Jr.,  J.  P.  Gillies,  Fairfield,  Conn.; 
W.  M.  Jennings,  Byram,  Conn.  Vice- 
pres.’s  —  H.  H.  Botnick,  A.  C.  Straessle, 
Jr.,  E.  A.  Turner,  A.  A.  Boyd.  Treas.  —  R. 
A.  Barkey.  Sec.  —  J.  S.  Johnson. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  2,500,000  sh.  1,000,000  sh.  n.prv. 

At  Dec.  29,  1973. 

Public  Financing  —  300,000  treasury 
com.  shs.  offered*  at  $12.00  per  sh.  in  Nov., 
1973. 

Dividends  —  Present  rate  36c  per  sh. 
p.a.  pay.  quarterly,  estab.  with  9c  per  sh. 
pd.  Jan.  31,  1974  (initial). 

Long-Term  Debt  —  At  Dec.  29,  1973,  co. 
had  o/s  $2,000,000  and  subsids.  had  o/s 
$825,000  in  7%  &  9%%  loans  pay.  to  affil¬ 
iated  cos.  due  to  1980.  Subsids.  also  had 
o/s  $340,000  in  other  debt. 

Wholly  Owned  Subsidiaries  —  Croydon 
Manufacturing  Co.  Ltd.,  Ottawa,  Ont.; 
Harold  Botnick  Inc.,  and  subsid.,  Botnick 
Industries  Ltd.,  Montreal,  Que.;  Don 
Parker  Mfg.  Ltd.,  Edmonton,  Alta. 

WAKNACO  OF  CANADA  LIMITED 

(Consolidated  statements) 

Dec.  29  Dec.  30 


Years  Ended:  1973  1972 

- $000 - - 

Sales  . .  19,957  10,745 

Income  after  operating  exps.  3,469  1,423 

Net  before  income  taxes  ....  2,885  1,027 

Net  inc.  (excl.  extra,  items)  1,591  501 

Earnings  per  common  share  $2.52  $0.95 

Common  dividends  declared  .  0.09  nil 

- $000 - 

Cash  &  short-term  invests.  . .  3,009  415 

Total  current  assets  .  14,189  4,489 

Intangibles  .  3,011  956 

Prop.,  plant,  equip,  (net)  ...  1,289  592 

Total  assets  .  18,530  7,009 

Current  loans  payable  .  1,734  157 

Long-term  debt  .  2,985  3,200 

Shareholders’  equity  .  9,145  2,041 

Working  capital  . .  7,850  2,771 


Westmills  Carpets  Limited 

Head  Off.  —  Highway  97  North,  Ke¬ 
lowna,  B.C.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  T,  M, 
V. 

Company  —  (B.C.  1966).  Engaged  in 
the  business  of  manufacturing  and  dis¬ 
tributing  carpets.  A  wholly  owned  subsid. 
carries  on  the  business  of  spinning  yam 
and  weaving  cloth.  Manufacturing  oper¬ 
ations  are  located  in  Kelowna,  B.C.;  Cal¬ 
gary,  Alta.;  Trenton  and  Meaford,  Ont. 

Canadian  Enterprise  Development 
Corp.  Ltd.  owns  401,943  com.  shs.  (33.5%) 
of  co. 

Directors  —  H.  H.  Higson,  pres.  &  gen. 
mgr.;  J.  J.  Capozzi,  Kelowna,  B.C.;  Rich¬ 
ard  Burke,  A.  D.  Laird,  Vancouver;  D.  H. 
Mather,  Montreal;  G.  H.  Montague,  To¬ 
ronto;  R;  T.  Eyton,  Edmonton.  Vice-pres. 
—  W.  B.  Mayzes.  Sec.  &  Compt.  —  K.  H. 
Komitsch.  Treas.  —  D.  C.  Horrey. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *1,199,984  sh.  n.p.v. 

*500,000  shs.  escrowed. 


Detailed  information  available  on  companies 


marked  (*).  See  advertisement  facing  page  33. 
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Public  Financing  —  In  Apr.,  1973,  500,- 
000  com.  shs.  (200,000  shs.  new;  300,000 
shs.  secondary)  offered  and  sold  at  $8  per 
sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Aug.  31,  1973, 

co.  and  subsid.  had  o/s  $1,043,250  in  de¬ 
mand  bank  loans;  $1,050,000  term  bank 
loan;  $147,963  1st  mtge.;  and  $73,373  misc. 
indebtedness. 

Wholly  Owned  Subsidiary  —  Globe 
Mills  Ltd. 

WESTMILLS  CARPETS  LIMITED 

52  wks.  53  wks. 
ended  ended 
Aug.  31  Sept.  1 


Periods:  1873  1972 

- $000 - 

Net  sales  .  14,480  9,455 

Income  after  operating  exps.  1,852  1,138 

Net  before  income  taxes  ....  1,474  924 

Net  inc.  (excl.  extra.  Items)  842  490 

Earnings  per  common  share:a 

On  net  Inc.  (excl.  extra,  items)  $0.92  $0.65 

Including  extra,  items  .  0.92  0.84 

Fully  diluted  basis.  .  0.70  0.52 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  deposits  .  169  34 

Total  current  assets  .  6,536  3,528 

Prop.,  plant,  equip,  (net)  ...  3,887  825 

Total  asset .  10,422  4,853 

Current  loans  payable  .  863  56 1 

Long-term  debt  .  1,872  798 

Shareholders'  equity  .  4,418  1,493 

Working  capital  .  2,990  1,758 


■Adjusted  for  12-for-l  stock  split. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


CANADIAN  SILK  PRODUCTS  CORP. 

Company — Formerly  a  holding  company  whose 
operating  subsidiaries  went  into  receivership 
early  in  1960.  Assets  subsequently  sold,  and 
proceeds  stated  insufficient  to  satisfy  bondhold¬ 
ers  and  unsecured  creditors. 

In  1962,  new  management  announced  increase 
in  capital  stock  approved  and  company  proposed 
change  of  name  to  Property  &  General  Securi¬ 
ties  Corporation.  No  subsequent  report. 


*Harvey  Woods  Limited 

Head  Off.  —  18  Vansittart  Ave.,  Wood- 
stock,  Ont.  Exec.  Off  —  70  Crawford  St., 
Toronto,  Ont.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1911).  Makes  ling¬ 
erie,  hosiery,  sweaters,  jackets  and  un¬ 
derwear.  Plants  at  Toronto  and  Wood- 
stock  Ont 

York  Paper  Box  Co.  Ltd.  held  28% 
(92,123  shs.)  of  the  cl.  A  stk.  and  47% 
(330,029  shs.)  of  the  cl.  B  stk.  o/s  at  Mar. 
29,  1974,  for  a  41%  voting  int.  York  Paper 
Box  is  an  associate  of  J.  D.  Woods  and  J. 
W.  Walker. 

Directors  —  J.  D.  Woods,  chm.,  To¬ 
ronto;  R.  W.  Meeke,  pres.;  J.  A.  Young, 
vice  pres.  &  sec.-treas.,  Wooodstock,  Ont.; 
J.  W.  Walker,  W.  D.  Bean,  N.  H.  Cruick- 
shank,  Toronto;  G.  D.  Birks,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  500,000  sh.  329,512  sh.  n.p.v. 

Class  B  700,000  sh.  700,000  sh.  n.p.v. 

Cl.  A:  Pref.  as  to  cum.  divid.  of  40c 
p.a.;  in  liquidation  entitled  to  accrued 
divd.  after  which  shares  equally  with  cl. 
B;  nonvoting  unless  4  half-yearly  divds. 
in  arrears  when  1  vote  per  sh. 

Cl.  B:  One  vote  per  sh. 

Dividends  —  Cl.  A  —  Entitled  to  40c 
p.a.  cum.  pay.  end  of  June  and  Dec. 
Pay’ts  due  Dec.,  1952  to  June,  1965,  incl. 
omitted;  20c  plus  20c  on  arrears  pd.  Dec. 
31,  1965;  20c  pd.  June  30,  1966;  20c  plus 
20c  on  arrears  pd.  Dec.  31,  1966;  20c  pd. 
June  30,  1967;  none  pd.  since.  Arrears  at 
Dec.  31,  1973,  $7.40  per  sh.  Cl.  B  —  None 
paid. 

Long-Term  Debt  —  At  Dec.  31,  1973 

long-term  debt  was  as  follows:  $706,000  in 
bank  term  loans,  due  to  1975;  $261,900 
8%%  first  mtge.  bonds,  due  July  15,  1981, 
and  payable  $2,900  monthly;  $132,448 
8%%  second  mtge.  bonds,  due  July  15, 
1981,  and  payable  $6,400  monthly;  and 
$14,000  in  other  debt. 

Previous  Long-Term  Debt  —  First 
Mortgage  Bonds  —  Author,  and  issued 
$3,000,000. 


Series  A,  2!4-3-3^4%:  Dated  —  June  15, 
1946;  2Vz%  serial  bonds  due  $50,000  an¬ 
nually  on  June  15,  1947  to  1954,  inclusive; 
3%  serial  bonds  due  $50,000  annually  on 
June  15,  1955  to  1958,  inclusive;  3%% 
sinking  fund  bonds  due  $1,400,000  on 
June  15,  1971.  Issued  $2,000,000;  all  retired 
at  respective  maturity  dates. 

Series  B,  4%:  Dated  —  Dec.  15,  1947; 
serial  bonds  due  $50,000  annually  on  June 
15,  1952  to  1961,  inclusive  and  $500,000 
sinking  fund  bonds  due  June  15,  1971.  Is¬ 
sued  $1,000,000;  all  retired  when  due. 

Subsidiaries  —  Kroy  Unshrinkable 
Wools  Ltd.  —  Toronto.  Wholly  owned. 
Operates  plants  in  Toronto  processing 
unshrinkable  wools.  A  wholly  owned 
subsidiary,  Kroy  Inc.,  Andover,  Mass., 
functions  as  licensee. 

Thomson  Research  Associates  Ltd.  — 
(75%  owned). 


HARVEY  WOODS  LIMITED 

Years  Ended  Dec.  31:  1973  1972 


Sales  . 

Income  after  operating  exps. 
Net  before  Income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  B  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Cl.  B  dividends  declared  .... 


- $065 


10.986 

10,867 

645 

65 

364 

d247 

213 

d>61 

$0.12 

d$056 

0.30 

d0.56 

nil 

nil 

Cash  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 
Total  assets  . 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 


Working  capital 


Fiscal 
Year 
1973  . 
1972  . 
1971  . 
1970  .. 
1969  . 


Sales 

$10,986,000 

10.867,000 

11,349,000 

9,702,000 

9,746,000 


-$000 - 

4  5 


6,570 

5,984 

1,009 

1,078 

7,579 

_  7,062 

2,889 

3,431 

1.241 

708 

2,127 

1,784 

2,879 

1.434 

Net  Earns,  per 

Income* 

cl.  B  sh 

$213,000 

$0.12 

0261,000 

dC-,56 

dl92,000 

>10.46 

>1549,000 

dO.57 

d217,000 

d0.50 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


COSMOS  IMPERIAL  MILLS,  LIMITED 
Trustee — A.  K.  Kemp-Gee,  c/o  Peat  Marwick, 
Mitchell  &  Co.,  P.O.  Box  31,  Commerce  Court 
Postal  Stn.,  Toronto,  Ont. 

Company — (Dom.  1926).  Placed  In  bankruptcy 
on  Mar.  23,  1973.  All  assets  of  co.  pledged  as 
security  for  mtge.  bonds  and  other  security  held 
by  Industrial  Estates  Ltd.  A  token  recovery 
'0%  to  10%)  for  unsecured  creditors  is  expected 
after  Industrial  Estates  have  disposed  of  the 
assets. 


DOMINION  FABRICS,  LIMITED 

Company — (Ont.  1926).  Approximately  95.2% 
of  the  o/s  pref.  shs.  and  99.8%  of  the  o/s  com. 
shs.  held  by  Wabasso  Limited  following  offering 
In  mid-1971  of  $4  per  each  pref.  sh.  and  $4  for 
each  com,  sh.  plus  the  issue  of  one  com.  sh.  of 
Dominion  Fabrics  for  each  10  Dominion  Fabrics 
shs.,  whether  pref.  or  com. 

Sale  of  all  working  assets  to  the  parent  co. 
for  $2,300,000  (net)  was  approved  by  shldrs.  on 
Apr.  26.  1972. 

Trans.  Agent — Canada  Permanent  Trust  Co., 
Toronto 


\ 

FANTASY  CREATION8  LIMITED 
Head  Off. — 82  Spadlna  Ave.,  Toronto,  Ont. 
MJV  2J4.  Trans.  Agent — Guaranty  Trust  Co, 

Toronto. 

Company — (Ont.  1945).  Engaged  in  the  manu¬ 
facture  and  sale  of  ladles'  dusters,  housecoats 
and  sportswear. 

Directors  —  Sydney  Fromer,  pres.;  Lome 
Fromer,  vice-pres  ;  Simon  Saks. 

Capital  Stock —  Author.  Outstand.  Par 

Common  . 1.287,500  sh  675.460  9h.  n  p.v. 


HUBBARD  DYERS  LIMITED 

In  June,  1972,  Dominion  Textile  Limited 
i which  see)  offered  to  acquire  all  o/s  com.  and 
pref.  shs.  of  co.  at  a  price  of  $14  per  pref.  sh 
and  $1250  per  com.  sh.  Dominion  Textile  ac¬ 
quired  over  94%  of  pref.  and  98%  of  com  shs. 
under  af*«—  which  expired  Oct  2.  1972:  subse¬ 
quently  acquired  all  com  and  pref  shs.  o/s. 


MONTEX  APPAREL  INDUSTRIES  LTD. 

Company  —  (Ont.  1963).  In  May,  1970,  Co. 
placed  in  receivership  by  first  mortgage  bond¬ 
holders.  In  1973,  all  assets  distributed  to  secured 
creditors  in  partial  satisfaction  of  o/s  indebted¬ 
ness.  No  funds  available  for  other  creditors  or 
shareholders.  Charter  cancelled  Dec.  12,  1973. 

PENMANS  LIMITED 

Company — (Dom.  1906)  In  1965,  Dominion  Tex¬ 
tile  Limited  purchased  all  the  o/s  com.  shs.  not 
already  owned.  In  1973,  all  the  pref.  shs.  were 
redeemed. 

THE  REGENT  KNITTING  MILLS  LTD. 

Head  Off. — 2025  Pavthenais  St.,  Montreal,  Que. 

Company  —  (Que.  1928).  Mfrs.  outerwear  and 
underwear,  shirts  and  woven  and  knitted  cloth. 
Plants  at  Montreal  and  St.  Jerome,  Que. 

Grover  Mills  Ltd.  has  controlling  interest. 

Directors  —  Marvyn  Grover,  pres.;  Sydney 
Lithwick,  vlce-pres.;  Mrs.  Dorothy  Grover,  sec.- 
treas.;  Robert  Lapierre,  compt.;  Mrs.  N.  B.  Ben¬ 
son,  J.  Ross,  F.  Mattiucci,  A.  Pistreich,  P. 
Shuter;  all  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 


Preferred  .  16,000  sh.  16.000  sh.  $25 

Common  .  100,000  sh.  65,000  sh.  n.p.v. 


Pref. — Entitled  to  noncum.  divd.  of  $1.60  p.a. 
Redeem,  at  $26.25.  Equal  voting  rights  with  com. 

Dividends — Pref. — $1.60  p.a.  pay.  Mar.,  June, 
Sept.,  Dec.  1;  regularly  from  Dec.,  1940  to  Dec., 
1952,  incl.;  none  since.  Commoon — None  reported 
since  25c  pd.  Mar.  1,  1950. 

ROBINSON  COTTON  MILLS  LIMITED 

Address  —  c/o  W.  H.  Robinson,  liquidator,  14 
Knlghtswood  Rd  ,  Toronto,  Ont.  M4N  2H1.  Trans. 
Agent— National  Trust  Co.,  Ltd.,  Toronto  and 
Montreal. 

Company  —  (Ont.  1923).  In  liquidation  puruant 
to  shareholders'  resolution  of  Oct.  29,  1973. 

On  Feb.  1.  1970.  the  company  sold  Its  land, 
buildings  and  equipment  at  Woodbridge,  Ont.. 
for  $600,000  payable  $25,000  cash  and  the  balance 
secured  by  a  9%  ten-year  mortgage  payable 
$2,000  per  month,  plus  Interest,  $75,000  on  prin¬ 
cipal  before  Feb.  1,  1971,  and  the  balance  at 
maturity. 

W.  W.  Robinson  holds  124.355  shs  (82  9%  In¬ 
terest)  In  co. 


Capital  Stock —  Author.  Outstand.  Par 

Pref.  3%  noncum.  140,000  sh.  nil  $5 

Common  .  300,000  sh.  150,000  sh.  n.p.v. 

3%  Non-cum.  Pref. — Redeem  at  par. 

Dividends — Rate  of  40c  p.a.  pd.  quarterly  from 
Feb.  2,  1962  to  Jan.  4,  1965,  Incl.;  none  since 


SHEER  SILK  HOSIERY  MILLS  LTD. 

Head  Off.— c/o  J.  P.  St.  Jean,  976  St.  Alphonse. 
Sherbrooke,  Que. 

Company  —  (Que.  1937).  Manufactured  nylon 
hosiery  at  Richmond,  Que.,  and  dyeing  and  fin¬ 
ishing  in  plant  at  Sherbrooke,  Que.  Hosiery 
plant  at  Sussex,  N.B.,  was  closed  in  1969 

Co.  reported  out  of  business  in  early  1972  No 
recent  report. 

Directors — D.  J.  Crockett,  pres.,  Danville,  Que  ; 
Hector  Lavallde,  vice-pres.,  Montreal;  PhlUibert 
Lagueux,  vice-pres.;  J.  P  St.  Jean,  sec..  Sher¬ 
brooke:  Leonard  Manks.  Beaconsfield,  Que 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  6%  com .  19,984  sh.  tl2,516  sh.  $25 

Common  .  392  sh.  392  sh  n.p.v. 

(Including  168  shares  held  by  subsid  .  Canada 
Hosiery  Mills  Ltd. 

Dividends  —  Pref.:  Entitled  to  6%  p.a  cum., 
payable  quarterly.  Arrears  at  Dec.  31,  1968 

(latest  available),  amounted  to  $211,207. 

Long-Term  Debt  —  At  Dec.  31,  1908  (latest 
available),  mtges.  and  loans  payable  totaled 
$204,878. 

Subsidiaries  —  Canada  Hosiery  Mills  Ltd  . 
Eastern  Canada  Packaging  Ltd.,  Branded  Hosiery 
Mills  (Quebec)  Ltd. 


WARWICK  WOOLEN  MILLS  CO.  LTD 
Head  Off.— 220  St  Louis  St,  Warwick,  Que 
Company — (Que.  1947).  Manufactures  woollen 
fabrics  and  synthetic  knitted  fabrics;  has  three 
plants. 

Co.  is  n  wholly  owned  subsid.  of  Roaemount 
Knitting  Inc. 

Directors — Lionel  Klrouae,  pres..  Arthabaska. 
Que.;  Guy  Klrouae,  vice-pres  ;  Yvan  Klrouae. 
sec.;  Henri  Perreault,  treas. ;  Jean  Marcotte. 
gen.  mgr.;  all  Warwick.  Que. 


Capital  Stork —  Author  Outstand  Par 

Pref .  8,000  sh.  40  sh  $100 

Common .  30,000  sh  30.000  sh  $1 


Accounts  Annual  report  not  published 


Detailed  information  available  on  companies  marker!  (*).  See  advertisement  facing  page  33 


BEVERAGES 


'Andres  Wines  Ltd. 

Head  Off.  —  P.O.  Box  50,  Winona, 
Ont.  LOR  2L0.  Trans.  Agents  —  Canada 
Trust  Co.,  Toronto,  Montreal,  Calgary, 
Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1965).  With  subsids. 
mfrs.  and  sells  a  full  range  of  table  and 
dessert  wines.  Plants  at  Winona,  Ont., 
Calgary,  Alta.,  Port  Moody,  B.C.,  Truro, 
N.S.  and  St.  Hyacinthe,  Que. 

J.  A.  Peller  held  504,464  of  the  936,515 
o/s  com.  shs.  (53.9%  int.)  at  June  1,  1973. 

Directors  —  Andrew  Peller,  chm.;  J.  A. 
Peller,  pres.,  Ancaster,  Ont.;  E.  S.  Arnold, 
vice-pres.,  Grimsby,  Ont.;  J.  A.  Boychuck, 
vice-pres.;  G.  W.  Snelgrove,  Burlington, 
Ont.;  G.  R.  Dawson,  Vancouver;  R.  H. 
Jenkins,  C.  O.  Nickle,  Calgary;  B.  R. 
James,  Dr.  W.  J.  Walsh,  Hamilton,  Ont.; 
C.  Norwood,  Halifax;  R.  E.  Sobier.  Vice- 
pres.  &  sec.  —  N.  D.  Smith.  Contr.  —  R. 
E.  Hilson. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  250,000  sh.  $10 

Ser.  A  125,000  sh.  33,315  sh. 

Com.  3,000,000  sh.  831,681  sh.  n.p.v. 

6%  Pref.  Ser.  A  —  Entitled  to  60c  per 
sh.  p.a.  cum.  Redeem,  at  par  plus  accr. 
divds. 

Options  —  At  Mar.  31,  1973,  options 
were  o/s  on  117,100  shs.  at  $2.45  and  $3 
per  sh.  to  Mar.  31,  1982. 

Dividends  —  6%  Pref.  Ser.  A  —  En¬ 
titled  to  60c  per  sh.  p.a.;  70c  pd  .Jan.  15, 
1969;  35c  pd.  Oct.  5,  1969,  and  $2.10  pd. 
Dec.  15,  1971,  eliminating  arrears.  Divds. 
pd.  regularly  since.  Common  —  Rate  30c 
per  sh.  p.a.,  pay.  semiannually,  estab. 
with  initial  of  15c  per  sh.  pd.  Apr.  15, 
1974.  Extra  —  15c  per  sh.  .pd.  Apr.  15, 
1974. 

Long-Term  Debt 

9%  1st  Mtge.  Bonds,  Ser.  A  —  Repay. 
$6,300  plus  int.  quarterly;  o/s  Mar.  31, 
1973,  $189,000. 

10%  Debenture  —  Due  May  15,  1980.  Int. 
payable  semiannually.  O/s  Mar.  31,  1973, 
$75,000. 

UH%  Mtge.  Bonds  —  Due  June  15, 
1980.  Repay.  $21,250  plus  int.  quarterly; 
o/s  Mar.  31,  1973,  $616,250. 

Agree,  to  Purchase  —  Repay.  $90,000 
plus  int.  semiannually  starting  June  30, 
1973;  o/s  Mar.  31,  1973,  $1,004,099. 

914%  Serial  Debs.  —  Repay.  $2,875  plus 
int.  quarterly;  o/s  Mar.  31,  1973,  $37,375. 

7%  First  Mtge.  —  Due  May  31,  1973. 
Repay.  $1,000  semiannually;  o/s  Mar.  31, 

1  Q7*3  <£90  Q19 

9%  Second  Mtge.  —  Due  May  3,  1976. 
Repay.  $4,000  annually  plus  int.;  o/s  Mar. 
31,  1973,  $16,000. 

T%%  Bank  Debt  —  Repay.  $180,000  an¬ 
nually  plus  int.;  o/s  at  Mar.  31,  1973, 
$690,000. 

Subsidiaries  —  Andres  Wines  (B.C.) 
Ltd.,  Port  Moody,  B.C.  Wholly  owned. 


ANDRES  WINES  DTD. 


Years  Ended  Mar.  31:  1973  41972 

- $000 - 

Sales  . .  13,975  8,660 

Income  after  operating  exps.  4,730  2,667 

Net  before  Income  taxes  ....  4,111  2,144 

Net  Ine.  (excl.  extra,  items)  2,066  1,050 

Earnings  per  common  share  $2.53  $1.48 

Fully  diluted  basis*  .  1.93  1.03 

Common  dividends  declared  .  nil  nil 

- $000 - 

Total  current  assets  .  7,680  5,330 

Prop.,  plant,  equip,  (net)  . . .  4,830  3,740 

Total  assets  .  12,626  9,217 

Current  loans  payable  .  2,818  1,866 

Long-term  debt  .  2,161  2,617 

Shareholders’  equity  .  5,009  2,795 

Working  capital  .  3,065  2,063 


iRestated  to  1973  basis. 

a. As  reported  by  the  company. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $13,974,549  $2,065,556  $2.53 

1972  .  8,660,389  1,050,030  1.48 

1971  .  4,832,362  413,361  0.57 


•As  reported  originally,  without  restatement. 


Andres  Wines  (Alberta)  Ltd.,  Calgary, 
96%  owned.  Andres  Wines  Atlantic  Ltd., 
(formerly  Abbey  Wines  Ltd.),  Truro,  N.S. 
67%  owned.  Vins  Calona  Inc.,  St.  Hya¬ 
cinthe,  Que.  Wholly-owned;  acquired  late 
1973. 


redeemed  each  year  1969-78,  incl.  Author. 
&  issued  $2,500,000;  o/s  Mar.  31,  1974, 
$700,000.  Sold  privately. 

Wholly  Owned  Subsidiaries  —  T.  G. 
Bright  (Quebec)  Ltd.;  Bright’s  Wines 
Ltd.;  Les  Vins  La  Salle  Inc. 


*T.  G.  Bright  &  Co.,  Limited 

Head  Off.  —  Dorchester  Rd.  (P.O.  box 
510),  Niagara  Falls,  Ont.  L2E  6V4.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Toronto.  Listed  —  T,  M. 

Company  —  (Ont.  1933).  With  subsids. 
engaged  in  the  manufacture  and  whole¬ 
sale  and  retail  sale  of  Canadian  wines. 
Main  plant  is  at  Niagara  Falls,  Ont.;  sub- 
sid.  plant  is  at  Lachine,  Que.;  14  stores 
are  located  in  southern  Ontario. 

Directors  —  W.  D.  Hatch,  pres.,  St. 
Catharines;  Victor  Mollison,  vice-pres., 
Port  Colborne;  G.  H.  Mowers,  vice-pres.; 
E.  K.  Raham,  sec.-treas.,  Niagara  Falls; 
M.  F.  Jones,  Queenston;  Charles  Rathgeb, 
Toronto;  H.  C.  Hatch,  Walkerville;  all  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  3,000,000  sh.  357,605  sh.  n.p.v. 

Cl.  B  1,999,000  sh.  642,395  sh.  n.p.v. 

Common  1,000  sh.  nil  n.p.v. 

♦At  Mar.  31,  1974. 

Cl.  A,  B  and  Com.  shs.  —  Cl.  A  &  B 
stks.  are  inter-conv.  on  a  sh.-for-sh.  basis 
and  rank  equally  with  the  com.  in  all  re¬ 
spects,  except  divds.  on  cl.  B  shs.  may  be 
tax-pd. 

Capital  Changes  —  Com.  stk.  split  10 
new  for  1  old  in  June,  1970.  On  July  13, 
1972  1,000,000  author,  and  issued  and  2,- 
000,000  of  the  author,  and  unissued  shs. 
were  reclassified  as  3,000,000  cl.  A  conv. 
shs.;  1,999,000  author,  and  unissued  com. 
shs.  were  reclassified  as  1,999,000  cl.  B 
conv.  shs.;  remaining  1,000  author,  and 
unissued  com.  shs.  remained  the  same. 

Dividends — Cl.  A  Com. — (Prev.  Com.) 
Present  rate  40c  per  sh.  p.a.  pay,  quar¬ 
terly,  estab.  with  10c  pd.  Sept.  30,  1970 
(first  following  10-for-l  split.)  Cl.  B  Com. 
—  Present  rate  34c  tax-pd.  per  sh.  p.a. 
pay.  quarterly,  estab.  with  8%c  tax-pd. 
per  sh.  pd.  Sept.  28,  1973  (initial).  Com 
(old)  —  Pd.  $1  per  sh.  June  5,  1970,  prior 
to  10-for-l  split.  Prev.  rate  was  $2  p.a.  pd. 
from  June  30,  1966  to  Mar.  31,  1970;  $1 
p.a.  pd.  quarterly  from  June  28,  1957,  to 
Mar.  31,  1966,  incl. 

Long-Term  Debt  —  First 

Mortgage  Bonds:  Dated  Mar.  29,  1963;  due 
Mar.  31,  1978.  Interest  at  the  rate  of  5%% 
p.a.  until  Mar.  31,  1968,  thereafter  at 
5%%.  Principal  amount  of  $175,000  to  be 


T.  G.  BRIGHT  &  CO.  LIMITED 

(Consolidated  statements) 


Years  Ended  Mar.  31:  1974  1973 

- $000 - 

Net  sales  . 11,406  11,214 

Income  after  operating  exps.  2,027  2,248 

Net  before  income  taxes  ....  1,081  1,561 

Net  inc.  (excl.  extra,  items)  539  776 

Earnings  per  common  sh. : 

On  net  inc.  (excl.  extra,  items)  $0.54  $0.78 

Including  extra,  items  .  0.64  0.81 

Dividends  declared: 

Cl.  A  .  0.20  n.a. 

Cl.  B  .  "0.17  n.a. 

Common  (old)  .  0.20  0.40 

- $000 - 

Cash  &  equivalent  .  83  84 

Total  current  assets  .  11,636  9,796 

Prop.,  plant,  equip,  (net)  . . .  4,930  4,430 

Total  assets  .  16,566  14,226 

Current  loans  payable  .  5,575  3,374 

Long-term  debt  .  525  700 

Shareholders’  equity  .  9,544  9,296 


^Canada  Malting  Co.  Limited 

Head  Off.  —  1  Bathurst  St.,  Toronto, 
Ont.  M5W  1B8.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal 
and  Calgary.  Listed  —  T,  M. 

Company  —  (Dom.  1927).  Makes  malt 
from  plants ’at  Toronto,  Winnipeg,  Cal¬ 
gary,  Montreal  and  Thunder  Bay;  malt¬ 
ing  capacity  is  22,000,000  bushels  p.a. 

A  subsidiary  produces  mushrooms  and 
mushroom  products  from  a  plant  at 
Campbellville,  Ont.;  and  an  assoc,  co.  has 
malting  facilities  in  England  and  Scot¬ 
land. 

In  1973,  co.  received  $5,405,000  interim 
pay.  as  compensation  for  expropriation  of 
its  Toronto,  Bathurst  St.,  prop.,  and  has 
been  offered  a  License  of  Occupancy  unr 
til  Nov.  30,  1977,  Negotiations  are  contin¬ 
uing  over  final  pay. 

Directors  —  H.  F.  Graesser,  pres.  & 
chief  exec,  off.;  R.  J.  Thomas,  vice-pres. 
&  sec.;  S.  J.  Burkett,  vice-pres.;  D.  W. 
Ambridge,  L.  G.  Lumbers,  Toronto;  W.  D. 
Hatch,  St.  Catharines,  Ont.;  R.  B.  McDon¬ 
ald,  G.  H.  Sellers,  Winnipeg;  N.  B.  Baird, 
Lochwinnoch,  Renfrewshire,  Scotland. 
Treas.  —  W.  W.  Comber. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  *7,761,206  sh.  $1 

Cl.  A  2,000,000  sh.  752,409  sh.  n.p.v. 

Cl.  B  1,500,000  sh.  111,479  sh.  n.p.v. 

♦Original  amt.  10,000,000  shs. 

Pref.  —  Iss.  in  series;  as  a  class  entitled 
to  prior  pay.  of  divds.  and  distribution  of 
assets  before  any  other  shs.  of  jr.  rank. 

Cl.  A  &  B  Com.  —  Stks.  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  B  shs. 
may  be  tax-pd. 

Capital  Changes  —  By  S.L.P.  June  28, 
1973,  1,200,000  author,  com.  shs.  were  re¬ 
classified  as  1,200,000  cl.  A  conv.  com.  shs. 
and  author,  cap.  was  incr.  by  creation  of 
addit.  800,000  cl.  A  shs.  and  1,500,000  cl.  B 
conv.  com.  shs.,  n.p.v.,  and  the  863,888  o/s 
com.  shs.  were  reclassified  as  cl  A  conv. 
com.  shs.  Also  during  1973,  the  o/s  2,238,- 
794  6%  ser.  B  pref.  shs.  were  red.  at  par 


CANADA  MALTING  CO.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  63,366  49,053 

Income  after  operating  exps.  9,180  8,061 

Net  before  income  taxes  ....  6,298  5,996 

Net  inc.  (excl.  extra,  items)  3,279  2,836 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $3.00  $3.13 

Including  extra,  items  .  6.98  3.13 

Dividends  declared: 

Cl.  A  .  0.70  n/a 

Cl.  Bf  .  0.59%  n/a 

Common  (old)  .  0.65  1.20 

- $000 - 

Cash  &  s.t.  investments  ....  618  72 

Total  current  assets  .  .  44,571  22,795 

Investments  .  2,499  2,499 

Prop.,  plant,  equip,  (net)  .  27,755  26,506 

Total  assets  .  .  74,825  51,980 

Current  loans  payable  ....  23,851  10,429 

Long-term  debt  900  1,000 

Shareholders’  equity  .  22,831  20,252 

Working  capital  .  12,846  9,557 


Working  capital  .  5,392  5,693 

■Tax-paid. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh. 

1974  .  $11,405,683  $539,485  $0.54 

1973  .  11,213,646  775,934  0.78 

1972  .  11,084,620  1,090,282  1.09 

1971  .  10,474,270  ’  982,953  0.98 

1970  .  9,355,410  835,651  0.84 


•As  reported  originally,  without  restatement; 


tTax-paid. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh 

1973  .  $63,365,732  $3,279,485  $3.60 

1972  .  49,052,645  2,835,708  3.13 

1971  .  46,676,679  2,630,422  2.89 

1970  .  41,137,470  2,107,042  2.28 

1969  . 36,709,794  2.C82.970  2.25 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


44 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


and  accr.  divds.,  and  the  amt.  of  author, 
pref.  shs.  was  reduced  to  7,761.206. 

Com.  stk.  split  4  new  for  1  old  in  June, 

1963. 

Dividends  —  Pd.  each  yr.  since  1928.  Cl. 
A  Com.  (prev.  com.)  —  Present  rate  $1.40 
per  sh.  p.a.,  pay.  quarterly,  estab.  with 
35c  per  sh.  pd.  Sept.  15,  1973  (first  follow¬ 
ing  cap.  changes).  Previously  35c  per  sh. 
pd.  June  15.  1973:  rate  of  $1.20  per  sh.  p.a. 
pd.  quarterly  from  Dec.  15,  1971  to  Mar. 
15,  1973,  incl.  Cl.  B  Com.  —  Present  rate 
$1.19  tax-pd.  per  sh.  p.a.,  pay.  quarterly, 
estab.  with  2%-^  tax-pd.  per  sh.  pd.  Sept. 
15,  1973  (initial  following  cap.  changes). 
6%  Ser.  B  Pref.  (old)  —  Was  entitled  to 
6c  per  sh.  p.a.,  pd.  regularly  annually, 
1969-1973,  incl.;  final  divd.  of  l%c  per  sh. 
pd.  on  redemp.,  June  15,  1973.  Cl.  A  com. 
i prev.  com.'  divds.  declared  for  recent 

fiscal  vrs.  have  been: 

1964-65  $0.90  1971  $1.05 

1966-67  1.00  1972  1.20 

1968*  .  .  1.00  1973  .  1.35 

1969-70  1.00 

‘Plus  stk.  divcl  of  2  ser.  A  pref.  shs.  and 

3  ser.  B  pref.  shs.,  $1  par  value,  for  each 
com.  sh.  held;  ser.  A  pref.  shs.  redeem. 

Subsidiary  Long-term  debt  —  O/s  at 
Dec.  31,  1973,  $1,000,000  in  8%  1st  mtge. 
debentures  due  $100,000  p.a..  1974-83. 

Subsidiary  —  Leaver  Mushrooms  Co. 
Ltd.  —  60%  owned. 

Associated  Company  —  Hugh  Baird  & 
Sons  Ltd.,  Glasgow,  Scotland,  50%  owned. 


*Carling  O’Keefe  Limited 

Head  Off.  —  444  George  St.  N.,  Peter¬ 
borough,  Ont.  Exec.  Off.  —  79  St.  Clair 
Ave.  E„  Toronto,  Ont.  M4T  1M6.  Trans. 
Agents  —  National  Trust  Co.  in  Ont., 
Que.,  Man.,  Alta,  and  B.C.;  Canada  Per¬ 
manent  Trust  Co.  in  N.B.  and  N.S.;  The 
Canada  Trust  Co.  in  Sask.;  The  Chase 
Manhattan  Bank  in  the  U.S.A.  Listed  — 
T,  M,  V,  N. 

Company  —  (Ont.  1930).  A  holding  co. 
for  a  number  of  subsids.  engaged  prima¬ 
rily  in  the  brewing  of  ale,  lager  and  stout 
in  Canada,  the  U.S.  and  Ireland.  Subsids. 
also  engaged  in  production  of  wine  in 
Canada  and  in  oil  and  gas  operations  in 
Canada  and  Alaska. 

Effective  Feb.  1,  1973,  the  co.  purchased 
all  the  o/s  shs.  of  Grower’s  Wine  Co.  Ltd. 
for  $10,391,000  cash;  the  shs.  were  then 
sold  at  cost  to  the  co’s  subsid.,  Jordan 
Valley  Wines,  Ltd.  for  additional  shs.  of 
Jordan,  thereby  increasing  co’s  int.  in 
Jordan  to  83.8%. 

Effective  Nov.  9,  1973,  the  name  of  the 
co.  was  changed  from  Canadian  Brew¬ 
eries  Limited. 

Rothmans  of  Pall  Mall  Canada  Ltd. 
holds  50.1%  of  the  co’s  o/s  stock. 

Directors  —  J.H.  Devlin,  chm.  and  chief 
exec,  off.;  Wilmat  Tennyson,  pres.;  J.  W. 
Aldred,  R.  H.  Hawkes,  Toronto;  J.  L. 
Dean,  Cleveland,  Ohio;  F.  de  Guingand, 
H  A.  Walker,  London,  Eng.;  A.  S.  Leach. 
Winnipeg;  Renault  St-Laurent,  Quebec. 
Que.;  J.  E.  Shaffner,  Port  Williams,  N.S.; 
G  C.  Solomon,  Regina,  Sask.;  S.  S.  Wil¬ 
son,  Beverly  Hills,  Calif.;  E.  N.  Davis, 
Waltham,  Mass.;  A.  W.  Nielsen,  Copenha¬ 
gen,  Denmark.  Exec.  Viee-pres.  —  G.  A. 
D.  Stewart.  Vice-Presidents  —  W.  R.  Fos¬ 
ter,  J.  H.  deLange,  R.  R.  Service,  Daniel 
Di  Ianni.  Vice-pres.  &  treas.  —  R.  L. 
Beatty.  Sec.  —  C.  C.  Henderson.  Compt. 
—  J.  R.  Barnett. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  889,485  sh.  $50 

$2.20  Cum.  Ser.  A  433,745  sh.  50 

$2  65  Cum.  Ser  B  455,740  sh.  50 

Com.  30.001,260  sh.  21,762,295  sh.  n.p.v. 

Pfce.  Series  A  —  Redeem,  at  $53,  same 
in  voluntary  liquidation;  par  if  enforced. 

Pfce.  Series  B  —  Redeem,  at  $52.50, 
same  in  voluntary  liquidation;  par  if  en¬ 
forced. 

Series  A  and  B  are  non -voting  unless  6 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  until  all  arrears  pd 

Common  —  Voting  stock 


Options  —  At  June  30,  1973,  options  o/s 
on  33,500  shs.  at  $9.74  (Cdn.)  or  $9.15 
(U.S.)  per  sh.  up  to  Nov.  11,  1973. 

Capital  Changes  —  Stock  split  5  new 
for  1  old  in  March,  1962. 

Dividends  —  Pfce.,  Ser.  A  $50  Par  — 
$2.20  p.a.  cum.,  pay.  Jan.,  Apr.,  July  and 
Oct.  1.  Initial  39.8c  pd.  July  1,  1962;  55c 
pd.  regularly  quarterly  since.  Pfce.  Ser.  B 
$50  par  —  Pd.  same  dates  as  ser.  A 
(pfce.);  initial  24.68c  pd.  Apr.  1,  1963;  66V4C 
pd.  regularly  quarterly  since.  Common 
—  None  pd.  at  present.  Previous  rate  of 
40c  p.a.  pd.  quarterly  Jan.  1,  1963,  to  Oct. 

1,  1972,  incl.  Extra  divd.  of  $1  per  sh.  pd. 
Oct.  31,  1969. 

,  Long-Term  Debt 

Sinking  Fund  Debentures:  Author.,  no 
set  amount;  issuable  in  series.  Trustee  — 
National  Trust  Co. 

Series  A,  4%%  —  Dated  Jan.  15,  1954; 
due  Jan.  15,  1979.  Interest  Jan.  and  July 
15,  Cdn.  or  U.S.  funds.  Issued  $15,000,000, 
o/s  at  June  30,  1973,  $2,495,000. 

Redeem,  at  103%  on  or  before  Jan.  15, 
1965,  premium  reduced  by  %  of  1%  p.a. 
to  Jan.  15,  1978;  thereafter  at  par.  S.f.  to 
retire  $600,000  p.a.  Jan.  15,  1955-79.  incl. 
Princ.  and  int.  guaranteed  by  certain  sub¬ 
sids. 

Series  B  4*4%  —  Dated  Jan.  15,  1956; 
due  Jan.  15,  1981.  Int.  Jan.  and  July  15, 
Cdn.  or  U.S.  funds.  Issued  $20,000,000;  o/s 
June  30,  1973,  $5,512,000. 

Redeem,  at  102%  to  Jan.  15,  1965,  pre¬ 
mium  decreasing  0.15  of  1%  p.a.  to  Jan. 
15,  1980  incl.;  thereafter  at  par.  Annual 
s.f.  on  or  before  Jan.  15,  1957-80  incl.  of 
amount  sufficient  to  retire  $800,000  p.a. 

Series  C,  5%  —  Dated  Jan.  15,  1958; 
due  Jan.  15,  1983.  Interest  Jan.  and  July 
15,  Cdn.  funds.  Issued  $15,000,000;  o/s 
June  30,  1973,  $5,512,000. 

Redeem,  at  102.5  to  Jan.  15,  1968,  incl., 
premium  decreasing  1/6  of  1%  p.a.  to 
Jan.  15,  1982,  incl.;  thereafter  at  par.  An¬ 
nual  s.f.  on  or  before  Jan.  15,\  1959-82, 
incl.;  thereafter  at  par.  Annual  g.f.  on  or 
before  Jan.  15,  1959-82  incl.  of  amount 
sufficient  to  retire  $600,000  p.a. 

Series  D,  5%%  —  Dated  Apr.  1,  1961;  s 
due  Apr.  1,  1986.  Interest  Apr.  and  Oct.  1. 
Cdn.  funds.  Issued  $20,000,000;  o/s  June 
30,  1973,  $9,472,000. 

Redeem,  at  102  to  Apr.  1,  1971;  there¬ 
after  premium  decreasing  0.125  of  1%  p.a. 
to  Apr.  1,  1986.  Annual  s.f.  within  15 
days  before  Apr.  1,  1962-1985  incl.  of 
amount  sufficient  to  retire  $800,000_  p.a. 
Noncallable  for  refunding  below  5%% 
p.a.  prior  to  Apr.  1,  1973. 

Series  E,  5%%  —  Dated  Apr.  1,  1964; 
due  Apr.  1,  1989.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  $25,000,000;  o/s  June 
30.  1973,  $14,979,000. 

Redeem,  at  103  to  Apr.  1,  1974;  there¬ 
after  premium  decreasing  0.2  of  1%  p.a. 
to  1988;  thereafter  at  par.  Annual  s.f. 


CARLING  O’KEEFE 

LTD. 

Years  Ended  Jun  30: 

1973 

- $005 

412,603 

1972 

Sales  . 

404,779 

Income  after  operating  exps. 

12,097 

22.037 

Net  before  income  taxes  . 

8,618 

15,910 

Net  inc.  (excl.  extra,  items) 

6.225 

8,630 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.19 

$0.30 

Including  extra,  items  . 

0.36 

0.21 

Common  dividends  declared 

0.10 

0.40 

- $000 - 

Cash  &  s.t.  Invests .  31,723  47,419 

Total  current  assets  .  119,269  125,724 

Prop.,  plant,  equip,  (net)  ..  136,666  128,142 

Total  assets .  285,855  278,587 

Current  loans  payable  .  23,569  18,325 

Long-term  debt  .  37,857  41,210 

Shareholders’  equity  .  168,775  163,202 

Working  capital  .  58,045  68,866 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $412,603,000  $6,225,000  $0.19 

1972  .  404,779,000  8,630,000  0.30 

1971  .  396,210,000  9,141,000  0.32 

1970**  489,140,000  11,288,000  0.42 

1969  .  387.171.580  14,668,575  057 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

••14  mos.  ended  June  30.  due  to  fiscal  year- 
end  change. 


within  15  days  before  Apr.  1,  1965-88, 
incl.,  of  amount  sufficient  to  retire  $1,- 
000,000  p.a.  Noncallable  for  refunding  be¬ 
low  5%%  p.a.  prior  to  Apr.  1,  1976. 

Wholly  Owned  Subsidiaries 

The  Carling  Breweries  Ltd.;  O’Keefe 
Brewing  Co.  Ltd.;  Canadian  Breweries 
Transport  Ltd.;  Calgary  Brewing  and 
Malting  Co.  Ltd.;  The  Bennett  Brewing 
Co.,  Ltd.;  Star  Oil  &  Gas  Ltd.;  Doran’s 
Northern  Ontario  Breweries  Ltd.;  Doran’s 
Beverage  Co.  Ltd.;  Century  Importers 
Inc.;  Beamish  and  Crawford  Ltd. 

Other  Subsidiaries  —  Carling  Brewing 
Company  Inc.  (99%);  William  Dow 
Brewery  Ltd.  (99%);  Jordan  Valley 
Wines  Ltd.  (formerly  Gramercy  Holdings 
Ltd.)  —  83.8%  owned.  Wholly  owned  sub¬ 
sids.  are  Jordan  Wines  Ltd.,  Villa  Wines 
Ltd.,  Grower’s  Wine  Co.  Ltd.;  controlling 
int.  held  in  Chalet  Wines  Ltd. 


*Chateau-Gai  Wines  Limited 

Head  Off.  —  300  The  East  Mall,  Isling¬ 
ton,  Ont.  M9B  6B7.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Dom.  1928).  Manufactures 
and  sells  Canadian  wines,  ciders,  etc. 
Products  are  distributed  in  Canada,  U.K., 
West  Indies  and  parts  of  U.S.  Operates  3 
production  plants  and  7  retail  stores. 

Change  of  Control  —  In  Jan.,  1973,  con¬ 
trolling  int.  of  co.  was  acquired  by  John 
Labatt  Ltd.  through  purch.  of  all  o/s  shs. 
of  the  co.’s  former  parent,  Wine  Secu¬ 
rities  Ltd.  Subsequently  an  offer  was 
made  to  acquire  remaining  o/s  com.  shs. 
at  $44.75.  As  at  Aug.  27,  1973,  John  Labatt 
held  approx.  99%  of  o/s  com.  shs.  and  an¬ 
nounced  its  intention  to  acquire  remain¬ 
ing  o/s  shs.  under  provisions  of  the  Can¬ 
ada  Corporations  Act.  Purch.  offer  was 
extended  to  Aug.  31,  1973. 

Directors  —  T.  R.  Comery,  pres.;  E.  A. 
Goodman,  J.  A.  Grieve,  Toronto;  B.  G. 
Brighton,  J.  B.  Cronyn.  P.  N.  T.  Widd- 
rington,  London.  Ont.;  Jean  Martineau. 
Montreal.  Vice-Presidents  —  D.  L.  Triggs, 
J.  Van  der  Ree.  D.  G.  Diston.  Sec.  —  G. 
C.  Carmichael.  Treas.  —  W.  A.  Marshall. 

Capital  Stock — Author.  Outstand.  Par 
Com.  600,000  sh.  342,000  sh.  n.p.v. 

Capital  Changes  — -  Com.  stk.  split  3 
new  for  1  old  in  July,  1962. 

Dividends  —  None  at  present.  Prior  to 
delisting  (Aug.  27,  1973)  rate  of  50c  p.a. 
pd.  semiannually  (30c  mid-June;  20c  mid- 
Jan.)  from  June  11,  1969,  to  Jan.  10,  1973 
incl.  Extra  10c  pd.  June  14.  1971.  Divds. 
for  recent  fiscal  years  declared  as  fol¬ 
lows: 

1964-65  $0.40+0.10  1970-71  $0.50 

1966  0.40+0.05  1972  0.50+0.10 

1967-69  0.40+0.10  1973  0.50 


CHATEAU-GAI  WINES  LTD. 


13  mos. 

11  mos. 

ended 

ended 

Apr.  30 

Mar.  31 

Periods: 

1973 

1972 

- $000 - 

Net  sales  . 

5.419 

4.701 

Income  after  operating  exps  1,268 

1.141 

Net  before  income  taxes  . . 

1,091 

996 

Net  income  . 

591 

506 

Earnlnjts  per  common  share  $1.73 

$1.48 

Common  dividends  declared 

0.50 

0.50  +  0.10 

- $000 - 

Cash  . 

96 

52 

Total  current  assets  . 

4.262 

4,249 

Prop.,  plant,  equip,  (net)  . 

1,701 

1.646 

Total  assets  . 

4.118 

6,062 

Current  loans  payable  .... 

849 

1.243 

Long-term  debt 

200 

250 

Shareholders’  equity  . 

4,482 

4.072 

Working  capital . 

3,151 

2,784 

Fiscal  Net 

Net  Earns  per 

Year  Sales 

Income* 

com.  sh. 

1973t  $5,419,000 

$591,000 

$1.73 

1972t  .  4,701,000 

506,206 

1.48 

1971  4,832,660 

511,156 

1  49 

1970  4.208,082 

412,988 

1.21 

1969  .  4,032.589 

417.109 

1.22 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

113  month  period  in  1973;  11  month  period  In 
1972,  due  to  change  of  fiscal  year-end 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


BEVERAGES 


45 


Long-Term  Debt 

First  Mortgage  Bonds  —  Author. 
$2,000,000;  issuable  in  series. 

5%  Series  A  —  Dated  June  1,  1956;  due 
June  1,  1976.  Int.  June  and  Dec.  1.  Issued 
$500,000;  o/s  at  March  31,  1973,  $100,000. 

Redeem,  at  105  on  or  before  May  31, 
1957,  prem.  deer.  0.30  of  1%  p.a.  1957-73, 
to  May  31,  1973;  thereafter  at  par.  Annual' 
s.f.  on  June  1  to  retire  $25,000  p.a.  in 
1957-75  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%%  Series  B  —  Dated  Feb.  1,  1959; 
due  Feb.  1,  1979.  Issued  $500,000;  o/s  at 
March  31,  1973,  $150,000.  Sold  privately. 

Wholly  Owned  Subsidiaries  —  Peerless 
Wine  Manufacturers  Ltd.;  Bordeaux 
Wines  Co.  Ltd.;  Canadian  Wineries  (1941) 
Ltd.;  and  Dominion  Wine  Growers’  Ltd. 
All  inactive. 


^Columbia  Brewing  Company  Ltd. 

Head  Off.  —  1220  Erickson  St.  S., 
Creston,  B.C.  Exec.  Off.  —  3300  McGill 
St.,  Vancouver,  B.C.  VK5  1H9.  Trans. 
Agent  —  Canada  Trust  Co.,  Vancouver 
and  Lethbridge.  Listed  —  V. 

Company  —  (B.C. 1950).  Operates  brew¬ 
ery  at  Creston,  B.C.,  with  annual  capacity 
225,000  bbls.  Distribution  centres  are 
maintained  at  eight  locations  in  B.C. 
Construction  of  a  $2,000,000  bottling  plant 
is  expected  to  be  completed  during  1974. 

Name  of  co.  was  changed  effective 
March  23,  1972,  from  Interior  Breweries* 
Limited. 

Directors  —  E.  R.  McFarland,  chm., 
Balfour,  B.C.;  H.  W.  Blakely,  pres.  & 
man.  dir.;  A.  J.  Chilcott,  W.  E.  Ireland,  R. 
J.  MacNeill,  Vancouver;  D.  K.  Archibald, 
Sidney,  B.C.;  W.  R.  Prentice,  Fernie,  B.C.; 
M.  E.  Moran,  Castlegar,  B.C.;  J.  P.  Bucyk, 
Creston,  B.C.  Sec.-treas.  —  H.  J.  Le 
Moigne.  Vice-Pres.  &  Compt.  —  H.  D. 
Pauls. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,180,000  sh.  720,508  sh.  n.p.v. 

Options  —  O/s  at  Mar.  31,  1973,  on  31,- 
000  exer.  at  $3.19  and  $4.25  per  sh.  to  1976. 

Capital  Changes  —  Com.  shs.  split  2 
new  for  1  old  in  Nov.,  1968. 

Dividends  —  Common  —  None  at  pres¬ 
ent.  Rate  of  20c  per  sh.  p.a.,  pd.  regularly 
quarterly  from  Mar.  13,  1970  to  Sept.  17, 
1973,  incl.;  rate  of  30c  p.a.  pd.  quarterly 
from  Dec.  13,  1968  to  Dec.  15,  1969,  incl. 

Class  B  (old)  —  15c  pd.  Sept.  13,  1968; 
12% c  pd:  quarterly  from  Sept  15,  1967  to 
June  14,  1968;  10c  pd.  quarterly  from 
Sept.  15,  1965  to  June  15,  1967. 


COLUMBIA  BREWING  CO.  LTD. 


Years  Ended  Mar.  31:  1973  1972 

- $000 - 

Sales  . .  3,897  3,941 

Income  after  operating  exps.  356  283 

Net  before  income  taxes  ....  237  168 

Net  income  .  136  97 

Earnings  per  common  share  $0.19  $0.13 

Common  dividends  declared  .  0.20  0.20 

- $000 - 

Cash  &  mktble.  secs .  17  138 

Total  current  assets  .  806  883 

Prop.,  plant,  equip,  (net)  . .  •  1,613  1,632 

Total  assets  .  2,419  2,515 


Current  loans  payable  .  253  406 

Shareholders’  equity  .  1,803  1,811 


Working  capital  .  369  342 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh 

1973  .  $3,897,411  $135,941  $0.19 

1972  .  3,940,691  96,971  0.13 

1971. . .  3,837,288  253,219  0.35 

1970  .  2,556,647  189,114  0.26 

1969  .  2,529,520  242,892  0.34 


•As  reported  originally,  without  restatement. 


CALONA  WINES  LIMITED 
Company — Owns  vineyards  and  makes  wine  in 
British  Columbia. 

Standard  Brands  (B.C.)  Ltd.  acquired  over 
90%  int.  in  co.  in  1971  under  offer  made  at  $8 
per  sh.  and  remaining  10%  in  1972. 


*Corby  Distilleries  Limited 

Head  Off.  —  Corbyville,  Ont.  Exec.  Off. 
—  1201  Sherbrooke  St.  W.,  Montreal  Que. 
H3A  1J1.  Trans.  Agent  — •  Crown  Trust 
Co.,  Toronto  and  Montreal.  Listed  —  M, 
T. 

Company  —  (Dom.  1924).  Engaged  with 
subsids.  in  production  and  wholesale  dis¬ 
tribution  of  alcoholic  beverages.  Owns 
distillery  at  Corbyville. 

Hiram  Walker-Gooderham  &  Worts 
Ltd.  holds  50.01%  of  voting  shs.  and 
12.96%  of  nonvoting  cl.  B  shs. 

Directors  —  Marcel  Piche,  chm.;  C. 
John  New,  pres.  &  chief  exec,  officer;  H. 
W.  Howlett,  vice-pres.;  F.  C.  Cope,  Mont¬ 
real;  P.  J.  G.  Kidd,  H.  C.  Hatch,  Riv¬ 
erside,  Ont.;  L.  W.  Duguid,  Toronto;  A.  E. 
Downing,  R.  J.  Tebbs,  Windsor,  Ont. 
Vice-pres.  —  G.  C.  MacDonald,  P.  K. 
Blay.  Vice-pres.,  fin.  &  Sec.  —  I.  M. 
Mackinnon.  Treas.  &  Cont.  —  Emile 
Kopalik. 

Capital  Stock — Author.  Outstand.  Par 
Voting  1,000,000  sh.  988,480  sh.  n.p.v. 

Class  B  500,000  sh.  123,436  sh.  n.p.v. 

Cl.  B  is  non-voting. 

Dividends  —  Both  Classes  —  Paid  con¬ 
tinuously  since  1938.  Present  rate  $1.00 
p.a.  pd.  June  and  Dec.  1  since  Dec.  1960. 
Extras  —  Pd.  per  share  on  Dec.  1  in  each 
yr.  as  follows:  50c  in  1973;  25c  in  1970  to 
1972,  incl.;  50c  in  1969;  65c  in  1968;  $1.10 
in  1967;  50c  in  1966.  Divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 
1961-66  $1.00  1969  $1.00+0.65 

1967  1.00+0.50  1970  1.00+0.50 

1968  1.00+1.10  1971-73  1.00+0.25 

Wholly  Owned  Subsidiaries  —  Cana¬ 
dian  Industrial  Alcohols  &  Chemicals 
Ltd.;  Wiser’s  Distillery,  Ltd.;  J.  M. 
Douglas  &  Co.  Ltd.;  Robert  Macnish  & 
Co.  Ltd. 

Other  Interest  —  Oldetyme  Distillers 
Corporation. 


CORBY  DISTILLERIES  LIMITED 


Years  Ended  Aug.  31:  1973  1972 

- $000 - 

Sales  . 30,927  30,665 

Income  after  operating  exps.  2,951  3,121 

Net  before  Income  taxes  ....  4,293  4,331 

Net  Income  .  3,575  2,401 

Earnings  per  voting  share  . .  $3.22  $2.16 

Common  dividends  declared  .  1.00  +  0.25  1.00  +  0.25 

- $000 - 

Cash  &  s.t.  deposits  .  1,000  529 

Total  current  assets  .  26,125  23,372 

Prop.,  plant,  equip,  (net)  . . .  2,801  2,878 

Total  assets  .  32,447  28,834 


Current  loans  payable  .  151  .... 

Shareholders’  equity  .  27,315  25,130 


Working  capital 


20,992  19,668 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  voting  sh. 

1973  .  $30,927,281  $3,575,074  $3.22 

1972  .  30,665,072  2,400,621  2.16 

1971  .  23,331,214  2,660,493  2.39 

1970  .  24,444,152  2,578,369  2.32 

1969  .  24,211,445  3,440,117  3.09 


•As  reported  originally,  without  restatement. 


*Cru$h  International  Limited 

Head  Off.  —  1590  O’Connor  Drive,  To¬ 
ronto,  Ont.  M4B  2V4.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto,  Montreal,  Win¬ 
nipeg,  Calgary  and  Vancouver.  Listed  — 
T,  M,  V. 

Company  —  (Ont.  1927).  Directly  and 
through  subsidiaries  manufactures  and 
distributes  carbonated  beverages  for  sale 
to  franchised  bottlers  in  Canada,  the  U.S. 
and  some  60  foreign  countries;  bottles, 
cans,  and  sells  soft  drinks  in  Canada,  and 
manufactures  and  sells  Fountain  Syrups 
in  Canada  and  the  U.S. 

McConnel  interests  in  Montreal  own 
approx.  20%  (831,000  shs.)  of  the  common 
stock. 

Directors  —  J.  M.  Thompson,  chm.,  To¬ 
ronto;  Louis  Collins,  pres.  &  chief,  exec, 
off.,  Park  Ridge,  Ill.;  D.  G.  Ottaway, 
exec,  vice-pres.;  R.  A.  McNair,  D.  A. 
McIntosh,  N.  M.  Davis,  J.  A.  McCleery,  I. 
R.  Dowie,  D.  W.  Best,  W.  J.  H.  Disher, 
Toronto;  R.  B.  Brenan,  H.  H.  Mackay, 


Rothesay,  N.B.;  Hon.  L.  P.  Gelinas,  P.  M. 
McEntyre,  Montreal.  Vice-pres.  &  Sec,  — 
R.  P.  J.  Dees. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  90,000  sh.  nil  $100 

Com.  9,000,000  sh.  4,237,378  sh.  n.p.v. 

Options  o/s  at  Nov.  1,  1973,  on  81,350 
com.  shs.  at  $8.70  to  $15.45  per  sh.  exer. 
June  5,  1983. 

Capital  Changes  —  Common  stock  split 
2  new  for  1  old  in  Feb.,  1964,  and  3-for-l 
in  Feb.,  1969. 

Dividends  —  Com.  —  Present  rate  of 
32c  p.a.  quarterly,  estab.  with  8c  pd.  Jan. 
15,  1973.  Previously,  rate  of  28c  per  sh. 
p.a.  quarterly  from  Apr.  15,  1971  to  Oct. 
14,  1972.  Record  of  payments  for  recent 
fiscal  years  follows: 


1965  $0.24  1970  ...  $0.20+0.05 

1966  0.30  1971  0.26 

1967-68  0.40  1972  .  .  0.28 

1969  . J  0.10  1973  0.32 


1+0.12 

^Following  3-for-l  split,  in  Feb.,  1969. 

Long-term  Debt  —  At  Oct.  31,  1973,  co. 
had  o/s  unsecured  term  bank  loan  of  $1,- 
577,606  Cdn.  ($1,550,000  U.S.),  repayable 
$390,000  U.S.  p.a.  Nov.  10,  1974-76,  with 
balance  due  Nov.  10,  1977,  bearing  int.  at 
%  of  1%  above  N.Y.  prime  rate. 

Wholly  Owned  Subsidiaries  —  Crush 
International  Inc.,  Inter-American  Or¬ 
ange-Crush  Co.,  Pure  Spring  (Canada) 
Ltd.;  Crush  Industria  De  Concentrados 
Ltda.;  Crush  International  (USA)  Inc.; 
International  Beverage  Services  Inc.; 
Crush  Beverages  Ltd.;  Orange  Crush 
Products  Co.  Ltd.;  Crush  International 
(Overseas)  Ltd.;  Charles  Wilson  Ltd. 

Holding  Cos.  —  Beverages  Inter¬ 
national  Inc.;  Crush  International  (U.K.) 
Ltd.;  The  Hires  Co.;  Orange  Crush  Co.  — 
All  wholly  owned. 


CRUSH  INTERNATIONAL  LIMITED 


Years  Ended: 

Gross  operating  revenue  .... 
Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Oct.  31  Nov.  1 

1973  1972 

- $000— - 

44,781  37,045 

6,075  4,981 

5,915  4,700 

3,234  2,634 

$0.76  $0.63 

0.80  0.64 

0.32  0.28 


- $000 - 

Cash  &  s.t.  investments  ....  8,471  6,805 

Total  current  assets  .  17,127  13,351 

Prop.,  plant,  equip,  (net)  ...  7,422  4,922 

Total  assets  .  29,979  28,475 

Current  loans  payable  .  1,403  nil 

Long-term  debt  .  1,578  1,975 

Shareholders’  equity  .  19,284  17,170 

Working  capital  .  8,130  9,820 


Gross 

Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  com.  sh.« 

1973  .  $44,781,457  $3,233,501  $0.76 

1972  .  37,044,601  2,634,452  0-63 

1971  .  35,908,877  2,805,295  0.67 

1970  .  35,341,565  2,417,020  0.58 

1969  .  37,121,948  2,002,263  0.48 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1969. 


^Distillers  Corporation-Seagrams 
Limited 

Head  Off.  —  Erb  and  Caroline  Sts., 
Waterloo,  Ont.  Exec.  Off.  —  1430  Peel  St., 
Montreal,  Que.  H3A  1S9.  Trans.  Agents  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Cal¬ 
gary  and  Vancouver;  Bankers  Trust  Co., 
New  York.  Listed  —  T,  M,  V,  N,  Paris, 
L.  (Eng.). 

Company  —  (Dom.  1928) .  Holding  co. 
which  through  subsidiaries  is  primarily 
engaged  in  the  production  and  marketing 
of  distilled  spirits  and  wines.  Products 
are  marketed  in  Canada,  the  U.S.  and 
throughout  the  world. 

Other  subsids.  are  engaged  in  the  ex¬ 
ploration,  development  and  production  of 
oil,  natural  gas  and  related  products. 

Through  various  trusts,  members  of  the 
Bronfman  family  hold  approx.  32.6%  of 
the  co.’s  o/s  stock. 


Detailed  information  available  on  companies  marked  (*)•  See  advertisement  facing  page  33. 
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Directors  —  E.  M.  Bronfman,  pres.  Port 
Chester,  N.Y.:  C.  R.  Bronfman,  exec, 
vice  -  pres.:  Allan  Bronfman,  vice  -  pres., 
Montreal;  Jack  Yogman,  vice-pres.,  Stam¬ 
ford,  Conn.;  E.  L.  Kolber,  Hon.  L.  P. 
Gelinas,  P.  F.  Vineberg,  Montreal;  J.  L. 
Loeb,  New  York.  J.  E.  F.  Seagram,  Wa¬ 
terloo,  Ont.;  C.  E.  Medland,  Toronto;  W. 
J.  Green,  Mt.  Kisco,  N.Y.;  Alain  De  Gunz- 
burg,  Paris,  France.  Vice-Pres.  —  F.  R. 
Schwengel.  Treas.  &  Contr.  —  Harold 
Fieldsteel.  Sec.  —  A.  A.  Sharp. 

Capital  Stock — Author.  Outstand.  Par 
Com.  46,000,000  sh.  35,077,400  sh.  n.p.v.  * 

Capital  Changes  —  Nov.  26,  1971,  par 
value  of  com.  stk.  changed  from  $1  to  no 
par;  and  com.  stk  split  2  new  for  1  old. 
Previously  stock  split  5-for-l  in  1946  and 
2-for-l  in  1964. 

Dividends  —  Common  —  Pd.  each  year 

since  1938.  Present  rate  80c  p.a.  quarterly 
estab.  with  20c  per  sh.  pd.  Dec.  14,  1973. 
Previously  rate  was  70c  p.a.  quarterly  es¬ 
tab.  with  17 *4c  pd.  Mar.  15.  1972  (1st  foil. 
2-for-l  split  in  Nov.  1971.)  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1964  $1.80  1970-71  $1.20 

1965  .  f  0.45  1972  .  f  0.65 

1*0.75  1*0.35 

1966-68  .  1.00  1973  .  0.70 

1969  1.15 

*Following  2-for-l  stock  split. 

Long-Term  Debt 

7%  Debentures  —  Dated  Dec.  15,  1971; 
due  Dec.  15,  1978.  Int.  June  and  Dec.  15. 
Author.,  issued  and  o/s  $25,000,000  Cdn. 
($24,775,000  U.S.).  Non-redeem.  prior  to 
maturity. 

Trustee  —  Royal  Trust  Co. 

7j£%  Debentures  —  Dated  Dec.  15, 

1971;  due  Dec.  15,  1991.  Int.  June  and  Dec. 
15.  Author.,  issued  and  o/s  $25,000,000 

Cdn.  ($24,775,000  U.S.) 

Redeem,  at  107.625  on  or  before  Dec.  15, 
1972;  premium  decreasing  at  various  rates 
to  par  on  Dec.  15,  1989  and  thereafter  to 
maturity.  Non-redeem.  prior  to  Dec.  15, 
1986,  for  purposes  of  refunding  at  interest 
rate  of  less  than  7%%.  Annual  s.f.  of  $1,- 
000,000  Dec.  15  each  year  1979-90,  incl. 
Additional  optional  $500,000  s.f.  payments 
may  be  made  each  year  1979-90  incl. 

Trustee  —  Royal  Trust  Co. 

Long  Term  Debt  Subsidiaries 

Joseph  E.  Seagram  &  Sons,  Inc.  —  3% 
Debs.  — -  Dated  June  1,  1949,  due  June  1, 
1974;  int.  June  and  Dec.  1,  U.S.  funds. 
Author,  and  issued  $50,000,000  U.S.;  o/s 
July  31,  1973,  $3,468,000  U.S. 

Redeem,  at  10014  to  1972;  par  there¬ 
after.  Annual  s.f.  on  June  1,  of  $3,000,000 
in  1970:  $3,250,000  in  1971  and  1972  and 
$3,500,000  in  1973  and  1974. 

Trustee  —  Bankers  Trust  Co.,  New 
York. 

414%  Debentures  —  Dated  Apr.  1,  1958; 
due  Apr.  1.  1983.  Author,  and  issued, 
$40,000,000;  U.S.  o/s  July  31,  1973,  $23,900,- 
000  U.S 

Unconditionally  guaranteed  as  to  prin¬ 
cipal  and  int.  by  Distillers  Corp. -Sea¬ 
grams  Ltd. 

4%%  Promissorv  Notes  —  Due  Feb.  1, 
1989.  Issued  $75,000,000  U.S.;  o/s  July  31, 
1973.  $57,500,000  U.S.  Placed  privately. 

7)4%  Notes  —  Due  July  1,  1978.  Au¬ 
thor.,  issued  and  o/s  $50,000,000  U.S. 

7Yt%  Debentures  —  Due  Sept.  1,  1996. 
Author.,  issued  and  o/s  $50,000,000  U.S. 

Other  —  At  July  31,  1973,  Joseph  E. 
Seagram  &  Sons  Inc.  also  had  o/s  $45,- 
197,000  U.S.  in  Eurodollar  borrowings 
repayable  1974-77;  and  $18,590,000  U.S.  in 
sundry  debt. 

Other  Subsidiaries  —  At  July  31,  1973 
other  subsids.  had  o/s  $42,962,000  U.S.  of 
bank  borrowings  repayable  in  1974  to 
1976. 

Wholly-owned  Subsidiaries  —  Distillers 
Corporation  Ltd.;  Beaupre  Distillery  Ltd.; 
International  Wines  &  Spirits  Ltd.;  Sea¬ 
gram  Distillers  Western  Ltd.;  La  Maison 
Seerestat  Ltee;  Joseph  E.  Seagram  & 
Sons,  Ltd.;  Seagram-Distillers  (Ontario) 
Ltd.;  Frankfort  Distilleries  of  Canada  Ltd.; 


Thomas  Adams  Distilleries  Ltd.;  Canadian 
Distillers  Ltd.;  Atlantic  Distillers  Ltd.; 
Centenary  Distillers  Ltd.;  Duncan  Har¬ 
wood  Distillers  Ltd.;  Calvert  of  Canada 
Ltd.;  Calvert  Distillers  (Ontario)  Ltd.; 
Robert  Brown  Distillers  Ltd.;  Captain 
Morgan  Rum  Distillers  Ltd.;  Reliance 
Chemicals  Ltd.;  Seagram  Overseas  Corp. 
Ltd.;  Seagram  Distillers  Ltd.;  Chivas 
Brothers  Ltd.;  Joseph  E.  Seagram  & 
Sons,  Inc.;  The  Huntington  Creek  Corp.; 
Distillers  Products  Sales  Corp.;  Barton  & 
Guestier,  France;  Texas  Pacific  Oil  Co., 
Inc.;  Seagram  Argentina  S.A.;  Sir  Robert 
Burnett  &  Co.  Ltd.;  Myers  Rum  Ltd.; 
Mumm  Gm.b.IL;  Burgeff  A.  G.;  Seafort 
Petroleum  Ltd. 

Other  Subsidiaries  —  The  British  Co¬ 
lumbia  Distillery  Co.  Ltd.  (wholly 
owned)  has  75%  int.  in  Old  Bushmills 
Distilling  Co.  Ltd.;  Irish  Distillers  Group 
Ltd.  (15%  int.);  Kirin-Seagram  Kabush- 
iki  Kaisha;  G.  H.  Mumm  &  Cie;  Cham¬ 
pagne  Heidsieck  Monopole  Co.;  Montana 
Holdings  Ltd.  (50%  int.);  Vingaarden 
(20%  int.). 


DISTILLERS-CORP.  SEAGRAMS  LTD. 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  July  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 


1973  1972 

- $000 - 

1,688,487  1,585,162 

'  154,407  166,372 

117,265  111,236 

72,681  65,695 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.07  $1.87 

Including  extra,  items  .  1.94  1.89 

Common  dividends  declared  .  Cdn.0.70  Cdn.0.67!4 


i  - $000 - 

Cash  &  equivalent  .  56,278  47,614 

Total  current  assets  .  1,015,227  950,263 

Oil  &  gas  prop,  (net)  .  229,072  184,886 

Prop.,  plant,  equip,  (net)  . . .  253,312  236,865 

Total  assets  .  1,568,346  1,416,327 

Current  loans  payable  .  190,748  82,649 

Long-term  debt  . .  308,291  320,730 

Shareholders’  equity  .  812,224  768,629 

Working  capital  . :.  '649,287  700,599 


Fiscal 

Year 

Sales 

1973  ... 

$1,688,487,000 

1972  ... 

1,585,162,000 

1971  ... 

1,512,246,000 

1970  ... 

1,437,234,000 

1969  ... 

1,342,566,000 

Net 

Income* 

$72,681,000 

65,695,000 

60,117,000 

56,719,000 

53,260,000 


Earns,  per 
com.  sh.a 
$2.07 
1.87 
1.71 
1.62 
1.52 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  2-for-l  stock  split  in  November, 
1971. 


Henninger  Brewery  (Ontario)  Ltd. 

Exec.  Off.  —  201  Burlington  St.  E., 
Hamilton,  Ont.  L8L  4H2.  Head  Off.  — 
2409,  1  Yonge  St.,  Toronto,  Ont.  M5E  1E5. 
Trans.  Agent  —  The  Metropolitan  Trust 
Co..,  Toronto. 

Company  —  (Ont.  1971).  Holds  exclu¬ 
sive  right  to  produce  and  distribute  Ger¬ 
man  beer  in  Ontario  under  licence  from 
Henninger  International  Brauereibera- 
tung  und  Management  G.m.bH.,  a  subsid¬ 
iary  of  Henninger  Brau  KGaA.  Produc¬ 
tion  began  at  the  Hamilton  plant  in  May, 
1973. 

Directors  —  E.  M.  Dunal,  pres.;  F.  E. 
McConnell,  vice-pres.;  M.A.  Eustace,  sec.; 
W.  W.  Evans,  Toronto;  J.  R.  Fischer, 
Hamilton;  W.  A.  Fischer,  Dr.  Ulrich  Von 
Oertzen,  Wendelsweg,  Germany,  Treas.  — 
J.  P.  Shippobotham. 

Capital  Stock* — Author.  Outstand.  Par 
714%  1st  Pfce.  550  sh.  550  sh.  $10 

2nd  Pfce.  50,000  sh.  50,000  sh.  10 
Partic.  Conv.  203,500  sh.  67,500  sh.  n.p.v. 
Common  1,220.300  sh.  909.130  sh.  n.p.v. 

•At  .June  30,  1973.  but  after  giving  ef¬ 
fect  to  the  subsequent  rights  offering, 
conversion  of  10,000  1st  pfce.  shs.,  issue  of 
67,500  partic.  conv.  shs.  and  exer.  of  ser. 
B  warrants. 

7*4%  1st  Pfce.  —  Entitled  to  75c  p.a., 
cum.  In  event  of  liquidation,  etc.,  entitled 
to  par.  Redeem,  after  May  1,  1977  at 
$11.50  per  sh.  Convertible  Into  4  com.  shs. 
for  each  pref.  sh.  converted  prior  to  May 
1,  1977:  thereafter  on  basis  equal  to 
quotient  obtained  when  assumed  value 


per  com.  sh.  ($3  for  first  two  years,  incr. 
50c  each  two-year  period)  is  divided  into 
aggregate  par  value  of  first  pref.  shs. 
converted;  up  to  Apr.  30,  1992.  Entitled  to 
5  votes  per  sh. 

2nd  Pfce.  —  Entitled  to  75c  p.a.,  cum. 
In  event  of  liquidation,  etc.,  entitled  to 
par;  same  in  redemption.  Redeem  after 
Apr.  30,  1980.  Entitled  to  7  votes  per  sh. 

Participating  —  Ranks  junior  to  first 
and  2nd  pref.  shs.  Shares  equally  with 
common  stock  in  respect  of  divas,  and 
liquidation.  Non-voting.  Convertible  into 
com.  stock  on  sh.-for-sh.  basis. 

Common  —  Entitled  to  one  vote  per  sh. 

Warrants  —  Ser.  A  —  O/s  at  May  31, 
1973,  to  purchase  61,200  com.  or  61,200 
•partic.  conv.  shs.  exer.  at  $1.75  per  sh.  to 
Ddc.  31,  1977,  incr.  thereafter  by  30c  per 
sh.  p.a.  until  expiry  on  Dec.  31,  1982.  Ser. 
B  —  O/s  at  May  31,  1973,  to  purchase  49,- 
500  com.  shs.  exer.  at  $2.50  per  sh.  to  May 
1,  1977,  incr.  thereafter  by  30c  per  sh. 
p.a.  to  expiry  on  May  1,  1982.  (Warrs. 
to  purchase  14.750  com.  shs.  exercised 
after  June  30.  1973.) 

Rights  —  Com.  shldrs.  of  record  Aug. 
28,  1973.  and  partic.  conv.  shldrs.  of 
record  Sept.  5,  1973,  given  the  right  to 
buy  1  com.  sh.  at  $4  for  each  5  com.  or 
partic.  conv.  shs.  held  Total  of  162,771 
com.  shs.  offered. 

Public  Financing  —  In  June,  1972,  50,- 

000  7*4%  first  pref.  shs.  and  386.000  com. 
shs.  offered  at  $10  and  $1.75  per  sh.,  re¬ 
spectively.  In  addition,  $1,600,000  10*4% 
secured  debentures,  90,000  non-voting 
participating  convertible  shs.  and  136.000 
series  A  share  purchase  warrants  were 
sold  privately.  Terms  of  the  private  issue 
were  later  changed  to  $1,900,000  in  debs, 
and  67,500  partic.  conv.  shs. 

Dividends  —  None  pd. 

Long-Term  Debt  —  10*4%  Secured  De¬ 
bentures  —  Dated  May  31,  1972;  due  May 
31,  1987.  Interest  May  31  and  Nov.  30.  Au¬ 
thor.,  iss.  and  o/s  at  July  13,  1973,  $1,900,- 
000.  Sold  privately. 

Redeem,  at  105*4  commencing  June  1, 
1979;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  June  1,  1986;  thereafter  at  par. 
Mandatory  redemption  to  retire  $75,000 
p.a.  in  each  of  the  yrs.  1974  to  1976,  incl.; 
thereafter  $125,000  p.a. 

Trustee  —  Montreal  Trust. 

Accounts  —  Pro-forma  balance  sheet  at 
May  31,  1973,  giving  effects  to  various  is¬ 
sues  of  shs.  and  debs,  in  mid-1973, 
showed  total  assets  of  $4,309,924.  Current 
assets  were  $1,218,960.  inch  cash,  of 
$1,130,498;  and  fixed  assets  were  $2,527,- 
415.  Current  liabs.  were  $23,449.  long-term 
debt.  $1,900,000,  and  shldrs.  equity,  $2,386,- 
475,  inch  cap.  stk.  of  $2,623,804. 


Maritime  Beverages  Limited 

Head  Off.  —  Barrack  Green,  Saint 
John,  N.B.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Saint  John,  N.B.  (1st 
pref.  only). 

Company  —  (N.B.  1944).  Manufactures 

and  distributes  carbonated  beverages  in 
the  Maritime  Provinces.  Holds  franchise 
rights  to  “Sussex”  “Hires”  and  “Crush” 
products  throughout  maritimes,  and  other 
name-brand  lines  in  southern  N.B.  Oper¬ 
ates  4  warehouses,  7  sub-bottling  plants 
and  3  distribution  centres;  a  wnolly- 
owned  subsid.  operates  a  canning  factory 
in  Moncton,  N.B. 

Directors  —  R.  J.  Reynolds,  chm..  East 
Riverside.  N.B.;  J.  A.  MacMurray,  pres., 
Saint  John:  G.  W.  McCabe,  exec,  vice- 
pres.,  East  Riverside,  N.B.;  H.  H.  MacKay, 
vice-pres.,  Rothesay,  N.B.;  H.  R.  Murphy, 
vice-pres.,  Halifax,  N.S.;  Aurele  Arsen¬ 
ault,  Moncton.  N.B.;  Harvey  Murray,  Sus¬ 
sex,  N.B.;  Hon.  H.  J.  Fleming,  Frederic¬ 
ton.  N.B.  Sec.  —  H.  P.  McLeod  Treas. 
—  H.  T.  Harvey. 

Capital  Stock — Author.  Outstand.  Par 
6S4%  1st  Pref.  36,801  sh.  36,801  sh.  $10 
63.',%  2nd  Pref.  2.100  sh.  nil  100 

Common  150,000  sh.  75,075  sh.  rnp.v. 

6hi%  First  Pref.  —  Entitled  to  67*4c 
p.a.  cum.  from  May  15,  1961.  Redeem,  at 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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$10.50  to  May  15,  1971  and  at  $10.25  there¬ 
after.  Non-voting  unless  six  quarterly 
divds.  in  arrears  when  entitled  to  one 
vote  per  share.  S.f.  on  or  before  Nov.  15, 
each  year  of  a  sum  equal  to  10%  of  con¬ 
sol.  net  profit  of  preceding  fiscal  year. 

6%%  2nd  Pref.  —  Entitled  to  $6.75  p.a. 
cum.  Redeem. 

Common-voting  stk. 

Options  —  O/s  at  March  30,  1973  on  6,- 
145  com.  shs.  exer.  at  $10  to  $15.60  per  sh. 
to  March  31,  1976. 

Dividends  —  6%%  First  Pref.,  $10  par 
—  67  %c  p.a.  pd.  regularly  17c  per  sh.  on 
Feb.,  May  and  Aug.  15  and  16%c  per  sh. 
on  Nov.  15.  Common  —  50c  per  sh.  pd. 
Dec.  15  and  June  15,  1973;  25c  per  sh.  pd 
in  fiscal  1968;  50c  per  sh.  pd  in  fiscal  1967 
and  1966.  6%%  2nd  Pref  (old)  —  Entitled 
to  $6.75  p.a.  pd.  to  redempt.  in  1973. 

Long-Term  Debt 

6%%  S.F.  Debentures  Series  A:  Dated 
May  15,  1961;  due  May  15,  1981.  Int.  May 
and  Nov.  15.  Author,  and  issued, 
$1,000,000;  o/s  at  Mar.  30,  1973,  $670,000. 

Redeem,  at  106.75  to  and  incl.  May  15, 
1962;  premium  thereafter  decreasing 
0.35%  p.a.  to  May  15,  1980;  thereafter  at 
par.  For  s.f.  at  premium  of  1%.  Not  re¬ 
deem.  prior  to  May  15,  1971  for  the  pur¬ 
pose  of  refunding  at  an  interest  rate  or 
cost  of  less  than  6%%  p.a. 

Trustee  —  Canada  Permanent  Trust  Co. 

8)4%  Leasehold  Mtge.  Loan  —  Due  $1,- 
250  monthly  until  Mar.  23,  1979.  O/s  at 
Mar.  30,  1973,  $95,000. 

Held  by  Industrial  Development  Bank. 

814%  1st  Mtge.  —  Repay.  $2,867 
monthly  and  $233,984  on  July  1,  1981.  O/s 
Mar.  30,  1973,  $339,940. 

1294%  1st  Mtge.  Bonds — Repay.  $9,250 
monthly  to  May  15,  1981.  O/s  Mar.  30, 
1973,  $305,250. 

Other  —  Co.  had  $7,590  in  conditional 
sales  contracts  o/s  at  Mar.  30,  1973. 

Wholly  Owned  Subsidiaries  —  P.  C. 
Beverage  Co.  Ltd.;  Crystal  Beverages 
Ltd.,  Moncton,  N.B. 


MARITIME  BEVERAGES 

LIMITED 

Mar.  30  Mar.  31 

Years  Ended: 

1973 

1972 

- $000- 

Sales  . 

7,894 

6,269 

Income  after  operating  exps. 

392 

405 

Net  before  income  taxes  .... 

388 

109 

Net  inc.  (excl.  extra,  items) 

217 

76 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$2.55 

$0.67 

Including  extra,  items  . 

5.35 

0.67 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  . 

4 

Total  current  assets  . 

1,406 

750 

Prop.,  plant,  equip,  (net)  . . . 

2,513 

1,620 

Total  assets  . 

4,639 

3,026 

Current  loans  payable  . 

534 

248 

Long-term  debt  . 

1,327 

771 

Shareholders’  equity  . 

1,742  , 

1,369 

Working  capital  . 

243 

dl36 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $7,894,118  $217,364  $2.55 

1972  .  6,268,833  76,338  0.67 

1971  .  5,500,800  <147,564  <31.04 

1970  .  4,686,159  56,767  0.58 

1969  .  4,212,097  <135,549  <31.15 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Melchers  Distilleries,  Limited 

Head  Off.  —  4480  Chemin  Cote  de 
Liesse,  Montreal  306,  Que.  Exec.  Off.  — 
18  Fundy,  1  Place  Bonaventure,  Montreal 
Que.  H5A  1E2.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg 
and  Vancouver.  Listed  —  M.  T,  V. 

Company  (  Que.,  1928).  Directly  and 
through  a  subsidiary  operates  two  dis¬ 
tilleries,  at  Berthierville,  Que.  and  Min- 
nedosa,  Man.  Also  acts  as  Canadian  agent 
for  certain  imported  liquors. 

Contingent  liabs.  —  In  1971,  the  co.  was 
re-assessed  for  federal  income  taxes  in 
respect  of  fiscal  years  1961-68  in  the 
amount  of  $1,220,000.  Taxes  are  related  to 
earnings  of  a  former  non-resident  associ¬ 
ated  co.  Glen  Distillers  Ltd.  The  co.  has 


osted  an  indemnity  bond  of  $1,570,523 

ut  plans  to  contest  the  re-assessment  by 
the  gov’t.  Similar  re-assessments  were 
made  by  Ont.  and  Que.  govts  in  1972  and 
are  being  contested. 

Directors  —  Hon.  Paul  Desruisseaux, 
chm.;  Sarto  Marchand,  pres.  &  man.  dir.; 
J.  G.  Mongeau,  vice-pres.;  Guy  Marinier, 
vice-pres.  &  sec.;  Maurice  Germain,  Marc 
Carriere,  Montreal;  J.  A.  Tremblay,  Jon- 
quiere,  Que.:  Leo  Perron,  Winnipeg;  An¬ 
toine  Turmel,  Sherbrooke,  Que.  Vice-pres. 
—  J.  G.  Poulin. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  1,500,400  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973  on  11,340 
shs.  exer.  at  $6.86  to  $11.91  per  sh.;  addit. 
56,535  shs.  reserved  for  future  options. 

Bank  Options  —  O/s  to  co.’s  bankers  at 
Dec.  31,  1973,  to  purchase  75,000  shs.  at  $8 
per  sh.  extended  from  Aug.  30,  1973,  to 
Feb.  1,  1977,  in  consideration  for  early  re¬ 
demption  of  8%  debs,  and  purchase  of 
8%  first  mtge.  serial  bonds. 

Warrants  —  Issued  with  9%  first  mtge. 
s.f.  bonds;  o/s  at  Dec.  31,  1973,  to  buy 

100,000  shs.  at  $8  per  sh.  to  Feb.  1,  1977, 

thereafter  at  $10  per  sh.  to  Feb.  1,  1982, 

thereafter  at  $12  per  sh.  to  Feb.  1,  1987, 

when  warrants  expire. 

Capital  Changes  —  Stk.  split  5  new  for 
1  old  in  July,  1968. 

Dividends  —  None  pd.  at  present.  Pre¬ 
vious  rate  of  24c  p.a.  pd.  quarterly  from 
Nov.  30,  1968  to  Dec.  31,  1971  (postponed 
from  Nov.  30,  1971);  5c  per  sh.  pd.  Aug. 
31,  1968  (1st  following  5-for-l  split).  Prior 
to  stk.  split,  pd.  rate  of  80c  p.a.  quarterly 
from  Feb.  28,  1966  to  May  31,  1968,  incl. 

Long-Term  Debt 

8%  First  Mtge.  Serial  Bonds  —  Dated 
Feb.  1,  1972;  due  $400,000  p.a.  on  Feb.  1, 
1973-77,  incl.  Author,  and  iss.,  $2,000,000; 
o/s  at  Dec.  31,  1973,  $1,600,000.  Placed  pri¬ 
vately. 

9%  First  Mtge.  S.F.  Bonds  —  Dated 
Fbb.  1,  1972;  due  Feb.  1,  1992.  Author.,  is¬ 
sued  and  o/s,  $2,500,000.  S.f.  to  retire 
$100,000  p.a.  on  Feb.  1,  1977-81,  incl.,  and 
$200,000  p.a.  on  Feb.  1,  1982-91,  incl.  Orig¬ 
inally  issued  with  warrants  (see  above). 
Placed  privately. 

9%  Serial  Debs.,  Series  A  —  Dated 
March  15,  1972;  due  $200,000  p.a.  in  1978- 
82,  incl.  Int.  March  and  Sept.  Author.,  is¬ 
sued  and  o/s,  $1,000,000. 

Redeem,  at  105.00  to  March  15,  1973; 
prem.  deer,  by  %  of  1%  p.a.  to  101.50  for 
the  year  ended  March  15,  1980;  thereafter 
at  par. 

Trustee  —  Trust  General  du  Canada. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Dec.  31,  1973,  $831,648  in  7%%  and  9% 
bonds  due  to  1980  and  $205,000  in  an  int.- 
free  loan  due  to  1987. 

Previous  Long-Term  Debt  —  7%  Conv. 
Debs.  — ■  Dated  Jan.  2,  1969:  due  Jan.  2, 
1972.  Auth.,  issued  and  o/s  $1,500,000.  Re¬ 
tired  when  due.  Debentures  were  conv. 


MELCHERS  DISTILLERIES,  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Operating  revenue  (net)  . . . 

10,451 

10,612 

Income  after  oper.  exps.  . . . 

2,416 

2,370 

Net  before  income  taxes  . . . 

dlOO 

113 

Net  income  . 

d63 

21 

Earnings  per  common  share 

d$0.04 

$0.01 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  . 

250 

198 

Total  current  assets  . 

12,693 

9,921 

Prop.,  plant,  equip,  (net)  . . 

12,216 

12,091 

Total  assets  . 

27,090 

23,282 

Current  loans  pay . 

9,039 

7,339 

Long-term  debt  . 

5,604 

5,932 

Shareholders’  equity  . 

6,777 

6,825 

Working  capital . 

d646 

392 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $10,451,450  d$63,040  d$0.04 

1972  .  10,612,096  21,262  0.01 

1971  . 9,336,263  <1123,388  <10.08 

1970t  .  14,063,658  443,454  0.30 

1969  .  9,351,484  643,644  0.42 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

116  mos.  period  due  to  change  of  fiscal  year- 
end. 


into  com.  shs.  on  basis  of  125  com.  shs. 
per  $1,500  principal  amount. 

Wholly  Owned  Subsidiaries  —  Canada’s 
Manitoba  Distillery  Ltd.;  Marchand  Dis¬ 
tilleries,  Ltd.;  Italvine  Ltd. 


Mercuria  Industries  Limited 

Head  Off.  —  6,  1161  Melville  St,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.,  1945).  Holding  co. 
engaged  in  importing,  bottling  and 
wholesale  distributing  of  spirituous  liquor 
in  the  U.S.  and  Germany. 

Perco  Manufacturing  Ltd.  was  sold  in 
Feb.  1973  for  $20,964. 

Directors  —  Oldrich  Vaclavek,  pres.;  E. 
D.  Cope,  sec.;  Robert  Bettauer,  treas.; 
Burt  Germyn,  N.  J.  Esary,  G.  M.  Read. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  800,285  sh.  n.p.v. 

Dividends  —  None  paid. 

Subsidiaries  —  Holland  Ventures  Ltd.; 
Mercuria  Industries  Inc. 

Accounts  —  Consolidated  balance  sheet 
at  Oct.  31,  1973,  showed  total  assets  of 
$587,032.  Current  assets  were  $572,206  incl. 
$6,172  cash  and  accts.  rec.,  $57,539  com¬ 
missions  rec.  and  $498,102  inventories  at 
cost.  Other  assets  totaled  $14,826.  Curr. 
liabs.  were  $658,033,  incl.  $11,500  bank 
loans.  Deposit  on  future  sales  was  $10,000; 
deficit  $681,004. 

For  the  10  mos.  ended  Oct.  31,  1973,  loss 
was  $20,617  before  extraordinary  write¬ 
offs  of  $388,721.  Gross  revenues  were  $54,- 
539. 


*Potter  Distilleries  Ltd. 

Head  Off.  —  Box  3010,  Langley,  B.C., 
V3A  4R3.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1958).  Distills  Cana¬ 
dian  liquors  and  produces  its  own  brand 
of  rums  at  plant  in  Langley,  B.C.  Also 
acts  as  sales  agent  for  domestic  and  im¬ 
ported  wines.  Products  are  sold  in  parts 
of  Canada,  U.S.  and  14  countries  outside 
of  North  America. 

At  Nov.  14,  1973,  H.  J.  C.  Terry  (pres.), 
held  49.9%  of  the  o/s  com.  shs. 

Directors  —  Capt.  H.  J.  C.  Terry,  pres; 
C.  T.  J.  Terry,  F.  L.  Terry,  vice-pres.’s, 
Vancouver;  P.  N.  Goode,  vice-pres.  & 
sec.,  Garibaldi  Highlands,  B.C.;  N.  A.  Bo¬ 
nin,  Coquitlam,  B.C.;  G.  S.  Jennings, 
Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,250,000  sh.  907,576  sh.  n.p.v. 

Capital  Changes  —  Author,  stock  in¬ 
creased  from  800,000  shs.  to  1,250,000  shs. 
Dec.  14,  1970. 

Stock  Dividends  —  One  com.  sh.  for 
each  25  shs.  held  pd.  to  shareholders  of 


POTTER  DISTILLERIES  LTD. 


Years  Ended  Aug.  31;  1973  1972 

- $000 - 

Gross  operating  revenue  ....  3,568  2,558 

Income  after  operating  exps.  306  146 

Net  before  income  taxes  ....  163  43 

Net  income  . 168  43 

Earnings  per  common  share  $0.18  $0.05 

Common  dividends  declared!  stk.  stk. 

- $000 - 

Cash  .  98  90 

Total  current  assets  .  3,169  2,735 

Prop.,  plant,  equip,  (net)  . . .  1,705  1,729 

Total  assets  .  5,204  4,887 

Current  loans  payable  .  1,650  1,578 

Long-term  debt  .  307  307 

Shareholders’  equity  .  2,778  2,450 

Working  capital  .  1,050  655 


tPaid  in  fiscal  year  1973,  8  shs.  for  each  100 
shs.  held;  fiscal  year  1972,  1  sh.  for  each  15  shs. 
held. 


Gross 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $3,568,269  $162,729  $0.18 

1972  .  2,558,111  42,828  0.05 

1971  .  1,121,952  44,486  0.06 

1970  .  753,419  59,146  0.09 

1969  .  845,236  85,662  0.09 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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record  Nov.  21.  1969;  for  each  20  shs.  held 
pd.  Jan,  18.  1971;  for  each  15  shs.  held  pd. 
Jan.  6.  1972;  8  shs.  for  each  100  shs.  held 
pd.  Dec.  23.  1972  and  1973. 

Long-term  Debt  —  At  Aug.  31,  1973, 
$307,000  o  s  on  67c  first  mortgage  due 
Nov.  1.  1979. 

Wholly  Owned  Subsidiaries  —  Potter 
Distilleries  Inc.,  San  Francisco;  Western 
Canadian  Distilleries  Ltd.  which  holds  all 
o/s  stk.  of  Western  Canadian  Distilleries 

Inc. 


Uncle  Ben’s  Industries  Ltd. 

Head  Off.  —  204,  563  No.  3  Rd..  Rich¬ 
mond,  B.C.  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1965).  Co.  and  its 
subsids.  operate  a  brewery  at  Prince 
George,  B.C.,  a  winery  at  Westbank,  B.C., 
and  a  soft  drink  plant  at  Richmond,  B.C. 
Products  are  distributed  in  western  Can¬ 
ada  and  the  U.S. 

Effective  June  30,  1973,  co.  acquired  all 
o/s  shs.  and  a  $50,000  deb.  of  Uncle  Ben 
Beverages  Ltd.  for  25,000  cl.  A  shs. 

Co.  was  originally  formed  as  Mission 
Hill  Wines  Ltd.;  named  changed  to  Uncle 
Ben’s  Gourmet  Wineries  Ltd.  in  Sept., 
1970,  and  to  the  present  on  Mar.  31,  1971. 

At  Oct.  15,  1973,  but  after  giving  effect 
to  complete  acceptance  of  the  public  of¬ 
fering  of  shs.  on  Oct.  31,  1973,  B.  G.  Gin  ter 
held  68%  (1,040,023  shs.)  of  the  o/s  cl.  A 
shs.  and  91.7%  (920,015  shs.)  of  the  o/s  cl. 
B  sHs. 

Directors  —  B.  G.  Ginter,  pres.,  Van¬ 
couver;  H.  R.  Bagot,  sec.  &  cont.,  Rich¬ 
mond;  L.  T.  Mavwell,  Dr.  F.  J.  Speckeen, 
Prince  George;  R.  G.  Herbert,  Dr.  G.  M. 
Shrum,  Vancouver;  W.  W.  Stewart,  West- 
bank,  all  B.C. 

Capital  Stock!- — Author.  Outstand.  Par 
CL  B  4,000,000  sh.  1,003,200  sh.  n.p.v. 

Cl.  B  4,000,000  sh.  1,003,200  sh.  n.p.v. 

tAt  Sept.  30,  1973,  but  incl.  25,000  cl.  A 
shs.  iss.  for  Uncle  Ben  Beverages  Ltd. 

*612,000  shs.  held  in  escrow. 

Cl.  A  and  B  —  Rank  equally  as  to 
divds.  and  in  all  other  respects,  except 
that  cl.  A  entitled  to  1  vote  per  sh.  and 
cl.  B,  as  a  cl.,  to  elect  1  director  if  board 
consists  of  less  than  7,  2  directors  if 
board  is  7  and  less  than  14  and  3  direc¬ 
tors  if  14  members  or  more. 

Public  Offering  —  A  secondary  offer¬ 
ing  of  400,000  cl.  A  and  40,000  cl.  B  shs. 
offered  in  Oct.,  1973,  in  units  of  100  cl.  A 
and  10  cl.  B  shs.  at  a  price  of  $250  per 
unit-  offering  made  from  the  holdings  of 
Uncle  Ben’s  Breweries  (B.C.)  Ltd., 
wholly  owned  by  B.  G.  Ginter. 

Dividends  —  None  pd.  to  date. 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1973,  $147,000  in  an  8%%  secured  term 
bank  loan  due  $36,000  p.a.  and  $1,758,359 
due  to  Uncle  Ben’s  Holdings  Ltd.  An  ad¬ 
ditional  $880,000  will  be  o/s  following  the 
secondary  sh.  offer,  as  Uncle  Ben’s  Bre¬ 
weries  (B.C.)  Ltd.  has  agreed  to  lend 
the  net  proceeds  to  the  co.  without  int. 
repay,  on  Sept.  20,  1978. 

Wholly  Owned  Subsidiaries  —  Uncle 


Ben  Beverages  Ltd.;  Dad’s  Pop  Shop 
Beverages  Ltd.;  Ridgeway  Industries  Ltd. 

Accounts  —  Pro-forma  balance  sheet  at 
June  30,  1973,  but  consolidating  Uncle 
Ben  Beverages  Ltd.,  showed  total  assets 
of  $8,880,982,  incl.  curr.  assets  of  $2,046,308, 
fixed  assets,  after  deprec.,  of  $3,972,787 
and  goodwill  and  organization  costs  of 
$2,745,195.  Current  liabs.  were  $1,729,356, 
long-term  debt,  $3,700,524,  and  shldrs. 
equity,  $5,180,458,  incl.  cap.  stk.  of  $5,508,- 
254.  Pro  forma  net  loss  for  the  9  mos. 
ended  June  30,  1973,  was  $208,120  on  sales 
of  $3,613,887. 


*Hiram  Walker-Gooderham  &  Worts 
Limited 

Head  Off.  —  2072  Riverside  Dr.  E.  (P.O. 

Box  518),  Walkerville,  Ont.  N8Y  4S5. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto,  Calgary,  Montreal,  Vancouver; 
Bankers’  Trust  Co.,  New  York.  Listed  — 
T,  M,  V,  N. 

Company  —  (Dom.,  1926).  Through 
subsids.  engaged  in  distilling  industry  in 
Canada,  U.S.A.,  Argentina  and  Scotland. 

Directors  —  H.  C.  Hatch,  pres.,  P.  J.  G. 
Kidd,  sr.  vice-pres.  &  sec.,  Windsor,  Ont.; 
Thomas  Snelham,  sr.  vice-pres.,  Bir¬ 
mingham,  Mich.;  A.  E.  Downing,  vice- 
pres.,  Windsor;  C.  F.  H.  Carson,  A.  T. 
Lambert,  Toronto;  Joseph  Jeffery,  Lon¬ 
don,  Ont.;  F.  C.  Cope,  Montreal;  R.  E. 
Cross,  C.  T.  Fisher  III,  Jack  Musick,  De¬ 
troit,  Mich.;  J.  T.  Sapienza,  Washington, 
D.C.  Vice-pres.  —  J.  D.  N.  Ford,  R.  J. 
Tebbs.  Treas.  —  A.  R.  McCallum.  Compt. 
—  J.  H.  Shaw. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  42,000,000  sh.  *16,710,999  sh.  n.p.v. 
Cl.  B  21.000.000  sh.  *665.097  sh.  n.p.v. 

*A  total  of  128,213  cl.  A,  B  com.  shs.  are 
held  by  trustees  and  a  subsidiary  co. 

Cl.  A  &  Cl.  B  Com.  —  Shs.  are  inter¬ 
coms  on  a  sh.-for-sh.  basis  and  rank 
equally  in  all  respects,  except  divds.  on 
Cl.  B  shs.  may  be  tax-pd.  One  vote  per 
sh. 

Options  • —  At  Aug.  31,  1973,  options 
were  o/s  on  88,940  shs.  exer.  at  $33.55 
Cdn.  to  $52.75  U.S.  to  1982. 

Capital  Changes  —  By  S.L.P.  July  18, 
1973,  issued  and  unissued  com.  shs.  of  the 
co.  were  reclassified  as  cl.  A  conv.  com. 
shs.  and  the  author,  capital  was  increased 
by  the  creation  of  an  addit.  21,000,000  cl. 
A  conv.  com.  shs.  and  21,000,000  cl.  B 
conv.  com.  shs.,  n.p.v. 

Stk.  split  4  new  for  1  old  in  Oct.,  1946, 
3-for-l  in  Jan.,  1958,  and  2-for-l  in  Mar., 
1964. 

Dividends  —  Cl.  A  (Prev.  com.)  — 
Present  rate  is  $1.40  (Cdn.)  per  sh.  p.a. 
pay.  quarterly,  estab.  with  35c  per  sh.  pd. 
Oct.  15,  1973  (first  following  cap. 

changes).  Extra  divd.  of  25c  per  sh.  pd. 
Oct.  15,  1973.  Cl.  B  —  Present  rate  is  $1.19 
(Cdn.)  tax-pd.  per  sh.  estab.  with  29%c 
tax-pd.  per  sh.  pd.  Oct.  15,  1973  (initial 
following  cap.  changes).  Extra  Divd.  of 


2114c  tax-pd.  per  sh.  pd.  Oct.  15,  1973. 

Divds.  declared  on  cl.  A  shs.  (prev. 
com.)  for  recent  fiscal  yrs.  have  been  as 
follows; 

1964  .  f$1.00  1967-68  $1.20  +  0.10 

1-0.60  1969-72  1.20+0.25 

1965-66  1.20  1973  .  1.25  +  0.25 

■Following  2-for-l  stk.  split. 

Wholly  Owned  Subsidiaries  —  Hiram 
Walker  &  Sons  Ltd.;  Gooderham  & 
Worts  Ltd.;  Jas.  Barclay  &  Co.  Ltd.;  Hi¬ 
ram  Walker  &  Sons  Inc.;  Destilerias  Hi¬ 
ram  Walker  &  Sons  (Argentina)  S.A.; 
Associated  Importers  Inc.;  Maidstone  Es¬ 
sex  Ltd.;  Hillsboro  Glass  Co.;  Hiram 
Walker  &  Sons  (Scotland)  Ltd.;  Hiram 
W'alker  &  Sons  Grain  Corp.  Ltd.;  Hiram 
Walkers  Importers  Inc.;  Frank  L.  Wight 
Distilling  Co.  (inactive);  Frederick  W’ild- 
man  &  Sons  Ltd. 

Other  Subsidiaries  —  Corbv  Distilleries 
Ltd.  (50.01%);  Consolidated  Alcohols  Ltd. 
(66%%),  West  Indies  Holdings  Ltd. 

(50%). 


HIRAM  WALKER-GOODERHAM  &  WORTS 
LTD. 

■  (Accounts  expressed  in  U.S.  funds) 


Years  Ended  Aug.  31: 

1973 

•1972 

- $000 - 

Net  sales  . 

839,270 

805,106 

Income  after  operating  exps. 

137,792 

123,212 

Net  before  income  taxes  .... 

121,028 

104,396 

Net  inc.  (excl.  extra,  items) 

63,405 

56,324 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$3.67 

$3.26 

Including  extra,  items  . 

3.67 

3.13 

Common  dividends  declared  . 

Cdn.  1.25 

Cdn.  1.20 

+  0.25 

+  0.25 

- $000 - 

Cash  &  s.t.  invests . 

16,362 

18,150 

Total  current  assets  . 

533,137 

479,326 

Prop.,  plant,  equip,  (net)  . . . 

173,974 

177,194 

Total  assets  . , . 

718,152 

666,751 

Current  loans  payable  . 

86,260 

103,701 

Shareholders’  equity  . 

491,170 

453,798 

Working  capital  . 

848,395 

305,880 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $839,269,809  $63,404,605  $3.67 

1972  .  760,159,211  56,400,342  3.27 

1971  .....  713,605,842  51,050,221  2.96 

1970  .  715,379,387  48,693.000  2.82 

1969  .  690,419,103  47,928,264  2.78 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


LA  BRASSERIE  O’MALLEY  DE  QUEBEC  LTEE 
Address — c/o  Paul  DesRochers,  105  Mountain 
Hill,  Quebec,  Que.  Placed  in  bankruptcy  As  at 
Feb.,  1972,  inactive.  No  further  report. 


GROWERS'  WINE  COMPANY  LIMITED 
Company— (B.C.  1923).  Under  an  offer  made  in 
Nov.,  1971,  Imasco  Limited,  which  then  held  a 
64%  int.  in  the  co..  acquired  the  remaining  o/s 
cl.  A  and  B  shs.  of  the  co.  on  the  basis  of  $4 
per-  cl.  A  and  $3.75  per  cl.  B  sh.  held.  Effective 
Feb.  1,  1973,  Imasco  sold  the  co.  along  with  the 
remainder  of  its  wine  interests  to  Carling 
O’Keefe  Ltd.  (which  see)  who  sold  the  shs  to 
its  subsid.  Jordan  Valley  Wines  Ltd.  at  their 
cost  of  $10,391,000. 
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FOODSTUFFS 


Alphonse  Raymond  Limitee 

Head  Off.  —  155  Authier  St.,  Montreal 
378,  Que. 

Company  —  (Que.  1935).  Manufactures 
jams,  pickles,  catsup,  mayonnaise,  salad 
dressing,  pie  filling,  syrup,  canned  fruits 
and  vegetables.  Plants  in  Montreal  and 
Longueuil,  Que. 

All  outstanding  stock  owned  by  Gat- 
tuso  Corp.  Ltd.,  a  subsidiary  of  Sogena 
Inc.  (which  see). 

Directors  —  Marc  Carriere,  pres.;  Santo 
Di  Maggio,  vice-pres.;  Jacques  Carriere, 
Rejean  Myre,  Francois  Carriere.  Sec.  — 
Myrto  Brasseur.  Treas.  —  E.  Pin- 
sonneault. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000  sh.  10,000  sh.  $10 

Long-Term  Debt  —614%  and  6%% 
First  Mortgage  Bonds,  Series  A  —  Dated 
Mar.  1,  1966,  614%  serial  bonds  due  $50,- 
000  annually  Mar.  1,  1967,  to  1971  inch; 
6%%  sinking  fund  bonds  due  Mar.  1, 
1986.  Interest  Mar.  and  Sept.  1.  Author, 
no  set  amount;  issued  $250,000  serial  and 
$500,000  s.f.  bonds;  o/s  at  Mar.  15,  1972 
(latest  available),  $460,000  s.f.  bonds; 
6%%  serial  bonds  retired  at  maturity. 

Redeemable  —  Serials  at  par  plus  14  of 
1%  of  principal  for  each  year  from  re¬ 
demption  date  to  stated  maturity.  S.f. 
bonds  at  106.75  on  or  before  March  1, 
1967;  premium  decreasing  by  .35  of  1% 
each  year  to  March  1,  1985;  thereafter  at 
par;  in  each  case  with  accrued  int.  to 
date  of  redemption.  Annual  s.f.  of  $33,000 
for  years  1972-85  incl. 

Trustee  —  The  Royal  Trust  Co. 

Accounts  —  Not  published. 


*BC  Sugar  Refinery,  Limited 

Head  Off.  — ■  Foot  of  Rogers  St.,  Van¬ 
couver  6,  B.C.  (P.O.  Box  2150,  Vancouver 
V6B  3V2) .  Trans.  Agent  —  National  Trust 
Co.  Ltd.,  Vancouver  and  Toronto.  Listed 

—  T.  V. 

Company  —  (Dom„  1920).  Holding  co. 
Operations  carried  on  through  wholly 
owned  subsidiaries  which  are  engaged  in 
the  refining  and  marketing  of  cane  and 
beet  sugars,  the  manufacturing  and  dis¬ 
tributing  of  folding  cartons  and  corru¬ 
gated  containers  and  the  manufacturing 
of  a  range  of  paperboards  and  felts. 

Directors  —  Forrest  Rogers,  chm.;  P.  A. 
Cherniavsky,  pres..  &  ipan.  dir.;  H.  A. 
Dunlop,  vice-pres.  &  sec.;  Ian  Angus, 
vice-pres.;  J.  W.  Pitts,  F.  C.  Wilkinson,  H. 
R.  Whittall,  W.  R.  C.  Patrick,  all  Van¬ 
couver.  Treas.  —  J.  G.  Cochrane.  Compt. 

—  G.  H.  Ham. 

Capital  Stock*— Author.  Outstand.  Par 
5%  Pref.  168,333  sh.  168,333  sh.  $20 
Cl.  A  3.000,000sh.  2,117,000  sh.  n.p.v. 

Cl.  B  3,000,000  sh.  282,142  sh.  n.p.v. 

*As  at  Dec.  12,  1973,  giving  effect  to 
capital  changes. 

Pref.  —  Entitled  to  $1  p.a.  cum.  Re¬ 
deem.  at  par.  Non-voting  unless  8  quar¬ 
terly  divds.  in  arrears  when  1  vote  per 
sh. 

Cl.  A  &  B  —  Shs.  are  inter-convertible 
on  a  sh.-for-sh.  basis,  and  rank  equally  in 
all  aspects,  except  divds.  on  cl.  B  may  be 
tax  paid. 

Capital  Changes  —  By  S.L.P.  dated 
Oct.  24,  1973,  the  6,000,000  author,  com. 
shs.  were  converted  into  3,000,000  cl.  A 
conv.  com.  shs.  and  3,000,000  cl.  B  conv. 
com.  shs.  and  the  2,400,000  o/s  com.  shs. 
became  cl.  A  conv.  shs.  Also,  131,667  pref. 
shs.  prev.  red.  were  cancelled. 

Com.  stk.  split  on  the  basis  of  3  new 
for  1  old  in  May,  1969,  4-for-l-in  Jan., 
1956,  and  5  for-1  in  June,  1929. 

Dividends  —  5%  Pref.  —  Rate  $1  per 
sh.  p.a.  pd.  regularly  quarterly  end  of 
Jan.,  April,  July  and  Oct.  Cl.  A  (new)  — • 


Rate  of  $1  per  sh.  p.a.  pay.  quarterly  es- 
tab.  with  25c  per  sh.  pd.  Jan.  31,  1974  (first 
following  cap.  changes).  Extra  of  40c  per 
sh.  pd.  Jan.  31,  1974.  Cl.  B  (new)  —  Rate 
of  85c  tax-pd.  per  sh.  p.a.  pay.  quarterly 
estab.  with  2iy4C  tax-pd.  per  sh.  pd.  Jan. 
31,  1974  (first  following  cap.  changes). 
Extra  of  34c  tax-pd.  pd.  Jan.  31,  1974. 
Com.  (old)  —  Final  rate  of  $1  per  sh.  p.a. 
pd.  quarterly  from  Jan.  31,  1973,  to  Oct. 
31,  1973,  incl.;  extra  of  25c  per  sh.  pd. 
Jan.  31,  1973.  Divds.  declared  on  com.  stk. 
for  recent  fiscal  yrs.  as  follows: 

1964  $1.00  +  1.00  1969  .  ;$1.60+0.50 

1965  1.00+1.50  1*0.20 

1966  1.40+0.75  1970-72  0.80+0.20 

1967  1.50+0.35  1973  .  .  .  1.00+0.25 

1968  1.95+0.70 

•Following  3-for-l  com.  stk.  split  in 
May,  1969. 

Subsidiary  Long  Term  Debt  —  The 
British  Columbia  Sugar  Refining  Co.  Ltd. 
—  914%  1st  Mtge.  S.F.  Bonds  Series  A  — 

Dated  Sept.  15,  1970;  due  Sept.  15,  1987. 
Int.  Mar.  and  Sept.  15.  Author.  &  issued, 
$9,500,000;  o/s  at  Sept.  30,  1973,  $8,865,000. 

Redeem,  after  Sept.  15,  1980  at  106  to 
Sept.  15,  1981;  thereafter  premium  de¬ 
creasing  1%  p.a.  to  Sept.  15,  1986;  there¬ 
after  at  par  plus  accr.  int.  in  each  case. 
S.f.  to  retire  $635,000  p.a.  in  each  of  the 
years,  1973  to  1986,  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

Other  —  Also  o/s  at  Sept.  30,  1973,  was 
$1,687,500  in  term  bank  loan,  repay.  $62,- 
500  quarterly  with  int.  at  2%  above 
prime;  and  $644,000  in  7.9%  mtge.  loan, 
repay.  $168,000  p.a. 

Subsidiaries  —  The  British  Columbia 
Sugar  Refining  Co.,  Ltd.  —  Wholly 
owned;  has  two  wholly  owned  subsidi¬ 
aries,  Canadian  Sugar  Factories  Ltd.  and 
The  Manitoba  Sugar  Co.  Ltd. 

Belkin  Packaging  Ltd.  —  Majority  in¬ 
terest  held. 


B.C.  SUGAR  REFINERY,  LIMITED 


Years  Ended  Sept.  30: 

1973  • 

1972 

- $000- 

Sales  . 

97,644 

87,123 

Income  after  operating  exps. 

14,535 

12,561 

Net  before  income  taxes  .... 

11,697 

9,828 

Net  income  . 

5,941 

4,550 

Earnings  per  common  share 

$2.40 

$1.83 

Common  dividends  declared  . 

0.95  +  0.25  0.80  +  0.20 

$000- 

Short-term  deposits  . 

6,400 

1,425 

Total  current  assets  . 

33,194 

25,703 

Prop.,  plant,  equip,  (net)  . . . 

23,938 

23,363 

Total  assets  . 

57,710 

49,660 

Current  loans  payable  . 

3,999 

2,945 

Long-term  debt  . 

10,144 

9,514 

Shareholders’  equity  . 

24,137 

21,364 

Working  capital  . 

15,845 

12,749 

‘Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.a 

1973  .  $97,643,597  $5,940,848  $2.40 

1972  .  87,123,300  4,550,193  1.83 

1971  .  71,408,331  3,853,941  1.53 

1970  ...;..  50,086,039  3,533,076  0.94 

1969  .  45,784,890  3,852,551  1.52 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1969. 


*Ben’s  Holdings  Limited 

Head  Off.  —  P.O.  Box  664,  Halifax, 
N.S.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Halifax. 

Company  —  (N.S.  1925).  Operates  as  a 
holding  co.  for  Ben’s  Limited,  which  pro¬ 
duces  bread,  cake  rolls  and  doughnuts. 
Further  assets  consist  of  investments  in 
other  Canadian  companies. 

Directors  —  J.  C.  MacKeen,  chm.;  F.  M. 
Covert,  pres.,  Halifax;  J.  J.  Jodrey,  vice- 
pres.,  Hantsport,  N.S.;  S.  C.  Oland,  W.  H. 
C.  Schwartz,  C.  B.  Moir,  Halifax,  N.S.;  J. 
H.  M.  Jones,  Montreal;  C.  J.  Morrow,  Lu¬ 
nenburg,  N.S.;  E.  L.  Otto,  Bridgetown, 
N.S.  Sec.  —  Margaret  McKay. 


Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  19,500  sh.  19,500  sh.  $50 

Com.  100,000  sh.  91,500  sh.  n.p.v. 

5%  Pref.  —  Entitled  to  $2.50  per  sh. 
p.a.,  cum.  Redeem,  at  par;  same  in  liqui¬ 
dation.  Non-voting  unless  divds.  in  ar¬ 
rears  of  more  than  9%,  when  entitled  to 
sole  voting  power.  Class  of  shareholders 
not  holding  vote  entitled  to  elect  2  direc¬ 
tors.  All  classes  vote  on  capital  increases 
or  winding  up. 

Common  —  Voting  as  under  5%  pref. 
stock. 

Capital  Changes  —  During  1973,  pref. 
shs.  were  exchanged  on  a  2-for-l  basis;  in 
July,  1973,  shldrs.  approved  a  5-for-l  ex¬ 
change  of  the  com.  shs. 

Dividends  —  5%  Pref.  —  $2.50  per  sh. 
p.a.  pay.  s.a.,  estab.  with  $1.25  per  sh.  pd. 
Jan.  1,  1974,  first  following  2-for-l  exch. 
Prev.,  $5  per  sh.  p.a.  pd.  regularly  s.a. 
from  July  2,  1958,  to  July  1,  1973,  incl. 
Common  —  Present  rate  $1.50  per  sh.  p.a. 
pay.  s.a.,  estab.  with  75c  per  sh.  pd.  Sept. 
1,  1973,  first  following  the  5-ior  1  sh. 
exch.  Prior  to  the  split,  $7  per  sh.  p.a. 
pd.  s.a.  Mar.  2,  1970,  to  Mar.  1,  1973,  incl.; 
$7  per  sh.  pd.  July  2,  1969;  $5  per  sh.  pd. 
July  2,  1968;  and  $2  per  sh.  pd.  in  July  in 
1959-67,  incl. 


Bovinex  Farms  Limited 

Head  Off.  —  Bury,  Que.  Trans.  Agent 
—  Guardian  Trust  Co.,  Montreal. 

Company  —  (Dom.  1971).  Engaged  in 
the  general  business  of  farming  and  agri¬ 
culture,  livestock  breeding  and  develop¬ 
ment. 

On  Jan.  7,  1972  the  Bovinex  Limited 
Partnership  Nov.  1  was  formed  as  a  re¬ 
sult  of, a  contract  entered  into  between 
Bovinex  Farms  Ltd.  (known  as  the  gen¬ 
eral  partner)  and  the  first  limited  part¬ 
ner  to  provide  funds  for  the  acquisition, 
maintenance,  raising,  breeding  and  sell¬ 
ing  of  cattle,  notably  Maine-Anjou  and 
Charolais  breeds. 

All  shs.  held  by  the  7  directors  and  of¬ 
ficers  of  the  co. 

Directors  —  J.  A.  Martin,  pres.  &  man. 
dir.,  Bury,  Que.;  S.  W.  Hooper,  sr.  vice- 
pres.;  Montreal;  Marcel  Dion,  vice-pres., 
Senneville,  Que.;  Fred  Cohoe,  Bur- 
gesville,  Ont.;  Ben  Cowan,  Hampstead, 
Que.;  D.  McQ.  Shaver,  Cambridge,  Ont. 
Sec.  —  J.  A.  Robb. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  15,000  sh.  nil  $10 

Com.  500,000  sh.  357,423  sh.  $1 

7%  Pref.  —  Entitled  to  70c  p.a.,  non- 
cum.  Redeemable  at  par.  Non-partici¬ 
pating;  non-voting.  Convertible  into  10 
common  shs.  for  each  pref.  sh. 

Common  —  Voting  stock. 

Limited  Partnership  Units  —  1.000  units 
of  nominal  value  $1,000  per  unit  were 
publicly  offered  for  sale  on  Feb.  14,  1972, 
on  a  best  efforts  basis.  Units  are  redeem, 
at  their  break-up  value  on  Dec.  31,  1977; 
break-up  value  being  the  proceeds  of  the 
sale  of  the  animals  less  expenses  o/s  and 
due  to  the  General  Partner  at  that  time. 

Ownership  entitles  participation  in  dis¬ 
tribution  of  profits  (after  remuneration  of 
25%  to  the  General  Partner)  but  not  in 
the  management  of  the  company.  Liable 
for  losses  only  to  the  extent  of  original 
contribution.  Net  income  from  operations 
calculated  on  a  cash  basis  to  be  distrib¬ 
uted  to  unit  holders  at  least  once  each  yr. 
on  May  15. 

Long-Term  Debt  —  At  last  report,  $17,- 
000  on  an  8%%  note  payable  on  machin¬ 
ery  and  $95,529  in  mtges.  payable  on  land 
and  buildings. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Sept.  30.  1971  (before  sale  of  partner¬ 
ship  units  recent  reports  not  available) 


Detailed 
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showed  total  assets  of  $54.3.383.  Current 
assets  of  $127,425  included  $10,000  in  cash; 
fixed  assets  totaled  $373,958.  Current  lia¬ 
bilities  were  $73,431,  long-term  debt, 
$112,529,  and  shareholders’  equity,  $357,- 


*British  Columbia  Packers  Limited 

Head  Off.  —  430  Moncton  St„  Rich¬ 
mond,  B.C.  (P.O.  Box  5000,  Vancouver 
V6B  4A8).  Trans.  Agents  —  Canada  Trust/ 
Co..  Vancuver  and  Toronto;  Canada  Per¬ 
manent  Trust  Co.,  Montreal.  Listed  —  V. 

T,  M. 

Company  —  (Dom.  1928),  Engaged  in 
fishing  for,  processing  and  marketing  of 
seafood.  Ten  main  plants  in  B.C.;  also  has 
one  plant  in  Que.,  2  in  N.S.,  2  in  Nfld. 
and  6  in  the  U.S. 

George  Weston  Ltd.  beneficially  held 
78.1%  (454,909  shs.)  of  the  cl.  B  stk.  o/s  at 
Apr.  11,  1974. 

Directors  —  G.  E.  Creber,  chm.,  To¬ 
ronto;  R.  I.  Nelson,  pres.  &  chief,  exec, 
officer;  E.  L.  Harrison,  exec,  vice-pres.,  F. 
L.  Jones,  E.  S.  Turnill,  vice-pres.’s;  J.  B. 
Buchanan,  vice-pres.  &  gen.  mgr.;  J.  S. 
Wilson,  sec.-treas.;  R.  Nelson,  G.  M.  Fer¬ 
guson,  J.  M.  Buchanan,  P.  R.  Brissenden, 
Vancouver;  P.  F.  Connell,  Toronto.  Contr. 
—  A.  Florkow. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  781,988  sh.  12,331  sh.  n.p.v. 

Cl.  B  781,988  sh.  582,285  sh.  n.p.v. 

Cl.  A  —  Entitled  to  75c  per  sh.  p.a. 
cum.  in  liquid,  entitled  first  to  accr. 
divds.  then  shares  equally  with  B;  non- 
callable;  convert,  sh.  for  sh.  into  Class  B; 
nonvoting  unless  divds.  1  year  in  arrears, 
when  1  vote  per  sh. 

Class  B  —  1  vote  per  sh. 

Capital  Changes  —  Each  com.  sh.  split 
into  2  cl.  A  and  2  cl.  B  in  May,  1946. 

Dividends  —  Class  A  —  75c  p.a.  cum. 
pd.  regularly  mid-March  and  Sept.  Class 
B  —  Present  rate  $2.00  per  sh.  p.a.  pay. 
s.a.,  estab.  with  $1  per  sh.  pd.  Mar.  15, 
1974.  Previously  75c  per  sh.  pd.  Mar.  and 
Sept.  15,  1973,  and  Sept.  15,  1972:  a  rate  of 
$1  p.a.  pd.  from  Sept.  15.  1958  to  Mar. 
15,  1972,  incl.  Extra  of  50c  pd.  Sept.  15, 
1972. 

Long-Term  Debt  —  6(4%  First  Mtge. 
Bonds,  Ser.  B  —  Due  May  1,  1983.  Au¬ 
thor.  &  issued  $4,500,000  U.S.  ($4,635,000 
Cdn.);  o/s  at  Dec.  30,  1973,  $3,750,000  U.S. 
($3,862,500  Cdn.)  Sold  privately  in  1966. 

6'4%  First  Mtge.  Bonds,  Ser.  C  —  Due 
May  1.  1983:  AUthor.  &  iss.:  $1,500,000 

U. S.:  o/s  at  Dec.  30.  1973,  $1,250,000  U.S. 
($1,287,500  Cdn.);  pledged  as  security  for 
borrowings  of  subsidiary. 

Other  Debt  —  O/s  at  Dec.  30.  1973, 
$483,665. 


BRITISH  COLUMBIA  PACKERS  LTD. 

(Consolidated  statements) 


Subsidiaries  —  Nelson  Bros.  Fisheries 
Ltd.;  Rupert’s  Certi-Fresh  Foods,  Inc. 
(wholly  owned);  Coast  Oyster  Co.  (85%); 
NelPack  Fisheries  Ltd.  (50%);  Packers 
Steamship  Co.  Ltd.;  B.C.  Packers  New¬ 
foundland  Ltd.;  B.  C.  Packers  (Que.) 
Ltd.;  Brunswick  Development  Corp.  Ltd.; 
Blaine  Myers  &  Co.  Ltd.;  Blaine  Myers 
Fisheries  Ltd.;  Great  West  Packing  Co. 
Ltd.;  Queen  Charlotte  Canners  Ltd.;  Ca¬ 
nadian  Packing  Co.  Ltd.;  Seafare  Packers 
Ltd.;  Nelbro  Packing  Co.;  McCallum  Sea¬ 
foods  Ltd.;  McCallum  Sales  Ltd.;  North 
American  Testing  Ltd.;  Humboldt  Oyster 
Co.;  Bay  Point  Oyster  Farms;  Willapa 
Oyster  Farms;  Coast  Oyster  Co.  of  Cal. 


Brooke  Bond  Foods  Limited 

Exec.  Off.  —  16700  Trans  Canada  High¬ 
way,  Kirkland,  Que.  H9H  3K9.  Trans. 
Agent  —  Royal  Trust  Co.,  Toronto,  Mont¬ 
real  and  Saint  John,  N.B.  Listed  —  T,  M. 

Company  —  (Dom.  1911).  Blends, 
packs,  imports  and  distributes  Red  Rose 
and  Blue  Ribbon  tea  and  coffee.  Through 
subsidiaries  produces  and  distributes 
Black  Diamond  Cheese,  Oxo,  Blue  Rib¬ 
bon  Spices  and  other  products.  Plants  at 
Saint  John,  N.B.,  Montreal,  and  Stan- 
bridge,  Que.;  Belleville,  Ont.;  Winnipeg 
and  Burnaby,  B.C. 

Brooke  Bond  Liebig  Ltd.  holds  all  o/s 
com.  shs. 

Directors  —  F.  L.  Patterson,  pres.  & 
man.  dir.;  J.  B.  Brydon,  A.  L.  Porter,  L. 
M.  Croft,  vice-pres.;  L.  G.  Keith,  sec.;  W. 
T.  Kennedy,  G.  H.  Krupski,  all  Montreal. 
Treas.  —  J.  P.  Dougherty. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  80,000  sh.  22,595  sh.  $25 

Common  1,000,000  sh.  800,000  sh.  5 

Pref.:  Entitled  to  4.16%  cum.  divds.  an¬ 
nually.  Divd.  rate  on  remaining  author, 
capital  may  not  exceed  6%.  Redeem,  at 
$26;  same  in  voluntary  liquidation,  par  if 
enforced.  Annual  s.f.  equal  to  2%  of  par 
value  of  total  pref.  sh.  o/s  or  all  net 
profit  after  pref.  div.  if  less  than  this 
amount.  Co.  may  increase  annual  s.f.  to 
amount  not  exceeding  25%  of  net  profit 
after  pref.  divd.  Nonvoting  unless  9  quar¬ 
terly  divds.  in  arrears  or  s.f.  in  default 
when  1  vote  per  sh.;  also  if  divds.  in  ar¬ 
rears  elects  2  directors  if  board  more 
than  5,  or  elects  one  director  if  board  5 
or  less. 

Com.  —  Voting  stk. 

Dividends  —  Pref.  —  $1.04  per  sh.  p.a., 
cum.  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
15.  Common  —  Privately  held. 

Long  Term  Debt  —  O/s  at  June  30, 
1973,  $301,339  in  forgivable  loans  from  the 
Ontario  Development  Corporation,  and  a 
$937,317  loan  from  an  affiliate. 

Subsidiaries  —  Black  Diamond  Cheese 
Ltd.,  Belleville,  Ont.  Champlain  Indus¬ 
tries  Ltd.,  Stanbridge  Station.  Que. 

Affiliated  Company  —  Brooke  Bond 
Foods  Inc.,  Lake  Success,  N.Y. 


Years  Ended  Dec.  30: 

1973 

1972 

- $000 - 

Sales  . 

153,774 

110.299 

Income  after  operating  exps 

22,872 

9.583 

Net  before  Income  taxes  .  . . 

18.279 

5.457 

Net  inc.  (excl.  extra.  Items) 

9,343 

2,980 

Earnings  per  cl,  A  1  B  share: 

On  net  Inc.  (excl.  extra,  items) 

$15.71 

$5.01 

Including  extra.  Items  . 

15.71 

5.18 

Dividends  declared: 

Cl.  A  . 

0.75 

0.75 

Cl.  B  . 

1.50  +  0.75 

1.25  +  0.50 

- $000 - 

Cash  . 

1C9 

102 

Total  current  assets  . 

78.551 

54,205 

Prop.,  plant,  equip  (net)  . 

21,959 

20,776 

Total  afitiets  . 

100,685 

75,170 

Current  loans  payable  . . 

32.063 

28.780 

I+mg-term  debt  . 

4.917 

5.597 

Shareholders’  equity  .  . . 

36,509 

28.484 

Worklnj  capital  . 

22.1 1 1 

15,110 

BROOKE  BOND  FOODS  LIMITED 

52  wks.  53  wks. 
ended  ended 
June  30  July  1 


Period:  1973  1972 

- $000 - 

Sales  &  other  revenue  .  72,799  69.C41 

Income  after  operating  exps.  3,134  3.814 

Net  before  income  taxes _  2.375  3,223 

Net  income  .  1,394  1,737 

Earnings  per  pref.  share  .  t«7.97  t«8.02 

Preferred  dividends  declared  $1.04  $1.04 

- $000 - 

Cash  . 107  116 

Total  current  assets  .  23,932  22,917 

Prop.,  plant,  equip,  (net)  .  .  .  7.022  6.369 

Total  assets  .  32,343  30,821 

Current  loans  payable  .  11,042  9,045 

Long-term  debt  .  301  339 

Shareholders’  equity  .  14,137  13,505 

Working  capital  .  6,965  6,878 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  el  A&B  sh. 

1973  .  $153,773,589  $9,342,986  $15.71 

1972  .  110.931.195  2.979,856  5.01 

1971  .  97,576.158  2.139.623  3.60 

1970  .  89.368.169  1.666.063  2.80 

1969  .  93.170,222  1.592.288  2.68 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items 


Sales 

Fiscal  A  Other  Net  Earns,  per 

Year  Revenue  Income*  pref.  sh. 

1973  .  $72,799,487  $1,394,441  t57.97 

1972  .  69,041,409  1,736.998  68  02 

1971  .  59,680.618  1,228.089  46.21 

1970  .  52.861,046  859.403  30  96 

1969  .  46,335.547  762.986  25.60 


•As  reported  oriRlnnlly.  without  restatement. 


Brookfield  Ice  Cream  Limited 

Head  Off.  —  312  Lemarchant  Rd.  (P.O. 
Box  217),  St.  John’s,  Nfld.  A1C  5J4. 
Trans.  Agent  —  Co. 

Company  —  (Nfld.  1926).  Mfrs.  and  dis¬ 
tributors  of  ice  cream  products.  Operates 
12  plants  in  Nfld.  Subsids.  distribute  car¬ 
bonated  beverages  incl.  Seven-Up. 

Directors  —  H.  R.  Luscombe,  pres.;  A. 
G.  Luscombe,  exec,  vice-pres.;  J.  B.  Mar¬ 
shall,  vice-pres.  &  gen.  mgr.;  Gordon 
Butler,  R.  W.  Bartlett,  St.  John’s,  Nfld.; 

R.  J.  MacLennan,  Truro,  N.S.  Sec.  & 
Cont.  —  C.  D  Dyke. 

Capital  Stock — Author.  Outstand.  Par 
5%%  Pref.  250,000  sh.  nil  $1 

Com.  150,000  sh.  110,000  sh.  n.p.v. 

*Pref.  shs.  issued  from  time  to  time  as 
stk.  divds.  and  subsequently  redeemed. 

Dividends  —  Common  —  50c  pd.  Dec. 
4.  1973,  June  15,  1973,  and  Dec.  1,  1972;; 
40c  pd.  Aug.  1,  1972;  and  a  rate  of  60c  p.a. 
pd.  quarterly  Feb.  1,  1957,  to  Nov.  1,  1971, 
incl.  Stock  divds.  equal  to  $1.00  per  sh. 
pd.  June  25,  1971;  20c  pd.  in  fiscal  1969, 
1970  and  1971;  25c  in  fiscal  1967  and  1968; 
and  20c  in  fiscal  1964,  1965  and  1966. 
Long-Term  Debt  —  6V&%  First  Mtge. 

S. F.  Bonds,  series  1961:  Dated  Dec.  1, 
1961;  due  Dec.  1.  1981.  Auth..  $1,500,000; 
issued,  $650,000;  o/s  Dec.  31,  1972,  $425,000. 
Annual  s.f.  to  retire  $25,000  in  1969  to 
1981  incl.  Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Seven- 
Up  (Eastern  1967)  Ltd.;  Lush’s  Bite  Ltd. 


BROORFIELD  ICE  CREAM  LTD. 


Year 

11  mos. 

ended 

ended 

Dec  31 

Dec  31 

Periods : 

1972 

1971 

-  $000 

Sales  . 

4.974 

4,511 

Income  after  operating  exps. 

644 

576 

Net  before  income  taxes  . . . . 

421 

373 

Net  inc.  (excl.  extra,  items) 

285 

199 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$2.14 

$1.81 

Common  dividends  declared  . 

tO. 90 

50.60  + 

stk. 

- $000 - 

Cash  &  deposits  . 

123 

100 

Total  current  assets  . 

821 

875 

Prop.,  plant  &  equip,  (net) 

1.722 

1.733 

Total  assets  . 

2,856 

2.938 

Current  loans  payable  . 

27 

133 

Long-term  debt  . 

425 

452 

Shareholders’  equity  . 

1,822 

1.707 

Working  capital  . . 

462 

350 

tTax-paid. 

SPaid  in  terms  of  tax-free 

pref  shs 

redeem- 

able  at  $1  per  share. 

Fiscal  Net 

Net  Earns,  per 

Year  Sales  Income* 

com.  sh. 

1972  .  $4,974,000  $235,000 

$2.14 

1971  .  4,457,214 

150,207 

1.37 

1970  .  4,178,729 

122,706 

1.12 

1969  .  3,818,202 

147.933 

1.34 

1968  .  4,157,038 

147.584 

134 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


*Burns  Foods  Limited 

Head  Off.  —  P.O.  Box  1300,  Calgary. 
Alta.  T2P  2L4.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Calgary,  Winnipeg, 
Regina,  Toronto,  Montreal.  Listed  —  T,  M. 

Company  —  (Dom.,  1928).  Operates 
meat  packing  plants  and  wholesale 
branches  in  18  centres  in  Western  Can¬ 
ada,  Ontario  and  Quebec,  through  subsid¬ 
iaries  operates  grocery  branches,  dairies 
and  ice  cream  plants  in  Western  Canada 
and  Northern  Ontario. 

R.  Howard  Webster  held  41%  (1,091,354 
shs.)  of  the  o/s  shs.  of  the  co.  on  March  1, 
1974. 

Directors  —  A.  J.  E.  Child,  pres.  & 
chief,  exec,  officer;  G.  A.  Knechtel,  sec., 
Calgary;  H.  I.  Price,  chm.  exec,  comm.; 
M.  A.  Cooper.  M.  M.  Richmond,  P.  B. 
Hill,  J.  Sedgwick,  Toronto;  W.  D.  Cum- 
ings,  J.  H.  Kelly.  Calgary;  R.  H.  Webster, 
M.  McMurray,  Montreal;  G.  L.  Burton, 
Claresholm,  Alta.;  Hon.  E.  C.  Manning. 
Edmonton;  L.  I.  Barber,  Saskatoon,  Sask.; 
C.  A.  Pollock.  Kitchener;  G.  A.  Keates, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Winnipeg.  Vice  pres.  —  J.  0.  Nielson. 
Treas. —  M.  C.  Ross. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  750,000  sh.  nil  $20 

Com.  *6,000,000  sh.  2,677,399  sh.  n.p.v. 

*At  Dec.  31,  1973,  78,230  shs.  reserved  to 
be  iss.  under  purch.  agreement  and  conv. 
notes. 

Capital  Changes  —  By  S.L.P.  May  1, 
1970,  com.  shs.  split  on  3-for-l  basis  and 
750,000  pref.  shs.  of  $20  par  were  created. 

Dividends  —  Com.  —  Rate  of  48c  per 
sh.  p.a.,  pay.  quarterly,  estab.  with  12c 
pd.  Dec.  15,  1973.  Previous  rate  of  40c  per 
sh.  p.a.  pd.  quarterly  from  Dec.  15,  1972, 
to  Sept.  15,  1973,  incl.  Divds.  pd.  in  recent 
fiscal  years: 

1964-67  .  nil  1971  .  $0.33 

1968  .  $0.25  1972  0.37 

1969  .  0.55  1973  0.42 

1970  .  *0.28 

‘Following  3-for-l  split. 

Long-Term  Debt  —  O/s  at  Dec.  31, 

1973,  was  $4,000,000  in  a  bank  loan  bear¬ 

ing  interest  at  prime  bank  rate  plus  1% 
due  $1,Q00,000  p.a.;  $7,500,000  bank  loan 
pay.  in  various  amts,  to  1978,  at  a  rate  of 
1%  above  prime  rate;  and  $2,617,645  in 
other  long-term  debt. 

Note  —  Incl.  in  current  liabs.  at  Dec. 
29,  1973,  was  $793,000  in  conv.  notes  pay. 
with  int.  at  prime  plus  Wz%  due  90  days 
after  demanded.  Conv.  20%  princ.  p.a.  be¬ 
ginning  in  1974  on  the  basis  of  5  com.  shs. 
for  $71.25  princ. 

Wholly  Owned  Subsidiaries  —  Palm 
Dairies  Ltd.;  Scott  National  Co.  Ltd.;  Pool 
Packers  Ltd.;  Glacier  Food  Services  Ltd.; 
Snow  Crest  Packers  Ltd.;  Canadian 
Dressed  Meats  Ltd.;  Alberta  Western 
Beef  Co.  Ltd.;  Kitchener  Packers  Co. 
Ltd.;  Bums  &  Co.  (Eastern)  Ltd.  (inac¬ 
tive)  . 

Other  Interest  —  Canbra  Foods  Ltd. 

(which  see)  (formerly  Western  Canadian 
Seed  Processors  Ltd.  (28%  int.). 

BURNS  FOODS  LTD. 

Dec.  29  Dec.  30 


Years  Ended:  1973  1972 

- $000 - 

Net  sales  .  543,178  433,259 

Income  after  operating  exps.  14,481  11,440 

Net  before  income  taxes  ....  8,971  7,309 

Net  inc.  (excl.  extra,  items)  4,562  3,646 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.74  $1.44 

Including  extra,  items  .  1.93  1.47 

Common  dividends  declared  .  0.42  0.37 

- $000 - 

Total  current  assets  .  54,783  40,457 

Prop.,  plant,  equip,  (net)  . . .  44,744  40,590 

Total  assets  .  106,894  83,214 

Current  loans  payable  .  31,868  20,352 

Long-term  debt  . ....  10,375  7,480 

Shareholders’  equity  .  43,142  36,877 

Working  capital  .  5,370  5,182 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $543,178,083  $4,562,345  $1.74 

1972  .  433,258,874  3,646,384  1.44 

1971  .  359,300,748  2,906,172  1.15 

1970  .  313,102,732  2,400,101  0.95 

1969  .  274,612,224  1,906,375  0.77 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


*Canada  Packers  Limited 

Head  Off.  —  95  St.  Clair  Ave.  West, 
Toronto,  Ont.  M4V  1P2.  Trans.  Agents  — 
Canada  Permanent  Trust  Co.,  Toronto, 
Montreal,  St.  John’s,  Nfld.,  Charlottetown, 
Saint  John,  N.B.,  Winnipeg,  Saskatoon, 
Calgary  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1927).  Produces 
packing  house  products  and  by-products, 
handles  other  farm  products,  cans  cer¬ 
tains  foods  and.  through  a  subsid.  proc¬ 
esses  leather.  “Maple  Leaf”,  “York”  and 
“Shur-Gain”  are  brand  names. 

Property  includes  12  meat  processing 
plants,  15  distributing  branches,  11 
creameries  and  poultry  stations,  3  can¬ 
neries,  6  fruit  and  vegetable  branches,  ,28 
feed  plants  in  Canada  and  the  United 
States 

Directors  —  W.  F.  McLean;  pres.;  G.  H. 
Dickson,  exec,  vice-pres.;  W.  W.  Lasby, 
G.  D.  Mungall,  F.  W.  Chalmers,  vice- 


pres.’s;  J.  D.  A.  Evers,  treas.;  R.  D. 
Joyce,  D.  R.  C.  Harvey,  E.  I.  Smith,  G.  L. 
Nix,  Toronto.  Sec.  —  A.  M.  MacKenzie. 
Cont.  —  L.  A.  Matthews. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  C  12.000,000  sh.  4,223,160  sh.  n.p.v. 
Cl.  D  6,000,000  sh.  1,776,840  sh.  n.p.v 

*As  at  Mar.  31,  1973,  but  giving  effect 
to  May,  1973,  capital  changes. 

Cl.  C  &  D  Com.  —  Stks.  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  D  may 
be  tax-pd.  One  vote  per  cl.  C  or  D  sh. 

Capital  Changes  —  By  S.L.P.  May  15, 

1973,  10,000,000  author,  com.  shs.  and  6,- 
000,000  o/s  com.  shs.  were  reclassified  as 
cl.  C  conv.  com.  shs.,  n.p.v.,  on  a  sh.-for 
sh.  basis,  and  author,  cap.  stk.  was  in¬ 
creased  through  creation  of  an  addit.  2,- 
000,000  cl.  C  conv.  com.  shs.  and  6,000,000 
cl.  D  conv.  com.  shs.,  n.p.v. 

By  S.L.P.  Aug.  15,  1968,  cl.  A  &  B  shs. 
reclassified  as  com.  shs.  and  subdiv.  on  a 
5  new-for-1  old  basis.  By  S.L.P.  Sept.  29, 
1944,  com.  shs.  subdivided  on  the  basis  of 
2  cl.  A  and  4  cl.  B  shs.  for  each  com.  sh. 

Dividends  —  Paid  each  year  since  1935. 
Cl.  C  —  Present  rate  88c  per  sh.  p.a.,  pay. 
quarterly,  estab.  with  22c  pd.  Jan.  2,  1974. 
Prev.  18c  pd.  Oct.  1,  1973  and  July  2,  1973 
(first  foil.  cap.  change).  Cl.  D  —  Present 
rate  74.8c  tax-pd.  per  sh.  p.a.,  pay.  quar¬ 
terly,  estab.  with  18.7c  tax-pd.  Jan.  2, 

1974.  Prev.  15.3c  tax-pd.  Oct.  1,  1973  and 
July  2,  1973  (first  foil.  cap.  change).  Com. 
(old)  —  Prior  to  the  May,  1973,  cap. 
change,  18c  pd.  Apr.  2,  1973.  Rate  of  64c 
per  sh.  p.a.  pd.  quarterly  from  July  2,  1970 
to  Jan.  2,  1970  to  Jan.  2,  1973,  incl.  Rate 
of  56c  per  sh.  p.a.  pd.  quarterly  from  Jan. 
2,  1969  to  Apr.  1,  1970,  incl.,  and  28c  pd. 
Oct.  1,  1968  (first  following  1968  cap. 
change). 

Long-Term  Debt  —  9%%  Notes  Pay¬ 
able  —  O/s  at  Mar.  31,  1974.  $6,850,000 
due  June  1,  1974,  and  $3,150,000  due  June 
1,  1975. 

There  was  also  outstanding  at  Mar  31, 
1974,  $6,000,000  8V2%  note  due  Aug.  24, 
1976. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Mar.  31.  1974,  bank  loans  of  $3,761,000 
repayable  over  5  years,  and  a  $1,000,000 
8%%  note  due  Aug.  24,  1976. 

Principal  Subsidiaries 

Wholly  Owned;  Federal  Cold  Storage 
and  Warehousing  Co.  Ltd.;  William 
Davies  Co.  Inc.;  Canada  Packers  (U.K.) 
Ltd.;  Canada  Packers  GmbH. 

Controlled;  Fleischwarenfabrik  Walt- 
ner-Hodenkirehen;  Heinrich  Oltmanns- 
Oldenburg;  Corio  Meat  Packing  (1965) 
Pty.  Ltd.;  Teys  Bros.  (Beenleigh)  Pty. 
Ltd.;  Canafarma  S.A.  de  C.V. 

Less  Than  50%  Owned:  Haverhill  Meat 
Products  Ltd.;  Kir  Alimentos  S.A. 


CANADA  PACKERS  LIMITED 

(Consolidated  statements) 


52  wks. 

53  wks. 

ended 

ended 

Mar.  30 

Mar.  31 

Period: 

1974 

1973 

$000 

Sales  . 

.  .  .  1,544.022 

1,177,587 

Income  after  oper  exps. 

43,417 

35,017 

Net  before  income  taxes 

32,857 

25,157 

Net  inc.  (excl.  extra.  Items)  If), 105 

14,097 

Earnings  per  el.  C  &  D 

shs.  $3.18 

$2.35 

Dividends  declared: 

Cl.  C  . 

_  0.80 

n.a. 

Cl.  D  . 

tO. 68 

n.a. 

Common  (old)  . 

_  n.a. 

0.66 

$000 

Cash  . 

39 

38 

Total  current  assets  .... 

_  194,292 

161,539 

Prop.,  plant,  equip,  (net 

73,205 

68,829 

Total  assets  . 

_  269,720 

233,133 

Current  loans  pay . 

44,902 

34,815 

Long-term  debt  . 

13.911 

15,560 

Shareholders’  equity  . . . 

143,100 

128,795 

Working  capital  . 

88,183 

78,929 

tTax-paid. 

Earnings  per  share*  .... 

_  $2.11 

$1.03 

Fiscal 

Net  Earns,  per 

Year  Sales 

Income*  cl.  C&D  sh. 

1974  . . .  $1,544,022,000 

$19,105,000 

$3.18 

1973  .  .  .  1,177,587,000 

14,097,000 

2.35 

1972  . . .  937,720,000 

10,078,000 

1.68 

1971  ...  919.178,000 

9,589,000 

1.60 

1970  . . .  878,979,000 

9,991,000 

1.67 

•As  reported  originally,  without  restatement: 


excludes  extraordinary  items. 


^Canadian  Danners  Limited 

Head  Off.  —  44  Hughson  Co.  S„  Ham¬ 
ilton,  Ont.  L8N  3K6.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto  and  Montreal. 
Listed  —  T,  M  (Cl.  A  only). 

Company  —  (Dom.  1923).  Engaged  in 
canning  fruits,  vegetables,  jams,  jellies, 
meats,  soups,  etc. 

Del  Monte  Corp.  of  San  Francisco  bene¬ 
ficially  owned  410  cl.  A  com.  and  925,237 
cl.  B  shs.  or  a  65.9%  voting  int.  at  July 
20,  1973. 

Directors  —  R.  B.  Yerby,  chm.,  San 
Francisco;  L.  H.  Johnston,  pres.  &  chief 
exec,  officer;  Richard  Fox,  vice-pres., 
corp.  dev.;  A.  L.  Nelson,  vice-pres.,  prod., 
Hamilton;  J.  Y.  Massey,  vice-pres.,  mktg., 
Burlington,  Ont.;  W.  I.  Drynan,  Hamilton, 
Ont.;  L.  M.  Crandall,  Pembroke,  Ont.;  W. 
S.  Sewell,  L.  A.  Philip,  Toronto;  R.  H. 
Ward,  C.  A.  Barnes,  A.  W.  Eames,  San 
Francisco.  Vice-pres.,  mktg.  —  J.  Y.  Mas¬ 
sey.  Sec.  —  D.  W.  Munn.  Vice-pres.,  treas. 
&  eontr.  —  W.  G.  Lister. 

■Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Com.  1,000,000  sh.  468,137  sh.  n.p.v. 
Cl.  B  Com.  2,000,000  sh.  936,274  sh.  n.p.v. 

Class  A  —  Entitled  .to  75c  p.a.  cum. 
from  Oct.  1,  1956.  After  all  cum.  divds.  on 
both  cl.  A  and  cl.  B  stocks  paid,  and  75c 
pd.  in  any  fiscal  year  on  both  classes,  any 
further  divds.  for  that  year  to  be  paid 
equally  per  sh.  on  both  classes. 

In  liquidation,  etc.,  entitled  to  unpaid 
cum.  divds.  and  after  unpaid  cum.  divds. 
paid  on  Cl.  B,  remaining  assets  divided 
sh.-for-sh.  to  both  classes.  i 

Cl.  A  entitled  to  1  vote  per  sh.  and  if  6 
quarterly  divds.  in  arrears  may  elect  one 
less  than  a  majority  of  directors. 

Class  B  —  Entitled  to  cum.  divds.  of 
75c  p.a.,  cum.  from  Oct.  1,  1956,  but  none 
pay.  until  after  Sept.  30,  1961.  Participa¬ 
tion  and  rights  in  liquid.,  etc.,  as  above 
under  cl.  A.  One  vote  per  sh. 

Dividends  —  Cl.  A  —  Entitled  to  75c 
p.a.  cum.,  pay.  quarterly;  18%c  pd.  quar¬ 
terly  from  Jan.  1,  1974.  Previously  re¬ 
duced  quarterly  divds.  of  10c  per  sh. 
were  pd.  from  Jan.  1,  1969,  to  Oct.  1,  1973, 
incl.;  18 %c  pd.  quarterly  from  Jan.  2, 
1957,  to  Oct.  1,  1968,  incl.  Arrears  to  Apr. 
2,  1974,  totaled  $1.75  per  sh.  Cl.  B  —  En¬ 
titled  to  75c  cum.  from  Oct.  1,  1956,  but 
did  not  become  payable  until  after  Sept. 
30,  1961.  None  pd.  to  date;  unpaid  divds. 
amounted  to  approx.  $12.56  per  sh.  at 
June  30,  1973. 

Long-Term  Debt  —  Mortgages  and 
notes  of  Pyramid  Canners  Ltd.  o/s  at 
May  31,  1973,  totaled  $266,000,  after  de¬ 
ducting  amount  due  in  1  yr.,  payable  in 
instalments  to  1977. 

Previous  Long-Term  Debt  —  5%  S.F. 
Debs.  —  Due  June  15,  1973.  Author.  & 


CANADIAN  CANNERS  LIMITED 


Years  Ended  May  31:  1973  1972 

- $000 - 

Sales  &  revenues  .  73,197  64,078 

Income  after  operating  exps.  6,412  4,556 

Net  before  income  taxes  ....  4,232  2,538 

Net  income  .  2,232  1/463 

Earnings  per  cl.  A  &  B  share  $1.59  $0.9# 

Cl.  A  dividends  declared  . . .  0.40  0.40 


- $000 - 

65  45 

37,330  34,920 

13,365  13,496 

55,452  53,676 

10,237  10,449 

266  1,549 

32,935  30,890 

36,421  35,811 


Cash  . . . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 
Total  assets 
Current  loans  payable 
Long-term  debt 
Shareholders’  equity 
Working  capital 


Fiscal  Operating 

Year  Revenue 

1973  .  $73,197,000 

1972  .  64,078,000 

1971  .  58,582,000 

1970  .  54,663,000 

1969  . .  68,027,684 


Net  Earns,  per 
Income*  cl.  A&B  sh. 
$2,232,000  $1.59 

1,263,000  0.90 

809,000  0.58 

692,000  0.49 

754,025  0.54 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

Note— Earnings  do  not  take  Into  account  exist¬ 
ing  arrears  which  amounted  to  total  of  $778,000 
on  class  A  and  $11,762,000  on  class  B  shares. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  f acini’  page  .3.1. 
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$4,000,000;  o's  at  May  31,  1972,  $1,200,- 
000.  All  redeemed  at  maturity. 

Trustee  —  Canada  Permanent  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Canners 
Machinery  Ltd.;  Walmer  Transport  Co. 
Ltd.;  Aylmer  Foods  Warehousing;  Ltd.; 
Boese  Foods  Ltd.;  The  Pyramid  Canners 
Ltd.;  St.  Williams  Preservers  Ltd.;  Dun¬ 
can  Lithographing:  Co.  Ltd.;  Wagstaffe 
Ltd.  (inactive). 


Canadian  Food  Products  Limited 

Head  Off.  —  67  Walker  Ave.  ,  Toronto 
190,  Ont.  Trans.  Agents  —  Crown  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Cal¬ 
gary  and  Vancouver;  Canadian  Imperial 
Bank  of  Commerce,  Halifax. 

Company  —  (Ont.  1928).  Operates  bak¬ 
ery  plants,  bakery  shops  and  counters, 
coffee  shops,  and  restaurants  under  trade 
names  of  Hunts  Bakeries,  Women’s  Bak¬ 
ery  and  Bagel  King. 

Aneas  Investments  Ltd.  holds  98%  of 
the  co.’s  o/s  com.  stk. 

Directors  —  Sen.  A.  Thompson,  chm.; 
Louis  Bregman,  pres.;  Elvio  Del  Zotto, 
sec.;  Leo  Del  Zotto,  Harvey  Fruitman,  all 
Toronto. 

Capital  Stock— Author.  Outstand.  Par 
1st  Pref.  6,359  sh.  6,359  sh.  $50 

2nd  Pref.  14,763  sh.  14,763  sh.  50 

Com.  1,007,428  sh.  731,578  sh.  n.p.v. 

6%  1st  Pref.:  Entitled  to  $3  p.a.,  cum. 
Redeem,  at  $60  per  sh.;  same  in  liquida¬ 
tion.  Total  of  15%  of  cons,  net  profit  after 
pref.  divds.  applied  annually  to  redemp¬ 
tion  of  1st  and  2nd  pref.  shs.  while  $1,- 
500,000-$2,000,000  pref.  stock  o/s  at  end  of 
previous  fiscal  year;  while  less  than  $1,- 
500,000  o/s,  10%  p.a.  redeemed  One  vote 
per  sh.  Also  together  1st  and  2nd  pref. 
shareholders  entitled  to  elect  2  directors 
while  more  than  $500,000  pref.  stock  o/s. 

3-6%  2nd  Pref.,  Rank  jr.  to  1st  pref. 
Entitled  to  pref.  cum.  divids.  of  3% 
($1.50)  p.a.  to  Oct.  1,  1965,  and  thereafter 
of  6%  ($3)  per  sh.,p.a.  Redeem,  at  $60  per 
sh.;  same  in  liquidation.  Each  sh.  convert¬ 
ible  at  any  time  into  6  com.  shs.  One  vote 
per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  6%  Pref.  $50  par  —  Pd.  $3 
p.a.  regularly  quarterly.  2nd  Pref.  — 
Present  rate  $3  p.a.  estab.  with  75c  pd. 
Jan.  1.  1966.  Common  —  Pd.  $1.37  Nov. 
26.  1971  and  $1.50  Aug.  15,  1972. 

CANADIAN  FOOD  PRODUCTS  LTD. 


53  wks.  52  wks. 
ended  ended 
Dee.  81  Dec.  31 

Periods;  1972  *1971 

- $000 - 

Sales  .  22,384  19,370 

Income  after  operating  exps  725  658 

Net  before  income  taxes  ....  43  166 

Net  income  .  22  82 

Famines  per  common  share  dS0.05  S0.02 

Fully  diluted  basis*  .  0.C04  0.08 

Common  dividends  declared  .  4.10  1.37 

- $000 - 

Cash  St  s.t.  deposits  .  20  181 

Total  current  assets  .  1,767  2,004 

Prop,  plant,  equip,  fnet)  ...  4,958  5,210 

Total  assets  .  8,81 «  9,218 

Current  loans  payable  .  860  670 

Shareholders'  equity  .  3,744  6.828 

Working  capital  .  d.3,059  d!56 


•Restated  to  1972  basis. 

•  As  reported  by  the  company. 


*The  Canadian  Salt  Company  Limited 

Head  Off.  —  600  Canada  Cement  Bldg., 
Montreal,  Que.  H3B  1L6.  Trans.  Agent  — 
Montreal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Calgary,  Vancouver. 

Listed  —  T.  M. 

Company  —  (Dom.  1950).  Engaged  in 
the  recovery,  processing  and  sale  of  salt. 
Operates  2  mines  and  4  plants  in  Alta., 
Sask.,  Ont.  and  N.S. 

Morton  Industries  of  Canada.  Ltd.,  a 
wholly  owned  subsid.  of  Morton-Norwich 


Products.  Inc.,  of  Chicago,  holds  68.2% 
(1,533,537  shs.)  of  the  o/s  cap.  stk. 

Directors  —  D.  Peterkin,  Jr.,  chm.,  Chi¬ 
cago;  W.  D.  Mahaffy,  pres.;  H.  A.  Clarke, 
vice-pres.  &  sec.  treas.;  J.  D.  Mair,  vice- 
pres.,  Montreal;  L.  M.  McBride,  asst,  sec.; 
W.  Hasler,  J.  W.  Simmons,  Chicago;  F.  B. 
Common,  Jr.,  Gerard  Filion,  Montreal;  J. 
H.  Taylor,  Toronto.  Vice-pres.  —  K. 
Weatherford,  B.  J.  McMurray.  Contr.  — 
J.  M.  Thomas. 

Capital  Stock — Author.  Outstand.  Par 
Com  *4,500,000  sh.  2,250,000  sh.  n.p.v. 

*150,000  shs.  reserved  for  issuance  un¬ 
der  option  plan;  no  options  granted  to 
date. 

Capital  Changes  —  Stock  split  3-for-l 
in  Nov.  1961,  and  3-for-l  in  Jan.,  1968. 

Dividends  —  Paid  each  yr.  since  1960. 
Present  rate  80c  per  sh.  p.a.  pay.  quar¬ 
terly,  estab.  with  20c  pd.  Mar.  31,  1972. 
Extras  of  25c  per  sh.  pd.  Sept.  28,  1973 
and  of  20c  pd.  Sept.  29,  1972.  Divds.  de¬ 
clared  for  recent  fiscal  yrs.  as  follows: 


1964-65  .  $0.80  1969  $0.55 

19665  ...  0.40  1970  0.60 

1967  0.80  1971  0.60+0.10 

1968  . /  0.40  1972  0.72% +  0.25 


1*0.20  1973  . .  0.80+0.20 

§6-mos.  fiscal  period. 

*Following  3-for-l  split. 

Wholly  Owned  Subsidiaries  —  The  Ca¬ 
nadian  Rock  Salt  Co.  Ltd.;  Canadian 
Brine  Ltd. 


THE  CANADIAN  SALT  COMPANY  LIMITED 


Years  Ended  June  30:  1973  1972 

- $000 - 

Sales  . :  29,376  28,014 

Income  after  operating  exps.  6,859  7,962 

Net  before  Income  taxes _  5,387  6,362 

Net  Inc.  (excl.  extra,  items)  3,527  4,298 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.57  $1.91 

Including  extra,  items  .  1.77  1.91 


Common  dividends  declared  .  0.80  +  0.20  0.27  Vh 

+  0.25 


- $000 - 

Cash  &  s.t.  notes  .  7,976  7,374 

Total  current  assets  .  16,749  14,543 

Prop.,  plant,  equip,  (net)  . . .  13,033  12,170 

Total  assets  .  37,059  34,786 

Current  loans  payable  .  31  .... 

Shareholders’  equity  .  32,277  30,556 

Working  capital  .  14,429  12,790 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $29,375,662  $3,526,791  $1.57 

1972  .  28,014,087  4,298,414  1.91 

1971  .  26,523,277  4,214,161  1.87 

1970  .  21,845,904  2,304,008  1.02 

1969  .  20,216,660  2,264,194  1.00 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Canbra  Foods  Ltd. 

Head  Off.  —  28th  St.  N.  and  2nd  Ave. 
North,  (P.O.  Box  99),  Lethbridge,  Alta. 
Trans.  Agent  —  The  Canada  Trust  Co., 
Lethbridge  and  Toronto.  Listed  —  T. 

Company  —  (Alta.  1957).  Crushes  oil 
seeds,  refines  edible  oils  and  makes 
shortenings,  salad  oils  and  margarine. 
Plant  and  oil  storage  facilities  at  Leth¬ 
bridge,  Alta.  Subsidiary  produces  butter 
and  margarine. 

In  May,  1973,  Burns  Foods  Ltd.  agreed 
to  acquire  26.4%  of  o/s  shs.  of  co. 

Name  of  co.  changed  Mar.  14.  1974, 
from  Western  Canadian  Seed  Processors 
Ltd. 

Direetors  —  H.  H.  Michael,  pres.;  J.  J. 
Ban  field,  exec,  vice-pres.  &  seo.;  D.  W. 
Hughes,  vice-pres.  &  gen.  mgr.:  W.  G. 
Clarke,  L.  D.  Hatt,  vice-pres.’s.  all  Leth¬ 
bridge;  M.  C.  Herbst,  Warner.  Alfa.;  A.  J. 
E.  Child,  J.  O.  Nielson,  P.  E.  Soulier,  Cal¬ 
gary.  Viee-pres.’s  —  R.  A.  Simmons,  J.  K. 
Ferguson. 

Capital  Stock  — Author.  Outstand.  Par 
Pref.  1,000.000  sh.  nil  $15 

Common  6,000,000  sh.  2,553,481  sh.  n.p.v. 

Pref.  —  Rank  prior  to  n.p.v.  shs.  as  to 
divds. 

Common  —  One  vote  per  sh. 
Dividends  —  Present  rate  10c  p.a.,  pay. 
s.a.,  estab.  with  5c  pd.  June  23,  1971.  Pre¬ 


viously  5c  per  sh.  pd.  Dec.  11,  1970;  3c  per 
sh.  pd.  Nov.  24,  1969  and  Oct.  24,  1968  (in¬ 
itial)  . 

Long-Term  Debt  —  7%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Nov.  1,  1960;  due 
Nov.  1,  1980.  Interest  May  and  Nov.  1. 
Author  and  issued,  $1,725,000;  o/s  at  July 
31,  1972,  $792,500. 

Redeem,  at  107  to  Oct.  31,  1961,  there¬ 
after  premium  decreasing  0.40  of  1%  p.a. 
to  Oct.  31,  1978;  thereafter  at  par. 

Annual  s.f.  to  retire  $62,000  on  Nov.  1, 
in  1964  to  1968  (this  portion  of  s.f.  pay¬ 
ments  cancelled  late  in  1964);  $93,000  in 
1969  to  1972  incl.  and  $125,000  in  1973-79. 

Trustee  —  The  Canada  Trust  Co.,  Leth¬ 
bridge. 

Term  Bank  Loan  —  Due  July  24,  1978; 
int.  at  1%  above  prime  rate.  O/s  at  July 
31,  1972,  $1,000,000. 

Other  Long-Term  Debt  —  At  July  31, 
1972,  $54,362  o/s  in  6%%  mtge.,  due  1973 
and  1974;  and  $121,754  in  6%%-8%  prom¬ 
issory  notes. 

Subsidiaries  —  Kemptville  Creameries 
Ltd.,  wholly  owned;  Stafford  Foods  Ltd. 

(which  see),  68.4%  interest. 

Accounts  —  For  yr.  ended  July  31,  1973, 
sales  were  $33,368,215;  net  income  was 
$1,870,  365  or  73c  per  sh.  before,  $1,621,- 
092  or  63c  after  extraordinary  items. 

For  6  mos.  ended  Jan.  31,  1974,  sales 
were  $21,693,940;  net  loss  was  $785,787. 


Carmco  Beef  Limited 

Head  Office  —  80  Thornhill  Ave.,  Mor- 
den,  Man.  Mailing  Add.  —  P.O.  Box  400, 
Morden.  Man.  R0G  1J0.  Custodian  — 
Montreal  Trust  Co.,  Calgary. 

Company  —  (Man.  1973).  Formed  by  J. 
P.  Riediger  &  Sons  Ltd.,  suppliers  of 
cattle  feed,  and  3  Custom  Feeders  Ltd., 
cattle  dealers,  for  the  purpose  of  sponsor¬ 
ing  investment  in  a  series  of  limited  part¬ 
nerships. 

In  Nov.,  1973,  Carmco  Beef  Partnership 
was  organized  by  Carmco  Beef  Limited 
(general  partner)  as  a  series  of  5  limited 
partnerships  to  be  formed  for  the  pur¬ 
pose  of  raising,  purchasing,  feeding  and 
marketing  cattle.  The  minimum  subscrip¬ 
tion  for  each  series  of  limited  partner¬ 
ships  is  $250,0000,  and  at  Mar.  7,  1974,  ser. 
one  had  been  fully  subscribed  and  the 
second  was  nearing  completion. 

As  at  Feb.  22,  1974,  directors  and  sr.  of¬ 
ficers  of  the  co:  as  a  group,  owned 
directly  or  indirectly,  all  of  the  issued 
and  o/s  shs. 

Directors  —  W.  J.  J.  Riediger.  chm., 
Vancouver;  A.  J.  Riediger,  pres.,  Morden, 
Man.;  E.  D.  McEachern,  J.  W.  Hethering- 
ton,  vice-pres.’s,  Carman,  Man.;  C.  B. 
Fast,  sec. -treas.;  E.  J.  Oldershaw.  Winni¬ 
peg;  R.  G.  Donegani,  M.  E.  Johns,  Van¬ 
couver;  Dr.  C.  A.  Best.  Toronto;  Dr.  R.  M. 
Madsen,  Broadview,  Montana. 

Capital  Stock*— Author.  Outstand.  Par 
Cl.  A  Com.  9,000,000  sh.  115.000  sh.  n.p.v. 
Cl.  B  Com.  1.000,000  sh.  10,000  sh.  n.p.v. 

*As  at  Feb.  22.  1974. 

Cl.  A  Com.  —  Voting;  may  be  issued 
for  an  aggregate  consideration  not  to  ex¬ 
ceed  $900,000. 

Cl.  B  Com.  —  Non  voting;  may  be  is-, 
sued  for  an  aggregate  consideration  not' 
to  exceed  $100. ()00. 

Limited  Partnership  Units  —  In  Feb., 
1974,  1,250  units  of  $1,000  par  value  of¬ 
fered  at  par  in  minimum  amounts  of  3 
units. 

Ownership  entitles  participation  in  dis¬ 
tribution  of  profits  but  not  in  manage¬ 
ment  of  the  partnership;  liability  limited 
to  amount  subscribed  and  sh.  of  profits. 
Holders  of  66.6%  of  the  limited  partner¬ 
ship  units  have  power  to  amend  partner¬ 
ship  agreement,  when  each  unit  is  en¬ 
titled  to  one  vote. 

Accounts  —  Balance  sheet  of  Carmco 
Beef  Ltd.  as  at  Oct.  1,  1973,  showed  total 
assets  of  $26,480  which  consisted  of  $23,- 
336  cash  and  $3,144  inc.  costs.  Liabilities 
were  $25,400  and  capital  stock,  $1,080. 


Detailed  information  arailable  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Connors  Bros.,  Limited 

Head  Off.  &  Plant  —  Black’s  Harbour, 
Charlotte  County,  N.B.  Trans.  Agents  — 
The  Montreal  Trust  Co.,  Saint  John,  N.B. 

Company  • —  (N.B.  by  amalgamation 
1971).  Engaged  in  canning  and  packing  of 
sea  foods.  Facilities  located  in  the  Bay  of 
Fundy  area,  N.B.,  and  include  a  can  man¬ 
ufacturing  plant. 

George  Weston  Ltd.  (which  see)  holds 
98%  of  o/s  class  B  shs. 

Directors  —  Sen.  D.  A.  McLean,  Sr., 
chm.  and  chief  exec,  officer;  D.  A. 
McLean,  Jr.,  pres.;  W.  M.  Quartermain, 
vice-pres.  finance;  J.  A.  Stewart,  vice- 
pres.  mktg;  M.  L.  McLean,  treas.;  E.  A. 
Nason,  Black’s  Harbour,  N.B.;  G.  E.  Cre- 
ber,  P.F.  Connell,  Toronto;  R.  I.  Nelson, 
Vancouver.  Vice-Pres.  —  G.  E.  Moore. 
Sec.  —  V.  E.  Craig.  Cont.  —  E.  L.  D. 
McLean. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  950,000  sh.  950,000  sh.  n.p.v. 

Class  B  50.000  sh-.  50,000  sh.  n.p.v. 

Cl.  A  —  Pref.  as  to  noncum.  divd.  of  5c 

er  sh;  after  5c  pd.  on  both  Cl.  A  &  B, 

oth  participate  equally.  Non  voting. 

Cl.  B  —  Entitled  to  divds.  as  under  CL 
A.  One  vote  per  sh. 

Dividends  —  Class  A  &  B  —  None  pd. 
at  present.  Prev.  20c  per  sh.  p.a.  pd.  quar¬ 
terly  Mar.  1,  1966,  to  Sept.  1,  1970,  incl. 
Extra  of  5c  per  sh.  pd.  Oct.  15,  1968. 


Cooperative  Agricole  de  Granby 

Head  Off.— 10  Laval  St.  (P.O.  Box  219), 
Granby,  Que.  Trans.  Agent'  —  Societe 
de  Fiducie  de  Quebec,  Montreal. 

Company  —  (Que.  1938).  A  voluntary 
association  of  farmers  which  mfrs.  dairy 
products  and  handles  agricultural  prod¬ 
ucts  and  equipment.  Operates  17  indus¬ 
trial  plants,  a  granary  and  6  dairies  in 
Quebec. 

Directors  —  A.  Bertrand,  D.  Du- 
charme,  G.  Gaudet,  J.  P.  Guimond,  B.  Le- 
bleau,  P.  H.  Leduc,  R.  Bourassa,  L.  Midl¬ 
and  G.  Morisette,  L.  Quirion.  Adrien 
Roy,  R.  St-Cyr,  A.  Wart.  Pres.  —  Isidore 
Martin.  Vice-pres.  —  M.  Lemire.  Sec.  — 
Andre  Gauthier.  Gen.  Mgr.  —  P. 
Pariseault 

Outstanding  Capital  —  $10,703,368  pref. 
Series  A;  $3,130,441  pref.  Series  B;  and 
$2,945,382  common  shs. 

Long-Term  Debt 

6%%-7%  Debentures,  Ser.  A  (Grenache 
Inc.)  —  Dated  Jan.  2,  1965;  due  Jan.  2, 
1966-77,  incl.  Int.  Jan.  and  July  2.  Author, 
and  issued,  $350,000;  o/s  at  Oct.  31,  1973, 
$219  000 

Redeem,  at  107  up  to  Dec.  31,  1965; 
thereafter  premium  decreasing  by  %  of 
1%  p.a.  up  to  1974;  after  Jan.  2,  1975, 
redeem,  at  par.  Total  annual  premium 
paid  will  not  at  any  time  exceed  1%  for 
each  year  to  rim  before  maturity  on  such 
redeemed  debentures. 

Trustee  - —  Trust  General  du  Canada. 

814%  First  Mortgage  Serial  Bonds, 
Series  A  —  Dated  May  1,  1969;  due  1973- 
79.  Issued  and  o/s  at  Oct.  31,  1973,  $2,010,- 
000. 

814%  1st  Mtge.  Serial  Bonds,  Series  B 
—  Dated  Dec.  1,  1971;  due  1973-81.  Issued 
$3,500,000;  o/s  at  Oct.  31,  1973,  $3,260,000. 

8%  Debs.  —  Due  1973-82;  o/s  at  Oct.  31, 
1973,  $2,250,000. 


COOPERATIVE  AGRICOLE  DE  GRANBY 


Years  Ended  Oct.  31:  1973  *1972 

-  *000  - 

Sales  .  156,043  124,002 

- $000  - 

Cash  &  equivalent  .  7,432  9,200 

Total  current  assets  .  30,935  23,722 

Prop.,  plant,  equip,  (net)  . . .  19,231  16,008 

Total  assets  .  54,878  41,397 

Current  loans  payable  .  1,776  1,312 

Long-term  debt  .  15,561  11,460 

Shareholders’  equity  .  19.425  17,621 

Working  capital  .  14.172  11,824 


•Restated  to  1973  basis. 


8%%  Debs.  —  Due  Apr.  15,  1988;  pay¬ 
able  $286,000  p.a.  O/s  at  Oct.  31,  1973,  $4,- 
300,000. 

Other  Long-Term  Debt  — Also  o/s  at 
Oct.  31,  1973,  was  $1,904,800  in  mtges. 
pay.,  due  1974-81  and  $3,612,116  other 
debt. 

Subsidiary  —  Quebec  Lait  Inc.  (which 
see)  —  55% -owned. 


"Corporate  Foods  Limited 

Head  Off.  —  1243  Islington  Ave.  To¬ 
ronto,  Ont.  M8X  2W1.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto, 
Montreal  and  Winnipeg.  Listed  —  T. 

Company  —  (Oct.  1911).  Directly  and 
through  subsidiaries,  manufactures  and 
distributes  bread  and  other  bakery  prod¬ 
ucts.  Operates  7  bakeries,  45  distribution 
depots  and  9  retail  outlets  in  Ontario  and 
Quebec. 

Maple  Leaf  Mills  Ltd.  holds  approx. 
60%  of  pref.  sh.  and  60.2%  of  com.  sh. 

Directors  —  N.  T.  Currie,  pres.  &  gen. 
mgr.;  L.  D.  Irwin,  vice-pres.,  fin.  &  sec.; 
J.  A.  Telfer,  R.  G.  Dale,  W.  T.  Murchie, 
G.  F.  Plummer,  P.  W.  Strickland,  To¬ 
ronto.  Sr.  Vice-pres.  —  R.  H.  Bonus.  Vice- 
pres.  —  P.  C.  Murray.  Cont.  —  G.  E. 

’  Marchand. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  50,000  sh.  $49 

Ser.  A  25,000  sh. 

Common  1,000,000  sh.  308,460  sh.  n.p.v. 

Series  A  Pfce.  —  Entitled  to  $2.75  p.a. 
cum.  from  Oct.  1,  1962.  Non-voting  unless 
6  quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  entitled  to  elect  2  directors. 
Redeem,  at  $52.75. 

Options  — •  Os  at  June  30,  1973,  on  11,- 
890  com.  shs.  exer.  at  $5  and  $5.95  per  sh. 

Dividends  —  Ser.  A  Pfce.  —  $2.75  p.a. 
cum.  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1.  Com.  —  7%c  pd.  Jan.  2,  1970;  none  pd. 
since.  Com.  divds.  declared  in  recent  fis¬ 


cal  years: 

1964  $0.25  1969  $0.60 

1965-66  0.40  1970  0.22% 

1967  0.45  1971-73  nil 

1968  0.50 


Long-Term  Debt  —  8%%  S.F.  Deben¬ 
tures,  Series  A  — •  Dated  Dec.  17,  1968; 
due  Dec.  15,  1988.  Interest  June  and  Dec. 
15.  Author  and  issued  $4,500,000;  o/s  at 
June  30,  1973,  $4,311,000. 

Redeem,  at  108  on  or  before  Dec.  15, 
1971,  premium  thereafter  decreasing  %  of 
1%  p.a.  to  Dec.  15,  1986,  and  thereafter  at 
par.  Non-callable  prior  to  Dec.  15,  1984 
for  the  purpose  of  refunding  at  less  than 
8%%  p.a.  Annual  s.f.  on  Dec.  15,  com¬ 
mencing  1971  with  payment  of  $89,000  in¬ 
creasing  annually  to  $329,000  in  1987. 

Trustee  —  Crown  Trust  Co. 


CORPORATE  FOODS 

LIMITED 

52  wks. 

53  wks. 

ended 

ended 

June  30 

July  1 

Periods: 

1973 

•1972 

- -$000 - - — 

Net  sales  . 

30,804 

29,654 

Income  after  operating  exps 

1,114 

718 

Net  before  income  taxes  ... 

195 

d207 

Net  inc.  (excl.  extra,  items) 

101 

d92 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.11 

d$0.52 

Including  extra,  items  . 

0.22 

1.32 

Common  dividends  declared  , 

nil 

nil 

- $000 - 

Cash  &  s.t.  invests . 

2,556 

3,051 

Total  current  assets  . 

6,814 

7,267 

Prop.,  plant,  equip,  (net)  .  . 

7,272 

7,376 

Total  assets  . 

16,220 

16,915 

Current  loans  payable  . 

2,216 

2,635 

Long-term  debt  . 

4,429 

4.698 

Shareholders’  equity  . 

5,432 

5,365 

Working  capital  . 

455 

415 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $30,804,048  $101,373  $0.11 

1972  .  29,653,780  d91,971  d0.52 

1971  .  30,744,759  d585,393  d2.12 

1970  .  36,555,461  d561,291  d2.04 

1969  .  41,963,944  887,955  2.68 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Other  Long-Term  Debt  —  O/s  at  June 
30,  1973,  as  follows:  $161,737  7%  mtge.  due 
Nov.  1,  1981;  and  $172,005  8%  notes,  due 
Dec.  3,  1973  to  Jan.  1,  1976. 

Wholly  Owned  Subsidiary  —  Gains¬ 
borough  Kitchens  Ltd.  —  Charter  in 
process  of  being  cancelled. 

Other  Interests  —  McGavin  ToastMas- 
ter  Ltd.  —  Co.  holds  402,500  cl.  A  shs. 

Purity  Bakeries  Ltd.  —  Interest  ac¬ 
quired  in  1969.  Operates  bakery  in  Bar¬ 
bados,  W.I. 

Robin  Le  Pain  Moderne  .Inc.  —  Joint 

venture.  Formed  in  1971  from  merger  of 
Le  Pain  Moderne  (Toastmaster),  the  com¬ 
pany’s  Quebec  division,  and  Boulangerier 
Robin  (1966)  Inc.  Operations  include 
large  bakery  in  Montreal. 


W.  B.  Cross  Co.  Limited 

Head  Off. — 840  Caledonia  Rd..  Toronto, 
Ont.  M6B  3Y1.  Trans.  Agent  —  The  Can¬ 
ada  Trust  Co.,  Toronto.  Listed  —  M. 

Company  —  (Ont.  1960).  A  holding 
company,  which  through  subsidiaries  is 
engaged  in  the  processing  and  packaging 
of  salted  nuts  and  fried  bacon  rinds;  the 
production  and  distribution  of  sour  cream 
and  other  dairy  products;  and  the  mar¬ 
keting  and  importing  of  products  from 
numerous  European  and  Asian  countries, 
notably  specialty  food  products. 

W.  B.  Cross  beneficially'  owned  74.5% 
(472,900  shs.)  of  the  com.  stk.  o/s  in 
March,  1974. 

Directors  —  W.  B.  Cross,  pres.;  B.  B. 
Buckingham,  vice-pres.  &  sec. -treas.;  J. 
B.  McLellan,  J.  K.  Dickson,  S.  E.  Ed¬ 
wards. 

Capital  Stock — Author.  *Outstand.  Par 
Com.  2,000,000  sh.  634,600  sh.  n.p.v. 

*As  at  Mar.  14,  1974. 

Options  —  O/s  at  Mar.  14,  1974,  on  19,- 
400  shs.  at  $3.20  a  sh.  to  May  31,  1976. 

Dividends  —  9c  per  sh.  pd.  Oct.  23, 
1973;  8c  per  sh.  pd.  Oct.  28,  1972;  6c  per 
sh.  pd.  Oct.  15,  1971,  and  initial  divd.  of 
5c  per  sh.  pd.  Dec.  15,  1970. 

Long-Term  Debt  —  At  March  31,  1973, 
before  deducting  amts,  due  in  1  yr.,  co. 
had  o/s  $450,000  in  a  bank  loan  due  an¬ 
nually  to  March,  1977;  $92,000  in  7%  notes 
pay.  due  Aug.,  1973;  $56,900  in  7%  notes 
pay.  due  Oct.,  1973;  and  $256,665  in  7% 
notes  pay.  due  s.a.  to  July,  1978. 

Subsidiary  Debt  —  At  March  31,  1973. 
subsids.  had  o/s  $650,000  in  bank  loans 
due  to  March,  1978,  and  $8,500  in  8% 
notes  pay.  due  June,  19.73. 

Wholly  Owned  Subsidiaries  —  Bird’s 
Hill  Dairy  Products  Ltd.;  David  Ashley 
and  Co.  Ltd.;  Krispak  Ltd.;  Western 
Creamery  Co.  Ltd. 


W.  B.  CROSS  CO.  LIMITED 


Years  Ended  Mar.  31: 

1973 

•1972 

- $000 - 

Sales  . 

8.935 

7,443 

Income  after  operating  exps 

805 

519 

Net  before  income  taxes  .... 

155 

302 

Net  inc.  (excl.  extra,  items) 

85 

14a 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.14 

$0.22 

Including  extra,  items  . 

0.04 

0.22 

Common  dividends  declared  . 

0.68 

0.06 

- $000 - - 

Cash  &  mktble.  secs . 

255 

284 

Total  current  assets  . 

3,159 

2,513 

Prop.,  plant,  equip,  (net)  . . . 

in 

205 

Total  assets  . 

4,531 

4,268 

Current  loans  payable  . 

1,211 

1,118 

Long-term  debt  . 

1,135 

997 

Shareholders’  equity  . 

1,511 

1.534 

Working  capital  . 

97S 

817 

•Restated  to  1973  basis. 

Fiscal 

Net 

Earns,  per 

Year  Sales  Income* 

com.  sh 

1973  .  $8,935,047 

$85,424 

$0.14 

1972  .  7,442,668 

139,921 

0.22 

1971  .  3,461,595  • 

54,523 

0.09 

1970  .  5,846.042 

75,781 

0.13 

•As  reported  originally,  without  restatement. 

excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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‘Dominion  Dairies  Limited 

Head  Off.  —  7460  St.  James  St.  W„ 
Montreal,  Que.  Exec.  Off.  —  235  Walmer 
Rd..  Toronto,  Ont.  M5R  2Y1.  Trans.  Agent 
—  Montreal  Trust  Co.,  Montreal,  Toronto 
and  Winnipeg.  Listed  —  M,  T. 

Company  —  (Dom.  1943).  Distributes 
,  nd  manufactures  dairy  products  and  or¬ 
ange  and  grapefruit  juice  in  Ontario  and 
Quebec. 

Co.  is  controlled  by  Kraftco  Corpora¬ 
tion  of  New  York,  which  holds  421,067 
com.  shs.  (83.6%)  of  co.  Addit.  11.28% 
(.56.848  com.  shs.)  held  by  Gerin  Ltd.,  an 
assoc,  of  Gerald  Bronfman. 

Directors  —  J.  M.  Steiner,  chm.,  Phila¬ 
delphia;  F.  M.  Warnock,  pres,  and  gen. 
mgr.,  Toronto;  G.  Bronfman,  P.  G.  Vien, 
W.  A.  Arbuckle,  R.  J.  Greenwood,  Mont¬ 
real;  C.  R.  Test,  Glenview,  Ill.;  D.  W. 
Morison,  Toronto.  Vice-pres.  &  sec.  —  E. 
G.  Mack.  Compt.  —  D.  C.  Brown. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,500,000  sh.  503,659  sh.  n.p.v. 

Capital  Changes  —  Common  stock  split 
3  new  for  1  old  in  Nov.,  1958.  Author, 
pref.  stk.  reduced  from  40,000  shs.  to  7,500 
shs.  following  redemp.  of  o/s  shs.  in  Dec., 
1972. 

In  1973,  S.L.P.  issued  cancelling  re¬ 
maining  author.  7,500  5%  pref.  shs. 

Dividends  —  Com.  —  Rate  of  $2  p.a., 
quarterly,  estab.  with  50c  pd.  Apr.  6,  1973. 
Previously,  $1.60  p.a.  quarterly,  Oct.  15, 
1971  to  Jan.  15,  1973;  8c  p.a.  quarterly 
Dec.  22,  1967  to  July  23,  1971,  incl.  and  60c 
p.a.  quarterly  from  Apr.  12,  1965  to  Oct. 
16  1967,  incl.  Extras  of  40c  per  sh.  pd. 
Jan.  15,  1974,  Jan.  15,  1973,  Dec.  22, 
1967.  5%  Pref.  (old)  —  $1.75  p.a.  pd.  regu¬ 
larly  quarterly  to  redempt.  in  Dec.,  1972. 

Wholly  Owned  Subsidiary  —  The  Pur¬ 
ity  Dairies  Ltd.  —  Charter  in  process  of 
being  surrendered. 


DOMINION  DAIRIES  LIMITED 


Periods: 

Net  sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 

Net  Income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


52  wks.  53  wks. 
ended  ended 

Dec.  29  Dec.  30 
1973  1972 

- $000 - 

97,550  85,884 

5,993  5,292 

4,677  3,830 

2,516  1,907 

$5.00  $3.67 

2.00  +  0.40  1.60  +  0.40 


Cash  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Shareholders'  equity  - 

Working  capital  . 


Fiscal  Net 

Year  Sales 

1973  .  $97,550,280 

1972  .  85,883,830 

1971  .  77,621,193 

1970  .  70,362,433 

1 969  .  66,853,294 


- $000 - 

2,212  1,380 

11,571  8,831 

10,440  10,302 

25,299  22,352 

14,433  13,126 

1,673  227 


Net  Earns,  per 

Income*  com.  sh. 

$2,516,045  $5.00 

1,906,802  3.67 

1,979,988  3.82 

1,588,907  3.04 

1,662,605  3.19 


•As  reported  originally,  without  restatement. 


‘Dover  Industries  Limited 

Head  Off.  —  145  McNab  St.  N.,  Ham¬ 
ilton.  Ont.  L8N  3M4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Dom.  1940).  Engaged 
directly  and  through  subsids.  in  the  man¬ 
ufacture  of  ice  cream  cones,  straws  and 
plastic  products,  in  the  operation  of  flour 
mills  and  the  manufacture  of  cartons  and 
boxes,  labels  and  posters. 

Mrs  M.  M.  Campbell  beneficially 
owned  50.2%  (143,406  shs.)  of  the  com. 
stk.  o/s  at  Mar.  22,  1974 

Directors  —  Mrs.  M.  M.  Campbell, 
pres.,  Toronto;  D  M.  Hunter,  vice-pres., 
Chatham;  D.  H.  Wigle,  vice-pres.,  Water- 
down,  Ont.;  E.  C.  Labarge,  vice-pres.;  J. 
R.  McPhee,  sec.-treas.;  J.  M.  Vallanee. 
Burlington,  Ont.;  W.  H.  Pinchin,  Midland, 
Ont.;  J.  M.  Godfrey,  D.  H.  Ward,  G.  R. 
Sharwood.  Toronto:  D.  Smith,  Kitchener; 
C  L.  Weckman,  Halifax,  N.S. 


Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  105,000  sh.  102,626  sh.  $10 
Com.  1,000,000  sh.  285,640  sh.  n.p.v. 

Pref.:  Entitled  to  60c  p.a.  cum.  In  liqui¬ 
dation  to  par  plus  accrued  divds.  Re¬ 
deem.  at  par  plus  accrued  divds.  Nonvot¬ 
ing  unless  divds.  aggregating  $1.20  a  sh. 
in  arrears,  when  have  right  to  elect  two 
directors. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
June  14,  1973,  com.  shs.  split  on  the  basis 
of  2  new  for  1  old;  previously,  author, 
cap.  incr.  by  300,000  com.  shs. 

Dividends  —  6%  Pref.  —  60  cents  p.a. 
cum.,  pd  regularly  Jan.,  Apr.,  July  and 
Oct.  1.  Common  (new)  —  Pd.  each  yr. 
since  1940.  Present  rate  48c  p.a.,  pay. 
quarterly,  estab.  with  12c  pd.  Sept.  1,  1973 
(first  following  split)  .  Common  (old)  — 
Prior  to  the  2-for-l  split,  24c  pd.  June  1, 
1973,  and  rate  of  80c  p.a.  pd.  quarterly 
from  June  1,  1965,  to  Mar.  1,  1973,  incl. 

Long-Term  Debt  —  7%  1st  Mtge.  —  Due 
$360  monthly  to  June  10,  1974;  o/s  at  Dec. 
31.  1973,  $12,947. 

Long-Term  Debt  of  Subsidiaries  —  7% 
1st  Mtge.  S.F.  Bonds,  Ser.  A  ■ —  Due  June 
1,  1977.  Author.,  $750,000;  issued,  $488,868; 
o/s  at  Dec.  31,  1973,  $420,527,  repay,  in 
equal  instalments  to  1977.  Ser.  B  —  Due 
June  1,  1987.  Author.,  $1,150,000;  issued, 
$1,006,214;  o/s  at  Dec.  31,  1973,  $970,135, 
repay,  in  equal  annual  instalments  to 
1987.  5%  Deb.  —  Due  Feb.  28,  1975;  o/s  at 
Dec.  31,  1973,  $72,000  repay.  $36,000  an¬ 
nually.  10.2%  1st  Mtge.  —  Due  $1,300 
monthly  to  Aug.  23,  1976;  o/s  at  Dec.  31, 
1973,  $41,600. 

Wholly-Owned  Subsidiaries  —  Cherry 
Taylor  Flour  Mills  Ltd.;  Taylor  Grain 
Ltd.;  Dover  Mills  Ltd.;  Howell  Litho  and 
Cartons  Ltd.;  Camhro  Industries  Limited. 


DOVER  INDUSTRIES  LTD. 


Years  Ended  Dec.  31: 

1973  • 

1972 

- $000- 

Sales  . 

23,808 

18,708 

Income  after  operating  exps. 

1,852 

1,237 

Net  before  income  taxes  .... 

1,220 

664 

Net  income  . 

665 

354 

Earnings  per  common  shares 

$2.11 

$1.03 

Common  dividends  declared* 

0.46 

0.40 

- $000 

Total  current  assets  . 

6,137 

4,194 

Prop.,  plant,  equip,  (net)  . . . 

4,140 

4,107 

Total  assets  . 

10,390 

8,381 

Current  loans  payable  . 

3,319 

2,163 

Long-term  debt  . 

1,341 

1,517 

Shareholders’  equity  . 

4,020 

3,548 

Working  capital  . 

1,483 

1,162 

•Restated  to  1973  basis. 

■Adjusted  for  2-for-l  stock  split  in  June,  1973. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh.» 

1973  . . . . 

. .  $23,808,143 

$665,115 

$2.11 

1972  .... 

18,708,345 

354,180 

1.03 

1971  .... 

18,000,064 

341,300 

0.98 

1970  _ 

17,793,254 

172,764 

0.39 

1969  .... 

16,378,181 

257,343 

0.69 

•As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1973. 


Eastern  Bakeries  Limited 

Head  Off.  —  406-408  Douglas  Ave.  (P.O. 
Box  308),  Saint  John,  N.B.  E2L  3Z2. 
Trans.  Agent  —  Montreal  Trust  Co.,  Saint 
John,  N.B.  Listed  —  M. 

Company  —  (N.B.  1935).  Operates 

chain  of  bakeries  in  the  Maritime  Prov¬ 
inces  of  Canada. 

Maple  Leaf  Mills  Ltd.  owns  approx.  3,- 
400  pref.  (68%)  and  254,329  com.  shs. 
(69.1%). 

Directors  —  D.  G.  Hickingbottom,  pres, 
and  gen.  mgr.;  L.  M.  Bell,  L.  M.  Machum. 
Saint,  John,  N.B.;  F.  D.  King,  London, 
Ont.;  R.  B.  Brenan,  Jr.,  Rothesay,  N.B.;  R. 
G.  Dale,  J.  A.  Telfer,  Toronto.  Vice-pres. 
—  S.  F.  Campbell.  J.  T.  Nisbet.  Vice-pres. 
&  sec.  —  J.  H.  Black.  Compt.  —  G.  J. 
Gibbons. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  cum  5,000  sh.  5.000  sh.  $100 
Com.  390,000  sh.  368,016  sh.  n.p.v. 

Pref.  —  Entitled  to  4%  per  sh.  p.a. 
cum.,  and  to  participate  as  a  class  to  the 


extent  of  an  additional  $1.50  per  sh.  in 
any  year,  equally  with  the  common,  in 
any  amounts  that  may  be  distributed  as 
dividends  in  any  such  year.  If  divds.  in 
arrears  can  elect  majority  of  directors, 
otherwise  elects  one  less  than  majority. 
Redeem,  at  $105  per  sh. 

Options  —  O/s  at  Nov.  3,  1973,  on  4,620 
shs.  exer.  at  $6  to  $6.45  per  sh.  to  1979. 

Capital  Changes  —  By  S.L.P.  Dec.  16, 
1970  com.  stock  split  on  basis  of  3  new 
shs.  for  1  old;  on  Oct.  1,  1962,  com.  shs. 
split  4-for-l. 

Dividends  —  4%  Pref.:  $4  p.a.  pd.  regu¬ 
larly  Jan.,  April,  July  &  Oct.  15,  Partici¬ 
pating  divds.  of  $1.50  pd.  Oct.  15,  1954-66 
incl.  and  Nov.  15,  1967-73,  incl.  Com. 
(new)  —  Rate  of  16c  p.a.  pay.  quarterly 
estab.  with  4c  pd.  Oct.  14,  1972.  Payments 
for  recent  fiscal  years  on  com.  shs.: 

1964  .  $0.30+0.20  1971  *$0.33% 

1965  0.65  +  0.20  1972  .  0.29 

1966-68  0.80+0.20  1973  .  .  0.16 

1969-70  1.00 

♦Following  3-for-l  split,  Dec.  16,  1970. 

Wholly-Owned  Subsidiary  —  Berwick 
Bakery  Limited;  has  a  wholly-owned 
subsidiary,  Walsh’s  Bakery  Limited. 


EASTERN  BAKERIES 

LIMITED 

53  wks.  52  wks. 

ended 

ended 

Nov.  3 

Oct  28 

Periods: 

1973 

1972 

$000 

Sales  revenue  . 

14,442 

14,283 

Income  after  operating  exps. 

829 

723 

Net  before  income  taxes  .  . 

288 

269 

Net  income  . 

167 

147 

Earnings  per  common  share 

$0.38 

$0.33 

Common  dividends  declared  . 

0.16 

0.29 

- $000 

Cash  &  mktble.  secs . 

151 

196 

Total  current  assets  . 

1,843 

1,639 

Prop.,  plant,  equip,  (net)  . . . 

2,571 

2.570 

Total  assets  . 

4,797 

4,592 

Current  loans  payable  . 

150 

Shareholders’  equity  . 

3,224 

3,154 

Working  capital  . 

645 

426 

Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  .. 

.  $14,441,866 

$167,242 

$0.38 

1972  .. 

_  14,282,618 

147,476 

0.33 

1971  .. 

216,900 

0.51 

1970  .. 

359,612 

090 

1969  .. 

398,109 

1.01 

•As 

reported  originally. 

without 

restatement; 

excludes  extraordinary  Items. 


Ernest  Carriere  Inc. 

Head  Off.  —  2540  Notre  Dame  E.,  (P.O. 
Box  518),  Montreal  134,  Que. 

Company  —  (Que.  1959).  Formed  under 
name  of  Ernest  Carriere  (1959)  Inc.  to  ac¬ 
quire  assets  and  liabilities  of  Ernest  Car- 
nere  Inc.,  manufacturers  of  a  variety  of 
food  products.  Operates  a  factorv  in 
Montreal  and  one  in  St-Denis-sur-fach- 
elieu,  Que. 

In  1972  the  date  1959  was  dropped  from 
the  co.’s  name. 

Directors  —  Jacques  Carriere,  pres.; 
Jean  Mathelet,  vice-pres.  &  sec.,  Mont¬ 
real;  Gilles  Mercille,  vice-pres.;  Pierre 
Carriere,  treas.  &  prod,  mgr.;  J  N. 
Carridre.  purch.  mgr.,  St.  Bruno.  Que. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  15.000  sh.  3,767  sh.  $20 

Common  40,000  sh.  nil  $5 

Long-Term  Debt  —  10%%  First  Mtge. 
Bonds  —  Dated  Mar.  10,  1971,  due  $54,960 
p.a.  to  1981,  interest  monthly.  Author,  and 
Fss.  $472,140. 

Subsidiary  —  Pierre  Foods  Inc. 


ORENACHE  INC. 

Company — (Que.  1983).  In  early  1973,  Quebec- 
Lait  Inc.,  a  controlled  subsidiary  of  Cooperative 
Agricole  de  Granby  (which  see)  acquired  all  o/s 
com.  shs.  at  $7  97  per  sh 


Detailed  information 


available  on  companies  marked  (*).  See  advertisement  facing  page  .Vi. 
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Essex  Packers  Limited 

Head  Off.  —  Brant  and  Hillyard  Sts., 
Hamilton,  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1946).  Operates  abat¬ 
toir,  and  packs  and  distributes  meat,  and 
food  products.  Plants  at  St.  Catharines 
and  Hamilton,  Ont.  The  St.  Catharines, 
plant  manufactures  pet  foods  only. 

In  May,  1974,  controlling  int.  acquired 
by  Atem  Holdings  Ltd.,  Toronto,  from 
family  of  the  retired  chm.,  J.  A.  Mc- 
PharLin. 

Directors  —  E.  R.  Huculak,  chm., 
Oshawa,  Ont.;  M.  Plawiuk,  pres.,  Grims¬ 
by,  Ont.;  G.  N.  Seifried,  vice-pres.  and 
sec.-treas.  J.  Shea,  Hamilton;  J.  Ryan, 
Burlington,  Ont.;  E.  Poworoznyk,  Winona, 
Ont.;  R.  N.  Granger,  R.  Wrzesnewskyj, 
L.  Wynwynnckyj,  Toronto. 

Capital  Stock — Author.  “Outstand.  Par 
1st  pref. 

5%  cum.  11,179  sh.  6,179  sh.  $50 
Common  140,000  sh.  140,000  sh.  n.p.v. 

*As  at  May  23,  1974. 

1st  Pref.:  Pref.  as  to  assets  and  divds.; 
redeemable  at  $52.50;  same  in  liquidation, 
par  if  enforced;  purchasable  at  not  more 
than  $52.50;  annual  s.f.  10%  of  net  earn¬ 
ings  after  all  taxes  and  1st  pref.  divds. 
pd.;  equal  voting  rights  with  common; 
when  8  quarterly  divds.  in  arrears  elects 
3  out  of  7  or  4  out  of  9  directors. 

Common:  One  vote  per  sh. 

Dividends  —  1st  Pref.  —  Entitled  to 
$2.50  p.a.  pay.  quarterly.  Pd.  62%c  per  sh. 
on  Apr.  2  and  Jan.  2,  1974;  Oct.  2  in  1973; 
quarterly  from  Oct.  1,  1970,  to  July  2, 
1972,  inch;  and  quarterly  prior  to  Jan.  1, 
1969.  Extra  6214c  per  sh.  pd.  Oct.  1,  1971, 
and  Jan.  2,  1972.  Arrears  at  Apr.  3,  1974, 
$4,375  per  sh.  Com.  —  None  pd. 

ESSEX  PACKERS  LIMITED 


Years  Ended  Mar.  31:  1973  1972 

- $000 - — 

Sales  .  39,268  32,989 

Income  after  operating  exps.  dl9  157 

Net  before  income  taxes  ...  dl20  50 

Net  inc.  (excl.  extra.  Items)  dl20  40 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.85  $0.15 

Including  extra,  items  .  d0.85  0.20 

Common  dividends  declared  .  nil  nil 

- $000 - 

Total  current  assets  .  3,698  3,166 

Prop.,  plant,  equip,  (net)  ...  910  848 

Total  assets  .  4,636  4,054 

Current  loans  payable  .  2,025  1,457 

Shareholders’  equity  .  1,611  1,745 

Working  capital  .  673  858 


4-F  Foods  Ltd. 

Head  Off.  —  800,  777  Hornby  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1968).  Holds  rights 
on  a  patented  process  for  freezing  and 
preserving  mushrooms  and  skinless  vege¬ 
tables  in  the  United  States  and  Ontario. 
Plant  located  at  Richmond  Hill,'  Ont. 

Two  directors  own  713,285  shs.  (40%  of 
o/s). 


4-F  FOODS  LTD. 

(Unaudited  statements) 

6  mos. 
ended 

Nov.  30  Nov.  30 


Period:  1973  *1972 

- $000 - 

Sales  .  159  .... 

Loss  after  operating  expenses  16  .... 

Net  less  .  71  - 

Earnings  per  common  share  d$0.O4  ... 

Ctmmon  dividends  declared  nil  nil 

- — $000 - 

Cash  .  .  7 

Total  current  assets  .  101  80 

Prop.,  plant,  equip,  (net)  . . .  215  251 

Total  assets  .  551  605 

Current  loans  pay .  11  13 

Shareholders’  equity  .  dl2  150 

Working  capital  .  45  47 


•Restated  to  1973  basis  for  comparative  pur¬ 
poses. 


Directors  —  A.  D.  Houston,  pres.,  Rose- 
neath,  Ont.;  L.  A.  King,  sec.;  C.  C.  Mols- 
berry,  C.  O.  Shipclark,  R.  B.  Duclos,  L. 
Price,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Com.  6,000,000  sh.  1,783,500  sh.  n.p.v. 

Long-Term  Debt  —  O/s  at  Nov.  30,  1973 
were  debs,  and  loans  pay.  totaling  $476,182. 


Fanny  Farmer  Candy  Shops,  Inc. 

Head  Off.  —  4  Preston  Court,  Bedford, 
Mass.  01730.  Trans.  Agents  —  Lincoln 
First  Bank  of  Rochester,  Rochester,  N.Y.; 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T,  A. 

Company  —  (N.S.,  1919).  Makes  choco¬ 
lates  in  plant  at  Norwalk,  Ohio;  operates 
distribution  centres  in  U.S.A.  and  also 
sells  through  independent  retail  outlets.  A 
subsid.  holds  rights  to  Fanny  Farmer 
cookbooks. 

Amoskeag  Co.  owned  40.2%  int.  in  co. 
on  Aug.  31,  1973. 

Directors  —  F.  C.  Dumaine,  chm.;  F.  W. 
Benson,  pres.  &  chief  exec,  officer;  A.  B. 
Slater,  sec.;  A.  O.  Wellman,  Sr.,  J.  F.  Ger- 
rity,  II,  H.  W.  Whitcomb,  D.  B.  Stone.  T. 
W.  Clark.  Vice-pres.  —  W.  V.  Conlon,  R. 
J.  Breau.  Treas.  —  A.  V.  Barba. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,250,000  sh.  500.000  sh.  $1 

Options  —  O/s  at  June  30,  1973,  on  14,- 
666  shs.  at  $7  to  $8  per  sh. 

Dividends  —  None  pd.  at  present.  Pre¬ 
viously,  $1.00  (U.S.)  p.a.  pd.  quarterly 
from  Sept.  30,  1969  to  Dec.  29,  1970,  incl.; 
and  80c  p.a.  pd.  from  Sept.  30,  1968  to 
June  30,  1969,  incl. 

Wholly  Owned  Subsidiary  —  Fanny 

Farmer  Cookbook  Corp. 

FANNY  FARMER  CANDY  SHOPS,  INC. 

(Accounts  expressed  in  U.S.  funds) 

June  30  July  I 

Years  Ended:  1973  1972 

- $000 - 

Net  sales  .  23,240  25,948 

Income  after  oper.  exps.  ...  206  613 

Net  before  income  taxes _  d312  42 

Net  Inc.  (excl.  extra,  items)  dl65  36 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.40  $0  09 

Including  extra,  iterhs  .  01.47  0.15 

Common  dividends  declared  .  nil  nil 

- $000  - 

Cash  &  s.t.  invest .  2,005  1,054 

Total  current  assets  .  5,483  5,510 

Prop.,  plant,  equip,  (net)  . . .  4,798  5,204 

Total  ‘assets  .  10,371  10,816 


Shareholders’  equity  .  8,929  9,538 


Working 

capital  . 

....  4,385 

4,751 

Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  .... 

.  $23,239,553 

d$164,773 

d$0.40 

1972  . 

25,947,554 

36,144 

0.09 

1971  .... 

26,934,730 

(150,777 

d0.12 

1970  .... 

26,336,776 

459,448 

1.07 

1969  . 

25,127,876 

529,699 

1.17 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Federal  Diversiplex  Limited 

Head  Off.  —  200,  931  Yonge  St.,  To¬ 
ronto,  Ont.  M4W  2H7.  Trans.  Agent  — 
National  Trust  Co.  Ltd.,  Toronto.  Listed 
—  T. 

Company  —  (Dom.  1948).  Engaged  in 
the  growth  through  to  distribution  of 
farm  products.  Also  operates  Honey 
Dew  single  strength  and  frozen  beverage 
division.  Plants  are  located  in  Bradford 
and  Toronto,  Ont. 

Early  1974,  co.  purchased  Honey  Dew 
division  of  Foodex  Ltd.  and  sold  the  real 
estate  of  Valley  View  Dairies  Ltd.  to  the 
City  of  Toronto  and  the  dairy  division 
opers.  to  subsid.  of  Silverwood  Dairies. 

Hardee  Farms  International  holds  445,- 
089  of  the  Issued  com.  shs.  of  the  co. 
(49.9%  int.) 

Directors  —  C.  H.  Franklin,  chm.;  A. 
W.  Walker,  pres.;  W.  R.  Abbott,  vice-pres. 
&  sec.;  G.  L.  Davis,  D.  E.  Foyston,  all  To¬ 
ronto.  Treas.  —  S.  D.  Somers. 


Capital  Stock— Author.  Outstand.  Par 
Com.  1,500,000  sh.  891,380  sh.  n.p.v. 

Dividends  • —  None  paid. 

Long-Term  Debt  —  7%  Conv.  S.F. 
Debs.,  Series  A  —  Dated  June  15,  1961; 
due  June  15,  1976.  Interest  June  and  Dec. 
15.  Author.,  no  set  amount;  issued 
$300,000;  o/s  at  Mar.  31,  1973,  $88,800. 

Redeem,  at  107  on  or  before  June  15, 
1963,  premium  thereafter  decreasing  y2  of 
1%  p.a.  to  June  15,  1975,  thereafter  at  par. 
May  not  be  refunded  at  lower  rate  of  in¬ 
terest  before  June  15,  1966.  Redeem,  for 
s.f.  purpose  at  par.  S.f.  of  $23,000  p.a. 
June  15,  1964  to  1975  incl. 

Conv.  into  com.  shs.  (after  1966  adjust¬ 
ments)  at  $7.56  a  sh.  on  or  before  June 
15,  1976. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  At  Mar.  31,  1973  co.  had 
o/s  $450,000  in  an  8%  demand  bank  loan, 
payable  $94,000  p.a. 

Subsidiaries  —  Brand-Vac  Cooling  Co. 
Ltd.  —  Wholly  owned.  Direct  Potato  Dis¬ 
tributors  Ltd.  —  51%  interest. 

FEDERAL  DIVERSIPLEX  LIMITED 

Mar.  31  Apr.  1 

Years  Ended:  1973  1972 

- —$000 - 

Sales  .  9,535  6,608 

Income  after  operating  exps.  195  dll4 

Net  loss  .  25  142 

Loss  per  common  share  .  $0.03  $0.16 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  54  88 

Total  current  assets  .  1,587  1,551 

Prop.,  plant,  equip,  (net)  . . .  2,332  2,325 

Total  assets  .  4,298  4,290 

Current  loans  payable  . 978  685 

Long-term  debt  .  446  559 

Shareholders’  equity  .  2,219  2,245 

Working  capital  .  d46  65 


Fiscal 

Net 

Loss  per 

Year 

Sales 

Loss* 

com.  sh. 

1973  . 

..  $9,535,193 

$25,476 

$0.03 

1972  . 

6,608,100 

141,947 

0.16 

1971  . 

5,171,134 

332,354 

0.37 

1970  . 

5,700,902 

260,376 

0.29 

1969  . 

6,289,487 

64,905 

009 

•As  reported  originally,  without  restatement. 


^General  Bakeries  Limited 

Exec.  Off.  —  170  The  Donway  West, 
Don  Mills,  Ont.  Trans.  Agent  —  Crown 
Trust  Co.,  Toronto,  Montreal,  Vancouver. 
Listed  —  T,  M,  V. 

Company  —  (Ont.,  1946).  Operates  a 
chain  of  bakeries  in  11  cities  in  Ont., 
Que.  and  the  Maritime  provinces.  Manu¬ 
factures  and  distributes  bread,  cakes,  bis¬ 
cuits,  confectionery  and  other  food  prod¬ 
ucts. 

Dominion  Stores  Limited  beneficially 
held  45.4%  (340,788  shs.)  and  J.  A. 

McDougald  held  11.0%  (82,815  shs.)  of  the 
com.  stk.  o/s  on  May  23,  1973. 

Directors  —  W.  M.  V.  Ash,  chm.;  J.  C. 
P.  Conrad,  pres.;  J.  P.  Wygant,  exec, 
vice-pres.  &  chief  oper.  officer;  T.  G 
Gedge,  vice-pres.,  finance  &  sec.-treas.;  D. 
H.  Ward,  J.  A.  McDougald,  C.  T.  Clark, 
Grant  Horsey,  Toronto;  S.  R.  Saxby, 
Montreal;  Trumbull  Warren,  Hamilton, 
Ont.  Vice-presidents  —  R.  J.  Langley,  F. 
R.  Filion,  P.  L.  Pope. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  50,000  sh.  nil  $10 

Common  1,500,000  sh.  750,000  sh.  n.p.v. 

Capital  Change  —  By  S.LJP.  July  3, 
1964,  com.  shs.  split  on  3-for-l  basis. 

Dividends  —  Common  —  Rate  of  13c 
per  sh.  p.a.  quarterly  estab.  with  3 Vic  pd. 
July  31,  1970.  Com.  divds.  declared  for  re¬ 
cent  fiscal  years: 

1964  $0.50  1966-70  .  .  $0.25 

1965*  0.2114  1971-73  0.13 

•New  stock  following  3-for-l  split. 
Long-Term  Debt  —  Bank  Loan  —  Due 
June  14,  1974;  o/s  at  Apr.  7,  1973.  $1,200.- 
000. 

694%  First  Mortgage  —  Payable  $27,000 
semi-annually  Feb.  18,  1973  to  Aug.  18. 
1977;  o/s  at  Apr.  7.  1973,  $243,000 


Detailed  information  available  on  companies  marked  (*).  Sett  advertisement  facing  page  33. 
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6%%  First  Mortgage  —  Repayable 
$143,700  s.a.  Apr.  20,  1975,  to  Oct.  20,  1979. 
O  s  at  Apr.  7,  1973,  $1,437,000. 

Subsidiaries  —  General  Bakeries  (N.B.) 
Ltd.;  Walker  Bakeries  Co.  Limited;  The 
Marra's  Bread  Ltd.;  Ellenzweig  Bakery 
Co.  Limited;  Wonder  Bread  Limited; 
O’Malley’s  Limited;  Mammy’s  Bakery 
Limited. 

GENERAL  BAKERIES  LTD. 


nadier  Limited,  Toronto,  Ont.;  Burger 
Chef  Systems  (Canada)  Limited,  Toronto, 
Ont.;  Viviane  Woodward  Cosmetics  Ltd., 
Toronto,  Ont.;  White  Spot  Limited,  Van¬ 
couver,  B.C.,  and  its  subsids.  Industrial 
Catering  Limited.  Vancouver,  B.C.  and 
Terminal  Sheet  Metal  Works,  Limited, 
Vancouver,  B.C.;  Arbutus  Food  Equip¬ 
ment  Limited,  Vancouver,  B.C.;  Buscombe 
Supply  Ltd.,  Vancouver,  B.C. 


Year 

53  wks. 

erded 

ended 

Apr.  7 

Apr.  1 

Periods: 

1973 

1972 

- $00( 

Sales  . 

39,666 

37,680 

Income  after  operating  exps. 

1,080 

940 

Net  before  income  taxes  .... 

239 

152 

Net  Income  . 

148 

77 

turnings  per  common  share 

$0.26 

$0.1(1 

Common  dividends  declared  . 

0.13 

0.13 

- $000 - 

Cash  &  equivalent  . 

1,150 

953 

Total  current  assets  . 

4,141 

4,193 

Prop.,  plant,  equip,  (net)  . . . 

7,086 

7,332 

Total  assets  . 

11,228 

11,525 

Current  loans  payable  . 

54 

27 

Long-term  debt  . 

2,826 

2,922 

Shareholders'  equity  . 

4,891 

4,840 

Working  capital . 

891 

781 

Fiscal 

Sales 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  _ 

. .  $39,666,239 

$148,483 

$0.20 

1972  . 

. .  37,679,860 

76,985 

0.10 

1971  .... 

36,225,025 

44,849 

0.06 

1970  .... 

. .  34,884,541 

20,204 

0.03 

1969  .... 

34,310,939 

323,484 

0.43 

•As  reported  originally,  without  restatement. 


General  Foods,  Limited 

Head  Off.  —  2200  Yonge  St.,  Toronto, 
Ont.  •> 

Company  —  Manufactures  a  wide 
range  of  grocery  products  and  through 
subsidiaries  is  engaged  in  snack,  restau¬ 
rant,  catering  and  institutional  food  oper¬ 
ations.  The  co.  has  plants  at  Cobourg  and 
Cambridge,  Ont.;  La  Salle,  Que.;  Kent- 
ville,  N.S.  and  Vancouver,  B.C. 

Co.  is  a  wholly-owned  subsidiary  of 
General  Foods  Corp.  of  White  Plains, 
N.Y. 

Directors  —  R.  S.  Hurlbut,  pres.;  B.  G. 
Laragh,  R.  B.  Rhodes,  vicepres.’s  &  gen. 
mgrs.;  J.  C.  Barrow,  Toronto;  Hon.  D.  D. 
Everett,  Winnipeg;  Herve  Belzile,  Mont¬ 
real;  J.  F.  Abely,  J.  W.  Andrews,  J.  L. 
Ferguson,  U.S.  Vice-pres.  —  H.  F.  Neff,  J. 
B.  Doyle,  R.  W.  Hiller.  Sec.  —  A.  J.  Allis- 
ton.  Treas.  —  G.  M.  Bennett. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  100,000  sh.  25,000  sh.  $100 
Common  20,000  sh.  2,000  sh.  $100 

5%  Pref.  —  Non-cum.  redeem. 

Common  —  Voting  stock. 

Long-Term  Debt  —  O/s  at  Mar.  31, 
1973,  $6,000,000  in  term  bank  loans  due 
after  Mar.  31,  1974,  and  $99,000  in  other 
debt. 

Subsidiaries  —  Hostess  Food  Products 
Ltd.,  Cambridge,  Ont.;  Canterbury  Gre- 


GENERAL  FOODS,  LIMITED 


Mar.  31  Apr.  1 

Years  Ended:  1973  1972 

- $000 - 

Net  sales  .  212,758  192,620 

Income  after  operating  exps.  24,506  23,303 

Net  before  Income  taxes  ...  19,157  17,636 

Net  Inc.  (excl.  extra,  items)  10,329  9,235 

- $000 - 

Cash  .  1,232  1,724 

Total  current  assets  .  47,955  43,549 

Prop.,  plant,  equip,  (net)  . . .  59,986  59,653 

Total  assets  .  116,248  111,249 

Current  loans  payable  .  10,430  14,661 

Long-term  debt  .  6,095  8,623 

Shareholders'  equity  .  71,824  65,220 


*Hardee  Farms  International  Ltd. 

Head  Office  —  200,  931  Yonge  St.,  To¬ 
ronto,  Ont.  M4W  2H6.  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto,  Montreal, 
Winnipeg.  Listed  —  T,  M. 

Company  —  (Dom.  1959).  Engaged 
directly  and  through  subsidiaries  in 
growing,  purchasing,  packaging  and  mar¬ 
keting  fresh  and  frozen  vegetables  and 
frozen  dried  potatoes;  also  vacuum  proc¬ 
essing  and  freeze-drying  of  food  prod¬ 
ucts.  Operations  carried  on  in  Ont.  and 
Que.,  also  engaged  through  subsids.  in  re¬ 
building  of  auto  engines. 

Algonquin  Building  Credits  Ltd.  holds 
44%.  (2,026,225  shs.)  of  the  o/s  com.  shs. 

Directors  —  C.  H.  Franklin,  chm.  & 
chief  exec,  officer;  A.  W.  Walker,  pres.; 
D.  E.  Foyston,  J.  A.  McKechnie,  D.  L. 
Sinclair,  R.  A.  McNair,  F.  D.  Lace,  D.  G. 
Berry,  Toronto;  E.  R.  S.  McLaughlin, 
Oshawa,  Ont.  Vice-pres.  &  Sec.  —  W.  R. 
Abbott.  Vice-presidents  —  N.  E.  Collings, 
R.  E.  Richards.  Treas.  —  S.  D.  Somers. 

Capital  Stock — Author.  Outstand.  Par 
First  Pref.  40,250  sh.  nil  $100 

Common  *6,000,000  sh.  4,602,728  sh.  n.p.v. 

*607,463  shs.  reserved  at  June  2,  1973, 
for  exer.  of  options  and  conv.  notes. 

First  Pref.  —  Issuable  in  one  or  more 
series  all  ranking  pari  passu.  Non-voting 
unless  4  consecutive  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh. 
and  as  a  class  to  elect  2  directors. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  June  2,  1973,  on  35,- 
000  com.  shs.  at  90c  per  sh.  to  Aug.  27, 
1974. 

Capital  Changes  —  By  S.L.P.  Dec.  21, 
1972,  all  o/s  &Vz%  1st  pref.  shs.  and  6%% 
2nd  pref.  shs.  were  reorganized  as  fol¬ 
lows: 

Each  1st  pref.  exch.  for  a  $75  6%  note, 
due  Dec.  31,  1976,  convert,  into  30  com. 
shs.:  and  50  com.  shs.  Accrued  divds.  1st 
pref.  shs.  were  waived. 

Each  2nd  pref.  sh.  exch.  for  a  $45  note 
dye  Dec.  31,  1976,  convert,  into  30  com. 
shs.;  and  28  com.  shs. 

Dividends  —  Com.  —  None  paid. 

Long-Term  Debt  —  O/s  at  June  2,  1973, 
as  follows:  $1,019,320  in  6%%  to  8M<% 
mortgages,  due  to  June  6,  1987:  $1,050,000 
bank  loan  due  May  31,  1981;  $712,980  6% 


HARDEE  FARMS  INTERNATIONAL  LTD. 

June  2  May  27 


Years  Ended:  1973  *1972 

- $000 - 

Sales  .  12,688  9,542 

Income  after  operating  exps.  1,426  1,017 

Net  before  income  taxes  ....  709  421 

Net  inc.  (excl.  extra,  items)  884  193 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.08  $0.03 

Including  extra,  items  .  0.19  0.09 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  ....  41 

Total  current  assets  .  2,894  2,226 

Prop.,  plant,  equip,  (net)  .  4,000  3,256 

Total  assets  .  11,624  11,212 

Current  loans  payable  ...  1,445  2,154 

Long-term  debt  . , ...  4,634  1,833 

Shareholders'  equity .  4,708  4,594 

Working  capital  .  612  d2,699 


Working  eaptUI  .  14,309  9,620  "Restated  to  1973  basis 


Fiscal 

Net 

Net  Com.  Divds. 

Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

Paid 

Year 

Sales 

Income* 

com.  sh. 

1973 

$212,758,000 

$10,329,000 

$3,600,000 

1973  .... 

.  $12,687,593 

$364,318 

$0.08 

1972 

192,620,000 

9,235,000 

2,780.000 

1972  . 

9.541,600 

211,493 

0.04 

1971 

181,816,000 

7,929,000 

2,260,000 

1971  . 

8,108,437 

228,149 

0.05 

1970 

166,652,000 

7,475,000 

2,150,000 

1970  . 

6,477,479 

62.333 

0.01 

1969 

145,854,000 

6.757,000 

2,149,000 

1969  . 

4,759,239 

13,304 

... 

•As  reported  originally,  without  restatement;  *As  reported  originally,  without  restatement: 
excludes  extraordinary  items  excludes  extraordinary  items. 


conv.  note  due  Dec.  31,  1976;  $170,000  8% 
conv.  note  due  Dec.  7,  1976;  $38,231  6% 
promissory  note  due  Jan.  1,  1981;  $10,003 
sundry  debt  and  $1,633,124  in  notes  pay¬ 
able  to  Algonquin  Building  Credits  Ltd. 

Wholly  Owned  Subsidiaries  —  Hardee 
Farms  Ltd.;  Holland  River  Gardens  Co. 
Ltd.;  Ottawa  River  Farms  Ltd.;  Produce 
Supply  Ltd.;  Christie  Automotive  Engi¬ 
neering;  Freeze-Dry  Foods  Limited. 

Other  Interest  —  Federal  Diversiplex 
Ltd.  (which  see;  49%  owned). 


Lakeside  Cattle  Co.  Ltd. 

Head  Off.  —  P.O.  Box  800,  Brooks, 
Alta.  Trustee  — -Montreal  Trust  Co.,  Cal¬ 
gary. 

Company  —  (Alta.  1969).  A  wholly 
owned  subsidiary  of  Lakeside  Farm  In¬ 
dustries  Ltd.,  a  fully  integrated  beef  pro¬ 
ducing  co. 

The  co.  manages  Lakeside  Cattle  Fund 
Nos.  1,  2,  2,5  and  3  which  were  formed 
as  limited  partnerships  for  the  purpose  of 
raising,  purchasing,  feeding  and  market¬ 
ing  of  cattle.  ’  Partnerships  will  be  termi¬ 
nated  at  the  end  of  a  6-yr.  period,  or  at 
an  earlier  date  as  specified  under  the 
agreement. 

In  Oct.,  1973,  1,000  units  of  $1,000  par 
value  of  Lakeside  Cattle  Partnership  No. 
3  were  offered  at  $1,000  per  unit  on  a 
best  efforts  basis. 

Directors  —  J.  A.  Wilfley,  pres.,  Cal¬ 
gary;  G.  E.  Altwasser,  sec.;  Torlief  Wige- 
myr,  treas.,  Brooks,  Alta.;  Hon.  Harry 
Hays,  Calgary;  Bert  Hargrave,  Walsh, 
Alta.:  George  Ward,  Arrowood,  Alta.;  Dr. 
Roy  Berg,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  100,000  sh.  nil  $10 

Com.  1,000.000  sh.  100,000  sh.  s.p.v. 

Limited  Partnership  Units  —  Each  unit 
entitled  to  one  vote.  Holders  of  50%  of  is¬ 
sued  units  have  power  to  amend  partner¬ 
ship  agreement  incl.  termination  of  con¬ 
tract  and  distribution  of  income. 

Lakeside  Cattle  Fund  No.  1  —  In  Sept., 

1971,  1,000  units  offered  at  $1,000  a  unit, 
of  which  $199,500  sold  to  public  and  $25,- 
000  sold  to  Lakeside  Cattle  Co.  Ltd.  Fund 
No.  1  commenced  operations  in  Mar., 

1972. 

For  the  yr.  ended  Mar.  31,  1973,  cattle 
sales  for  Fund.  No.  1  totaled  $539,843;  net 
income  was  $24,644  and  net  income  per 
partnership  subscription  unit  was  $109.77. 
Unaudited  results  for  the  3  mos.  ended 
June  30,  1973,  showed  cattle  sales  of  $229,- 
966,  net  income  of  $9,082  and  $40.46  net 
income  per  partnership  unit. 

Lakeside  Cattle  Fund  No.  2  —  In  Aug., 

1972,  1,000  units  offered  at  $1,000  per  unit, 
of  which  $313,000  sold  to  public  and  $25,- 
000  sold  to  Lakeside  Cattle  Co.  Ltd.  Fund 
No.  2  commenced  operations  on  Jan.  1. 

1973.  Unaudited  results  for  Fund  No.  2 
for  the  6  mos.  ended  June  30,  1973, 
showed  cattle  sales  of  $743,891,  net  in¬ 
come  of  $12,227,  and  $36.17  net  income 
per  partnership  subscription  unit. 

Lakeside  Cattle  Fund  No.  2,  5  —  Private 
syndicate. 

Lakeside  Cattle  Partnership  No.  3  —  In 
Oct.,  1973,  1,000  units  of  $1,000  par  value 
offered  at  $1,000  per  unit  on  best  efforts 
basis. 

Accounts  —  Balance  sheet  of  Lakeside 
Cattle  Co.  Ltd.  as  at  June  30,  1973, 
showed  total  assets  of  $111,347,  of  which 
$51,347  were  current,  incl.  cash  of  $791. 
Investments  in  Lakeside  Cattle  Funds  to¬ 
taled  $60,000.  Current  liabs.  were  $64,054, 
and  advances  from  parent  co..  $50,000 
Capital  stock  was  $100  and  deficit,  $2,807. 


LAITERIE  DAI.LAIRE  LTEE 
(Dallaire  Dairy  Ltd.) 

Company — (Que.  1954).  All  shs.  In  the  co. 
bought  by  a  private  co.,  Beurrerle  Lafrenlere 
Lt6e  of  Laverloehere,  Que  ,  during  1973-74 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  .1.1. 
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*Laura  Secord  Candy  Shops  Limited 

Head  Off.  —  1500  Birchmount  Rd., 
(P.O.  Box  1812,  Stn.  D),  Scarborough, 
Ont.  MIR  4Z2.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal. 
Listed  —  T,  M. 

Company  —  (Dom.  1926).  Subsidiary 
(64%  controlled)  of  John  Labatt  Ltd. 
Makes  chocolates  confections,  cakes  and 
cookies  sold  through  223  stores  across 
Canada. 

Directors  —  T.  M.  Kirkwood,  chm.;  W. 
H.  Wardle,  pres.  &  chief  exec,  officer;  D. 
W.  Hillhouse,  sr.  vice-pres.;  J.  M.  Tory, 
Toronto;  J.  P.  Ostiguy,  Mme.  C.  P.  Ber¬ 
trand,  Montreal;  Mrs.  A.  E.  Murray,  J.  B. 
Cronyn,  P.  N.  T.  Widdrington,  London, 
Ont.  Vice-pres.’s  —  G.  R.  Clark,  A.  H. 
Telfer,  J.  P.  Poirier,  L.  D.  Campbell.  Sec. 
—  B.  L.  MacNeil.  Treas.  —  A.  T.  Poole. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,151,100  sh.  n.p.v. 

Options  —  O/s  at  Apr.  30,  1973,  on  21,- 
150  shs.  exer.  at  $12.75  a  sh.  to  Jan.,  1980. 

Capital  Changes  —  Com.  stk.,  n.p.v., 
convert  into  new  com.  shs.  $3  par,  on  a  5- 
for-1  basis  by  S.L.P.  Nov.  1,  1938.  By 
S.L.P.  June  6,  1960,  com.  shs.  split  on  a  2- 
for-1  basis  and  $3  par  value  was  changed 
to  no  par  value.  By  S.L.P.  Jan.  17,  1966, 
com.  shs.  split  on  a  2-for-l  basis. 

Dividends  —  Com.  (new)  —  None  paid 
at  present.  Previously,  rate  of  45c  p.a,  pd. 
quarterly,  from  Mar.  1,  1966  (first  foil.  2- 
for-1  split)  to  Mar.  1,  1973.  Divds.  de¬ 
clared  for  recent  fiscal  years: 

1963-65  $0.70+0.10  1968-69  $0.45 

1966  .  .  .  f  0.22M>  1970t  0.33% 

1*0.33%  1971-73  0.45 

1967t  .  0.33% 

‘Following  2-for-l  split,  Jan.,  1966. 

■  Nine-month  period. 

i Ten-month  period. 

Long-Term  Debt  • —  O/s  at  Apr.  30, 
1973,  was  $7,000,000  term  bank  loan,  and 
$180,000  loans  from  equipment  suppliers. 

On  Oct.  30,  1973,  shldrs.  approved  the 
issuance  and  sale  of  $8,000,000  6Vz%  conv. 
income  debs,  due  Apr.  30,  1984,  to  John 
Labatt  Ltd.  Debs,  are  convertible  at  $9  a 
sh.  at  any  time  prior  to  close  of  business 
on  Apr.  29,  1984. 

Wholly  Owned  Subsidiaries  —  Mary 
Lee  Candies  Ltd.,  Smiles  ’n  Chuckles  Ltd. 
and  its  wholly  owned  subsid.  DeMet’s,  In¬ 
corporated. 


LAURA  SECORD  CANDY  SHOPS  LIMITED 

Years  Ended  Apr.  30: 


Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  ... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 
Including  extra,  items  .:.... 
Common  dividends  declared  . 


1973 

1972 

28,994 

27,417 

115 

1,485 

6993 

1,075 

8518 

631 

d$0.45 

$0.55 

d2.35 

0.55 

0.45 

0.45 

- $000- 

Cash  .  252 

Total  current  assets  .  6,366 

Prop.,  plant,  equip,  (net)  ...  11,178 

Total  assets  .  21,332 

Current  loans  payable  .  9,174 

Long-term  debt  .  7,150 

Shareholders’  equity  .  2,099 

Working  capital  .  85,717 

Fiscal  Net 

Sales  Income* 

$28,994,000  <1$516,000 

27,417,000  631,000 

23,863,000  463,000 

17,656,000  500,000 

19,913,000  895,000 

reported  originally,  without 


98 

6,893 

10,012 

18,713 

4,580 

6,433 

5,323 

310 


Year 
1973 
1972 
1971 
1970 
1969 
•As 


Earns,  per 
com.  sh. 
d$0.45 
0.55 
0.40 
0.43 
0.7* 

restatement; 


excludes  extraordinary  items. 

tlO  month  period  due  to  change  of  fiscal  year- 
end 


WESTCANE  SUGAR  LIMITED 

In  Sept.  1973,  a  new  issue  of  $9,000,000  in 
9%%  first  mortgage  sinking  fund  bonds,  due 
Sept.  5.  1993,  and  $6,000,000  in  9%%  s.f.  deben¬ 
tures  due  Sept.  5,  1978  was  privately  placed  by 
McLeod.  Young,  Weir  &  Co.  Ltd.  and  Wood 
Gundy  Ltd. 


Lever  Brothers  Limited 

Head  Off.  —  1  Sunlight  Park  Rd.,  To¬ 
ronto,,  Ont.  M4M  1B6. 

Company  —  Through  subsids.  manufac¬ 
tures  and  markets  margarine,  specialty 
meat  products,  soaps  and  detergents, 
chemicals  and  moulded  products.  Co.  is 
also  engaged  in  the  fast  food  industry 
and  provides  computer  services. 

Co.  is  a  subsid.  of  the  British-Dutch 
Unilever  Group. 

Directors  —  J.  C.  Lockwood,  pres.;  R. 
W.  Bates,  exec,  vice-pres.;  H.  C.  Pinder, 
A.  P.  McDiarmid,  R.  K.  Porter,  Toronto; 
Hon.  Jean  Lesage,  Quebec;  M.  C.  Mum- 
ford,  Darien,  Conn.  Sec.  —  J.  C.  Dunlop. 
Treas.  —  William  Tyler. 

Long-Term  Debt  o/s  at  Dec.  31,  1973, 
totaled  $27,743,000. 

Subsidiaries 

Lever  Detergents  Ltd.,  Newfoundland 
Margarine  Co.  Ltd.,  Hart  Chemical  Ltd., 
Woodbridge  Moulded  Products  Ltd.,  Myr¬ 
iad  Detergents  Inc.,  Hygrade  Foods  Inc., 
Monarch  Fine  Foods  Co.  Ltd.,  A  &  W 
Food  Services  of  Canada  Ltd.,  Shopsy’s 
Foods  Ltd.;  N.  Bourassa  Ltee. 

LEVER  BROTHERS  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  . L.  186,918  143,438 

Income  after  operating  exps.  15,319  13,848 

Net  before  income  taxes _  12,281  11,224 

Net  income  .  6,490  5,927 

'  - $000 - 

Patents,  trade  marks,  etc.  . .  .  22,291  21,304 

Prop.,  plant,  equip,  (net)  . . .  30,389  29,192 

Total  assets  .  87,429  ’  77,831 

Loans  payable  .  27,743  15,814 

Shareholders’  equity  .  43,216  41,292 


*Maple  Leaf  Mills  Limited 

Head  Off.  —  417  Queen’s  Quay  W.,  To¬ 
ronto,  Ont.  M5V  1A2.  Trans.  Agents  — 
Crown  Trust  Co.,  Toronto,  Montreal. 
Listed.  —  T. 

Company  —  (Ont.  1961  by  amalgama¬ 
tion).  Engaged  in  flour  milling,  operating 
grain  elevators,  deals  in  animal  and 
poultry  feeds  and  vegetable  oils.  Through 
subsidiaries,  produces  bakery  products; 
processes  poultry. 

Plants  include  seven  flour  mills,  3  grain 
elevators  and  a  country  elevator.  Co.  also 
operates  2  flour  mills  in  Haiti  and  Trini¬ 
dad. 

Norris  Grain  Co.  of  Chicago  holds 
23.5%  Upper  Lake  Shipping  Ltd.  (65% 
owned  by  Norris)  holds  28.5%  and  Leitch 
Transport  Ltd.  holds  11.5%  of  the  o/s 
com.  shs. 

Directors  —  R.  G.  Dale,  pres.  &  chief 
exec,  officer;  J.  D.  Leitch,  J.  L.  Lewtas, 
F.  H.  Logan,  G.  M.  MacLachlan,  J.  H. 
Taylor,  J.  A.  McCleery,  Toronto;  M.  D. 
Weiner,  B.  A.  Norris,  L.  J.  Risi.  Jr. 
Miami,  Fla.;  R.  W.  Wadds,  New  York, 
N.Y.  Sr.  Vice-Pres.  —  P.  W.  Strickland,  J. 
A.  Telfer.  Vice-pres.  —  G.  F.  Allan,  H.  W. 
Blakely,  P.  W.  Couse,  S.  A.  Miller,  W.  G. 
Milliken,  C.  L.  Turner,  W.  E.  Paterson. 
Sec.-Treas.  —  J.  J.  Wigle;  Cont.  —  D.  D. 
Brown. 

Capital  Stock — Author.  Outstand.  Par 

Preference 

Cl.  A  75,000  sh.  nil  $100 

Cl.  B  13.478  sh.  13,478  sh.  100 

Common  4,000,000  sh.  *1,598,564  sh.  n.p.v. 

‘Excluding  5,390  shs.  held  by  subsidi¬ 
ary. 

Cl.  B  Pfce.  —  Entitled  to  5%%  ($5.50 
per  sh.)  p.a.  cum.;  pref.  as  to  divds.  and 
assets.  Redeemable  at  104,  same  in  liqui¬ 
dation;  par  if  enforced.  One  vote  per  sh. 

Common  —  One  vote  per  share. 

Options  —  At  Dec  31,  1973,  options  o/s 
on  31.700  com.  shs.  at  $15  to  $20  per  sh. 
to  1979. 

Dividends  —  5>4%  pfce.,  Cl.  B  —  $5.50 
per  sh.  p.a.  pd.  quarterly  Jan.,  Apr.,  July 
and  Oct.  1.  Common  —  Present  rate  $1.40 
per  sh.  p.a.  pay.  quarterly,  estab.  with  35c 
pd.  Apr.  1.  1974.  Prev.  25c  per  sh.  pd. 
July  3  and  Oct.  1,  1973,  and  Jan.  2,  1974. 


Divds.  decl.  on  the  com.  stk.  in  recent  fis¬ 
cal  yrs.  as  follows: 

1965  $0.60  1969  ...  $0.80+0.05 

1966  0.62^  +  0.10  1969*  .  0.60+0.10 

1967*  0.52M-+0.10  1970-72  0.80 

1968  0.77^+0.05  1973  .  0.95 

*9  mos.  fiscal  period  ended  Dec.  31. 

*8  mos.  fiscal  period  ended  Mar.  31. 

Long-Term  Debt  —  5%%  Debentures  — 
Dated  Dec.  1,  1961;  due,  serial  debentures 
$500,000  on  Dec.  1,  1962  to  1966,  inch;  s.f. 
debentures  Dec.  1,  1981.  Int.  June  and 
Dec.  1. 

Auth.  and  issued,  $2,500,000  ser.  debs, 
(all  redeemed  by  Dec.  1,  1966)  and  $12,- 
500,000  s.f.  debents;  o/s  at  Dec.  31,  1973, 
*$8,498,000. 

S.f.  debentures  red.  at  105.75  on  or  be¬ 
fore  Dec.  1,  1964;  premium  decreasing  Vz 
of  1%  each  year  thereafter  to  and  includ¬ 
ing  Dec.  1,  1968,  thereafter  by  Vi  of  1% 
each  year  to  and  including  Dec.  1,  1975, 
thereafter  by  V2  of  1%  each  year  to  and 
including  Dec.  1,  1978  thereafter  at  par; 
for  s.f.  purposes  at  par.  In  each  case  plus 
accrued  interest.  Not  redeemable  prior  to 
Dec.  1,  1973  for  refunding  at  annual  inter¬ 
est  rate  of  less  than  5%%.  Annual  s.f.  to 
retire  $500,000  principal  amount  each  Dec. 
1,  1967  to  1980,  inch 

Trustee  —  Crown  Trust  Company. 

Subsidiary  Long  Term  Debt  —  O/s  at 
Dec.  31.  1973,  as  follows:  $4,095,000  8%% 
sf.  debentures  ser.  A,  due  Dec.  15,  1988 
and  other  debt  of  $401,000. 

Subsidiaries 

Maple  Leaf  Mills  Investments  Ltd.  - 
wholly  owned;  Port  Colborne  and  St. 
Lawrence  Navigation  Co.  Ltd.  (inactive) 

—  wholly  owned;  McGavin  ToastMaster 
Ltd.  —  50%  cl.  B  com.  shs.  owned;  Cor¬ 
porate  Foods  Ltd.  (which  see)  —  63% 
com.  sh.  int.;  Canadian  Bakeries  Ltd.  — 
99%  owned;  Hillcrest  Farm  Ltd.  — 
wholly  owned;  McLean  Feed  and  Grain 
Ltd.;  Eastern  Bakeries,  Ltd.  (which  see) 

—  Approx.  60%  of  com.  and  pref.  shs. 
owned. 

Foreign  Interest  —  National  Flour 
Mills  Ltd.  —  36%  equity  int.;  Trinidad. 


MAPLE  LEAF  MILLS  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  sales  .  266,127  198,801 

Income  after  oper.  exps.  . . .  22,262  12,648 

Net  before  income  taxes  ....  15,091  6,194 

Net  inc.  (excl  extra.  Items)  7,859  3,150 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $4.85  $1.90 

Including  extra,  items  .  10.51  2.30 

Common  dividends  declared  .  0.95  0.80 

,  - $000 - 

Cash  &  equivalent  .  2,664  3,090 

Total  current  assets  .  95,192  68,651 

Prop.,  plant,  equip,  (net)  . . .  33,388  35,453 

Total  assets  .  139,213  117,165 

Current  loans  pay .  28,069  30,955 

Long-term  debt  .  12,994  13,716 

Shareholders’  equity  .  63,193  48,112 

Working  capital  .  42,569  22,289 

•Restated  to  1973  basis. 

Fiscal  Net  Earns,  per 


Year  Sales  Income*  com.  sh. 

1973  .  $266,127,000  $7,859,000  $4.85 

1972  .  198,801,000  3,150,000  1.90 

1971  .  202,154,000  1,737,000  1.02 

1970  .  201,681,000  2,225,000  1.33 

1969t  ....  154,176,000  2,322,000  1.40 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*9  mos.  period  due  to  change  of  fiscal  year- 
end. 


Marven’s  Limited 

Head  Off.  —  81  King  St.  (P.O.  Box 
650),  Moncton,  N.B.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Moncton. 

Company  —  (N.B.  1936).  Manufactures 
biscuits  in  Moncton,  for  distribution  in 
the  Maritimes  and  Que. 

George  Weston  Ltd.  holds  all  cl.  B  shs. 
Directors  —  F.  A.  Riddell,  pres.;  J. 
Middleton,  exec,  vice-pres.;  K.  H.  Smith, 
Toronto;  Vice-pres.  &  Gen.  Mgr.  —  R.  M. 
Scott.  Sec.-treas.  —  J.  P.  Magee. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Capital  Stock — Author.  Outstand.  Par 
Cl.  A  60,000  sh.  60,000  sh.  n.p.v. 

Cl.  B  40,000  sh.  40.000  sh.  n.p.v. 

CL  A  —  Entitled  to  cum.  divds.  of  60c 
p.a.  and  after  60c  p.d  on  Cl.  B  in  any 
year,  shares  equally  sh.-for-sh.  with  CL 
B.  in  additional  divds.  to  15c  per  sh.  In 
liquidation  entitled  to  unpaid  divds.; 
thereafter  shares  equally  sh.-for-sh.  with 
Cl.  B.  Non-voting  unless  divds.  90c  in  ar¬ 
rears  when  1  vote  per  sh. 

Cl.  B  —  Entitled  to  divds.  as  under  Cl. 
A.  Voting  stk. 

Dividends  —  Cl.  A  —  None  pd.  pres¬ 
ently.  Previously  pd.  60c  p.a.  cum.  regu¬ 
larly  Feb.,  May,  Aug.  and  Nov.  15  to 
Aug.  15,  1970.  Arrears  were  $2.10  per  sh. 
at  Feb.  15,  1974. 

Subsidiary  —  G.  J.  Hamilton  &  Sons 
Ltd. 


MARVEN'S  LIMITED 

(Consolidated  statements! 


Years  Ended  Dec.  31:  1973 

- $oor. 

Sales  .  4,045 

Income  after  oper.  exps.  ...  dll 

Net  before  income  taxes  ...  11 

Net  tnceme  .  0 

Earnings  per  cl.  B  share  .  dS0.75 

Common  dividends  declared  .  nil 

- $000 

Cash  &  equivalent  .  . 

Total  current  assets  .  1,044 

Prop.,  plant,  equip,  (net)  . .  297 

Total  assets  .  1,414 

Shareholders’  equity  .  994 


1972 


3,590 

8 

25 

IS 

d$0.58 

nil 


42 

874 

309 

1,258 

988 


McCain  Foods  Limited 

Office  —  Florenceville,  N.B. 

Company  —  (Inc.  1956).  Operates  fro¬ 
zen  food  packing  and  dehydration  plants 
at  Florenceville  and  Grand  Falls,  N.B. 
Affiliates  mfr.  farm  equipment  and  ferti¬ 
lizer. 

Subsidiary  engaged  in  highway  trans¬ 
portation.  Production  facilities  located  in 
Grand  Falls  and  Florenceville,  N.B.;  Day- 
lesford,  Victoria,  Aust.;  Scarborough, 
Eng.;  Lewedorp  and  Werkendam,  Nether¬ 
lands. 

All  stock  is  held  by  the  McCain  family. 

Directors  —  H.  H.  McCain,  chm.;  G.  W. 
F  McCain,  pres.;  A.  H.  McCain,  R.  R. 
McCain,  Dr.  J.  B.  Sutherland;  all  Flor¬ 
enceville.  Vice-pres.  —  C.  R.  Morris,  G. 
R.  Bliss,  R.  L.  McWhirter.  Vice-pres.  & 
Sec.-treas.  —  C.  B.  Ash. 

Long-Term  Debt 

5%  First  Mtge.  S.F.  Bonds  —  Dated 
Dec.  1,  1956;  due  Dec.  1,  1976.  Int.  June 
and  Dec.  1.  Author,  and  o/s  $280,000. 

Noncallable  prior  to  Dee.  1,  1966;  there¬ 
after  at  103,  premium  reducing  by  Va  of 
1%  annually.  For  s.f.  at  half  call  price 
above.  Sinking  fund  of  $187,000  compris¬ 
ing  $11,000  each  Dec.  1,  1960-76  incl. 

Trustee  —  Sec.-treas.  &  Prov.  of  N.B. 

5V4%  First  Mtge.  S.F.  Bonds,  Ser.  B  — 
Dated  Apr.  1,  1963;  due  Apr.  1,  1983.  Int. 
Apr.  and  Oct.  1.  Author,  and  o/s  $250,000. 
Guaranteed  by  Prov.  of  N.B. 

5  Vi  %  First  Mtge.  S.F.  Bonds,  Ser.  C  — 
Dated  Nov.  2,  1964,  due  Nov.  2,  1984.  Int. 
May  and  Nov.  2.  Author,  and  o/s  $500,000. 

Noncallable  prior  to  Nov.  2,  1968;  there¬ 
after  at  103,  premium  reducing  Va  of  1% 
p.a. 

Trustee  —  Sec.-treas.  &  Prov.  of  N.B. 

7%%  First  Mtge.  Serial  Bonds,  Series  E 

Dated  Dec.  15.  1971;  due  $300,000  each 
Dec.  15  in  1975-81,  incl.  Int.  June  and  Dec. 
15  Author.,  issued  and  o/s.  $2,100,000. 

Non-redeemable  to  maturity. 

Trustee  —  Minister  of  Finance  of  the 
Prov.  of  N.B. 

7V*%  First  Mtge.  S.F.  Bonds,  Series  F 

Dated  Dec.  15.  1971;  due  Dec.  15,  1991 
Int  June  and  Dec.  15.  Author.,  issued  and 
o/s,  $3,100,000. 

Redeemable  at  106.875  on  or  before 
Dec.  15,  1972;  thereafter  premium  de¬ 
creasing  by  0.375  of  1%  p.a  to  100  125  at 
Dec  15,  1990;  thereafter  at  par  S.f.  at 
par  r 


Sinking  fund  to  retire  $300,000  p.a.  be¬ 
fore  Dec.  15,  in  1982-90,  incl. 

Trustee  —  Minister  of  Finance  of  the 
Prov.  of  N.B. 

Subsidiaries  —  Carleton  Cold  Storage 
Co.  Ltd.;  Day  &  Ross  Ld.;  McCain  Aus¬ 
tralia  Pty.  Ltd.;  McCain  International 
Ltd.;  Valley  Farms  Ltd.;  McCain  Europe 
B.V. 

Affiliates  —  Thomas  Equipment  Ltd.  — 

Mfrs.  farm  equipment  and  operates  ferti¬ 
lizer  blending  plants  at  Florenceville  and 
Grand  Falls,  N.B.  McCain  Produce  Co. 
Ltd.  —  Florenceville. 


McCarthy  Milling  Company  Limited 

Head  Off.  —  Mississauga,  Ont.  Trans. 
Agent  —  Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1931).  Produces  flour 
in  mill  in  Mississauga,  Ont. 

Directors  —  S.  Kanee,  pres.,  Winnipeg; 
J.  H.  Wyncoll,  vice-pres.  &  sec.-treas., 
Mississauga,  Ont.;  F.  A.  Riddell,  B.  D. 
Farquharson,  R.  W.  Cornish,  J.  D.  Steven¬ 
son,  V.  G.  Ursaki,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  cum.  50,000  sh.  26.060  sh.  n.p.v. 

Class  B  50,000  sh.  26,060  sh.  n.p.v. 

Class  A  —  Noncallable;  entitled  to  5c 
per  sh.,  p.a.  cum.,  from  July  1,  1946;  in 
any  year  after  divds.  totaling  55c  per  sh. 
pd.  on  Class  B,  shares  equally  sh.-for-sh. 
with  class  B  in  any  further  divds.  In  liq¬ 
uidation  entitled  to  $10  and  accrued 
divds.  in  priority  to  class  B;  after  class  B 
receives  $10,  shares  equally  sh.-for-sh. 
with  class  B.  Nonvoting  unless  4  half- 
yearly  divds.  in  arrears  when  elects  ma¬ 
jority  of  directors  and  has  1  vote  per  sh. 

Class  B  —  May  receive  up  to  55c  p.a. 
after  class  A  divds.,  thereafter  A  partici¬ 
pates  as  above;  in  liquidation  as  above; 
one  vote  per  sh. 

Dividends  —  Cl.  A  —  Rate  of  55c  per 
sh.  p.a.  pd.  s.a.  Jan.  and  July  2.  Cl.  B  — 
Present  rate  55c  per  sh.  p.a.  pay.  s.a.,  es- 
tab.  with  2714c  per  sh.  pd.  July  2,  1969. 
Prev.  15c  pd.  Jan.  2,  1968-69,  incl.,  and 
July  4,  1967;  10c  semi  annually  from  July 
2,  1965  to  Jan.  2,  1967,  incl. 

McCarthy  milling  company  ltd. 

(Unconsolidated  statements) 


Years  Ended  Dec  31: 

1973 

1972 

- $000 - 

Sales  . 

8,281 

6,480 

Income  after  oper.  exps.  . 

581 

339 

Net  before  income  taxes  . 

470 

243 

Net  income  . 

273 

129 

Earnings  per  cl.  A  &  B  sh. 

$5.24 

$2.48 

Cl.  A  &  B  div.  declared  . 

0.55 

0.55 

- $000 - . - 

Total  current  assets  . 

1,455 

715 

Prop.,  plant,  equip  (net)  . 

416 

366 

Total  assets  . 

1,080 

Current  loans  pay . 

806 

231 

Shareholders’  equity  . 

812 

567 

Working  capital  .  , . 

440 

225 

Fiscal 

Net  Earns,  per 

Year  Sales 

Income*  cl. 

A&B  sh 

1973  .  $8,281,102 

$273,306 

$5.24 

1972  .  6,479,912 

129,145 

2.48 

1971  .  6,985,837 

95,108 

1.82 

1970  .  5,397,680 

57,201  ' 

1.10 

1969  .  5,134,404 

56.469 

1.08 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Morrison  Lamothe  Foods  Limited 

Head  Off.  • —  95  Echo  Dr.,  Ottawa,  Ont. 
K1S  1M8.  Trans.  Agents  —  Guaranty 
Trust  Co.  of  Canada,  Ottawa. 

Company  —  (Dom.  1938).  Directly  and 
through  subsids.  owns  and  operates  a 
bakery,  processes  frozen  foods  and  pro¬ 
vides  catering  services.  Plants  are  located 
in  Ottawa  and  Toronto. 

Directors  —  G.  C  Morrison,  chm.;  Mrs. 
A.  C.  Pigott,  pres.  &  chief  exec,  officer; 
Arthur  Pigott,  vice-pres.;  A.  E  Adams, 
sec.;  J.  Laird,  K.  Campbell,  H.  Clark,  P. 
Martineau,  Ottawa.  Vice-pres.,  fin.  & 
treas.  —  D.  M.  Ivison 


Capital  Stock — Author.  Outstand.  Par 
Pref.,  6%  cum.  50,000  sh.  50,000  sh  $10 
Class  A  300,000  sh.  3,158  sh.  n.p.v. 

Class  B  100,000  sh.  100,000  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  6%  (60c)  per  sh. 
p.a.  cum.  Redeem,  at  $11. 

Cl.  A  and  Cl.  B  —  Rank  equally  except 
that  Cl.  A  entitled  to  one  vote  per  sh. 
and  Cl.  B  to  10  votes  per  sh. 

Dividends  —  Omitted  on  all  cl.  of  shs. 
since  1966.  Pref.:  Entitled  to  6%  p.a.  (60c) 
cum.  pd.  May  and  Nov.  1.  Cl.  A:  10c  pd. 
May  1  1966.  Cl.  B:  (Com.  prior  to  Nov., 
1964).  Rate  of  20c  per  sh.  p.a.  pd.  May  1, 
1961  to  May  1,  1966,  incl. 

Long-Term  Debt  —  7%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Sept.  1,  1964;  due 
Sept.  1,  1984.  Author.  $2,500,000;  o/s  at 
Feb.  26.  1972  (latest  available),  $1,570,200. 
S.f.  obligated  to  retire  3%  p.a. 

Other  long-term  debt  o/s  at  Feb.  26, 
1972  (latest  available),  amounted  to  $263,- 
145. 

Subsidiaries  —  Galla’s  Bakery  Ltd.,  El¬ 
liott’s  Bakery  Ltd.,  The  Mealmaster  Sys¬ 
tem  Ltd.,  Boulangerie  Lucerne  Ltee. 

Accounts  —  Available  to  shareholders 
only. 


Mount  Royal  Rice  Mills  Limited 

Head  Off.  —  2525  Jean-Baptiste  Des- 
champs  Blvd.,  Lachine,  Que.  H8T  1C7. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  MontreaL  Toronto,  Vancouver 
(pref.);  Royal  Trust  Co„  Montreal  (com.). 
Listed  —  M. 

Company  —  (Dom.  1929 .  Mills  and  dis¬ 
tributes  rice  and  its  products  from  Nfld. 
to  the  Lakehead.  Plant  at  Windsor,  Ont. 

Directors  —  L.  E.  Reford,  pres.;  L.  A. 
M.  Reford,  vice-pres.;  W.  J.  Cross,  gen. 
mgr.;  G.  M.  Drummond,  J.  Tourillon, 
Frank  Nemec,  R.  B.  Welch,  N.  S.  Verity, 
Montreal;  Maurice  Archer,  Toronto.  Sec.- 
Treas.  —  C.  C.  Slater. 

Capital  Stock — Author.  ‘Outstand.  Par 
5.80%  Pref.  22,020  sh.  22.020  sh.  $25 

Com  300,000  sh.  240,000  sh.  n.p.v. 

‘At  Apr.  2,  1974. 

Pref.  —  Entitled  to  5.80%  ($1.45)  p.a. 
cum.  from  Feb.  15,  1966.  Redeem,  at  par 
plus  premium  of  5%  to  Feb.  1,  1970; 
thereafter  to  Feb.  1,  1972,  at  premium  of 
4.20%;  to  Feb.  1,  1974  at  premium  of 
3.40%;  on  or  before  Feb.  1,  1976  at  pre¬ 
mium  of  2.60%;  on  or  before  Feb.  1,  1978 
at  premium  of  1.80%:  at  premium  of  1% 
thereafter.  Entitled  to  current  redemption 
price  in  liquidation,  etc.  if  voluntary;  par 
if  enforced.  Non -voting  unless  aggregate 
of  6  quarterly  divds.  m  arrears.  Annual 


mount  royal  rice  mills  ltd. 


Feb.  28  Feb.  29 


Years  Ended: 

1973 

*1972 

- $000- - 

Gross  revenue  . 

8,529 

7,699 

Income  after  operating  exps. 

1,217 

864 

Net  before  income  taxes  .... 

989 

613 

Net  inc.  (excl.  extra,  items) 

48K 

318 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items) 

$1.87 

$1.12 

Including  extra,  items  . 

1.87 

1.06 

Common  dividends  declared 

{0.56 

tO. 44 

+  0.15 

- $000 - 

Cash  Sc  s.t  deposits  . 

233 

301 

Total  current  assets  . 

2,131 

1,479 

Prop.,  plant,  equip,  (net)  ... 

2,771 

2.876 

Total  . 

4,924 

4.378 

Current  loans  payable  . 

40 

70 

Long-term  debt  . 

900 

970 

Shareholders’  equity  . . . 

3.233 

3.054 

Working  capital  . 

1,94* 

1,299 

{Tax-paid. 

iRestated  to  1973  basis 

tOf  which  14  cents  was  tax-paid. 

Fiscal  Total 

Net  Kama,  per 

Year  Revenue  Income* 

com.  sh 

1973  .  $8,529,042  $488,356 

$1.87 

1972  .  7,698.880 

317,543 

1.12 

1971  7.467,324 

204.038 

0  63 

1970  .  7,441,382 

459.1 35 

1.69 

1969  .  7,291,700 

784,229 

0  96 

•As  reported  originally,  without  restatement: 
excludos  extraordinary  Items. 


Detailed  in  formation  available  on  compani*-»  marked  (*).  See  advertiienieru  facing  page  3X 
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purchase  funds  of  2%  of  par  value  of  all 
preferred  sh.  previously  issued. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Common  stock  split 
4  new  for  1  old  in  mid-1961. 

Dividends  —  5.80%  Pref.  —  $1.45  per 
sh.  p.a.  pd.  quarterly  Feb.,  May,  Aug.  and 
Nov.  1.  Common  —  Present  rate  80c  per 
sh.  p.a.  pay.  quarterly,  estab.  with  20c  per 
sh.  pd.  Nov.  30,  1973.  Previous  rate  of  56c 
(tax-paid)  per  sh.  p.a.  pd.  quarterly  from 
Feb.  29,  1972,  to  Aug.  31,  1973,  incl.  Extra 
of  $1  per  sh.  pd.  Feb.  28,  1974.  Divds. 
decl.  for  recent  fiscal  yrs.  on  com.  stk.  as 
follows: 

1965  . .  . .  $0.70  1972  .  ($0.30+0.15 

1966  0.80  1*0.14 

1967§  .  .  0.60  1973  *0.56 

1968  .  .  0.45  1974  .  f*0.28 

1969  .  0.40  1  0.40+1.00 

1970-71  0.40+0.15 

§10-mos.  fiscal  period.  *Tax-pd. 
Long-Term  Debt  —  7%  Collateral  Trust 
S.F.  Bonds  —  Dated  Feb.  15,  1966;  due 
Feb.  15,  1986.  Issued,  $1,250,000;  o/s  at 
Feb.  28,  1974,  $840,000.  S.f;  to  retire  $70,000 
p.a.  to  1986.  Placed  privately. 

Wholly  Owned  Subsidiaries  —  Dainty 
Foods  Ltd.;  R.  de  Vaudreuil  Cie  Ltee. 


^National  Sea  Products  Limited 

Head  Off.  —  Duke  Street  Tower,  Scotia 
Square,  (P.O.  Box  2130),  Halifax.  N.S. 
Trans.  Agents  —  Co.  (pref.  shs.);  Mont¬ 
real  Trust  Co.,  Halifax,  Montreal,  Toronto 
and  Winnipeg  (com.  shs.).  Listed  —  M,  T 
(Cl.  A  &  B  com.  only). 

Company  —  (N.S.  1953).  With  subsidi¬ 
aries,  carries  on  operations  in  fishing, 
processing  and  marketing  seafood,  fish 
and  fish  byproducts.  “High  Liner,  Sea 
Brand  and  40-Fathoms”  are  brand  names. ' 
Also  has  an  interest  in  the  general  insur¬ 
ance  brokerage  business  through  its  sub¬ 
sidiary  McDermaid  Agencies  Ltd. 

Directors  —  H.  Pf  Connor,  chm.;  W.  O. 
Morrow,  pres,  and  chief  exec,  officer;  J. 
B.  Estey,  exec,  vice-pres.,  Halifax;  J.  B. 
Morrow,  vice-pres.,  Lunenburg;  A.  Cun¬ 
ningham,  vice-pres.;  C.  R.  MacFadden, 
vice-pres.  &  treas.;  R.  G.  Smith,  F.  M. 
Covert,  Halifax;  H.  D.  Pyke,  C.  J.  Mor¬ 
row,  W.  W.  Smith,  Lunenburg;  Sen.  H.  J. 
Robichaud,  Fredericton;  P.  J.  Smith,  An¬ 
napolis  Royal,  N.S.;  D.  W.  Smith,  Hilton 
Head  Is.,  South  Carolina;  C.  C.  Pratt,  F. 
W.  Russell,  St.  John’s,  Nfld.  Vice-pres.’s 
— I.  H.  Langlands,  P.  R.  Smith.  Compt.  — 
M.  L.  Pitman.  Sec.  —  F.  D.  McGee. 

Capital  Stock — Author.  Outstand.  Par 
Pref.,  cl.  C  600,000  sh.  343,440  sh.  $5 

Pref.,  cl.  D  400,000  sh.  42,435  sh.  5 

Sub.  pref.  2,000,000  sh.  nil  1 

Cl.  A  com.  t3, 000,000  sh.  1,262,193  sh.  n.p.v. 
Cl.  B  com.  3,000,000  sh.  231,100  sh.  n.p.v. 

tl40,733  shs.  reserved  for  conversion  of 
debentures. 

5%%  Cl.  C  &  D  Pref.  —  Entitled  to 
2714c  p.a.  cum.;  interconvertible  into  each 
other;  redeem,  at  par.  Non-voting  unless 
3  semi-annual  divds.  in  arrears.  Cl.  D. 
pref.  divds.  may  be  pd.  out  of  tax-pd. 
surplus. 

8%%  Subord.  Pref.  —  Entitled  to  814c 
p.a.;  redeem,  at  par. 

Cl.  A  &  B  com.  —  Voting  stock;  inter¬ 
convertible  into  each  other.  Cl.  B  divds. 
may  be  pd.  out  of  tax-pd.  surplus. 

Capital  Changes  —  Common  stock  split 
2-for-l  in  Oct.,  1958  and  again  in  Feb., 
1964.  All  remaining  8%%  2nd  pref.  shs.  of 
$5  par,  redeemed  in  1971.  Effective  Aug. 
31,  1972,  author.  &  o/s  com.  shs.  redesig¬ 
nated  as  cl.  A  convert,  com.  shs.  with  au¬ 
thor.  amt.  increased  to  3,000,000  shs.;  3,- 
000,000  cl.  B  convert,  com.  shs.  created: 
5%%  pref.  shs.  redesignated  at  514%  cl.  C 
convert,  pref.  shs.  with  author,  amt.  in¬ 
creased  to  600,000  shs.;  400,000  514%  cl.  D 
convert,  pref.  shs.  created.  Also  during 
1972,  938,934  sub.  pref .  shs.  were  issued. 

Dividends  —  Cl.  C  Pref.  —  Rate  2714c 
p.a.  cum.,  pd.  regularly  Jan.  &  July  since 
Jan.  2,  1954.  Cl.  D  Pref.  —  Rate  23.4c  tax- 
pd.  per  sh.  p.a.  pay.  s.a.  since  initial 


11.69c  tax-pd.  per  sh.  pd.  Jan.  2,  1973.  Cl. 
A  Com.  —  Present  rate  64c  p.a.  pay. 
quarterly,  estab.  with  16c  pd.  Jan.  15, 
1974.  Previously  12.5c  pd.  Apr.  16,  July  16 
and  Oct.  15,  1973.  Extra  of  10c  pd.  Oct.  15, 
1973.  Cl.  B  Com.  —  Present  rate  54.4c  tax- 
pd.  per  sh.  p.a.,  pay.  quarterly,  estab. 
with  13.6c  pd.  Jan.  15,  1974.  Previously 
10.6c  pd.  July  16  and  Oct.  16,  1973;  10.65c 
pd.  Apr.  16,  1973;  9.35c  tax-pd.  pd.  Oct.  16, 
1972  (initial)  and  Jan.  15,  1973.  Extra  of 
8.5c  tax-pd.  per  sh.  pd.  Oct.  15,  1973. 

Divds.  pd.  on  Cl.  A  com.  shs.  (formerly 
com.)  in  recent  fiscal  years: 

1964  . ($0.2214  1968  $0.16 

1*0.1214  1969  .  0.15 

1965  .  0.25  1970  0.33 

1966  .  0.33%  1971-72  0.44 

1967  0.3214  1973  0.47 

*Following  2-for-l  split. 

Long-Term  Debt  —  6(4%-6(4%  First 
Mtge.  Serial  Bonds,  Ser.  A:  Dated  Mar. 
15,  1966;  614%  due  1966-74;  6y2%  due 
1975-79.  Interest  Mar.  and  Sept.  15.  (Int. 
rate  5%%  &  6%  prior  to  Sept.  15,  1973). 
Author.,  no  set  amount.  O/s  at  Aug.  31, 
1973,  614%  $100,000,  614%  $500,000. 

Redeem,  at  par  and  accr.  int. 

Secured  by  first  charge  and  by  all 
property  and  assets  of  co.  in  Nova  Scotia, 
with  certain  exceptions. 

Div.  other  than  stock  divds.  may  not  be 
paid  if  cons,  net  current  assets  total  less 
than  $6,000,000. 

Trustee  —  Montreal  Trust  Co. 

714%  First  Mtge.  Serial  Bonds,  Ser.  B: 
Due  1974-77.  Issued,  $2,000,000;  o/s  at  Aug. 
31,  1973,  $1,600,000.  Placed  privately  in 
1967.  Int.  rate  7%  prior  to  Sept.  15,  1973. 

6%%  Conv.  Subord.  Debs.  Ser.  A: 
Dated  Mar.  15,  1966;  due  Mar.  15,  1981.  In¬ 
terest  Mar.  and  Sept.  15.  (Int.  prior  to 
Sept.  15,  1973,  614%).  Author.,  no  set 
amount;  issued  $3,000,000;  o/s  at  Aug.  31, 
1973,  $2,469,000. 

Redeem,  at  105.50  to  Mar.  15,  1969;  pre¬ 
mium  decreasing  14  of  1%  p.a.  thereafter 
to  Mar.  15,  1979;  thereafter  at  par.  S.f.  to 
retire  $75,000  p.a.  on  Mar.  15,  1967-75  incL 
Convertible  on  basis  57  com.  shs.  per 
$1,000  debent.  ($17.54  per  sh.)  on  or  be¬ 
fore  Mar.  15,  1976. 

Security  —  Direct  obligation  of  co.,  but 
not  secured  by  any  lien,  charge  or  mort¬ 
gage. 

Dividend  restriction  —  Same  as  serial 
bonds. 

Trustee  —  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Aug. 
31,  1973,  as  follows:  $9,347,567  in  trawler 
mtge.  loans  at  4%-85/s%  due  s.a.  to  1991; 
and  $3,150,814  in  misc.  mtges.  and  term 
bank  loan  at  3%-1114%  int.,  due  to  1988. 

Wholly  Owned  Subsidiaries  —  National 
Sea  Products  (U.S.)  Corp.  Ltd.;  National 
Sea  Products  Inc.;  Natlake  Ltd.; 
McDermaid  Agencies  Ltd. 

Other  Interest  —  Lobster  Hutch  Ltd., 
major  interest  acquired  in  1970. 

NATIONAL  SEA  PRODUCTS  LIMITED 
Years  Ended  Aug.  31: 


Net  sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 

Net  income  . 

Earnings  per  cl.  A  com.  sh. 

Fully  diluted  basis*  . 

Cl.  A  divd.  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . . 

•As  reported  by  the  company. 


1973 

1972 

89,409 

69,319 

11,351 

5,608 

6,924 

2,787 

3,816 

1,804 

$2.43 

$1.13 

2.28 

1.08 

0.47 

0.44 

anno. 

Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  .... 

. .  $89,409,285 

$3,815,687 

$2.43 

1972  .... 

69,319,015 

1,803,660 

1.13 

1971  .... 

63,362,805 

1,678,185 

1.19 

1970  .... 

64,949,922 

1,866,019 

1.40 

1969  .... 

61,683,759 

1,351,629 

1.04 

*The  Ogilvie  Flour  Mills  Company, 
Limited 

Head  Off.  —  1620  Sun  Life  Bldg.,  (P.O. 

Box  6089),  Montreal  100,  Que.  Trans. 
Agents  —  Pref.;  Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Calgary,  Winnipeg  and 
Vancouver.  Com.:  Co.’s  head  office. 
Listed  —  M  (pref.  only). 

Company  —  (Dom.,  1942).  Engaged 
directly  and  through  subsidiaries  in  pro¬ 
duction  and  marketing  of  flour,  cereal 
and  feeds,  starch,  gluten  and  grocery 
products  across  Canada. 

Approx.  99.7%  of  o/s  com.  shs.  held  by 
John  Labatt  Ltd. 

Directors  —  J.  W.  Tait,  pres."  F.  T.  Rea, 
vice-pres.  &  sec.;  J.  M.  Legault,  Montreal; 
T.  M.  Kirkwood,  E.  A.  Goodman,  To¬ 
ronto;  J.  B.  Cronyn,  N.  E.  Hardy,  London, 
Ont.  Vice-pres.  —  J.  F.  Blakney,  G.  J. 
Dunne,  P.  R.  Ronald,  J.  F.  Ronald.  Vice- 
pres.  &  Treas.  —  C.  F.  Brown,  Vice-pres. 
&  Cont.  —  R.  W.  Luba. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  80,000  sh.  80,000  sh.  $25 

Common  4,000,000  sh.  3,073,756  sh.  n.p.v. 

Pref.  —  entitled  to  7%  ($1.75)  per  sh.) 
p.a.,  cum.  Par.  and  accrued  dividends  in 
liquidation.  Co.  can  purchase  for  cancel¬ 
lation  in  market  or  by  tender.  One  vote 
per  sh. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  Com.  shs.  split  on  a 
3  new  for  ,1  old  basis  in  Nov.,  1924;  8-for- 
1  in  Jan.,  1938;  and  4-for  1  in  Dec.,  1962. 

Dividends  —  7%  Pref.  —  $1.75  p.a.  cum. 
pay.  44c  March,  June  and  Dec.  1  and  43c 
Sept.  1;  pd.  regularly.  Com.  —  Rate  of 
60c  p.a.  estab.  with  15c  pd.  on  Jan.  2, 
1963.  Extra  5c  pd.  each  Apr.  1,  1964-68 
inc.;  10c  pd.  each  Oct.  1964-67  incl. 

Long-Term  Debt  —  O/s  at  Apr.  30, 
1973,  $202,000  8%  mtge.  due  Sept.  1,  1980. 
$265,000  7%  mtge.  due  July  1,  1982;  and 
$99,000  9%  mtge.  due  Oct.  10,  1982. 

Subsidiaries  —  Industrial  Grain  Prod¬ 
ucts  Ltd.  (wholly  owned);  Lake  of  the 
Woods  Milling  Co.  Ltd.  (wholly  owned); 
Catelli  Ltd.  (wholly  owned) ;  Cham  Food 
Service  Ltd.  (wholly  owned);  Strathroy 
Flour  Mills,  Ltd.  (wholly  owned) ;  Ault 
Milk  Products  Ltd.;  Ogilvie  Grain  Co. 
Ltd.;  Seaforth  Milling  Co.  Ltd.;  Glenora 
Securities,  Inc.;  Dyck’s  Hatcheries  Ltd.; 
Cal-Ed  Poultry  Farm  Eggs  (Fdmbnton) 
Ltd.;  Delmar  Chemicals  Ltd. 

Other  Interest  —  McGavin  ToastMaster 
Ltd.  —  60%  equity  (50%  voting)  interest 
held;  operates  a  bakery  business. 

THE  OGILVIE  FLOUR  MILLS  CO.  LTD. 

Years  Ended  Apr.  30: 


Gross  sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973  • 

1972 

153,919 

140,525 

6,639 

3,988 

4,892 

2,810 

2,834 

2,045 

$0.88 

$0.62 

0.44 

0.62 

0.60 

060 

Cash  &  mktble.  secs.  _ 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  .... 


1,369 

39,424 

33,846 

85,338 

18,728 

522 

52,313 


2,313 

40,619 

28,069 

81,677 

17,151 

468 

52,812 


548  367 

28,534  25,541 

28,484  25,504 

61,292  54,779 

9,256  11,805 

15,519  13,143 

22,070  20,079 

10,895  7,962 


Working  capital  . 

•Restated  to  1973  basis. 

14,000 

Fiscal 

Gross 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . . . . 

.  $153,919,000 

$2,834,000 

$0.88 

1972  . . . . 

140,525,000 

2,045,000 

0.62 

1971  .... 

140,710,000 

1,894,000 

0.57 

1970  . . .  . 

129,144,000 

2,752,000 

0.85 

1969  . . . . 

119,271,836 

3,849,797 

1.21 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


•As  reported  originally,  without  restatement. 


LES  LAITERIES  LECLERC  INC. 
Company — (Que.  1957).  In  1971-72,  Coopera¬ 
tive  Agricole  de  Granby  acquired  all  o/s  class  A 
and  B  shs.  at  $12.17  per  sh. 


Detailed  information  at'ailable  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Pace  Industries  Ltd. 

Head  Off.  —  8280  Manitoba  St..  Van¬ 
couver,  B.C.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (.B.C.  1965).  A  holding 
company  whose  subsidiaries  are  engaged 
in  various  food  services  including  the 
manufacture  and  sale  of  frozen  foods  and 
operation  of  malt  bars  and  restaurants. 

On  Feb.  7,  1973.  co.  agreed  to  sell  ints. 
in  National  Oven  Products,  Inc.,  Spudnut 
Industries,  Inc.,  and  Spudnut  of  Canada 
Limited  to  Dakota  Bake-N-Serv,  Inc.  for 
U.S.$900,000  cash,  U.S.$100.000  in  a  6%% 
promissory  note  due  Apr.  2,  1974,  and 
300.000  pref.  shs.,  $1  par.  of  Dakota. 

G.  A.  Armstrong  held  14.89%  (184,192 
shs.)  of  the  cap.  stk.  o/s  on  Feb.  21,  1974. 

Directors  —  Irving  Levenson,  pres.;  C. 
F.  Graves,  L.  G.  Hull,  Vancouver;  W.  J. 
Higgins,  Seattle,  Wash.;  J.  R.  Estey, 
Portland,  Ore.  See.  —  R.  J.  Rogers. 
Treas.  —  W.  J.  McCann. 

Capital  Stock*— Author.  Outstand.  Par 
6%  Pref.  100,000  sh.  nil  $10 
Common  2,000,000  sh.  1,236,600  sh.  n.p.v. 

•At  Mar.  15,  1974. 

6%  Pref.  —  Entitled  to  60c  p.a.,  non- 
cum.  Non-voting.  Redeemable. 

Common  —  One  vote  per  sh. 

Warrants  —  Series  A  —  O/s  on  100,000 
com.  shs.  at  $5.85  per  sh.  to  March  15, 
1974.  Series  B  —  O/s  on  276,476  com.  shs. 
at  $1  per  sh.  to  Sept.  1,  1974. 

Dividends  —  Com.  —  Initial  3c  pd. 
Mar.  15.  1974. 

Long-Term  Debt:  5%  Convertible  De¬ 
bentures,  Series  A  —  Due  Sept.  1,  1974. 
Issued  and  o/s,  $100,000. 

Were  conv.  into  com.  shs.  at  $3.80  per 
sh.  to  Mar.  1,  1972,  when  privilege  expired. 

Other  Long  Term  Debt  —  O/s  at  Dec. 
31,  1973,  $3,182  contracts  pay.:  $1,293  8% 
12V^%  agreements  pay.;  and  $309,865  7%- 
914%  mtges.  pay. 

Previous  Long-Term  Debt  —  914% 
Debs.,  Ser.  B  —  Iss.  mid-1971;  due  3 
equal  annual  instalments.  O/s  at  Dec.  31, 
1972,  $185,072;  all  retired  in  1973.  Origi¬ 
nally  accompanied  by  sh.  purch.  warrs., 
ser.  B. 

Wholly  Owned  Subsidiaries  —  United 
Cascade  Foods  Inc.  —  Tacoma,  Wash.; 
Pace  Services  Ltd.  —  Vancouver. 


Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  744,174  sh.  n.p.v. 


PARKLAND  BEEF  INDUSTRIES  I.TD. 


Years  Ended  June  30:  1973  1972 

- $000 - 

Net  sales  .  1,072  443 

Income  after  oper.  exps.  . . .  127  62 

Net  before  income  taxes  ...  85  37 

Net  income  . .  46  23 


Earnings  per  common  share  $0.00  $0.03 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  2  29 

Total  current  assets  .  540  423 

Prop.,  plant,  equip,  (net)  . ...  314  243 

Total  assets  .  858  671 

Current  loans  pay .  262  212 

Shareholders’  equity  .  472  427 

Working  capital  .  164  179 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $1, 072.44C  $45,619  $0.06 

1972  . 442,943  23,491  0.03 

1971  .  434,418  8,542  0.01 

1970  .  426,852  18,048  0.02 

1969  .  364,598  30,773  0.04 


•As  reported  originally,  without  restatement. 


Pathway  Food  Industries  Limited 

Head  Off.  —  100,  5859  Yonge  St.,  Wil- 
lowdale,  Ont.  M2M  3V6.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1969).  Engaged  in 
the  breeding,  raising  and  selling  of  wean¬ 
ling  pigs.  Operations  are  located  on  75.88 
acres  of  land  in  the  township  of  Gwil- 
limbury  in  the  Municipality  of  York,  On¬ 
tario. 

Directors  —  Peter  Hooper,  pres.,  Oak¬ 
ville,  Ont.;  Timothy  Chernoff,  vice-pres.; 
M.  Klyman,  sec. -treas.,  Toronto;  Maurice 
Leroux,  Sutton,  Ont.  Compt.  —  Danny 
Baratz. 

Capital  Stock — Author.  Outstand.  Par 
Common  *900,000  sh.  *433,500  sh.  n.p.v. 

*52,500  shs.  reserved  at  June  30,  1973,  to 
be  iss.  on  exer.  of  conv.  debs. 

*299,985  shs.  escrowed. 

Public  Offering  —  In  Dec.,  1972,  100,000 
com.  shs.  iss.  at  $2  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  June  30,  1973, 
co.  had  o/s  $105,000  in  7%  conv.  debs,  and 
$56,365  advance  from  shldrs.  and  affil.  co. 


PACE  INDUSTRIES  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  11,150  13,684 

Income  after  operating  exps.  342  557 

Net  before  income  taxes  ....  173  214 

Net  inc.  (excl.  extra,  items)  104  120 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.09  $0.10 

Including  extra,  items  .  0.12  d0.15 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  . .  .  640  65 

Total  current  assets  .  2,397  1,716 

Prop.,  plant,  equip,  (net)  ...  1,456  1,573 

Total  assets  .  5,371  5,307 

Current  loans  payable  .  442  621 

Long-term  debt  .  294  326 

Shareholders'  equity  .  3,328  3,178 

Working  capital  . <*. .  740  d7 

•Restated  to  1973  basis. 


PATHWAY  FOOD  INDUSTRIES  LTD. 


Years  Ended  June  30:  1973  1972 

- $C00 - 

Sales  .  81  70 

Income  after  oper.  exps.  ...  19  4 

Net  loss  .  25  48 

Loss  per  common  share .  $0.07  $0.16 

Common  dividends  declared  .  nil  nil 

- _$000 - 

Cash  &  s.t.  deposits  .  58  .... 

Total  current  assets  .  98  28 

Breeding  stock  .  43  25 

Prop.,  plant,  equip,  (net)  . . .  283  299 

Total  assets  .  449  385 

Current  loans  pay . .  80  94 

Long-term  debt  .  161  219 

Shareholders’  equity  .  190  d42 

Working  capital  deficit  .  64  180 


Parkland  Beef  Industries  Ltd. 

Head  Off.  —  R.R.  2,  (P.O.  Box  1300), 
Lacombe,  Alta.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Calgary.  Listed  —  C. 

Company  —  (Alta.  1961).  Engaged  in 
the  buying,  fattening  and  selling  oi  cattle 
for  its  own  account  and  custom  feeding 
for  Canada  Packers,  Swifts  and  others. 
Feedlot  and  feeding  facilities  located  at 

I. acombe,  Alta.  Co.  acts  as  representative 
for  Swift’s  and  Love’s  livestock  feeds  in 
Central  Alberta.  A  $150,000  expansion 
program  to  be  completed  in  1974 

Directors  —  S.  D.  Moore,  pres ,  Cal¬ 
gary;  D.  W.  Laird,  sec.-treas.;  C.  Hellofs, 
Lacombe,  Alta.;  S.  Lupul,  Red  Deer.  Alta; 

J.  Ixtve.  Calgary. 


The  Quaker  Oats  Company 
-  Limited 

Head  Off.  —  Merchandise  Mart  Plaza, 
Chicago,  Ill.  60654.  Trans.  Agent  (in  Can¬ 
ada)  —  National  Trust  Co.  Ltd.,  Toronto. 
Listed  —  (Canada)  T. 

Company  (N.J.  1901).  Produces  and 

markets  packaged  brand  name  food 
products,  incl.  cereals,  mixes,  table  syrup, 
frozen  food  products  and  pet  foods.  Also 
engaged  in  the  production  of  toys,  furan 
chemicals  for  the  foundry  industry,  pe¬ 
troleum  refining  and  the  manufacture  of 
plywood,  rubber  and  plastics. 

Directors  —  R.  D.  Stuart,  Jr.,  pres.  & 
chief,  exec,  officer;  J.  D’Arcy,  Jr.,  W.  F. 
Guinee,  R.  N.  Thurston,  sr.  vice-pres.’s;  A. 
S.  Hart  Jr..  Kenneth  Mason,  Archibald 
McClure,  F  C.  Schell.  Jr.,  group  vice- 
pres. ’$;  S  S  Cathcart.  R  D  Harrison,  A. 


Kimpton.  D.  E.  Meads,  Mrs.  G.  G.  Michel- 
son.  M.  E.  Olsen,  W.  J.  Salmon,  G.  H. 
Scribner,  Jr.,  A.  M.  Wood.  Sec.  —  W.  F. 
Debelak.  Vice-pres.  &  contr.  —  R.  A. 
Bowen.  Treas.  —  R.  D.  Jaquith. 

Capital  Stock* — Author.  Outstand.  Par 
$3  pref.  151.304  sh.  142.304  sh.  $50 
Common  35,000.000  sh.  20,948,427  sh.  5 
As  at  Mar.  31,  1974. 

Dividends  —  Divds.  declared  on  com. 
stk.  for  recent  fiscal  years  have  been  as 
follows; 

1968  $0.53  1971  $0.67 

1969  0.58  1972  0.68 

1970  0.63  1973  0.72 

Long-Term  Debt  —  O/s  at  Mar.  31,  1974, 

totaled  $147,042,000  in  notes  and  debs,  at 
rates  varying  from  3%%  to  1%  above 

prime,  due  1977  to  2001. 

THE  QUAKER  OATS  COMPANY 

I  Accounts  expressed  in  U.S.  funds) 


Years  Ended  June  30:  1973  *1972 

- $000 - 

Net  sales  .  990,767  795,240 

Income  after  oper.  exps.  ...  117,698  92,635 

Net  before  income  taxes  ...  85,549  70,556 

Net  income  .  42,123  35,614 

Earnings  per  common  share:}  $2.04  $1.78 

Common  dividends  declared}  0.72  0.68 

- $000 - 

Cash  &  mktbie.  secs .  26,354  23,335 

Total  current  assets  .  313,810  247,708 

Prop.,  plant,  equip,  (net)  . . .  272,077  243,928 

Total  assets  .  630,070  532,709 

Current  loans  pay .  69,340  40,393 

Long-term  debt  .  123,821  131,521 

Shareholders’  equity  .  312,795  259,615 

Working  capital  .  156,096  131,018 


•Restated  to  1973  basis. 

tAdjusted  for  3-for-l  stock  split.  Sept.,  1972. 


Readyfoods  Limited 

Head  Off.  —  802,  240  Duncan  Mill  Rd„ 
Don  Mills,  Ont.  M3B  1Z4.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1970).  Through  a 
wholly  owned  subsidiary  prepares  and 
distributes  portion -controlled  fresh  cut-up 
chicken,  frozen  fried  chicken  and  ham¬ 
burger  patties. 

On  Feb.  21,  1973,  co.  acquired  assets  of 
Cham  Foods,  a  poultry  meat  processing 
co.  in  Winnipeg. 

At  Jan.  31,  1974,  Cyril  Levenstein  held 
208,751  shs.  (25.8%  int.);  Lindsay’  William¬ 
son  held  100,000  shs.  (12.4%  int.);  and 
Great  Challenger  Corp.  Ltd.  held  100,000 
shs.  (12.4%  int.). 

Directors  —  C.  M.  Levenstein,  pres.; 
Lindsay  Williamson,  vice-pres.  &  sec  - 
. treas.;  John  Leclair,  D.  H.  Rich,  Harry 
Shlesinger,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  *1,500,000  sh.  810,005  sh.  n.p.v. 

*336,667  shs.  reserved  at  Aug.  24,  1973, 
for  conv.  debs.,  warrants  and  options. 

Options  —  O/s  at  Aug.  24,  1973,  on  20,- 
000  shs.  exer.  at  $1.35  a  sh.  to  Mav  16, 
1975. 

Warrants  —  O/s  at  Aug.  24,  1973.  to 


Great  Challenger  Corp.  Ltd.  to  purchase 


READYFOODS  LIMITED 

Aug.  $4  Aug.  31 

Years  Endedr  1973  1972 

- $0*0 - 

Sales  .  3,420  745 

Net  loss  after  oper.  exps.  . .  76  253 

Net  loss  before  Inc.  taxes  . .  86  253 

Net  Ins*  (excl.  extra.  Items)  M  253 

I, nss  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $0.11  $0  36 

Including  extra,  items  .  0.13  8  46 

Common  dividends  declared  .  nil  nil 

- $060 - 

Cash  . .  54  nil 

Total  current  assets  .  1,144  200 

Prop.,  plant,  equip,  (net)  ..  302  136 

Total  assets  .  1,44*  3S2 

Current  loans  pay .  375  111 

Long-term  debt  .  539  111 

Shareholders’  equity  .  dlOS  <131 

Working  capital  .  234  474 


Detailed  information  available  on  companies  murlwl  (*).  See  advertisement  faring  pnge  33. 
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66,667  shs.  at  40c  (previously  75c)  a  sh.  to 
Aug.  24,  1975. 

Capital  Changes  —  Author,  stk.  incr. 
by  500,000  com.  shs.  in  1973, 

Long  Term  Debt  —  O/s  at  Aug.  24, 
1973,  $100,000  8%  conv.  first  floating 
charge  debs.,  due  Aug.  1975;  $574,152 
8 Vi%  floating  charge  debs.,  due  Sept., 
1983;  and  $41,177  8%  loan  pav.,  due  Jan., 
1976. 

Wholly  Owned  Subsidiary  —  Poulet 
Foods  Ltd. 


*Redpath  Industries  Limited 

Head  Off.  —  285  Merritt  Ave.,  Chat¬ 
ham,  Ont.  Exec.  Off.  —  1720  Rue  du  Ca¬ 
nal,  Montreal,  Que.  H3K  1A1.  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal,  To¬ 
ronto  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1930).  Refines  cane 
sugars  in  plants  at  Toronto  and  Chatham, 
Ont.  and  Montreal.  Also,  produces  alum¬ 
inum  and  plastic  products  for  building 
supply  industries,  produces  and  prints 
plastic  packaging  materials  and  acts  as 
agent  for  the  Canadian  “Badger”  pipe¬ 
laying  system.  Co.  also  engaged  in  devel¬ 
opment  of  housing  on  surplus  land. 

By  S.L.P.  Jan.  12,  1973,  name  of  co. 
changed  from  Canada  &  Dominion  Sugar 
Company  Limited  to  present  form. 

Tate  &  Lyle  Investments  Ltd.  of  Lon¬ 
don,  Eng.,  held  55.84%  (874,579  shs.)  of 
the  com.  shs.  o/s  at  Dec.  10,  1973. 

Directors  —  C.  F.  Harrington,  chm.;  N. 
M.  Shaw,  pres.  &  chief  exec,  officer.; 
Hon.  L.  P.  Beaubien,  R.  L.  Henry,  Mont¬ 
real;  C.  S.  MacNaughton,  Exeter,  Ont.;  J. 
H.  Magee,  Kirkland,  Que.;  W.  H.  Punch- 
ard,  Chatham,  Ont.;  Colin  Lyle.  M.  D. 
Oliphant,  D.  A.  Tate,  H.  S.  Tate,  London, 
Eng.;  J.  M.  Ferguson,  San  Franciso.  Vice- 
pres.  —  M.  W.  Davidson.  Vice-pres.  & 
treas.  —  R.  G.  Brownridge.  Sec.  —  J.  E. 
Wood. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,566,250  sh.  n.p.v. 

Options  —  O/s  at  Sept.  30,  1973.  on  19,- 
250  shs.  at  $24,075  to  $25  a  sh.  exer.  to 
Dec.  31,  1982;  addit.  11,000  shs.  res.  for  fu¬ 
ture  options. 

Proposed  Capital  Changes  —  In  Mar., 
1974,  directors  were  considering  inter¬ 
changeable  cl.  A  and  B  shs.,  both  to  be 
voting  stk.,  to  replace  com.  shs.  Divds.  on 
new  cl.  B  shs.  to  be  tax-pd. 

Dividends  —  Paid  each  year  since  1931. 
Present  rate  $1.80  p.a.  quarterly,  estab. 
with  45c  pd.  Dec.  1,  1970.  Payments  for 
recent  fiscal  years: 

1964  $1.10+0.10  1969-70  $1.40 

1965-66  1.20  1971-73  1.80 

1967-68  1.40 

Long-Term  Debt  —  5%  S.F.  Deben¬ 
tures:  Dated  July  22,  1958:  due  July  15, 
1978.  Interest  Jan.  and  July  15.  Author. 


REDPATH  INDUSTRIES  LIMITED 


Years  Ended  Sept.  30:  1973  *1972 

- $000 - 

Sales  .  128,150  103,247 

Income  after  operating  exps.  11,165  9,860 

Net  before  Income  taxes  . . .  7,259  6,730 

Net  income  .  5,244  4,300 

Earnings  per  common  share  $3.38  $2.77 

Common  dividends  declared  .  1.80  1-80 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  .  . 

Total  assets  . . . . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $128,150,000  $5,244,000  $3.38 

1972  .  103,247,000  3,955,000*  2.55 

1971  .  86,341,214  4,289,746  2.77 

1970  .  74,746,107  4,720,823  3.05 

1969  .  64,300,366  4,879,421  3.15 


•As  reported  origlnaUy,  without  restatement; 
excludes  extraordinary  items. 


- $000 - 

1,514  464 

38,815  41,401 

34,754  34,705 

89,579  89,930 


16,035 

2,926 

52,121 

10,879 


10,211 

3,337 

49,276 

10,944 


and  issued  $7,000,000;  o/s  Sept.  30,  1973, 
$2,716,000. 

Redeem,  at  105  on  or  before  July  15, 
1959;  premium  decreasing  %  of  1%  July 
16,  1959  and  1960,  and  %  of  1%  July  16, 
1961;  thereafter  decreasing  regularly  Yt  of 
1%  p.a.  for  three  years  and  %  of  1%  each 
fourth  year,  to  par  on  or  after  July  16, 

1976.  S.f.  on  July  15  of  each  year,  increas¬ 
ing  from  $149,000  in  1960  to  $342,000  in 

1977. 

Trustee  —  The  Royal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Sept. 
30,  1973,  $210,000. 

Wholly  Owned  Subsidiaries  —  Redpath 
Sugars  Ltd.;  Daymond  Ltd.;  Multi  Fit¬ 
tings  Ltd.;  Multi  Fittings  (U.S.A.)  Ltd.; 
Gienow  Ltd.  ;  CB  Packaging  Ltd.  (for¬ 
merly  Cello  Bags  Ltd.);  Redpath  Home 
Improvements  Ltd. 

Controlled  Companies  —  London  Plas¬ 
tics  Machinery  Ltd.,  London,  Ont.;  Spray- 
cool  Systems  Ltd.,  Atlanta,  Ga.;  Chante- 
cler  Wines  Ltd.,  St.  Augustin,  Que. 

Other  Interests  —  Albion  Co.  Ltd., 
Hamilton,  Bermuda.  Acts  as  sugar  bro¬ 
ker.  Certain-teed/Daymond  Co.  —  Ann 
Arbor,  Mich. 


Robin  Hood  Multifoods  Limited 

Head  Off.  —  6600  Cote  des  Neiges, 
Montreal  249,  Que. 

Company  —  (Dom.  1912).  Directly  and 
through  subsids.,  processes  and  markets  a 
wide  variety  of  food  products  for  domes¬ 
tic  and  export  markets.  Operates  20 
plants  in  Alta.,  Sask.,  Ont.,  Que.  and 
Nfld. 

During  1973  the  co.  acquired  assets  and 
inventories  of  Joe  Lowe  Co.  and 
McKenzie-Stephenson  Ltd. 

International  Multifoods  Corp.  of  Min¬ 
neapolis,  Minn.,  owns  all  o/s  shs.  of  the 
co. 

Directors  —  L.  R.  Brown,  pres.;  J.  B. 
Morrison,  James  McMillan,  D.  C.  Tomp¬ 
kins,  vice-pres. ’s;  J.  P.  Golds,  sec. -treas.; 
all  Montreal.  Vice-pres.’s  —  D.  R.  Payne, 
E.  Feldthusen. 

Capital  Stock — -Author.  Outstand.  Par 
Common  6,000  sh.  1.000  sh.  n.p.v. 

Long-Term  Debt  —  As  at  Feb.  28,  1973, 
co.  had  o/s  $3,600,000  in  an  unsecured 
bank  loan  repayable  $400,000  p.a.  1975-83; 
$375,000  5%%  purchase  obligation  pay¬ 
able  in  semi-annual  instalments  to  Apr.  1, 
1979;  $836,000  6Vz%-  ser.  A  secured  debs, 
due  1975-84;  $225,000  5%  note  due  1975-80; 


$144,935  5.2%  promissory  note  due  1975- 
81;  and  $690  other  debt. 

Wholly  Owned  Subsidiary  —  S.  Coorsh 
&  Sons  Ltd.,  Montreal. 

ROBIN  HOOD  MULTIFOODS  LTD. 

Feb.  28  Feb.  29 

Years  Ended:  1973  1972 

- - - $000 - 

Net  sales  .  112,675  104,792 

Income  after  operating  exps.  6,782  5,949 

Net  before  income  taxes  .  .  5,816  5,131 

Net  income  .  3,004  2,697 

Earnings  per  common  share  $3.00  $2.70 

Common  dividends  declared  .  0.68  0  83 

- $000 - 

Cash  &  equivalent  .  1,062  41 

Total  current  assets  . .  36,193  32,225 

Prop.,  plant  &  equip,  (net!  .  15,350  12,246 

Total  assets .  58,527  52,305 

Current  loans  payable  ......  4,215  5,923 

Long-term  debt  .  5,182  1,762 

Shareholders’  equity  38,169  35,843 

Working  capital  .  23,420  19,244 


THE  MOUNT  ROYAL  DAIRIES  &  CO.  LTD. 

Head  Off.— 1200  Papineau  Ave.,  Montreal,  Que. 
Trans.  Agents  —  General  Trust  of  Canada, 
Montreal. 

Company  —  (Que.  1947).  Directly  and  through 
subsidiaries  operates  retail  and  wholesale  dairy 
business  in  Montreal. 

In  late  1966,  assets  transferred  to  Administra¬ 
tion  and  Trust  Co.  (now  General  Trust  of  Can¬ 
ada)  of  Montreal  (bondholder’s  trustee).  Assets 
put  up  for  sale  Mar.,  1967.  As  of  Feb.,  1972,  no 
assets  had  been  sold. 


Royal  Oak  Dairy,  Limited 

Head  Off.  —  225  East  Ave.  N.,  Ham¬ 
ilton,  Ont.  Trans.  Agent  —  Royal  Trust 
Co.,  Toronto,  Hamilton. 

Company  —  (Oct.  1927).  Engaged  in 
processing  and  distribution  of  dairy  prod¬ 
ucts  in  Hamilton  area,  Ont.  Also  operates 
45  convenience  stores. 

F.  W.  Hamilton  owns  30,576  cl.  B  shs. 
(61.2%  of  voting  shs.). 

Directors  -  -  F.  W.  Hamilton,  chm.,  An- 
caster,  Ont.;  D.  R.  Hamilton,  pres.,  Bur¬ 
lington,  Ont.;  N.  R.  McLeod,  man.  dir.  & 
sec.,  Winona,  Ont.;  J.  W.  A.  Darby,  vice- 
pres.  &  asst,  sec.,  Stoney  Creek,  Ont.;  R. 
W.  Greenwood,  treas.;  D.  A.  C.  Martin, 
Hamilton;  W.  P.  Pigott,  Ancaster,  Ont.; 
W.  G.  Lumsden,  Burlington,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  APref.  33,625  sh.  33,625  sh.  n.p.v. 

Cl.  B  *700,000  sh.  269,375  sh.  n.p.v. 

Common  87,500  sh.  53,875  sh.  n.p.v. 

*201,750  cl.  B  shs.  reserved  at  Dec.  31, 
1973,  for  conversion  of  cl.  A  shs. 

Cl.  A  —  Entitled  to  pref.  divds.  of  80c 
per  sh.  p.a.  cum.  from  May  15,  1973.  In 
liquid,  entitled  to  unpd.  divds.,  thereafter 
cl.  A  entitled  to  receive  six  times  the 
amt.  received  per  cl.  B  and  com.  sh.  Each 
cl.  A  sh.  conv.  into  6  cl.  B  shs.  Non-vot¬ 
ing  unless  6  quarterly  divds.  in  arrears, 
when  1  vote  per  sh.  and  as  a  class  to 
elect  2  of  7  directors  or  3  of  more  than  7. 

Cl.  B  &  Com.  —  Partic.  equally  sh.-for- 
sh.  as  to  divds.,  distributions,  etc.  (See 
also  cl.  A)  Cl.  B  non-voting.  Com.  shs. 
entitled  to  one  vote  per  sh.  No  divds. 
pay.  on  cl.  B  and  com.  shs.  unless  net 
current  assets  maintained  at  $100,000. 

Capital  Changes  —  On  May  11,  1973, 

87.500  cl.  B  shs.  were  changed  and  sub-di¬ 
vided  into  87,500  com.  shs.,  n.p.v.,  and 

437.500  non-voting  partic.  cl.  B  shs.,  n.p.v., 
on  the  basis  of  1  com.  sh.  and  5  new  cl.  B 
shs.  for  each  old  cl.  B  sh.  Author,  cap. 
incr.  by  creation  of  addit.  262,500  cl.  B 
shs.;  and  cl.  A  shs.  became  conv.  into  cl. 
B  shs.  on  the  basis  of  6  cl.  B  shs.  for  each 
cl.  A  sh.  and  cl.  A  divd.  rate  was  in¬ 
creased  to  80c  cum.  per  sh.  from  60c  per 
sh. 

Dividends  —  Cl.  A  —  Present  rate  80c 

per  sh.  p.a.  cum.,  pay.  quarterly,  estab. 
with  20c  pd.  Nov.  15,  1973;  previously 
19M>c  pd.  Aug.  15,  1973.  Prior  to  May,  1973 
capital  changes,  rate  was  60c  per  sh.  p.a. 
pd.  quarterly  from  1949  to  May  15,  1973, 
inch  Cl.  B  &  Com.  (new)  —  Initial  12%c 
pd.  Feb.  15,  1974;  3Vsc  pd.  May  15,  1974. 
Cl.  B  (old)  —  50c  pd.  Feb.,  1953-73,  incl. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $131,449  in  7%-10%  mtges.  due  to 
1977;  and  $100,000  bank  loan,  due  Dec. 
1975. 

Wholly  Owned  Subsidiaries  —  Riv- 
erview  Dairy  Ltd.;  Bantam  Stores  Ltd. 


ROYAL  OAK  DAIRY.  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Sales  . 1U48  10,402 

Income  after  operating  exps.  528  437 

Net  before  income  taxes  ....  360  302 

Net  inc.  (excl.  extra,  items)  221  190 

Earnings  per  cl.  B  Sc  com.  sh.t 
On  net  inc.  (excl.  extra,  items)  $0.62  $0.56 

Including  extra,  items  .  0.72  0.56 

Fully  diluted  basis  .  0.43  0.32 

Common  dividends  declaredt  0.083  0.083 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . , . 

Total  assets  . 


-  $000  - 

750  585 

1,706  1,440 

1,214  1,188 

2,950  2,694 


Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

tAs  reported  by 
capital  reorganization 


231 

.  1,518 

.  574 

the  company 
in  May  1973. 


381 

1,351 

523 

following 


BOWES  COMPANY,  LIMITED 
Company— (Dom.  1919).  All  o/s  com.  shs.  ac¬ 
quired  by  George  Weston  Ltd.  in  late  1972,  at 
$27.50  per  sh. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  .13, 
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Salada  Foods  Ltd. 

Head  Off.  —  6700  Finch  Ave.  W„  Rex- 
dale,  Ont. 

Company  —  (Dom.  1927).  Directly  and 
through  subsidiaries,  engaged  in  manu¬ 
facture,  processing  and  sale  of  wide  vari¬ 
ety  of  food  products.  Has  10  plants  in 
Canada.  U.S.  and  elsewhere. 

In  1969  The  Kellogg  Co.  acquired  all 
o/s  cap.  stock  for  $17.50  per  share. 

Directors  —  G.  D.  Robinson,  chm.,  pres. 
&  chief  exec,  officer,  Palgrave,  Ont.;  A. 
G.  Langbo,  sr.  vice-pres.,  King  City,  Ont.; 
R.  J.  Sewards,  H.C.  Newton,  sr.  vice- 
pres's.;  R.  N.  Judge,  vice-pres.;  J.  L.  Lew- 
tas,  S.  T.  Paton,  D.  H.  Ward,  Toronto;  J.  E. 
Lonning,  Battle  Creek,  Mich.  Vice-Pres. 

—  R.  S.  Davis.  Sec.  —  E.  F.  MacKeen. 
Cont.  —  T.  A.  Moorehouse. 

Capital  Stock — Author.  Outstand.  Par 
Com  5,000,000  sh.  2,653,138  sh.  n.p.v. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  totaled  $3,142,000  comprised  of  the 
following; 

5%  S.F.  Debentures  —  Dated  Dec.  15, 

1955;  due  Dec.  15.  1975;  interest  June  and 
Dec.  15.  Author.  $2,000,000;  issued  $600,000 
serial  debs,  (since  retired);  $1,400,000  s.f. 
debs.  Redeem,  at  101.50  to  Dec.  15,  1968; 
thereafter  premium  decreases  .38  of  1% 
each  Dec.  15  to  maturity.  S.f.  to  retire 
$80,000  on  Dec.  15,  1968-69;  $85,000  1970- 
1972;  $90,000  1973-74. 

Trustee  —  Crown  Trust  Co. 

6%  S.F.  Debentures  —  Dated  July  1, 
1957;  due  July  1,  1977;  int.  Jan.  and  July 
1.  Author,  and  issued  $6,000,000. 

Redeem,  at  102.63  to  July  1,  1968;  there¬ 
after  premium  decreases  0.37%  of  1%  p.a. 
each  July  1  to  1974.  S.f.  to  retire  $251,000 
July  1.  1968-69;  $267,000.  1970-72;  $283,000. 
1973-74;  $470,000.  1975:  $494,000  in  1976. 
Trustee  —  Crown  Trust  Co. 

Wholly  Owned  Subsidiaries 
Salada  Foods  Inc.  Salada  Holdings  Ltd. 

—  Operating  holding  co.  for  (U.K.) 
Askey’s  Limited;  Salada  Belize  Limited 

Operations  of  the  following  subsidiaries 
are  consolidated  but '  corporate  identity 
being  maintained;  Favorite  Food  Prod¬ 
ucts  Ltd.;  Salada  Foods  (U.K.)  Ltd. 

Other  Interests  —  Salada  Realty  Ltd., 
Salada  Foods  Jamaica  Ltd.  —  (50% 

owned).  Has  subsids.  Coffee  Company  of 
Jamaica  Ltd.  and  Sherriffs  (Jamaica) 
Ltd. 


*J.  M.  Schneider,  Limited 

Head  Off.  —  321  Courtland  Ave.  E., 
(P.O.  Box  130),  Kitchener,  Ont.  N2G  3X8. 
Trans.  Agent  —  Canada  Trust  Co.,  To¬ 
ronto,  Montreal  and  Winnipeg.  Listed  — 
T,  M. 

Company  —  (Ont.  1930).  A  meat 

E acker  engaged  in  the  production,  distri- 
ution  and  sale  of  packing  house  prod¬ 
ucts,  largely  in  Ontario,  Montreal,  and 
northwestern  Quebec.  Other  products  are 
shipped  to  the  Atlantic  and  Prairie  prov¬ 
inces,  the  United  States,  the  United  King¬ 
dom  and  the  Caribbean  area. 

F.  P.  Schneider  held  15.48%  (58,785 

shs.),  H.  J.  Schneider  held  11.32%  (42.990 
shs.),  H.  G.  Schneider  held  11.31%  (42,969 
shs.)  and  J.  M.  Hawkings  held  10.33% 
(39.250  shs.)  of  the  com.  stk.  o/s  at  Feb.  8, 
1974. 

Directors  —  F.  P.  Schneider,  chm., 
Kitchener:  K.  G.  Murray,  pres..  Bright, 
Ont.;  H.  J.  Schneider,  vice-pres..  Kitch¬ 
ener.  Ont.;  D.  C.  Jamieson,  vice-pres.  fin.; 
J.  B.  Banks;  H.  G.  Beben,  vice-pres’s, 
Waterloo,  Ont.;  H.  G.  Schneider,  vice- 
pres.;  R.  W.  Steinberg,  G.  A.  Mackay,  H. 
W.  Main,  Kitchener;  M.  R.  Good,  Breslau, 
Ont. 

Capital  Stock — Author.  Outstand.  Par 
Cl  B 

Pref.  4,754.453  sh.  1,575.281  sh.  n.p.v. 
Cl.  CPref.  746  547  sh.  745.547  sh.  n.p.v. 
Common  379,799  sh.  379,799  sh.  n.p.v. 

Class  B  Pref.  —  Entitled  to  cum.  pref. 
divds.  of  24c  p.a.;  after  24c  pd.  on  class  C 
pref.  sh.,  participates  equally  with  class  C 


and  com.  sh.  in  any  further  divds.  In  liq¬ 
uidation  shares  equally  with  class  C  and 
com.  sh.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  one 
vote  per  sh.  and  entitled  to  elect  one  di¬ 
rector.  Class  B  and  C  pref.  sh.  are  inter- 
conv.  on  sh.-for-sh.  basis. 

Common  —  Voting  stock. 

Options  —  O/s  at  Oct.  27,  1973,  on  13,- 
108  cl.  B  shs.  exer.  at  $7.50  to  $9.00  per  sh. 
to  Aug.  31,  1977;  addit.  4,642  cl.  B  shs.  re¬ 
served  for  options. 

Capital  Changes  —  On  Nov.  27,  1972, 
shareholders  approved  reclassification  of 
201,026  author,  but  unissued  com.  shs.  and 
all  author,  but  unissued  cl.  A  pref.  shs. 
into  same  number  of  cl.  B  pref.  shs.;  and 
creation  of  additional  65,888  cl  B  pref  shs. 

Dividends  —  Cl.  B  Pref.  &  Common  — 
Present  rate  28c  p.a.  estab.  with  7c  pd. 
July  15,  1971.  Previous  rate  of  24c  p.a.  pd. 
quarterly  July  15,  1969,  to  April  15,  1971, 
incl.  Initial  of  3%c  pd.  April  15.  1969. 

Cl.  C  Pref.  —  Present  rate  23.8c  tax-pd. 
per  sh.  p.a.,  pay.  quarterly,  estab.  with 
5.95c  pd.  Apr.  15,  1972.  Previously,  stk. 
divds.  equivalent  to  23.8c  per  sh.  p.a.  pd. 
quarterly  July  15,  1971  to  Jan.  15,  1972, 
inch  Rate  of  20.4c  p.a.  pd.  quarterly  July 
15,  1969  (initial)  to  Apr.  15,  1971,  incl. 

Long-Term  Debt  —  914%  Debenture  — 
Due  Sept.  1,  198Q.  Issued  $180,000;  o/s  at 
Oct.  27,  1973,  $141,000.  Payable  $2,000 
monthly. 

854%  Debenture  — •  Due  June  1.  1991. 
Issued  and  o/s  $2,000,000.  Payable  $100,000 
annually  beginning  June  1,  1977. 

7%  First  Mortgage  Bonds  —  Due  Jan. 
2,  1975.  Issued  $125,000;  o/s  at  Oct.  27, 
1973,  $50,000.  Principal  payable  $12,000  p.a. 

7%  Debenture  —  Due  Jan.  1,  1974.  Pay¬ 
able  $2,500  monthly.  Issued  and  o/s  at 
Oct.  27.  1973,  $7,000. 

Wholly  Owned  Subsidiaries  —  J.  M. 
Schneider  Western  Ltd.;  Apple  Hill 
Cheese  Ltd.;  J.  M.  Schneider  Foods  Ltd.; 
J.  M.  Schneider  (B.C.)  Ltd.  (formerly 

Economy, Sausage  Co.  Ltd.). 

J.  M.  SCHNEIDER,  LIMITED 

Oct.  27  Oct.  28 


Years  Ended:  1973  1972 

- $000 - 

Sales  .  177,191  116,465 

Income  after  oper.  exps,  . . .  6,419  5,288 

Net  before  income  taxes  ...  4,629  >3,715 

Net  income  .  •  2,708  2,007 

Earnings  per  aver.  cl.  B,  C 

com.  sharet  .  $1.04  $0.03 

Fully  diluted  basis* *  .  1.04  0  91 

Ccramon  dividends  declared  .  0.28  0.28 

- $000 - 

Inventories  .  14,170  10,314 

Total  current  assets  .  23,963  16,654 

Prop.,  plant,  equip,  (net)  ..  15,660  13,537 

Total  assets  .  48,212  31,781 

Current  loans  pay .  7,045  2,665 

Long-term  debt  .  2,163  2,239 

Shareholders’  equity  .  24,970  20,032 

Working  capital  .  9,713  8,504 


*Silverwood  Industries  Limited 

Head  Off.  —  75  Bathurst  St.,  London, 
Ont.  N6B  1N8.  Mailing  Add.  —  P.O.  Box 
2185.  London,  Ont.  N6A  4E5.  Trans.  Agent 
—  Canada  Trust  Co.,  Toronto,  Calgary 
and  Vancouver.  Listed  —  T. 

Company  —  (Ont.,  1928).  Directly  and 
through  subsidiaries  produces  and  dis¬ 
tributes  dairy  products  and  citrus  fruit 
juices.  Also  operates  convenience  stores 
mainly  in  Ontario  and  western  Canada. 

On  Jan.  28,  1974,  co.  acquired  the  assets 
and  business  of  The  Valley  View  Dairies 
Ltd.,  Toronto. 

Directors  —  E.  F.  Findlay,  chm.,  pres. 
&  chief  exec,  officer;  H.  T.  Spettigue,  sr. 
vice-pres.;  R.  G.  Pardy,  C.  L.  Tulloch, 
vice-pres.,  London,  Ont.;  W.  Sagain,  vice- 
pres.,  Toronto;  W.  I.  Barton,  sec.-treas.; 
A.  E.  Lawrence  Jr.,  asst,  treas.;  J.  A.  Tay¬ 
lor,  D.  H.  Thain,  London,  Ont.;  D.  F.  Guy, 
D.  B.  Weldon,  Toronto;  N.  E.  Kaye,  Wa¬ 
terloo,  Ont.;  G.  M.  Carlyle,  Calgary,  Alta.; 
D.  G.  Silverwood,  Victoria.  Cont.  —  F.  P. 
Higgs. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  903,158  sh.  n.p.v. 

Class  B  500,000  sh.  441,212  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  divds.  of 
60c  p.a.  After.  60c  p.a.  pd.  on  cl.  B,  both 
classes  share  equally  sh.-for-sh.  in  any 
further  divds.  Noncallable.  In  voluntary 
liquidation,  entitled  to  $15  per  sh.  and 
shares  equally  sh.-for-sh.  with  cl.  B  after 
$15  pd.  on  cl  B.  Nonvoting  unless  divds. 
in  arrears  2  years  when  1  vote  per  sh. 
and  entitled  to  elect  3  directors. 

Class  B  —  One  vote  per  sh. 

Dividends  —  Class  A  —  Paid  regularly 
since  1946.  Present  rate  80c  p.a.  pay.  Jan., 
Apr.,  July  and  Oct.  1;  estab.  with  30c  pd. 
Oct.  1,  1965.  Class  B:  Paid  regularly  since 
1947.  Present  rate  80c  p.a.  pay.  quarterly 
same  dates  as  cl.  A;  estab.  with  20c  pd. 
Oct.  1,  1965. 

Long  Term  Debt  —  754%  s.f.  deben¬ 
tures,  Series  A  —  Dated  July  5,  1966;  due 
July  5,  1986.  Int.  Jan.  and  July  5.  (Int. 
6%%  prior  to  Jan  6,  1970)  Author.:  No 
set  amount;  issued  $10,000,000;  o/s  at  Dec. 
30.  1973,  $7,190,000. 

Redeemable  at  106.625  on  or  before 
July  5,  1967.  premium  decreasing  0.35  of 
1%  p.a.  to  July  5,  1985;  thereafter  at  par. 
For  s.f.  at  par.  Noncallable  for  refunding 
below  6%%  to  July  5,  1978.  S.f.  to  retire 
$400,000  p.a.  to  1985. 

Trustee  —  The  Canada  Trust  Company. 

Other  long  term  debt  —  O/s  at  Dec.  30, 
1973,  $4,213,003  term  bank  notes,  $195,250 
notes  pay.  $1,367,066  5%-9%%  mtges. 
pay.;  and  $157,821  other  debt. 

Subsidiaries  —  Silverwood  Dairies  Ltd. 
(wholly  owned);  Canmore  Dairy  Ltd. 
(55%  owned);  Milum  Dominion  Dairy  Ltd. 


•As  reported  by  the  company;  excluding  ex-  SILVERWOOD  INDUSTRIES  LTD. 


traordinary  items. 

tAfter 

participation. 

Years  Ended: 

1973 

1972 

Earns,  per 

- $000 - 

Fiscal 

Net 

cl.  B,  C  & 

Sales  . 

189,154 

172,002 

Year 

Sales 

Income* 

com.  sh.t 

Income  after  oper.  exps.  . . . 

8,849 

6,851 

1973  .... 

.  $177,191,000 

$2,708,000 

$1.04 

Net  before  income  taxes  . . . 

4,202 

2,310 

1972  .... 

.  116,465,000 

2,007,000 

0.93 

Net  inc.  fexel.  extra,  items) 

2,150 

1.248 

1971  .  .  . . 

84,163,000 

1,586,000 

0.84 

Earnings  per  cl.  A  &  B  sh.: 

1970  .... 

79,289.000 

1,347,000 

0.71 

On  net  inc.  lexcl.  extra.  Items) 

$1.60 

$0.93 

1969  .  .  .  . 

70,181,000 

1,249,000 

0.66 

Including  extra.  Items  . 

1.82 

1.31 

•As  reported  originally. 

without  restatement; 

Cl.  A  &  B  divd.  declared  . . 

0.80 

0.80 

tAfter 

participation. 

- $000 - 

Cash  &  equivalent  . 

1,311 

3,803 

Total  current  assets  . 

23.996 

23,691 

Prop  ,  plant,  equip,  (net)  .. 

29,840 

28,642 

LIDO  BISCUIT 

CIE  LTF.E 

Total  assets  . 

61,169 

59,607 

Exec 

Off.  P.O.  Box  2000.  Ste-Mnrie,  Beauce, 

Current  loans  pay . 

4.205 

4,266 

Que.  Head  Off.— 845  St.  Charles  Ave.. 

,  St.  Lam- 

Long-term  debt  . 

12,105 

12,685 

bert,  Chambly  Cty.,  Que. 

Shareholders’  equity  . 

24,600 

23,223 

Company  (Que  1948).  Mfrs.  plain  and  fancy 
biscuits  at  St  Lambert,  Que.  Warehouse  in  Que¬ 
bec  City. 

Directors  —  Paul  Vnchon.  pres.;  Raymond 
Denis,  vice-pres.;  Roger  Neron. 

Capital  Stock —  Author.  Outstand.  Par 


Pref,  7%  cum .  2,000  sh.  nil  $100 

Common  .  62,121  sh.  50,000  sh.  $1 


Dividends — Pd.  26c  In  1968;  52c  In  1967  and 

1960;  50c  In  1965. 

Long-Term  Debt — First  Mtge.  Ia>»ng:  6 Vi"c , 

dated  1962,  due  $4,000  per  mo.;  o/s  Mar.,  1973, 
$176,000  9",,  due  $1,000  per  mo.;  o/«  Mar.  1973, 

$44,000. 


Working  capital  .  3,340  3,JW» 


Fiscal  Net  Earns  per 

Year  Sales  Income*  cL  A&B  sh. 

1973  .  $189,154,018  $2,150,214  $1.60 

1972  .  172,001.680  1,247.582  0.93 

1972* _  162.629,505  1,504,587  1.12 


1971f _  118,042,541  1,409,910  1.05 

1970  144,678,893  1,885,299  1.40 

*Year  ended  Jan.  2. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t40  wks.  ended  Jan.  3,  due  to  change  in  fiscal 
yearend. 


t 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


FOODSTUFFS 


63 


(55%  owned);  Valley  Milk  Ltd.  (wholly 
owned) ;  The  Valley  View  Dairies  Ltd. 
(wholly  owned);  Londonderry  Distribu¬ 
tors  Ltd.  (wholly  owned) ;  Mac’s  Milk 
Ltd.  (wholly  owned);  Kayesil  Ltd. 
(wholly  owned). 

The  company  also  owns  several  non¬ 
operating  subsidiaries. 


*Stafford  Foods  Limited 

Head  Off.  —  37  Hanna  Ave.,  Toronto, 
Ont.  M6K  1X1.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal 
and  Winnipeg.  Listed  —  T,  W. 

Company  —  (Ont.  1935).  Engaged  in 
the  manufacture,  processing  and  sale  of  a 
wide  variety  of  food  products.  Major 
plants  in  Toronto  and  Hamilton,  Ont.; 
small  freezing  plant  at  Richibucto,  N.B. 
Offices  and  warehouses  across  Canada. 

Canbra  Foods  Ltd.  held  68.4%  (325,100 
shs.)  of  the  com.  stk.  o/s  on  Nov.  1, 
1973. 

Directors  —  H.  H.  Michael,  pres.,  Leth¬ 
bridge;  Remi  Ferreira,  vice-pres.,  sec.  & 
gen.  mgr.,  Toronto;  J.  V.  Musgrove,  vice- 
pres.  Winnipeg;  L.  W.  Brown,  treas.,  Bur¬ 
lington;  A.  J.  E.  Child,  S.  J.  Ballard,  P.  E. 
Soulier,  Calgary;  D.  W.  Hughes,  W.  G. 
Clarke,  Lethbridge. 

Capital  Stock — Author.  Outstand.  Par 
Common  750,000  sh.  475,000  sh.  n.p.v. 

Capital  Changes  —  Common  stock  split 
41%  new  shs.  for  each  old  sh.  in  Nov., 
1959. 

Dividends  —  None  paid  at  present. 
Previously  20c  p.a.  pd.  s.a.  from  June  30, 
1960  (initial)  to  June  30,  1969,  incl. 


STAFFORD  FOODS  LTD. 


12  mos.  7  mos. 
ended  ended 
July  31  July  31 


Period:  1973  1972 

- $000 - 

Net  sales  . 10,289  5,628 

Income  after  oper.  exps.  . . .  226  153 

Net  before  income  taxes  . . .  160  117 

Net  Income  .  81  60 

Earnings  per  common  share  $0.17  $0.13 

Common  dividends  declared  .  nil  nil 


- $000 - 

Total  current  assets  .  3,603  3,216 

Prop.,  plant,  equip,  (net)  . . .  486  497 

Total  assets  .  4,104  3,933 


Current  loans  pay.  . 
Long-term  debt  . . . . 
Shareholders’  equity 


1,316 

1,767 


1,320 

26 

1,686 


Working  capital  .  1,289  1,016 


Fiscal  J  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  . $10,288,939  $80,884  $0.17 

1972J  .  5,628,387  60,062  0.13 

1971  .  9,040,131  128,650  0.27 

1970  .  8,112,824  85,634  0.18 

1969  .  8,132,722  74,594  0.16 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


1 7-month  period,  due  to  change  of  fiscal  year- 
end. 


Tate  &  Lyle,  Limited 

Head  Off.  —  21  Mincing  Lane,  London, 
EC3R  7QY,  England.  Cdm  Depositary  — 
Royal  Trust  Co.,  Montreal.  Listed  —  M. 
(Cdn.  Depositary  Receipts). 

Company  —  (Eng.,  1903).  Holding  co. 
whose  subsidiaries  in  the  U.K.  and  other 
countries  are  engaged  in  the  production 
and  marketing  of  refined  sugar;  raw 
sugar  production;  molasses,  sugar  and 
other  commodity  trading:  shipping,  stor¬ 
age  and  road  transport;  the  manufacture 
of  machinery  and  consultancy  services 
for  the  sugar  and  agricultural  industries; 
and  the  manufacture  of  plastic  and 
aluminum  products  for  the  construction 
industry. 

Directors  —  Sir  Ian  D.  Lyle,  pres.;  J.  O. 
Lyle  chm.;  F.  H.  Tate,  vice-chm.;  J.  F.  P. 
Tate,  Colin  Lyle,  D.  W.  Hardy,  D.  A. 
Tate,  M.  J.  L.  Attfield,  Saxon  Tate,  Colin 
Rowan,  J.  E.  Hobbs,  G.  L.  Shemilt,  The 
Early  of  Perth.  Sec.  —  R.  I.  Foden. 


Capital  Stock — Author.  Outstand.  Par 
6%%  cum. 

pref.  2,394,000  sh.  2,394,000  sh.  £1 

Ord.  47,606,000  sh.  43,297,864  sh.  £1 

Canadian  Depositary  Receipts  —  Issued 
by  the  Canadian  Depositary  in  evidence 
of  Canadian  depositary  shares  of  co. 

Dividends  —  Per  com.  sh.  for  recent 
fiscal  yrs.  as  follows  (shown  in  terms  of 
new  pence  throughout): 

1964  .  lO.Op  1972  .  *12.29p 

1965  .  9.6p  1973  : .  *12.9p 

1966-71  .  lO.Op 

*Gross  amt.;  exclusive  of  new  imputa¬ 
tion  tax  system  adopted  in  the  U.K. 

Long  Term  Debt  —  At  Sept.  30,  1973, 
there  were  o/s  debentures  totaling 
£15,437,000  bearing  interest  at  4(4%  to 
7y4%  and  due  to  1994.  Subsidiaries  also 
had  o/s  £22,241,000  debs,  and  fixed  loans. 

Subsidiaries  —  Direct  subsidiaries  of 
the  co.  include:  Tate  &  Lyle  Refineries 
Ltd.;  United  Molasses  Co.  Ltd.;  Sugar 
Line  Ltd.;  A.  &  W.  Smith  &  Co.  Ltd.;  Be¬ 
lize  Sugar  Industries  Ltd.;  Tate  &  Lyle 
Transport  Ltd.;  Tate  &  Lyle  International 
Ltd.;  Athel  Line  Ltd.;  Tate  &  Lyle  Enter¬ 
prises  Ltd.;  Tate  &  Lyle  Investments  Ltd.; 
Tate  &  Lyle  Shipping  Ltd.  Co.  also  has 
approx.  100  other  wholly,  owned  subsid¬ 
iaries  and  majority  interest  in  30  sub¬ 
sidiaries  incl.  55.84%  in  Redpath  Industries 
Ltd.  (which  see). 


TATE  &  LYLE  LTD 

(Group  data  expressed  in  pounds  sterling) 
Years  Ended  Sept.  30: 


Total  revenue  . . . . ; . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
Common  dividends  declared  . 


1973 

1972 

465,681 

419,267 

29,198 

28,059 

17,892 

16,229 

7,662 

7,246 

20. 2p 

19. 4p 

12.9p 

12. 3p 

rnnrv. 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal  Total 

Year  Revenue 

1973  .  £465,681,000 

1972  .  419,267,000 

1971  .  339,623,000 

1970  .  262,431,000 

1969  .  228,028,000 

•As  reported  originally,  without  restatement. 


11,111 

9,598 

123,454 

100,811 

103,257 

113,694 

246,092 

230,621 

5,803 

2,808 

37,678 

47,146 

84,602 

82,267 

35,570 

35,249 

Net  Earns,  per 

Income* 

ord. sh. 

£7,662,000 

£0.20 

7,246,000 

0.19 

4,905,000 

0.12 

5,008,000 

0.10 

5,402,000 

0.09 

Vachon  Inc. 

Head  Off.  —  Ste-Marie  de  Beauce,  Que. 
Trans.  Agents  —  General  Trust  of  Can¬ 
ada. 

Company  —  (Que.  1947).  Manufactures 
cakes,  cookies  and  bread  specialties.  Sells 
wholesale  throughout  Quebec,  part  of  On¬ 
tario  and  Maritimes  through  12  branches. 

Directors  —  Paul  Vachon,  pres.;  Benoit 
Vachon,  vice-pres.;  Jean-Marie  Bouchard, 
sec.;  Jean-Marie  Couture,  Cyrille  Belan¬ 
ger.  G.  E.  Turcotte,  Fernand  Ladouceur, 
J.  P.  Bernier.  Paul  Charette,  Paul  Delisle. 
Exec.  Vice-pres.  —  Roger  Neron. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  170,000  sh.  16,892  sh.  $10 

Cl.  A  120  sh.  120  sh.  1 

Cl.  B  49.880  sh.  49,880  sh.  1 

6%  Pref.'  —  Entitled  to  60c  per  sh.  p.a. 

non-cum.  Redeem,  at  par. 

Cl.  A  —  Voting  stock. 

Cl.  B  —  Nonvoting  stock. 

Dividends  —  6%  Pref.  —  None  re¬ 
ported  recently.  Prev.,  60c  per  sh.  pd  in 
fiscal  1964-70,  incl.  Cl.  A  &  B  —  None  re¬ 
ported  recently.  Prev.,  $4  per  sh.  pd.  in 
fiscal  1970;  $3  in  1969;  $5  in  1968;  $7  in 
1967:  $3.85  in  1966;  $3.45  in  1965;  and  $1.40 
in  1964. 

Long-Term  Debt 

First  Mtge.  S.F.  Bonds: 

6%  Series  A  —  Dated  June  1,  1957;  due 
June  1,  1972.  Interest,  June  and  Dec.  1.  Is¬ 
sued  $750,000;  o/s  Mar.  28,  1970  (latest  re¬ 


port)  $130,000,  after  deducting  amount 
due  in  one  year. 

Redeem,  at  102  to  June  1,  1970;  there¬ 
after  at  101  to  June  1,  1972.  S.f.  retires 
$65,000  June  1,  1968-72. 

6 y2%  Series  B  —  Dated  Dec.  1,  1963; 
due  Dec.  1,  1978.  Interest  June  and  Dec.  1. 
Issued  $1,500,000;  o/s  Mar.  28,  1970  (latest 
report)  $800,000,  after  deducting  amount 
due  in  one  year. 

Redeem,  at  106  on  or  before  Dec.  1, 
1964;  premium  decreasing  %  of  1%  p.a. 
thereafter,  to  and  incl.  Dec.  1,  1975; 
thereafter  at  par.  S.f.  to  retire  $100,000  on 
Dec.  1,  each  year  from  1964  to  1978  incl. 

Trustee  (Both  Series)  —  General  Trust 
of  Canada. 

6%  Notes  —  Repay,  in  annual  instal¬ 
ments  of  $12,000  to  Nov.  1971.  Issued 
$24,000;  o/s  Mar.  28,  1970  (latest  Veport), 
$12,000  after  deducting  amount  due  in 
one  year. 


Western  Stockyards  Limited 

Head  Off.  —  372  Bay  St.,  Toronto,  Ont. 
Trans.  Agent  —  The  Sterling  Trusts 
Corp.,  Toronto. 

Company  —  (Dom.  1920).  Owns  and 
operates  public  livestock  markets  at  Ed¬ 
monton  and  Red  Deer,  Alta,  and  Saska¬ 
toon,  Sask. 

Directors  —  Robert  Bigelow,  pres.;  N. 
F.  Petersen,  vice-pres.;  Toronto;  B.  R. 
Triscott,  man.  dir.,  Edmonton;  H.  T.  Bur¬ 
gess,  treas.,  Toronto;  E.  R.  Meredith,  sec., 
Orillia,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  72,825  sh.  72,825  sh.  n.p.v. 

Class  A  125,000  sh.  27,831  sh.  n.p.v. 

Class  B  125,000  sh.  32,169  sh.  n.p.v. 

Pref.  —  Entitled  to  cum.  divds.  of  $1 
per  sh.  p.a.;  non-voting  unless  8  quarterly 
divds.  in  arrears,  when  one  vote  per  sh.  In 
any  liquidation  pref.,  cl.  A  and  cl.  B  share 
equally,  sh.  for  sh. 

Class  A  and  B  —  Participate  equally  as 
to  divds.  Cl.  A  convertible  into  cl.  B  and 
cl.  B  into  cl.  A,  all  sh.  for  sh.  One  vote 
per  sh. 

Capital  Changes  —  On  July  11,  1968, 

290,870  unissued  pref.  shs.  were  split  on 
basis  of  10  new  shs.  for  1  old.  In  Oct., 
1972,  5,000,000  2%  pref.  shs..  (none  o/s) 
were  cancelled.  The  72,825  issued  cl.  A 
shs.  were  designated  as  pref.  shs.;  125,000 
cl.  A  shs.  were  created;  69,130  com.  shs. 
were  designated  as  cl.  B  com.  shs.  and  a 
further  55,870  cl.  B  com.  shs.  were  author¬ 
ized-  „  . ,  , 

Dividend  —  Pref.:  Rate  of  $1  per  sh. 
p.a.,  pay.  quarterly  Mar.,  June,  Sept,  and 
Dec.  15.  Cl.  A  —  $2.40  per  sh.  pd.  Dec.  14, 


WESTERN  STOCKYARDS  LIMITED 


Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  oper.  exps.  .... 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 


1973 

- $000 

1,467 

436 

399 

213 


1972 


1,340 

437 

407 

216 


Earnings  per  cl.  A  &  B  sh.: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Dividends  declared: 

Class  A  . 

Class  Bt  . 

Common  (old)  . 

Cash  . . . . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  pay . 

Shareholders’  equity  . 

Working  capital  . 

fTax-paid. 


$2.34 

2.34 

$3.00 

2.55 

$2.39 

2.96 

$1.40 
1.19 
0  25 

157 

232 

425 

604 

599 

564 

1,025 

1,167 

nil 

26 

915 

953 

316 

391 

Fiscal  Total 

Year  Revenue 

1973  .  $1,467,466 

1972  .  1,339,585 

1971  .  1,118,469 

1970  .  1,060,806 

1969  .  1,049,560 


Net  Earns,  per 
Income*  cl.  A&B  sh-t 
$213,069  $2.34 

216,219  2.39 

163,695  1.51 

148,442  1.26 

161,183  1.47 


(Adjusted  to  reflect  capital  reorganization  of 
common  shares  in  1972. 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1973;  60c  pd.  June  15,  1973;  $1.40  pd.  Dec. 
15,  1972.  Cl.  B  —  $2.04  per  sh.  pd.  Dec.  14, 
1973;  51c  pd.  June  15.  1973;  $1.19  pd.  Dec. 
15,  1972;  all  tax-paid. 

Cl.  A  (old):  Rate  of  $1.00  per  sh.  p.a., 
pd.  quarterly  to  Sept.  15,  1972.  Com  (old): 
25c  pd.  1972  and  1971;  15c  pd.  June  1970; 
25c  pd.  June  1969;  20c  pd.  June  1968; 
stock  divd.  pd.  and  redeemed:  $1.02  in 
Dec..  1971,  $1.13  in  Dec.,  1970,  $1.20  in 
Dec.,  1969  and  $1.10  in  Dec.,  1968. 


*George  Weston  Limited 

Head  Off.  —  Commerce  Court  West 
(B.O.  Box  61),  Toronto,  Ont.  M5L  1C3. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg,  Edmonton, 
Vancouver;  Detroit  Bank  and  Trust  Co., 
Detroit.  Listed  —  V,  M,  T. 

Company  —  (Dom.,  1928).  Directly  and 
through  subsidiaries  mfrs.  biscuits,  bread, 
cereal,  cakes,  confectionery,  chocolate 
and  ice  cream  in  Canada  and  biscuits  in 
U.S.  Subsidiaries  are  engaged  in  wide 
range  of  activities  incl.  wholesale  food 
distribution,  packaging  material  produc¬ 
tion  and  pulp  and  paper  hcross  Canada 
and  the  U.S. 

During  1973,  co.  acquired  The  OK 
Economy  Stores  Ltd.,  which  operates 
food  outlets  in  Sask.,  Alta,  and  Man., 
from  Loblawrs  Limited  (60.3%  owned) 
and  all  o/s  shs.  of  Bates  Packaging  Serv¬ 
ices,  Inc.  of  Des  Plaines,  Ill.,  which  with 
its  Cdn.  subsid.  packages  ice  cream  sand¬ 
wiches.  In  early  1974,  the  W.  H.  Malkin 
(B.C.)  division  of  Westfair  Foods  Ltd. 
was  sold  to  Kelly,  Douglas  &  Co.  Ltd. 
(both  subsids.  of  the  co.). 

Directors  —  W.  Galen  Weston,  chm.  & 
man.  dir.,  Toronto;  W.  Garfield  Weston, 
vice-chm.,  London,  Eng.;  G.  E.  Creber, 
pres.;  G.  C.  Metcalf,  F.  A.  Riddell,  J.  A. 
Watson,  vice-pres.’s;  R.  C.  Shropshire,  To¬ 
ronto;  E.  P.  Rathgeber,  Winnipeg;  G.  H. 
Weston,  London,  Eng.;  V.  F.  Maclean,  R. 
I.  Nelson,  Vancouver.  Vice-pres.  fin.  —  P. 
F.  Connell.  Sec.  —  K.  H.  Smith.  Treas.  — 
W.  A.  Sloan.  Cont.  —  D.  N.  McPhie. 


Capital  Stock — Author.  Outstand.  Par 
Pref.  352,497  sh.  $100 

4^%  1st  ser.  94,111  sh. 

6%  2nd  ser.  76,959  sh. 

6%  3rd  ser.  14,000  sh. 

6%  4th  ser.  2,500  sh. 

6%  5th  ser.  20,000  sh. 

6%  6th  ser.  6,475  sh. 

6%  7th  ser.  3,550  sh. 

Common  *16,950,000  sh.  10,914,357  sh.  n.p.v. 

*241,905  shs.  reserved  for  conversion  of 
3rd,  4th,  5th.  6th  and  7th  ser.  pref.  shs. 

Pref.,  4 %%  1st  Series  —  Cum.  Callable 
at  104;  par  if  enforced  liquidation  and  104 
if  voluntary.  S.f.  equal  to  the  lesser  of: 
(1)  $175,000;  or  (2)  8%  of  net  earnings 
(as  defined)  for  the  last  preceding  fiscal 
year,  to  retire  pref.  shs.  each  yr.  Nonvot¬ 
ing  except  when  6  quarterly  divds.  in 
default,  then  has  right  to  elect  2  out  of  7 
directors  or  3  if  more  than  7. 

Pref..  6%  2nd  Series  —  Cum.  Callable 
at  105;  par  in  any  liquidation.  Other  pro¬ 
visions  same  as  for  first  series  of  shs. 

Pref.,  6%  3rd  Series  —  Cum.  Redeem, 
at  par  after  Oct.  1,  1980.  Conv.  during  9- 
year  period  from  date  of  issuance  into  5 
com.  shs.  for  each  pref.  sh.  plus  payment 
of  $3.75.  Issued  in  1970  to  co.  executives. 

Pref.,  6%  4th  Series  —  Cum.  Redeem, 
at  par  after  Oct.  1,  1980.  Conv.  into  8  com. 
shs.  for  each  pref.  sh.  plus  payment  of 
$12.  Issued  Nov.  1,  1971,  to  co.  officers. 

Pref.  6  '  5th  Series  —  Cum.  Redeem,  at 
par  after  Sept.  1,  1982.  Conv.  into  5  com. 
shs.  for  each  pref,  sh.  plus  payment  of 
$11.25.  Issued  in  1972  to  co.  executive. 

Pref.,  6%  6th  Series  —  Cum.  Redeem, 
at  par  after  Jan.  1,  1983.  Conv.  into  num¬ 
ber  of  com.  shs.  obtained  by  dividing  ag¬ 
gregate  par  value  of  pref..  shs.  by  $18.50 
I«s.  in  1972  to  co.  executives. 


Pref.,  6%  7th  Ser.  —  Cum.  Redeem,  at 
par  after  Feb.  19,  1983.  Conv.  into  no.  of 
com.  shs.  obtained  by  dividing  aggregate 
par  value  of  pref.  shs.,  7th  ser.,  by  $21. 
Iss.  in  1973  to  co.  executives. 

Common  —  Voting  stock. 

Capital  Changes  —  In  June.  1968.  A 
and  B  shs.  were  reclassified  into  com. 
shs.  (one  for  one  basis).  Since  July,  1970, 
46,525  author,  but  uniss.  pref.  shs.  classi¬ 
fied  as  6%  pref.  shs.,  3rd  to  7th  ser.  incl. 

Dividends  —  454%  Pref.,  1st  Ser.  — 
$4.50  per  sh.  p.a.  pd.  regularly  quarterly 
Mar.,  June,  Sept,  and  Dec.  1.  6%  Pref., 
2nd  Ser.  —  $6  per  sh.  p.a.  pd.  regularly 
quarterly  same  dates  as  1st  ser.  6%  Pref., 
Ser.  3-7,  incl.  —  Entitled  to  $6  per  sh. 
p.a.;  privately  held.  Common  —  Pd.  each 
yr.  since  1930.  Present  rate  $1.22  per  sh. 
p.a.  pay.  quarterly,  estab.  with  30%c  per 
sh.  pd.  July  1.  1974.  Prev.,  28c  pd.  Jan. 
1  and  Apr.  1,  1974;  25M>c  pd.  Oct.  1,  1973. 
Divds.  decl.  in  recent  fiscal  yrs.  as  fol¬ 
lows: 

1964  .  .  $0.43%  1970  .  $0.79Vs 

1965  .  0.5214  1971  0.84 

1966  .  0.70  1972  .  0.88 

1967-69  0.75  1973  0.9914 

Note  —  Com.  shs.  classified  as  cl.  A  & 
B  shs.  prior  to  June,  1968. 

Long-Term  Debt 

Trustee  —  (all  ser.)  Canada  Permanent 
Trust  Co. 

4%%-5%%  Serial  and  S.F.  Debentures, 
Series  C:  Dated  May  15,  1962;  serial  de¬ 
bents.,  due  $525,000  p.a.  May  15,  1963-68 
incl.,  s.f.  debents  due  May  15,  1982.  Inter¬ 
est  May  and  Nov.  15.  Issued  serial  de¬ 
bents,  $2,625,000  (all  retired  by  maturity); 
s.f.  debents,  $11,850,000;  o/s  at  Dec.  31, 
1973,  $8,529,000  s.f.  debs. 

S.f.  debs,  redeem,  for  other  than  s.f.  at 
102.10  to  May  15,  1970,  premium  decreas¬ 
ing  1/5  of  1%  p.a.  thereafter.  Noncallable 
for  refunding  below  5%%.  S.f.  to  retire 
$525,000  each  May  15,  to  1971;  then  $600,- 
000  p.a.  to  1981. 

5%  Serial  and  5 14%  S.F.  Debentures, 
Series  D:  Dated  May  15,  1963;  serial  de¬ 
bents.  due  $525,000  p.a.  May  15,  1964-68, 
incl.  s.f.  debents.,  due  May  15,  1983.  Inter¬ 
est  May  and  Nov.  15.  Issued  serial  deb¬ 
ents.  $2,625.0000  (all  retired  by  maturity); 
s.f.  debs.,  $12,375,000;  o/s  at  Dec.  31,  1973, 
$9,079,000  s.f.  debs. 

Redeemable  —  S.f.  debents,  at  103.70  to 
May  15,  1970;  premium  decreasing  0.30 
of  i%  p.a.  thereafter.  Noncallable  for  re¬ 
funding  below  514%.  S.f.  retires  $525,000 
principal  amount  on  May  15,  1969-71,  incl., 
$600,000  1972-82. 

6%%  S.F.  Debentures,  Series  E:  Dated 
July  15,  1966;  due  July  15,  1986.  Int.  Jan. 
ana  July  15.  Issued  $10,000,000;  o/s  at 
Dec.  31,  1973,  $6,995,000.  Placed  privately. 

6 Va%  S.F.  Debentures,  Series  F:  Dated 
June  1,  1967:  due  June  1,  1987.  Int.  June 
and  Dec.  1.  Issued  $25,000,000;  o/s  at  Dec. 
31.  1973.  $22;i00,00(). 

Redeem,  at  105.95  to  June  1,  1970; 
thereafter  premium  decreasing  by  .40  of 
1%  p.a.  to  1977:  thereafter  decreasing  by 
.35  of  1%  p.a.  to  1985;  thereafter  at  par. 
Not  redeem,  to  June  1.  1982,  for  refund¬ 
ing  below  6%%. 

S.f.  to  retire  $1,000,000  princ.  amt.  of 
debs,  on  June  1.  1972-86  incl. 

Other  Debt  —  Co.  also  had  o/s  at  Dec. 
31,  1973.  $26,000,000  in  a  bank  loan  with 
int.  at  M>%  above  prime  due  $3,000,000 
p.a.  with  final  pay.  of  $17,000,000  in  1977; 
and  $14,250,000  in  a  term  deb.  due  to  the 
bank  with  int.  at  2%%  above  prime  due 
$750,000  p.a.  with  final  pay.  of  $4,500,000 
in  1987  (int.  to  be  reduced  to  1%  above 
prime  if  loan  repd.  by  Dec.  29,  1977). 

Long-Term  Debt  of  Subsidiaries 

Eddy  Paper  Co.: 

Note  —  Funds  have  been  deposited 
with  trustee  to  meet  all  princ.  repays,  to 
maturity. 

First  Mortgage  4%  S.F.  Bonds,  1954 
Series:  Dated  Oct.  1,  1954;  due  Oct.  1, 


1974.  Interest  Apr.  and  Oct.  1.  Author,  no 
set  amount;  issued  $7,500,000;  o/s  at  Dec. 
31,  1973,  $3,538,000. 

Redeem,  at  100.75  to  Oct.  1,  1969;  pre¬ 
mium  decreasing  Vs  of  1%  p.a.  to  Oct.  1, 
1971;  for  s.f.  purposes  at  par  plus  prem. 
of  %  of  1%  on  or  before  Oct.  1,  1965,  pre¬ 
mium  decreasing  Vs  of  1%  p.a.  to  Oct.  1, 
1971.  Annual  s.f.  $300,000  Oct.  1,  1965-73. 

Trustee  —  The  Royal  Trust  Co. 

4%  S.F.  Bonds,  1955  Series:  Dated  June 
1,  1955;  due  June  1,  1975.  Interest  June 
and  Dec.  1.  Issued  $3,750,000;  o/s  at  Dec. 
31,  1973,  $945,000. 

Redeem,  at  104  to  June  1,  1957,  pre¬ 
mium  decreasing  %  of  1%  p.a.  to  June  1, 
1972;  for  s.f.  purposes  at  par  plus  %  of 
1%  on  or  before  June  1,  1966;  premium 
decreasing  Vs  of  1%  p.a.  to  June  1,  1972. 
S.f.  pay.  June  1,  1966-74  incl.,  to  retire 
$150,000  principal  amount. 

Trustee  —  The  Royal  Trust  Company. 

Other  Subsidiary  Debt  —  At  Dec.  31, 
1973,  B.C.  Packers  Ltd.  (which  see)  had 
o/s  $5,150,000  in  1st  mtge.  bonds;  Kelly, 
Douglas  &  Co.  Ltd.  (which  see)  had  o/s 
$15,814,000  in  s.f.  debs,  and  notes  pay.; 
Somerville  Industries  Ltd.  (which  see) 
had  o/s  $8,576,000  in  bonds  and  debs.; 
Westcane  Sugar  Ltd.  had  o/s  $6,000,000  in 
9%%  s.f.  debs,  due  Sept.  5,  1978,  and  $9,- 
000,000  in  9%%  1st  mtge.  s.f.  bonds  due 
Sept.  5,  1993  (both  placed  privately) ;  and 
other  notes,  mtges.  and  long-term  debt 
were  o/s  in  the  amt.  of  $10,786,000. 

Principal  Wholly  Owned  Subsidiaries 

Weston  Bakeries  Ltd.  and  its  subsid. 
Lane’s  Bakeries  Ltd.;  Wittich’s  Bread 
Ltd.;  Soo  Line  Mills  (1969)  Ltd.; 
McCarthy  Milling  Co.  Ltd.  (which  see); 
Bowes  Co.,  Ltd.  and  its  subsids.  Chocolate 
Products  Ltd.,  McNair  Products  Co.  Ltd., 
Rose  &  Laflamme  Ltd.,  Saxonia  Fruit 
Preserving  Co.  Ltd.,  Watt  &  Scott  Ltd.; 
Weston  Foods  Ltd.;  McCormick’s  Ltd.; 
Paulin  Chambers  Co.  Ltd.;  Marven’s  Ltd. 
(which  see);  Kambly  (of  Switzerland) 
Canada  Ltd.;  InterBake  Foods  Inc.  and 
its  subsid.  Bates  Packaging  Services  Inc.; 
William  Neilson  Ltd.,  and  its  subsids. 
W’illards  Chocolates  Ltd.,  and  Donlands 
Dairy  Ltd.;  Eddy  Paper  Co.  Ltd.  Somer¬ 
ville  Industries  Ltd.  (which  see);  Westfair 
Foods  Ltd.  (which  see)  Westcane  Sugar 
Ltd. 


Other  Subsidiaries 

British  Columbia  Packers  Ltd.  (which 

see);  78.7%  interest  held.  Kelly,  Douglas 
&  Co.  Ltd.  (which  see);  66%  owned.  Lob- 
law  Companies  Ltd.  (which  see);  60  3% 
owned,  Stuart  Limited,  80%  owned.  Con¬ 
nors  Bros.  Ltd.  (which  see);  80%  owned. 


GEORGE  WESTON  LIMITED 
(Consolidated  statements) 


Years  Ended  Dec.  31: 


Sales  .  1,377,360 

Income  after  operating  exps. 

Net  before  income  taxes  .... 

Net  inc.  (excl.  extra,  items) 

Earning's  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  .... 

Common  dividends  declared 


1973  1972 

-$000- 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . . . 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . . 

Working  capital  . 

Fiscal 

Co  1  pe 

*1.377,360.000 
1,137,232,000 
1,036,578.000 
997,386,000 
931,857,000 


1,377,360 

1,137.232 

98.465 

59,751 

69,156 

34,622 

34,629 

18,577 

i  $3.06 

$1.61 

3.06 

2.65 

0.99Vi 

0.83 

3,459 

6.253 

345,157 

257.944 

213,189 

182.669 

622.922 

498.026 

100,665 

66.692 

131,915 

110.921 

214,880 

192,153 

119,078 

102,014 

Net  Earns  per 

Year 

1973 

1972 

1971 

1970 

1969 


Income* 

$34,629,000 

18,577,000 

15.113,000 

14,396.000 

15,432,000 


com.  sh. 
$3.06 
1.61 
1.29 
1.23 
1.33 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  mailable  on  companies  murketl  (*).  See  advertisement  faring  page  33. 
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BURLINGTON  PACKAGING  LIMITED 

Head  Off. — c/o  Stuart  House  International, 
1425  Weston  Rd.,  Toronto,  Ont.  M6M  4S4.  Trans. 
Agent — Sterling  Trusts  Corp.,  Toronto. 

Company — (Ont.  1928).  Fruit  processing  and 
canning  operations  terminated  in  1973;  assets 
sold  and  premises  in  Burlington,  Ont.  sub-let. 
Charter  of  co.  to  remain  open. 

Stuart  House  International  Ltd.  held  a  97% 
int.  in  co.  in  April,  1974. 

1972  Reorganization — On  Dec.  15,  1972,  name 
of  co.  changed  from  Tip-Top  Canners,  Limited 
to  present  form  with  holders  of  each  cl.  A  sh. 
receiving  4  5/12  com.  shs.  (incl.  1 5/12  shs.  for 
divd.  arrears)  of  new  co.  and  holders  of  each 
cl.  B  sh.  receiving  3  com.  shs. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  173,298  sh.  n.p.v. 

•As  at  April  15,  1974. 

Dividends — Com.  —  None  paid.  Class  A  (old) 
— 50c  p.a.  pd.  to  Mar.  31,  1964;.  arrears  elim¬ 
inated  upon  1972  reorganization.  Class  B  (old) 
— None  paid. 


GRISSOL  FOODS  LIMITED 

Exec.  Off. — 4945  Ontario  St.  E.,  Montreal,  Que. 
HIV  1M2.  Head  Off. — c/o  Osier,  Haskin  &  Har- 
court,  4  King  St.  W.,  Toronto,  Ont.  M5H  1B9. 
Trans.  Agent — Royal  Trust  Co.,  Toronto,  Mont¬ 
real. 

Company — (Ont.  1960).  Directly  and  through 
subsidiaries  engaged  in  the  manufacture,  pack¬ 
aging  and  distribution  of  a  wide  range  of  food 
products. 

In  July,  1972,  Imasco  Limited  offered  to  ac¬ 
quire  all  o/s  shs.  of  co.  on  the  basis  of  50c  per 
pref.  sh.  and  $11  per  com.  sh.  By  May  2,  1974, 
Imasco  held  virtually  100%  of  the  o/s  shs. 

Directors — Yves  Hudon,  pres.;  R.  C.  Foster, 
vice-pres.  &  sec.-treas.;  Clifford  Warren,  George 
Ross,  J.  M.  Keith,  E.  C.  Wood,  all  Montreal. 
Vice-pres. — Romuald  Frenette. 


Capital  Stock —  Author.  Outstand.  Par 

1st  Pref.  .  800,000  sh.  619,688  sh.  $1 

Common  .  4,000,000  sh.  1,025,037  sh.  n.p.v. 


1%  Pref. — Entitled  to  non-cum.  divds.  of  1% 
p.a.  from  May  1,  1969  to  May  1,  1974,  thereafter 
at  3%  p.a.  Redeem,  at  $1  per  sh.  Conv.  to  May 
1,  1969,  on  basis  of  1  com.  sh.  for  each  25  pref. 
shs. 

Common — Voting. 

Dividends — Pref. — None  being  paid  at  present. 
Previously,  rate  of  lc  p.a.  pd.  for  fiscal  years 
1969-71,  incl.  Com. — None  at  present.  Rate  of 
10c  p.a.  pd.  quarterly  from  Nov.  1,  1971  to  Aug. 
1,  1972,  incl.  Previously,  annual  payments  of 
214c  pd.  in  Feb.,  1966-71,  incl. 

Long-Term  Debt — 6%  1st  Mtge.  Bonds — Issued 
by  Grissol  Properties  Ltd.;  dated  July  1,  1969, 
due  July  1,  1989.  Author.,  iss.,  and  o/s  $2,000,- 
000.  S.f.  of  $100,000  p.a.  to  begin  July  1,  1974. 
Placed  privately  in  1969;  accompanied  by  sh. 


purchase  warrants  for  purchase  of  200,000  com. 
shs.  of  Grissol. 

Trustee — Royal  Trust  Co. 

Subsidiaries  —  J.  R.  Loney  Foods  Ltd.  (wholly 
owned) ;  The  Grissol  Bread  Specialties  Ltd. 
(wholly  owned) ;  Mount-Clair  Foods  Ltd.  (wholly 
owned) ;  Grissol-Quinlan  Ltd.  (95%  owned) ; 
Contra-Pack  Ltd  (wholly  owned) ;  Viau  Ltd. 
(93%  of  pref.  and  99%  of  com.  shs.  held)  and 
its  wholly  owned  subsidiaries  Taillefer  &  Fils 
Inc.  and  Grissol  Properties  Ltd. 

Accounts — Consol,  with  those  of  parent  co. 


HOLDFAST  NATURAL  RESOURCES  LTD. 

Company  —  (B.C.  1959).  Wind-up  in  process 
in  1972  upon  notification  to  shareholders.  Liqui¬ 
dator  is  R.  M.  Paterson  of  Young,  Peers  &  Mil¬ 
ner,  Vancouver.  Company’s  remaining  asset 
stated  to  be  172,498  shs.  of  B.C.  Lightweight 
Aggregates  Ltd. 


HORN’S  PROVISIONERS  LIMITED 
Address — 882  Progress  Ave.,  Scarborough,  Ont. 
Trans.  Agent — Canada  Permanent  Trust  Co.,  To¬ 
ronto. 

Company — (Ont.  1964).  Engaged  in  the  prep¬ 
aration,  processing,  sale  and  home  delivery  of 
frozen  and  other  foods  and  related  products. 
Also  sells  domestic  freezers.  No  recent  report. 

Directors  —  E.  A.  Horn,  pres.,  Uxbridge,  Ont.; 
C.  G.  Greenfield,  vice-pres.,  Toronto;  Mrs.  R.  I. 
Horn,  sec.-treas.,  Uxbridge;  Jules  Berman,  Mrs. 
G.  T.  Cannon,  R.  C.  Wheatley,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common .  300,000  sh.  117,080  sh.  n.p.v. 


JAMES  UNITED  INDUSTRIES  LIMITED 
In  July,  1970,  co.  went  into  voluntary  liquida¬ 
tion.  Depending  upon  the  results  of  lawsuits  in 
progress  mid-1974,  secured  noteholders  are  ex¬ 
pected  to  be  paid  in  full  while  unsecured  note¬ 
holders  will  receive  approx.  17.8c  on  the  dollar. 
Liquidator  —  The  Clarkson  Co.,  Toronto. 


MEDICINE  HAT  GREENHOUSES  LIMITED 
Head  Off.  —  224  9  Ave.  S.W.,  Calgary  2,  Alta. 
Trans.  Agent  —  Company. 

Company  —  (Alta.  1935).  Producers  of  cut 
flowers,  hothouse  vegetables  and  potted  plants. 

In  May,  1972,  co.  reported  to  be  sold  to  Harry 
Veiner,  Medicine  Hat,  Alta. 

Capital  Stock — Author.  Outstand.  Par 

Common  100,000  sh.  85#000  sh.  $1 

Dividends  —  None  since  15c  pd.  Feb.  17,  1964. 


PRODEC  INC. 

Address  —  C/o  Paul  Gingras,  425  Charest 
Blvd.  E.,  Quebec  2,  Que.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal  and  Quebec  City. 

Company  —  (Que.  1968).  In  Nov.,  1970,  co. 
submitted  a  proposal  to  its  creditors  under  the 
Bankruptcy  Act.  No  recent  report. 


UNITED  INTERNATIONAL  INDUSTRIES  LTD. 

Head  Off.  —  C/o  D.  N.  Jolly,  12417  128  St., 
Edmonton.  Trans.  Agent  —  Canada  Trust  Co., 
Edmonton. 

Company  —  (Alta.  1962).  Co.’s  principal  in¬ 
come  is  from  royalties  on  enzymatic  products, 
which  are  being  licensed  out  to  various 
countries.  These  products  are  used;  in  agricul¬ 
ture,  road  compaction  and  sanitation. 

Controlling  interest  held  by  The  Larutan 
Corp.  of  California. 

Directors  —  Noel  Culpepper,  pres.;  Floyd  B. 
Brown,  vice-pres.  &  treas. ;  D.  N.  Jolly,  sec.; 
Philip  Lieberman,  J.  C.  Anderson,  Harold  Nes¬ 
bitt,  Michael  Zolf. 

Capital  Stock — Author.  Outstand.  Par 

Common  20,000,000  sh.  2,959,646  sh.  n.p.v. 

Subsidiary  —  Larutan  Corporation  Ltd., 

Windsor,  Ont. 


VAILLANCOURT  INC. 

Head  Off — Ste.  Malo,  Que.  Trans.  Agent — 
General  Trust  of  Canada,  Quebec. 

Company — (Que.  1940).  Manufacturer  and  dis¬ 
tributor  of  bread  and  pastry  in  Quebec. 

Directors  —  Roger  Neron,  pres.;  Jean-Claude 
Bedard,  vice-pres.;  J.  M.  Bouchard,  sec.;  Roger 
Goulet,  treas.;  Paul  Vachon. 

Capital  Stock —  Author.  Outstand.  Par 

4%  Pref.,  cum.  . .  65,000  sh.  26,000  sh.  $10 

Class  A  .  276,000  sh.  149,100  sh.  n.p.v. 

Class  B  .  90,000  sh.  49,700  sh.  n.p.v. 

4%  Pref. — Entitled  to  cum.  divds.  of  40c  per 
sh.  p.a.  Redeem.,  at  par  plus  unpd.  divds.;  same 
in  liquidation,  etc.  Nonvoting. 

Cl.  A — Nonvoting.  Participating. 

Cl.  B — Voting  and  participating. 

Long-Term  Debt — 612 %  First  Mortgage  Bonds, 
Ser.  A — Dated  Sept.  15,  1962;  due  Sept.  15,  1974. 
Interest  Mar.  and  Sept.  15.  Author.  $2,000,000; 
issued,  $800,000;  o/s  at  Dec.  31,  1972,  $400,000. 

Reimbursable — $50,000  in  1973;  $350,000  in  1974. 

Trustee — General  Trust  of  Canada. 

612%  First  Mortgage  Bonds,  Ser.  B  —  Dated 
June  15,  1964;  due  June  15,  1976.  Interest  June 
and  Dec.  15.  Author,  and  issued,  $400,000;  o/s 
at  Dec.  31,  1972,  $250,000. 

Reimbursable — $25,000  p.a.  1973-75;  $175,000  in 
1976. 

Trustee — General  Trust  of  Canada. 

Other  Debt— O/s  at  Dec.  31,  1972,  $105,000  in 
714%  mtge.  loan,  repay.  $381  monthly. 

Wholly  Owned  Subsidiaries  —  Diana  Inc.; 
Painsimard  Ltee. 


V 


IRON  AND  STEEL 


A-1  Steel  and  Iron  Foundry  (Vancouver) 
Ltd. 

Head  Off.  —  1775  Clark  Dr..  Vancouver 
12  Trans.  Agent  —  Royal  Trust  Co.,  Van¬ 
couver.  Listed  —  V. 

Company  —  (B.C.  1963).  Conducts 

foundry  business  in  Vancouver,  makes 
castings  and  chains. 

Ardiem  Holdings  Ltd.  holds  44.2%  of  o/s 
cl.  B  and  10.6%  of  cl.  A  shs..  and  a  fur¬ 
ther  37.7%  of  cl.  B  and  42%  of  cl.  A  shs. 
are  privately  held. 

Directors  —  D.  H.  Carey,  chm.;  J.  P. 
Stark,  pres,  and  chief  exec,  officer;  G.  P. 
Clarke,  D  A.  Berglund,  C.  H.  Watters, 
vice-pres.’s;  John  Bruk,  W.  D.  M.  Boyd, 
Peter  Ambrose,  L.  P.  Young;  all  Van¬ 
couver. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  Apref  100,000  sh.  91,000  sh.  n.p.v. 

Cl.  B  180,000  sh.  180,000  sh.  n.p.v. 

Class  A  —  Entitled  to  non-cumulative 
pref.  cash  div.  of  60c  p.a.  After  60c  pd.  on 
cl.  B  shs.  participates  equally  with  the  cl. 
B  in  further  divs.  In  the  event  of  no  divs. 
for  three  consecutive  yrs.,  may  elect  min¬ 
ority  of  directors.  Redeem,  at  $12  per  sh. 

Class  B  —  Voting  stock. 

Proposed  Capital  Change  —  In  Aug. 
1973,  co.  proposed  redemption  of  cl.  A 
shs.  by  conversion  of  shs.  into  20-yr. 
conv.  debs,  on  basis  of  $12  princ.  of  deb. 
for  each  cL  A  sh.  held.  Debs,  to  bear  int. 
at  min.  rate  of  6%;  s.f.  to  commence  in 
5th  yr.  to  retire  1/15  to  maturity;  conv. 
into  cl.  B  shs.  at  rate  of  $12  per  cl.  B  sh. 
for  5  yrs.,  at  approx  $14.40  for  next  5  yrs., 
after  which  no  longer  conv. 

Dividends  —  Cl.  A  —  None  pd.  at  pres¬ 
ent.  Prev.,  a  rate  of  60c  per  sh.  p.a.  pd. 
quarterly  Aug.  15,  1963  (initial)  to  Mar. 
19,  1973.  Cl.  B  —  15c  per  sh.  pd.  Oct.  15 
and  Feb.  26,  1973;  5c  on  Mar.  15,  1972  and 
15c  on  Sept."  15,  1972.  Previously.  15c  pd. 
regularly  quarterly  from  June  15,  1970  to 
Mar.  15,  1971,  incl.;  Sept.  15,  1969;  June 
17,  1968;  June  15  and  Dec.  15,  1967;  and 
Dec.  15,  1966;  10c  pd.  June  15  in  1966  and 
1964  (initial). 

Wholly  Owned  Subsidiaries  —  A-1 

Steel  and  Iron  Foundry  Ltd.;  Bird 
Foundry  Ltd. 


*The  Algoma  Steel  Corporation,  Limited 

Head  Off.  and  Plant  —  503  Queen  St. 

E..  Sault  Ste.  Marie,  Ont.  Trans.  Agents 
—  Montreal  Trust  Co.,  Saint  John,  Mont¬ 
real,  Toronto.  Winnipeg,  Regina.  Calgary 
and  Vancouver;  Royal  Bank  of  Canada 
Trust  Co..  N.Y.  Listed  —  T.  M,  V. 

Company  —  (Ont.  1934).  Owns  and  op¬ 
erates  at  Sault  Ste.  Marie,  Ont.,  an  inte¬ 
grated  plant  for  manufacture  of  iron, 
steel,  coke  and  byproducts.  Also  owns 
and  operates  iron  mines.  Subsidiaries 
own  and  operates  coal  mines  and  lime¬ 
stone  deposits. 

Directors  —  D.  S.  Holbrook,  chm.  and 
pres.;  J.  B.  Barber,  vice-chm.  &  sr.  vice- 

§res.;  Douglas  Joyce,  sr.  vice-pres.;  L.  N. 

avoie,  Sault  Ste.  Marie,  Ont.;  W.  E. 
McLaughlin.  Keith  Campbell.  P.  A. 
Nepveu,  W  J.  Stenason,  MacKenzie 
McMurray.  Montreal;  M.  C.  G.  Meighen, 
Ross  Dunn.  J.  D.  Barrington.  C.  I.  Rath- 
geb,  Toronto;  G.  Wagner,  New  York.  Sr. 
Vice-pres.  C.  C.  Weeks.  Exec,  vice- 
pres.  —  John  Macnamara.  Vice-pres/s 
—  R.  H.  Cutmore,  B  W.  H.  Marsden.  Sec. 
—  J.  D.  R  Potter.  Treas.  —  R.  G.  Pater¬ 
son,  E.  W  Austin.  Compt.  —  W.  J.  Reed. 

Capital  Stock — Author.  Outstand.  Par 
Com.  30,186,704  sh. 11,635,128  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  56,- 
000  shs.  ever,  at  $15  19  per  sh.  to  1979. 


Capital  Changes  —  Stock  split  4  new 
for  1  old  in  Oct.,  1949,  and  May,  1957,  and 
2-for-l  in  May,  1966. 

Dividends  —  Present  rate  $1  per  sh. 
p.a.,  pay.  quarterly,  estab.  with  25c  per 
sh.  pd.  Mar.  29,  1974.  Previously  rate  of 
50c  per  sh.  p.a.  pd.  quarterly  Dec.  29,  1969 
to  Dec.  28,  1973,  incl.  An  extra  of  1214c 
per  sh.  pd.  Dec.  28,  1973.  Divds.  pd.  in  re¬ 
cent  yrs.  as  follows: 


1964  .  $1.60  1967-68  $1.00 

1965  .  1.80  1969  0.8714 

1966  f  0.50  1970-72  0.50 

lt0.75  1973  0.50+0.1214 


tFollowing  2-for-l  split. 

Long-Term  Debt 

514%  S.F.  Debs.,  Series  A  —  Dated  May 
15,  1958;  due  May  15,  1978.  Interest  May 
and  Nov.  15.  Issued  $25,000,000;  o/s  at 
Dec.  31,  1973  $13,200,000. 

Redeem,  on  or  before  May  15,  1959,  at 
105,  premium  decreasing  by  14  of  1%  p.a. 
to  and  incl.  May  15,  1976;  par  thereafter. 
For  purposes  redeemable  at  102.5  prior 
to  May  15,  1969,  decreasing  by  %  of 
1%  p.a.  to  May  15,  1976;  par  thereafter. 

Sinking  fund  —  $1,000,000  annually 
May  15,  1963-77  inclusive. 

Trustee  —  Montreal  Trust  Co. 

7%%  S.F.  Debs.,  Ser.  C  —  Dated  Oct. 
1,  1967;  due  Oct.  1,  1987.  Issued 

$30,000,000;  o/s  Dec.  31,  1973,  $26,900,000. 

S.f.  to  redeem.  $1,200,000  principal 
amount  in  each  of  the  years  1972-86  incl. 
May  be  redeemed  at  any  time.  Rank 
equally  with  series  A.  Placed  privately. 

8?4%  S.F.  Debs.,  Series  D  —  Dated 
Mar.  31,  1971;  Due  Mar.  31,  1991.  Interest 
Mar.  31  and  Sept.  30,  Issued  and  o/s  $34,- 
000,000. 

Redeem,  on  or  before  Mar.  31,  1972,  at 
108.75  premium  decreasing  0.45  of  1%  p.a. 
to  and  incl.  Mar.  31,  1977,  and  by  %  of 
1%  p.a.  thereafter  to  1989;  thereafter  at 
par.  Not  refunding  prior  to  Mar.  31,  1986, 
at  an  interest  cost  of  less  than  8%%  p.a. 

S.f.  to  retire  $650,000  principal  p.a.  on 
Mar.  31.  1976-83,  incl.  and  $2,200,000  prin¬ 
cipal  p.a.  1984-90  incl.  May  make  addition¬ 
al  payments  of  $800,000  principal  p.a.  in 
1984-90  incl. 

Trustee  Montreal  Trust  Co. 

844%  Notes,  due  1991  —  O/s  at  Dec.  31, 
1973,  $11,000,000.  Issued  under  a  revolving 
bank  credit  for  devel.  of  a  coal  mine.  Re¬ 
maining  amt.  of  credit  is  $16,500,000  to  be 
borrowed  in  increments  of  up  to  $5,500  - 
000.  As  each  increment  is  borrowed  up  to 
$11,000,000,  it  is  to  be  converted  into  a 
term  loan,  due  1991  at  844%  int. 


10%%  S.F.  Debs.,  Ser.  E  —  Dated  June 
1,  1974;  due  June  1,  1994.  Int.  June  and 
Dec.  1.  Author.,  issued  and  o/s  $50,000,000. 

Redeem,  at  110.375  on  or  before  June  1, 
1975,  premium  then  reducing  by  varied 
amounts  each  yr.  to  100.5  to  June  1,  1992; 
thereafter  at  par.  May  not  be  redeemed 
prior  to  June  1,  1989  for  refunding  at  ef¬ 
fective  int.  cost  of  less  than  10%%.  S.f. 
to  retire  amounts  varying  from  $1,000,000 
to  $5,000,000  p.a.  to  1993,  plus  optional 
s.f.  1982-93. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Cannel- 
ton  Industries,  Inc.  —  Produces  high  and 
low  volatile  coals.  Properties  in  West 
Virginia.  Also  holds  dolomite  and  lime¬ 
stone  deposits.  Southern  Algoma  Railway 
Co.  —  Inoperative.  Sault  Windsor  Hotel 
Ltd.  —  Owns  and  operates  a  hotel  in 
Sault  Ste.  Marie. 

Other  Interests  —  At  Mar.  13.  1974,  co. 
held  approx.  43.5%  interest  in  Dominion 
Bridge  Co.  Ltd.  (which  see. 


Autocrown  Corporation  Limited 

Head  Off.  —  266  Rexdale  Blvd..  Rex- 
dale,  Ont.  Trans.  Agent  —  National  Trust 
Co.  Ltd.,  Toronto. 

Company  —  Through  five  operating  di¬ 
visions,  co.  is  engaged  in  the  manufacture 
of  sequential  footage  measuring  and 
printing  machines  for  the  wire  industry; 
flexible  metallic  conduit,  plastic  extru¬ 
sions;  industrial  abrasive  wheels  and 
stones;  sprinkler  systems  and  the  import¬ 
ing  and  exporting  of  wire  and  steel  prod¬ 
ucts. 

In  Aug.,  1973,  acquired  Canadian 
Grinding  Wheel  Co.  Ltd.,  for  approx. 
633,461  of  which  $477,000  pd.  in  cash,  and 
139,755  in  non-int.  bearing  conv.  debs. 

R.  C.  W.  Mauran  and  Roycan  &  Co. 
each  own  approx.  26%  of  the  o  /s  com. 
shs.  while  H.  E.  R.  Merker  owns  approx. 
29%. 

Directors  —  R.  C.  W.  Mauran,  chm.;  H. 
E.  R.  Merker,  pres.;  J.  W.  N.  Thomas, 
William  Tynkaluk,  all  Toronto.  Sec.  —  I. 
L.  B.  Peck. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pfce.  15,065  sh.  145,065  sh.  $2 

Com  fl, 094, 935  sh.  679,935  sh.  n.p.v. 

tOf  which  360,065  shs.  reserved  for  ex¬ 
ercise  of  warrants  and  conversions. 

5%  Pfce.  —  Entitled  to  10c  p.a.,  non- 
ciun.  Redeemable  at  par.  Convertible  at 


THE  ALGOMA  STEEL  CORPORATION, 


LIMITED 

Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Net  sales  .  376,241  310,045 

Income  after  operating  exps.  62,420  39,112 

Net  before  income  taxes _  30,752  12,199 

Net  inc.  (cxcl.  extra,  items)  28,556  15,833 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.45  $1.37 

Including  extra,  items  .  2.45  1.59 

Common  dividends  declared  .  0.50  0.50 

+  0.12% 

-  $000  - 

Mkt.  investments  .  600  99 

Total  current  assets  .  131,274  129,481 

Long-term  Investments  _  52,118  46,783 

Prop.,  plant,  equip,  (net)  . . .  366,147  326.548 

Total  assets  .  552,680  503,490 

Current  loans  payable  .  9,371  23,561 

Long-term  debt  .  104,124  76,800 

Shareholders’  equity  .  317,922  296,015 


AUTOCROWN  CORPORATION  LTD. 

(Consolidated  statements) 


Years  Ended  Sept.  30:  1973  1972 

- $000 - 

Net  sales  .  1,313  992 

Income  after  oper.  exps.  ...  96  83 

Net  before  income  taxes  ....  57  5l 

Net  inc.  (excl.  extra,  items)  31  31 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.05  $0  05 

Including  extra,  items  .  0.08  dl  07 

Fully  diluted  basis*  .  0.04  0.04 

Common  dividends  declared  .  nil  nil 

- $000* - 

Cash  &  s.t.  invests .  124  .... 

Total  current  assets  .  1.061  429 

Prop.,  plant,  equip,  (net)  ...  350  106 

Total  assets  .  1,444  535 

Current  loans  pay .  260  110 

Long-term  debt  .  583  74 

Shareholders’  equity  .  319  262 


Working  capital  .  63,107  54,191 

•Restated  to  1973  basis. 


Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

$376,241,380 

$28,555,631 

$2.45 

1972  . 

310,045.081 

15,427,432 

1.33 

1971  . 

271,795,770 

12,814,901 

1.11 

1970  . 

257,356,269 

23,577,423 

2  03 

1969  . 

183,063,181 

9,173,189 

0  79 

•As  reported  originally,  without 
excludes  extraordinary  items. 

restatement; 

Working  capital  .  519  23# 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $1,313,014  $31,460  $0.05 

1972  .  991,606  31.371  0.05 

1971  .  1,011.815  12,183  0  02 

1970  .  1,204,183  8,900  0.01 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Iletniled  in  for  million  (rvnilnhle  on  com  pnnien  m  nrked  (*).  See  advertisement  facing  page  33, 


IRON  AND  STEEL 
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holder’s  option  into  com.  shs.  on  sh.-for- 
sh.  basis. 

Common  —  Voting. 

Warrants  —  O/s  on  175,000  shs.  at  $3 
per  sh.  up  to  Dec.  30,  1983. 

Dividends  —  None  pd. 

Long-term  debt  —  Conv.  Debs  —  O/s 
at  Sept.  30,  1973,  $139,755  in  secured  and 
$52,659  in  unsecured  non-int.  bearing 
conv.  debs  due  1978  and  1982,  respec¬ 
tively.  The  1982  debs,  are  conv.  prior  to 
maturity  on  basis  of  1  com.  sh.  lor  each 
$2  of  deb. 

Other  (secured)  —  O/s  at  Sept.  30,  1973, 
$300,000  in  111/2%  deb.  pay.  monthly  to 
1981;  $150,000  in  bank  term  loan  pay. 
quarterly  to  1976  with  int.  2%  above 
prime;  $77,878  in  12%  deb.  due  1978  to 
1980. 

Subsidiaries  —  Autocrown  Corporation 
Inc.;  Canadian  Grinding  Wheel  Co.  Ltd.; 
Taymer  Industries  Ltd.;  Eastern  Wire  & 
Conduits  Ltd.  (latter  two  inactive) . 


Automotive  Hardware  Limited 

Head  Off.  —  55  Brown’s  Line,  Toronto 
14,  Ont.  Trans.  Agent  —  National  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary  and  Vancouver.  Listed  — •  T. 

Company  —  (Ont.  1944).  Engaged 
directly  and  through  subsidiaries  in  man¬ 
ufacture  and  distribution  across  Canada 
of  a  wide  range  of  ferrous  and  non-fer¬ 
rous  fasteners.  Including  bolts,  nuts  and 
related  products,  and  in  distribution  of 
automobile  accessories,  wire  and  cable 
products,  and  exhaust  system  compo¬ 
nents. 

Directors  —  Irwin  Goldhart,  pres.;  F. 
A.  Reid,  vice-pres.;  Goldie  Potashin,  sec.- 
treas.;  Sidney  Goldhart,  R.  M.  Hanbury; 
H.  L.  Mendelson,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Partic.  $3,500,000  sh.  260,600  sh.  n.p.v. 
Cl.  B  Partic.  3,500,000  sh.  640,900  sh.  n.p.v. 
Common  260,000  sh.  nil  n.p.v. 

$253,500  shs.  reserved  for  exercise  of 
options  and  conv.  of  debs. 

Cl.  A  &  B  Partic.  —  Stks.  are  inter - 
conv.  on  a  sh.-for-sh.  basis  and  rank 
equally  in  all  respects,  except  divds.  on 
cl.  B  shs.  may  be  tax-pd. 

Com.  —  Ranks  equally  with  cl.  A  &  Cl. 
B  partic.  com. 

Options  — -  O/s  at  Dec.  31,  1973  on  26,500 
com.  shs.  at  $11.28  per  sh.;  addit.  17,000 
shs.  reserved  for  future  options. 

Capital  Changes  —  On  June  27,  1973, 
the  4,877,600  author,  cl.  A  shs.,  $1  par, 
none  of  which  were  o/s,  were  cancelled; 
the  3,000,000  author,  and  300,000  o/s  com. 
shs.  were  reclassified  on  a  sh.-for-sh. 
basis  into  cl.  A  partic.  shs.,  n.p.v.;  an  ad¬ 
dit.  500,000  cl  A,  2,500,000  cl.  B  shs.  and 
260,000  com.  shs.  n.p.v.,  were  created;  and 
cl.  A  and  B  shs.  were  made  interconv. 

Dividends  —  Cl.  A  Partic.  Com.  (Prev. 
com.)  —  Present  rate  48c  per  sh.  p.a., 
pay.  quarterly,  estab.  with  12c  per  sh.  pd. 
July  15,  1974.  Previously  rate  of  24c  p.a. 
pd.  quarterly  from  July  15,  1970  (initial) 
to  Apr.  15  1974.  Cl.  B  Partic.  Com.  — 
Rate  of  40.8c  tax-pd.  per  sh.  p.a.  pay. 
quarterly,  estab.  with  10.2c  tax-pd.  per  sh. 
pd.  July  15,  1974.  Previously  pd.  5.1c  tax- 
pd.  per  sh.  on  Oct.  15,  1973  (initial)  and 
Jan.  15,  and  Apr.  15,  1974. 

Long-Term  Debt 

6%  Conv.  Debs.,  Ser.  A  — •  Dated  July 
2,  1969;  due  July  2,  1989.  Interest  Jan.  and 
July  2,  Author.,  issued  and  o/s  $3,000,000. 

Redeem,  after  July  2,  1974,  at  103.90  to 
July  2,  1975;  thereafter  premium  decreas¬ 
ing  0.30  of  1%  p.a.  to  July  2,  1987; 
thereafter  at  r>ar  plus  accrued  interest  in 
each  case.  S.f.  to  retire  10%  aggregate 
principal  amount  o/s  on  July  3,  1979,  in 
each  year  1980  to  1988.  incl. 

Convertible  into  70  cl.  A  shs.  ($14.29 
per  sh.)  per  $1,000  principal  amt.  until 
July  2.  1979. 

Trustee  —  National  Trust  Co. 

Subsid.  debt  o/s  at  Dec.  31,  1973,  con¬ 
sisted  of  $824,568  in  67/s%  first  mtge.  due 


Jan.  1,  1986  and  $460,683  in  liens  pay.  on 
machinery. 

Wholly  Owned  Subsidiaries  —  Auto¬ 
matic  Screw  Machine  Products  Ltd.;  Fed¬ 
eral  Bolt  &  Nut  Corporation  Ltd.;  Docap 
Manufacturing  Co.  Ltd.;  S.  F.  Bacher  and 
Co.  Ltd.;  Planet  Steel  Ltd. 

AUTOMOTIVE  HARDWARE  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- -$000- 

Sales  . 

24,541 

19,464 

Income  after  operating  exps. 

5,200 

2,717 

Net  before  income  taxes  .... 

4,205 

1,740 

Net  inc.  (excl.  extra,  items) 

2,217 

958 

Earnings  per  share  . 

$2.40 

$1.06 

Fully  diluted  basis*  . 

2.04 

0.94 

Dividends  declared: 

Cl.  A  . 

0.12 

n.a. 

Cl.  B  . 

t0. 051 

n.a. 

Common  (old)  . 

0.12 

0.24 

Marketable  securities  . 

- $000- 

2 

2 

Total  current  assets  . 

12,729 

10,653 

Prop.,  plant,  equip,  (net)  ... 

6,348 

6,393 

Total  assets  . 

20,366 

17,300 

Current  loans  payable  . 

1,312 

1,994 

Long-term  debt  . 

4,081 

4,287 

Shareholders’  equity  . 

10,519 

8,501 

Working  capital  . 

7,866 

7,183 

JTax-paid. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

cl.  A  &  B  sh. 

1973  .... 

. .  $24,540,624 

$2,217,267 

$2.46 

1972  .... 

19,464,294 

957,973 

1.06 

1971  .... 

17,531,182 

823,674 

0.92 

1970  .... 

. .  15,767,921 

901,451 

1.01 

1969  . .. . 

15,235,182 

851,451 

0.95 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Bartaco  Industries  Limited 

Head  Off.  —  West  St.  S.,  Orillia,  Ont. 
L3V  6L3.  Trans.  Agent  —  National  Trust 
Co.  Ltd.,  Toronto,  Montreal,  Winnipeg 
and  Vancouver.  Listed  —  T  (com.  only). 

Company  —  (Ont.  1961).  Through  sub- 
sids.  manufactures  and  provides  a  wide 
range  of  products  and  services  including 
anti-pollution  systems,  foundation  engi¬ 
neering;  heating  and  air  conditioning 
equipment,  athletic  and  playground  equip¬ 
ment,  electronic  scoreboards,  and  large 
range  of  ferrous  castings. 

In  Nov.,  1973,  co.  sold  all  o/s  shs.  of 
subsid.,  Haley  Industries  Ltd.,  and  in  Jan. 
1974,  the  assets  and  business  of  its  Don 
Barnes  Ltd.  div. 

Management  Agreement  —  On  Mar.  25, 
1974,  shldrs.  approved  certain  capital 
changes  (for  further  study  under  stock 
exchange  regulations);  to  facilitate  trans¬ 
fer  of  effective  voting  control  (60%)  to 
Galt  Malleable  Iron  Limited  (which  see), 
and  an  agreement  between  Galt  and  the 
co.  under  which  Galt  will  manage  co.’s 
plant  and  foundry  operations  for  a  period 
of  at  least  5  yrs.  Pursuant  to  co.’s  agree¬ 
ment  to  divest  itself  of  such  ints.,  shldrs. 
also  approved  sale  to  Alco  Standard 
Corp.  of  Philadelphia,  of  all  the  shs.  of 
subsids.  engaged  in  the  health  spa  and 
gymnasium  business.  Alco  will  pay  an 
amount  to  be  determined,  and  will  as¬ 
sume  total  cost  of  redemp.  or  cancellation 
of  co.’s  90,000  o/s  6%  ser.  B  pfce.  shs. 
Subsids.  to  be  sold  comprise  Vic  Tanny 
Holdings  Ltd.,  Vic  Tanny  (Quebec)  Ltd. 
and  V.I.P.  Health  Spas  Ltd. 

Directors  —  D.  L.  Chandler,  chm.,  To¬ 
ronto;  D.  R.  McKay,  pres.,  Burlington, 
Ont.;  F.  W.  Simpson,  sec.-treas.,  Cam¬ 
bridge,  Ont.;  H.  J.  Murphy,  Toronto;  M. 
S.  Gelbach,  W.  F.  Drake,  Philadelphia, 
Pa. 

Capital  Stock* — Author.  Outstand.  Par 
Pfce.  98,375  sh.  $20 

6V2%  Ser.  A  7,075  sh. 

6%  Ser.  B  90,000  sh. 

2nd  Pfce.  17,500  sh.  nil  $200 
Common  2,000,000  sh.  1,667,537  sh.  n.p.v. 

•As  at  Sept.  30,  1973. 

Pfce.  Ser.  A  —  Entitled  to  614%  p.a. 
cum.  Redeem,  at  par  plus  accr.  divds.; 
same  in  liquidation.  One  vote  per  sh. 

Pfce.  Ser.  B  —  Entitled  to  6%  p.a.  cum. 


Redeem,  at  par  after  1975.  Conv.  into  1 
com.  sh.  for  each  2)4  pref.  shs.  One  vote 
per  sh. 

Options  —  O/s  at  Sept.  30,  1973,  to  buy 
1,000  com.  shares  at  $10  per  sh.  to  Sept. 
30.  1974. 

Rights  Offering  —  Shareholders  of 

record  July  5,  1972,  given  the  right  to 
buy  1  com.  sh  at  $3.50  for  each  com.  sh. 
held  or  for  each  two  pref.  shs.  held. 
Rights  expired  July  26,  1972,  and  41,396 
shs.  were  issued. 

Capital  Changes  —  In  1972,  author,  cap¬ 
ital  incr.  by  addit.  of  17,500  2nd  pref.  shs. 
and  1,000,000  com.  shs. 

Proposed  Capital  Changes — On  Mar.  25, 
1974,  shldrs.  approved  an  incr.  in  author, 
com.  stk.  to  2,700,000  shs.,  and  the  allot¬ 
ment  and  sale  of  800,000  unissued  com. 
shs.  to  Galt  Malleable  Iron  for  75c  per  sh. 
Affecting  the  listing  of  co.  shs.,  the  T.S.E. 
will  study  the  conditions  of  allotment  of 
new  shs.  to  Galt. 

Following  acquisition  of  the  800,000 
shs.,  a  management  agreement  between 
Galt  and  the  co.  will  include  provision 
for  deposit  to  a  5-yr.  voting  trust  to  be 
controlled  by  Galt,  of  670,000  o/s  com. 
shs.  of  the  co.  presently  owned  by  Alco 
Standard  Corp.;  Galt  will  have  the  right 
to  acquire  the  670,000  shs.  over  9-10yr. 
period,  at  fixed  escalating  prices. 

Dividends  —  Pref.  Ser.  A  —  Entitled  to 
614%  ($1,30)  p.a.  cum.  from  Oct.  11,  1961; 
pay.  Mar.,  June,  Sept,  and  Dec.  15.  Initial 
56c  pd.  Mar.  15,  1962;  regular  quarterly 
payments  of  3214c  pd.  June  18,  1962  to 
1969;  pd.  regularly  since.  Pref.  Ser.  B  — 
Entitled  to  6%  ($1.20)  p.a.  Common  — 
None  paid. 

Long-Term  Debt  —  Total  long-term 

debt  of  $2,864,308  o/s  at  Sept.  30,  1973, 
incl.  $1,469,603  due  Alco  Standard  Corp., 
$545,700  in  714%  debs,  due  to  1981,  $466,- 
411  in  8%  notes  and  the  balance  in  mtges. 
and  notes  pay. 

Subsidiaries  —  Operating  companies  in 
the  Bartaco  group  are  as  follows:  Bar- 
lin-Scott  Manufacturing  Co.  Ltd.;  Otaco 
Ltd.;  Wayne  Forge  Ltd.;  Gas  Machinery 
Company  (Canada)  Ltd.;  Shore  Pile 
Services  Ltd. 


BARTACO  INDUSTRIES  LIMITED 


Years  Ended  Sep.t.  30:  1973  1972 

-  $000  - 

Net  sales  .  25,017  21,455 

Income  after  oper.  exps.  . . .  233  565 

Net  loss  before  income  taxes  1,188  944 

Net  loss  (excl.  extra,  items)  821  682 

Loss  per  common  share. 

On  net  inc.  (excl.  extra,  items)  $0.56  $0.84 

Including  extra,  items  .  0-34  0.88 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  mktble.  secs .  113  695 

Total  current  assets  .  8,517  8,963 

Prop.,  plant,  equip,  (netl  . .  8,800  9,221 

Total  assets  .  18,792  19,943 


Current  loans  pay. 
Long-term  debt  .... 
Shareholders’  equity 


2,910  2,991 

2,396  2,947 

6,371  6,935 


Working  capital 


362  1,112 


Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

$25,016,690 

d$821,106 

d$0.56 

1972  . 

21,454,749 

d681,783 

d0.84 

1971  . 

21,182,498 

6615,428 

dO. 90 

1970  . 

23,215,848 

651,923 

0.66 

1969  . 

19,641,946 

1,053,986 

1.38 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


THE  DOMINION  ROAD  MACHINERY  CO. 
LTD. 

Head  Off.  —  Maitland  Rd..  Goderich,  Ont. 
N7A  3Y6. 

Company  —  (Dom.  1915).  Manufactures  and 
sells  road  machinery.  Does  not  publish  reports 
as  result  of  being  a  closely  held  corporation. 

Directors  —  E.  M.  Sully,  chm.;  B.  A.  Sully, 
pres.;  E.  C.  Hill,  vice-pres.  and  gen.  mgr.;  J.  C. 
Freeman,  vice-pres  &  sec.-treas.;  J.  S. 
McKeown,  vice-pres.;  R.  L.  Sully,  Goderich, 
Ont. 

Capital  Stock—  Author.  Outstand.  Par 

Common  . 30,000  sh.  30.000  sh.  n.p.v. 

Wholly  Owned  Subsidiary  —  The  Dominion 
Road  Machinery  Sales  Co.  Ltd. 


Detailed  information  available  on  com  parties  marked  (*).  See  advertisement  facing  page  33. 
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Belgium  Standard  Limited 

Head  Off.  —  9501  Ray  Lawson  Blvd., 
Montreal,  Que.  Exec.  Off.  —  35  Univer¬ 
sity  Ave.  E  .  Waterloo,  Ont.  Trans.  Agents 
—  Canada  Permanent  Trust  Co.,  Mont¬ 
real,  Toronto,  Saint  John  and  Halifax. 
Listed  —  M 

Company  —  (Dom.  1945).  The  co.  and 
subsidiaries  are  engaged  in  rebuilding  of 
pumps  and  engines;  distribution  of  muf¬ 
flers,  tail  pipes  and  related  equipment; 
manufacture  of  conveyors,  truck  bodies, 
stationary  refuse  compaction  equipment 
and  rental  of  lift  trucks. 

Onyx  Investments  Ltd.  (controlled  by 
Irving  Kott)  holds  a  17%  voting  int.  in 
the  co. 

Directors  —  H.  H  Davis,  pres.  &  treas.; 
E.  R.  Norman,  sec.,  Toronto;  A.  D.  Dalfen, 
vice-pres.;  G  M.  Hobart,  Montreal,  R.  D. 
Schulman,  New  York. 

Capital  Stock* — Author.  Outstand.  Par 
5%  Pref.  22,565  sh.  13,815  sh.  $20 
Common  3,000,000  sh.  1.218,500  sh.  n.p.v. 

•At  Dec.  31,  1972,  but  after  giving  effect 
to  the  subsequent  2-for-l  split  of  the  com 
stk. 

5%  Pref.  —  Entitled  to  5%  ($1  per  sh.) 
p.a.  cum.;  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1972,  on  10,- 
000  com.  shs.  (prior  to  split)  exer.  at  $15 
per  sh.  to  Aug.  19,  1973;  addit.  5,750  com. 
shs.  reserved  lor  future  options. 

Warrants  —  Issued  in  late  1972;  o.s  on 
100,000  com.  shs.  (prior  to  split)  exer.  at 
$22  per  sh.  to  Sept.  15,  1973;  thereafter  at 
$24  per  sh.  to  Sept.  13,  1974. 

Capital  Changes  —  100,000  treasury 
com.  shs.  issued  with  warrants  to  pur¬ 
chase  100,000  com.  shs.  in  late  1972  for 
$1,950,000  (net).  Common  stk.  split  2  new 
for  1  old  in  Jan.  1973,  3-for-l  in  April, 

1971,  and  2-for-l  in  May  1970. 

Dividends  —  5%  Pref.  $20  par  —  $1  p.a. 

cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1.  Com.  (new)  —  None  paid  to  date.  Com. 
(old)  —  30c  pd.  Jan.  15,  1968;  25c  pd.  July 
15  and  Jan.  16  in  1967  and  May  2,  1966. 

Long-Term  Debt  —  O/s  at  Dec.  31, 

1972.  8765,395  in  6%-934%  mtges.  pay.,  $1,- 
071,680  in  non-int.  bearing  notes  and 
purch.  agrees.,  and  $984,750  in  10^% -13% 
liens  pay. 

Wholly  Owned  Subsidiaries  —  Belgium 
Standard  Industries  (Ontario)  Ltd.,  Mid¬ 
town  Auto  Supply  (Windsor)  Ltd.;  Stew¬ 
art  McLaren  Corporation  Ltd.;  Helpert 
Supply  (1962)  Ltd.;  United  Supply  Ltd.; 
Sanitary  Refuse  Collectors  Inc. 

Other  Subsid.  —  Dominion  Disposal 
Ltd.  —  80%  owned. 

BELGIUM  STANDARD  LIMITED 

Years  Ended  Dec.  31:  1972  1971 


$000 


Revenue  . 

7,489 

4,211 

Income  after  oper.  exps.  . . . 

443 

267 

Net  before  Income  taxes  . . . 

168 

150 

Net  inc.  (excl.  extra. 

items) 

145 

94 

Earnings  per  common 

share:? 

On  net  inc.  (excl.  extra 

items) 

$0  13 

$0.08 

Including  extra  items 

(10.15 

0  08 

Common  dividends  declared  . 

nil 

nil 

- $000 - 

Cash  . 

73 

48 

Total  current  assets 

4,669 

2,153 

Prop.,  plant,  equip,  (net) 

3,362 

397 

Total  assets  . 

11,049 

3,398 

Current  loans  payable 

1,180 

501 

Long-term  debt  . 

2,361 

145 

Shareholders'  equity 

4,182 

2,393 

Working  capital  . 

953 

1,294 

♦  Adjusted  for  2-for-: 

stock 

split,  Jan 

15,  1973. 

Fiscal 

Net  Earns,  per 

Year  Revenue 

Income* 

com.  sht. 

1972  .  .  .  $7,489,392 

$145,090 

$0.13 

1971  .  4.210.978 

94.370 

0  08 

1970  4.087.169 

130.C95 

0.15 

1969  3.863.611 

58.958 

0.07 

1968  .  3.067,600 

6,069 

dO  01 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

♦Adjusted  for  2-for-l  stock  split,  Jan.  15,  1973. 


*Bombardier  Limited 

Head  Off.  • —  Valcourt,  Que.  Trans. 
Agents  —  Montreal  Trust  Co.,  Halifax, 
Quebec  City,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  (Cl.  A); 
Head  Office  (Cl.  B).  Listed  —  M,  T,  (Cl. 
A  only). 

Company  —  (Dom.  1942).  Directly  and 

through  subsids.,  engaged  in  the  manu¬ 
facture  and  sale  of  a  wide  range  of  snow¬ 
mobiles,  all-terrain  vehicles  and  related 
accessories. 

In  Feb.,  1973,  co.  acquired  55%  int.  in 
Heroux  Limited,  specializing  in  develop¬ 
ment,  manufacture  and  repair  for  aero¬ 
space  and  industry. 

All  o/s  cl.  B  shs.  held  by  Les  Entre- 
prises  de  J.  Armand  Bombardier  Ltee. 

Directors  —  Laurent  Beaudoin,  pres.  & 
chief  exec,  officer,  Valcourt;  Charles  Le¬ 
blanc,  vice-pres.,  Sherbrooke,  Que.;  J.-P. 
Gagnon,  vi,ce-pres.,  Quebec  City;  J.-L. 
Fontaine,  vice-pres.;  Andre  Bombardier; 
Pierre  Poitras,  vice-pres.’s,  Valcourt;  J.  N. 
Cole,  Westmount,  Que.j  Hon.  J.-L.  Pepin, 
Ottawa.  Sec.  —  Jean  Rivard. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  *25,000,000  sh.  3,482,968  sh.  n.p.v. 
Class  B  13,000,000  sh.  12,752,000  sh.  n.p.v. 

•Of  which  12,752,000  shs.  reserved  for 
conversion  of  cl.  B  shs. 

Class  A  &  B  —  Entitled  to  same  rights, 
except  each  cl.  B  sh.  is  convertible  at  any 
time  into  one  cl.  A  sh.  No  divds.  may  be 
paid  on  Cl.  B  unless  divds.  of  at  least 
equal  amount  pd.  on  cl.  A  sh. 

Dividends  —  Cl.  A  —  None  pd.  at  pres¬ 
ent.  Previous  rate  of  60c  p.a.  pd.  quar¬ 
terly  June  15,  1970,  to  March  15,  1973, 
incl.  50c  p.a.  pd.  quarterly  Jan.  15,  1969 
(initial)  to  March  15,  1970,  incl.  Cl.  B  — 
10c  pd.  Dec.  3,  1969  (initial)  and  in  fiscal 
1971  and  1972. 

Long-Term  Debt 

9%  Debentures  Series  A  —  Dated  July 
1,  1971;  due  July  1,  1981.  Int.  Jan.  and 
July  1.  Author,  and  iss.,  $10,000,000;  o/s 
Jan.  31,  1974,  $9,550,000. 

Redeem,  at  109  on  or  before  July  1, 
1972;  thereafter  premium  decreasing  1% 
p.a.  to  July  1,  1980;  thereafter  at  par. 
Non-redeem.  prior  to  July  1,  1978  for  re¬ 
funding  purposes  at  cost  of  less  than  9% 
p.a.  S.f.  to  retire  $150,000  principal  amt. 
in  each  of  the  yrs.  1972  to  1975,  incl.,  and 
$450,000  p.a.  1976  to  1980,  incl.  Optional 
s.f.  to, retire  maximum  of  $50,000  in  each 
of  the  yrs.  1972  to  1975,  incl.,  and  $150,000 
p.a.  1976  to  1980  incl. 

Trustee  —  Royal  Trust  Co. 

9%%  Debentures  Series  A  —  Dated 
July  1,  1971;  due  July  1,  1991.  Int.  Jan. 
and  July  1.  Author,  and  iss.,  $10,000,000; 
o/s  Jan.  31,  1974,  $9,700,000. 

Redeem,  at  109.375  on  or  before  July  1, 
1972;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  July  1,  1990;  thereafter  at  par. 


BOMBARDIER  LIMITED 

(Consolidated  statements) 

Years  Ended  Jan.  31: 

1974 

•1973 

Net  sales  . 

132,144 

150,786 

Income  after  operating  exps. 

7,901 

15,550 

Net  before  income  taxes  .... 

(13,638 

4,549 

Net  Inc.  (excl.  extra,  items) 

d5,976 

548 

Earnings  per  cl.  A  &  B  share: 

On  net  inc.  (excl.  extra,  items) 

(]$0.37 

$0.03 

Including  extra,  items  . 

d0.49 

0.03 

Cl.  A  dividends  declared  . . . 

nil 

0.60 

$000 

Cash  .  .  r . 

7,615 

3,593 

Total  current  assets  . 

92,311 

73,947 

Prop.,  plant,  equip,  (net) 

31,510 

34,869 

Total  assets  . 

155,402 

139,754 

Current  loans  payable 

37,902 

20.544 

Long-term  debt  . 

23.565 

23,809 

Shareholders'  equity  . 

72,575 

79,222 

Working  capital  . 

34,344 

39,365 

•Restated  to  1974  basis. 


Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

cl.  A&B  si 

1974 

$132,143,998 

d$5, 976.050 

d$0.37 

1973 

150,785,591 

394,349 

0  03 

1972 

182,974,808 

11,610.452 

0.73 

1971 

164,924.863 

16,127.873 

1.01 

1970  .  . 

141,784.229 

16.822.274 

1.12 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Non-redeem.  prior  to  July  1,  1986  for  re¬ 
funding  purposes  at  cost  of  less  than 
9%%  p.a.  S.f.  to  retire  $100,000  principal 
amt.  in  each  of  the  yrs.  1972  to  1975,  incl.; 
$200,000  p.a.  1976  to  1981,  incl;  and  $500,- 
000  p.a.  1982  to  1990,  incl.  Optional  s.f.  to 
retire  maximum  of  $30,000  in  each  of  the 
yrs.  1972  to  1975,  incl.;  $60,000  p.a.  1976  to 
1981,  incl.;  and  $170,000  p.a.  1982  to  1990, 
incl. 

Trustee  —  The  Royal  Trust  Co. 

Other  Long-Term  Debt  —  Also  o/s  at 
Jan.  31,  1974,  was  $69,366  in  6%%-10y4% 
mtges.  due  to  1995,  $354,448  in  4%-6% 
notes  pay.  to  1977  and  $4,715,365  in  subsid. 
debt. 

Wholly  Owned  Subsidiaries  —  Bom- 
bardier-Rotax  Gan.b.H.,  Rockland  Indus¬ 
tries  Ltd.;  La  Salle  Plastics  Inc.;  Roski 
Ltd.;  Drummond  Automatic  Plating  Inc.; 
Jarry  Precision  Ltd.;  Bombardier  (Que¬ 
bec)  Ltd.;  Bombardier  (Ontario)  Ltd.; 
Bombardier  East,  Inc.;  Bombardier  Corp.; 
MS  Distribution  (1971)  Ltd.;  Moto-Ski 
Ltd.;  Performance  Products  Inc.;  Walker 
Manufacturing  Co.  Ltd.;  Ski-Doo  Sports 
Ltd.;  Ville-Marie  Upholstery  Ltd. 

Other  Interest  —  Heroux  Limited  — 
55%  owned. 


^Bridge  &  Tank  Company  of  Canada 
Limited 

Head  Off.  —  390  Gage  Ave.  N.  (P.O. 
Box  325),  Hamilton,  Ont.  L8N  3G8.  Trans. 
Agent  —  Royal  Trust  Co.,  Toronto,  Ham¬ 
ilton,  Montreal,  Winnipeg  and  Vancouver. 
Listed  —  Pref.:  T,  M.  Com.:  T. 

Company  —  (Ont.  1954).  Directly  and 
through  subsidiaries,  engaged  in  fabrica¬ 
tion  and  erection  of  steel  structures;  in 
manufacture  of  a  variety  of  steel  prod¬ 
ucts;  and  in  renting  and  servicing  of 
heavy  equipment,  mainly  hoists  and 
cranes. 

York  Steel  Construction  Ltd.  of  To¬ 
ronto  held  an  86.9%  voting  int.  in  the  co. 
as  at  April  1,  1974. 

Directors  —  Harold  Tanenbaum,  chm., 
Toronto;  V.  G.  Lamont,  pres.,  Hamilton; 
W.  A.  Andres,  H.  B.  Martin,  Howard  Ta¬ 
nenbaum,  Joseph  Tanenbaum,  Max  Ta¬ 
nenbaum,  H.  C.  Rynard,  Toronto.  Vice- 
pres.’s  —  W.  H.  Vokey,  G.  H.  Tidswell. 
Sec.-Treas.  —  J.  Bracewell. 

Capital  Stock — Author.  Outstand.  Par 
$2.90  Pfce.  192,017  sh.  32,017  sh.  $50 
Com.  3,000,000  sh.  1,043,694  sh.  n.p.v. 

$2.90  Pfce.  —  Entitled  to  $2.90  per  sh. 
p.a.  cumulative.  Redeemable  at  $51;  same 
on  voluntary  liquidation.  S.f.  retires 
lesser  of  3%  of  aggregate  par  value  of 
greatest  number  of  pref.  issued  or  10%  of 
consolidated  net  earnings  after  pref.  divi¬ 
dends  for  preceding  tiscal  year;  total 
amt.  of  fund  not  to  exceed  $100,000.  Non¬ 
voting  unless  six  quarterly  dividends  in 
arrears  when  one  vote  per  sh.  and,  as  a 
class,  entitled  to  elect  2  members  to 
board  of  directors  if  board  consists  of  7 
or  less,  3  to  board  if  more. 

Common  —  One  vote  per  sh. 

Capital  Change  —  By  S.L.P.  May  2.  1960. 
com.  shs.  split  on  3  new  for  1  old  basis. 

Dividends  $2.90  Pfce.  —  Entitled  to  $2.90 
.a.  cum.  pay.  Mar.,  June,  Sept,  and  Dec. 
.  Current  rate  $2.90  per  sh.  p.a.  estab. 
with  72  (&c  pd.  Dec.  1,  1970,  Previous  rate 
was  721£c  regular  plus  72J£c  on  arrears, 
made  quarterly  from  Dec.  1.  1965  to  June 
1.  1968.  incl.  Arrears  at  Mar.  2.  1974, 
$8.70  per  sh.  Com — None  since  10c  pd. 
Dec.  1.  1961. 

Long-Term  Debt 

5%%  First  Mortgage  S.F.  Bonds,  Series 

A  —  Dated  Mar.  1,  1954;  due  March.  1, 
1974.  Interest  Mar.  and  Sept.  1.  Author. 
$10,000,000;  issued  $2,500,000;  o/s  Dec.  31, 
1Q73  «1RQ  son 

Redeemable  at  101.50  to  Mar.  1.  1969; 
premium  decreasing  by  %  of  1%  each 
year  until  Mar.  1.  1973;  thereafter  at  par. 
Redeemable  at  one  half  above  premiums 
for  s.f.  which  retires  $73,631  principal,  p.a. 


Drtailed  information  aval  l  a  hie  on  coin  /tallies  in  arkeil  (*).  See  advertisement  facing  page  33. 
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plus  an  amount  equal  to  annual  interest 
on  bonds  retired  out  of  s.f. 

Trustee  —  Montreal  Trust  Co. 

9%  Chattel  Mtge.  —  O/s  at  Dec.  31, 

1973,  $24,076  due  $2,506  monthly  to  Nov.  1, 

1974. 

Wholly  Owned  Subsidiaries  —  Ford- 
Smith  Machine  Ltee  Co.  Ltd.;  Ford-Smith 
CompagTiie  Ltee;  Foran’s  Crane  &  Equip¬ 
ment  Service  Ltd. 


BRIDGE  &  TANK  CO.  OF  CANADA  DTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  20,313  19,793 

Income  after  oper.  exps.  . . .  1,910  1,733 

Net  before  income  taxes  . . .  1,209  1,091 

Net  Income  .  692  587 

Earnings  per  common  share  $0.57  $0.47 

Common  dividends  declared  .  nil  nil 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity 
Working  capital  . 


•$000- 


215 

31 

8,927 

9,788 

5,210 

4,615 

15,496 

14,778 

3,687 

2,403 

nil 

218 

7,645 

7,023 

2,466 

2,299 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $20,313,095  $692,359  $0.57 

1972  .  19,793,203  586,916  0.47 

1971  .  19,907,401  24,832 

1970  .  ..  16,312,170  184,864  d0.09 

1969  .  18,368,547  (1291,408  d0.37 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*The  Budd  Automotive  Company 
of  Canada  Limited 

Head  Off.  —  1011  Homer  Watson  Blvd., 
Kitchener,  Ont.  N2G  4G5.  Trans.  Agent  — 
National  Trust  Co.  Ltd.,  Toronto,  Mont¬ 
real,  Winnipeg,  Calgary  and  Vancouver. 
Listed  —  T,  M. 

Company  —  (Ont.  1965).  Engaged  in 
the  manufacture  at  Kitchener,  Ont.,  of 
automobile  chassis  frames  for  the  North 
American  automotive  industry.  A  subsid. 
manufactures  and  sells  a  wide  range  of 
automotive  accessories. 

The  Budd  Company,  Philadelphia,  Pa., 
owns  2,910,000  shs.  (81.5%  int.). 

Directors  —  K.  P.  Knudsen,  pres.  & 
gen.  mgr.,  Kitchener,  Ont.;  J.  H.  McNeal, 
Jr.,  group  vice-pres.;  D.  A.  Ward,  vice- 
pres.;  G.  F.  Richards,  Bloomfield  Hills, 
Mich.;  L.  G.  Lumbers,  R.  C.  Meech,  T.  F. 
Moore,  Toronto;  J.  A.  Pollock,  Cam¬ 
bridge,  Ont.;  Daniel  Sprague,  Winnipeg, 
Man.  Sec.-Treas.  —  R.  H.  Hird. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *15,000,000  sh.  3,573,195  sh.  n.p.v. 

•Of  which  149,560  shs.  are  reserved  for 
warrants  and  77,200  shs.  are  reserved  for 
options. 

Options  —  O/s  at  Dec.  31,  1973  on  77,200 
shs.  at  $5.97  to  $15.07  per  sh.  expiring  at 
various  dates  to  Feb.  1,  1983. 

Warrants  are  o/s  to  purchase  shs.  at  $8 
per  sh.  to  Oct.  15,  1974,  and  thereafter  at 
$10  to  Oct.  15,  1979,  when  they  expire. 

Capital  Changes  —  (Common  shs.  split 
2 %  new  for  1  old  in  June,  1969. 

Dividends  —  Present  rate  40c  per  sh. 
p.a.  pay.  quarterly,  estab.  with  10c  per  sh. 
pd.  Mar.  29,  1974.  Previously  $1.00  per  sh. 
was  pd.  Dec.  31,  1973  (initial). 

Long-Term  Debt 

644%  S.F.  Debentures,  Series  A  — 
Dated  Apr.  15,  1966;  due  May  2,  1986.  Int. 
May  2  and  Nov.  2.  Author,  and  issued 
$15,000,000;  o/s  at  Dec.  31,  1973,  $10,130,- 
000. 

Redeemable  at  premiums  varying  ac¬ 
cording  to  the  date  of  redemption.  Pay¬ 
ment  of  principal,  interest,  etc.,  guaran¬ 
teed  by  The  Budd  Co. 

10%  S.F.  Debentures,  Series  B  —  Dated 
July  15,  1970;  due  Julv  15,  1990,  or  pre¬ 
payable  on  July  15,  1976  at  the  holder’s 
option  exercisable  after  Jan.  15,  1975  and 
prior  to  Jan.  15,  1976.  Int.  Jan.  and  July 
15.  Issued  and  o/s  $15,000,000. 

Redeem,  after  July  14,  1976  at  106.70  to 


July  15,  1977,  incl.;  premium  decreasing 
0.55  of  1%  p.a.  to  July  15,  1981;  0.50  of  1% 
p.a.  to  July  15,  1989;  thereafter  at  par, 
plus  acr.  int.  in  each  case.  S.f.  to  retire 
7.1%  of  principal  amt.  not  prepaid  on 
July  15,  1976  in  each  of  the  years  1977  to 
1989,  incl. 

Unconditionally  guaranteed  by  The 
Budd  Co. 

Trustee  —  Montreal  Trust  Co. 

9%  Junior  S.F.  Debentures  —  Dated 
Oct.  15,  1969;  due  Oct.  15,  1989.  Int.  Apr. 
15  and  Oct.  15,  Cdn.  funds.  Author., 
$18,000,000;  issued,  $5,000,000;  o/s  at  Dec. 
31,  1973,  $4,450,000. 

Redeemable  at  109  on  or  before  Oct.  15, 
1970,  thereafter  premium  decreasing  %  of 
1%  p.a.  to  Oct.  15,  1988;  thereafter  at  par 
to  maturity;  plus  accrued  interest  in  each 
case.  S.f.  to  retire  $275,000  in  each  of  the 
years  1973  to  1988.  Non-redeemable  prior 
to  Oct.  15,  1984,  out  of  funds  with  an  in¬ 
terest  cost  of  less  than  9%. 

Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  subsid.  James  B.  Carter  Ltd.  had 
o/s  $459,500  in  7  9/16%  second  mtge.  bds. 
due  Jan.  15,  1980;  and  $283,565  in  10%% 
mtge.  due  Dec.  1991. 

Subsidiaries  —  James  B.  Carter  Lim¬ 
ited  —  Wholly  owned.  Operating  divs.  in¬ 
clude:  Carter  Temro  Ltd.,  Winnipeg  and 
Toronto;  Heatex  Ltd.,  Montreal;  and 
Cowl  Industries  Ltd.,  Winnipeg  (which 
see;  acquired  in  1973). 


THE  BUDD  AUTOMOTIVE  COMPANY 
OF  CANADA  LIMITED 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  .  . . 
Net  inc.  (excl.  extra,  items 


1973  1972 


-  $000  - 

134,662  114,649 

21,623  20,352 

14,775  12,939 

8,448  6,893 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.36 

Including  extra,  items  .  2.36 

Common  dividends  declared  .  $1.00 


$1.93 

1.94 

nil 


Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity 
Working  capital  . . 


- $000  - 

3,507  6,607 

39,067  30,034 

46,610  46,176. 

87,813  78,937 

1,925  3,484 

30,323  31,471 

33,296  28,448 

23,347  18,104 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $134,661,739  $8,447,940  $2.36 

1972  .  114,649,179  6,892,630  1.93 

1971  70,177,000  1,525,871  0.43 

1970  .  29,149,830  81,370  0.02 

1969  .  26,035,705  1,267,103  0.36 


excludes  extraordinary  items. 

•As  reported  originally,  without  restatement; 


Butler  Metal  Products  Co.  Limited 

Head  Off.— 400  Guelph  St.  N.  (P.O.  Box 
68),  Cambridge,  Ont.  N3H  4S5. 

Company  —  Mfrs.  metal  stampings  for 
the  automotive  and  other  industries  and 
produces  plastic  products. 

Mindustrial  Corp.  holds  99%  of  o/s  shs. 

Directors  — -  R.  W.  Eden,  chm.,  Weston, 
Ont.;  G.  H.  Layzell,  pres.;  B.  M..  Ramsay, 
vice-pres.  &  gen.  mgr.  stamping  div., 
Cambridge,  Ont.;  D.  G.  Mason,  gen.  mgr. 
plastic  div.,  Brantford,  Ont.;  L.  R.  Mason, 
Cambridge;  D.  E.  McQuigge,  Toronto. 
Sec.-treas.  —  J.  W.  Robinson. 


BUTLER  METAL  PRODUCTS  CO.  LTD. 


Years  Ended  Dec.  31: 

Net  sales  . 

Income  after  oper.  exps 
Net  before  income  taxes  . .  . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared 

Cash  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity 
Working  capital  . 


1973 

1972 

11,513 

1,116 

858 

479 

$1.36 

nil 

8,235 

673 

358 

195 

$0.55 

nil 

526 

157 

3,568 

3,083 

1,640  \ 

1,288 

5,498 

4,661 

65 

65 

480 

545 

2,995 

2,516 

1,739 

1.628 

Detailed  information  available  on  companies  m  arked  (*).  See 


Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  351,850  sh.  n.p.v. 

Dividends  —  Initial  20c  per  sh.  pd.  in 
1965;  75c  in  1966  and  1967:  80c  in  .1968;  90c 
in  1969;  40c  in  1970;  55c  and  10%  stk. 
divd.  in  1971;  20c  in  1972;  none  since. 

Long-Term  Debt  —  7%%  Debentures  — 
Dated  Nov.  25,  1966;  due  Nov.  30,  1981. 
Author,  and  issued,  $1,000,000;  o/s  at  Dec. 
31,  1973,  $545,000.  Int.  May  31  and  Nov.  30. 
Principal  repayment  of  $65,000  Nov.  30 
each  year;  balance  of  $90,000,  Nov.  30, 
1981. 

Redeem,  after  May  31,  1970,  at  105.5%, 
premium  reducing  by  0.50  of  1%  each 
year  thereafter  to  par  in  1981. 

Subsidiary  —  Butler  Polymet  Co.,  Inc. 

Distributes  Butler  products  in  U.S. 


Buval  Executive  Mining  Industries  Ltd. 

Head  Off.  —  3737  Napier  St.,  Burnaby 
2,  B.C.  Trans.  Agent  —  National  Trust 
Company,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1966).  Through  sub¬ 
sid.,  the  co.  designs  and  manufactures  oil 
ranges  and  is  engaged  in  metal  fabrica¬ 
tion  for  the  electronics  industry.  Also 
holds  some  mining  ints. 

On  July  11,  1972,  co.  sold  its  ints.  in 
Abaca  Mining  Ltd.  (formerly  Annmar 
Mining  Ltd.)  to  D.  W.  Low. 

E.  C.  Robinson  held  12.16%  of  the  shs. 
o/s  at  Sept.  8,  1972. 

Directors  —  D.  J.  Bain,  pres.  &  gen. 
mgr.;  C.  R.  Jonsson,  sec.;  E.  C.  Robinson, 
C  F.  Hunter,  vice-pres.’s,  all  Vancouver; 
N.  R.  Iredale,  Calgary;  C.  L.  Parsons, 
Troy,  Pa.;  F.  W.  Kase,  Brisbane,  Cal. 

Capital  Stockt— Author.  Outstand.  Par 
Com  5,000,000  sh.  5,000,000  sh.  n.p.v. 

tAt  Sept.  8,  1972. 

Capital  Changes  —  In  Sept.  1971,  the 
co.  sold  privately  400,000  shs.  at  22c  per 
sh.  and  granted  warrants  to  purchase 
100,000  shs.  of  the  co.  at  25c  per  sh.  which 
were  subsequently  exercised.  On  March 
1,  1970,  co.  issued  1,915,000  shs.  for  subsid. 
International  Burner  Corp.  Ltd. 

Dividends  —  None  paid. 

Distribution  —  Co.  completed  arrange¬ 
ments  in  Jan.  1973,  for  distribution  to 
shldrs.  of  1,000,000  com.  shs.  of  Inter¬ 
national  Burner  Corp.  Ltd.  on  the  basis 
of  1  sh.  of  International  Burner  for  each 
5-  shs.  of  co.  held. 

Long-Term  Debt  —  O/s  at  Mar.  31, 

1972,  co.  had  $62,284  in  mortgages  payable 
and  $20,815  in  lease  agreement  pay. 

Subsidiary  —  International  Burner 
Corp.  Ltd.  (formerly  International  Indus¬ 
tries  Ltd.)  —  Produces  "Blue-Jet”  burn¬ 
ers  world-wide;  Shell  Canada  Ltd.  is  ex¬ 
clusive  sales  agent  in  Canada.  Co.  owned 
all  3,100,000  shs.  of  International  Burner 
o/s  and  distributed  1,000,000  of  these  sh. 
to  its  shldrs.  (see  “distribution”)  in  early 

1973. 


Canada  Forgings  Limited 

Head  Off.  —  Empire  St.,  (P.O.  Box 
308),  Welland,  Ont.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal,  Toronto. 
Listed  —  M.  _ 

Company  —  (Dom.  1912).  Mfrs.  heavy 
forgings,  automobile  and  drop  forgings 
from  carbon,  alloy  and  stainless  steel  and 
non-ferrous  alloys.  Plants  (2)  at  Welland, 

°Approx.  85%  of  o/s  shs.  to  be  sold 
by  the  controlling  shdr.  mid-1974  to 
Taylor  Forge  Canada  Ltd.  (a  subsid.  of 
Gulf  &  Western  Industries  Inc.),  subject 
to  approval  of  authorities  and  to  making 
of  an  offer  to  minority  shldrs. 

Directors— D.  C.  H.  Stanley,  chm.,  To¬ 
ronto;  D.  E.  MacDonald,  pres.  &  gen. 
mgr.,  Stratford,  Ont,:  J.  W.  Fraser,  vice- 
pres.  &  sales  mgr.;  F.  Peacock,  vice-pres. 
&  sec.-treas.;  Welland;  B.  M.  Hamilton. 
Hamilton;  E.  H.  Werle,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Com  500,000  sh.  148,075  sh.  n.p.v. 


advertisement  facing  page  33. 
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Options  —  (Vs  at  Dec.  31.  1973,  on  75,000 
com.  shs.  at  $4  per  sh.  exercisable  to  Aug. 
13  1980. 

Capital  Changes  —  On  Nov.  16.  1970. 
the  16.987  o  s  cL  A  shs.  were  consolidated 
and  reclassified  on  basis  of  1  new  for  2 
old  shs.  into  8,493  com.  shs.;  the  74,600  o/s 
com.  shs.  were  consolidated  on  basis  of  1 
new  for  10  old  shs.  into  7,466  com.  shs. 
and  132,116  com.  shs.  were  issued  in  ex¬ 
change  for  term  debt  of  $1,387,263  and  ac¬ 
crued  interest  of  $572,153  on  the  debt  was 
cancelled. 

Dividends  —  Com.  (new)  —  Present 
rate  60c  per  sh.,  p.a.,  estab.  with  quar¬ 
terly  pay.  of  15c  on  July  16,  1973.  Pre¬ 
viously,  10c  pd.  Jan.  15,  1973  and  Apr.  16, 
1973.  Class  A  (old)  —  Last  pd.  37%c  Sept. 
15.  1960.  Com.  (old)  —  Last  pd.  37M-c  Dec. 
15.  1958. 

Long-Term  Debt  —  O/s  at  Dec.  31, 

1973,  $40,000  in  a  6%  govt,  loan  due  in 

1974. 


CANADA  FORGINGS  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Net  sales  .  7,701  7,024 

Income  after  oper.  exp6.  . . .  568  286 

Net  before  income  taxes  . . .  530  226 

Net  inc.  (excl.  extra.  Items)  308  117 

Earnings  per  common  share: 

On  net  inc.  (excL  extra.  Items)  $2.08  $0.79 

Including  extra,  items  .  3.58  1.80 

Fully  diluted  basis*  .  1.45  0.58 

Common  dividends  declared  .  0.55  0.10 

-  $000  - 

Inventories  .  1,565  890 

Total  current  assets  .  2,889  2,079 

Prop.,  plant,  equip,  (net)  ...  908  937 

Total  assets  .  8,797  3,016 


Current  loans  pay. 

Long-term  debt  _ 

Shareholders’  equity 
Working  capital 
Fiscal  Net 

Year  Sales 

1973  .  $7,700,814 

1972  .  7,023,900 

1971  .  6,336,972 

1970  .  6,004,204 

1969  .  5,288,669 


861 

735 

nil 

40 

1,988 

1,540 

1,080 

643 

Net  Earns,  per 

Income* 

com.  sh. 

$307,717 

$2.08 

117,223 

0.79 

82,333 

0.56 

127,445 

0.86 

8,378 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


*Canada  Machinery  Corporation, 
Limited 


Directors  —  D.  H.  Stinnes,  chm.  &  chief 
exec,  officer,  Montreal;  E.  L.  Peter,  pres. 
&  gen.  mgr..  Cambridge,  Ont.;  Marcel 
Pich6,  sec.;  D.  H.  Crossen,  Montreal;  F. 
L.  Dreger,  Breslau,  Ont.;  A.  M.  Burgun, 
Paris,  France;  D.  H.  Hoffman,  Frankfurt, 
Germany.  Sr.  Vice-pres.  —  H  W.  Vahlen- 
kamp.  Vice-pres.  &  Treas.  —  D.  W.  Hel- 
dman.  Vice-pres.  —  R.  C.  Herd. 

Capital  Stock — Author.  Outstand.  Par 
Common  150,000  sh.  100,000  sh.  n.p.v. 

Capital  Changes  —  Com.  stk.  split  2 
new  for  1  old  in  Sept.,  1946. 

Dividends  —  None  since  $1  pd.  Nov.  29, 
1961. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1974, 
$60,000  in  a  7%  1st  mtge.  due  $20,000  p.a. 
to  Aug.,  1976;  $725,027  in  an  8Mt%  1st 
mtge.  due  $6,664  princ.  and  int.  monthly 
to  May,  1986;  and  $1,300,000  in  an  8 %% 
secured  bank  loan  due  $15,466  monthly  to 
March,  1981. 

Previous  Long-Term  Debt  —  5%  2nd 
Mtge.  S.F.  Debs.,  Ser.  A  —  Dated  Dec.  1, 
1955;  due  Dec.  1,  1972.  Author.,  $1,000,000; 
iss.,  $500,000;  o/s  at  Jan.  31,  1972,  $100,000. 
All  retired  at  maturity. 

Trustee  —  Canada  Permanent  Trust  Co. 


Canadian  Curtiss-Wright,  Limited 

Head  Off.  —  6503  Northam  Dr.,  Mis¬ 
sissauga,  Ont.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  Directly  and  through 
wholly  owned  subsid.  Webster  Air 
Equipment  Ltd.,  produces  snowmobile 
engines,  aerospace  equipment  and  a  wide 
range  of  compressors  and  related  equip¬ 
ment. 

Curtiss-Wright  Corp.  holds  approx.  63% 
of  o/s  shares. 

Directors  —  J.  B.  Morris,  chm.  &  pres.; 
C.  F.  Scott,  sec.;  Gerald  Nachman,  To¬ 
ronto;  T.  F.  G.  Lawson,  J.  B.  Webster, 
London,  Ont.;  David  Lasky,  Monsey, 
N.Y.;  M.  M.  Hawkrigg.  Vice-pres.  —  L.  S. 
Hoar,  A.  C.  Madge.  Treas.  —  M.  A.  Sherry. 
Cont.  —  E.  A.  Taylor. 

Capital  Stock— Author.  Outstand.  Par 
Com.  10,000,000  sh.  4,701,282  sh.  n.p.v. 


Head  Off.  —  19  Concession  St.,  Cam¬ 
bridge,  Ont.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1910).  Manufactures 
a  variety  of  machinery  in  plants  at  Cam¬ 
bridge  and  Kitchener,  Ont. 

Ints.  in  Liechtenstein  and  Switzerland 
held  approx.  62%  of  the  o/s  com.  shs.  as 
at  May  4,  1973;  addit.  16%  int.  held  by 
Dieter  Hugo  Stinnes  Inc.  of  Montreal. 


CANADA  MACHINERY  CORPORATION, 
LIMITED 


Years  Ended  Jan.  31: 

1974  • 

1973 

$000- 

Gross  operating  revenue  .... 

8,379 

7,431 

Income  after  operating  exps. 

626 

240 

Net  before  income  taxes  .... 

135 

(1285 

Net  inc.  (excl.  extra,  items) 

77 

d285 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.77 

d$2.85 

Including  extra.  Items  . 

1.35 

(12.85 

Common  dividends  declared 

nil 

nil 

- $000- 

Cash  .  .  *. . 

216 

110 

Total  current  assets  . .  . 

3,624 

2,663 

Prop  .  plant,  equip,  (net)  . 

3,323 

3,538 

Total  assets  . 

7,072 

6,345 

Current  loans  payable 

1,873 

1,659 

Long-term  debt  . . . 

1,892 

2,085 

Shareholders’  equity  ... 

1,930 

1,795 

Working  capital  . 

374 

198 

•Restated  to  1973  bssls. 


Options  —  O/s  at  Dec.  31,,  1973,  on 
30,000  shs.  exer.  at  69.56c  and  'i'0.20c  per 
sh.  to  1977;  addit.  70,000  shs.  reserved. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $73,000  in  non-interest  bearing 

notes,  pay.  in  annual  instalments  of  $73,- 
000. 

Wholly  Owned  Subsidiaries  —  Webster 
Air  Equipment  Ltd.  (operating  subsid.) 
Inactive  subsids.  are  The  Midland 
Foundry  and  Machine  Co.  Ltd.  and  In¬ 
dustrial  Engine  Corp. 

CANADIAN  CURTISS-WRIGHT,  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  11,042  12,376 

Income  after  oper.  exps.  ...  1,105  660 

Net  before  income  taxes  ....  1,057  567 

Net  inc.  (excl.  extra,  items)  562  268 

Famines  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.12  $0.06 

Including  extra.  Items  .  0,14  0.07 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  s.t.  deposits  .  2,267  123 

Total  current  assets  . .  4,801  3,433 

Prop.,  plant,  equip,  (net)  ..  63  67 

Total  assets  .  4,565  8,922 

Current  loans  pay .  73  73 

Long-term  debt .  73  146 

Shareholders’  equity  .  3,762  3,098 


Fiscal 

Gross 

Operating 

Net 

Earns  per 

Working  capital 

Fiscal 

3,302  2,764 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh 

Year 

Sales 

Income* 

com.  sh. 

1973 

$8,379,266 

$76,973 

$0.77 

1973 

$11,042,100 

$561,683 

$0.12 

1972 

5,821,953 

(1381.765 

(13.62 

1972 

12,376,391 

263,417 

0.06 

1971 

7,177,026 

29,432 

0.29 

1971 

13,314,406 

381,479 

0.08 

1970  . 

7,060,068 

d355,522 

d3.56 

1970 

....  12.010,647 

77,192 

0.02 

1969  . 

6.343,092 

dl68,553 

dl.69 

1969 

6,844.767 

(1396,611 

dO. 09 

•As 

reported  originally. 

without 

restatement: 

•As 

reported  originally. 

without 

restatement: 

excludes  extraordinary  Items. 

excludes  extraordinary  Items. 

Canadian  Vickers,  Limited 

Head  Off.  —  5000  Notre  Dame  St.  E„ 
Montreal.  Que.  HIV  2B4.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal  and  Toronto. 
Listed  —  M,  T. 

Company  —  (Dom.  1911).  Operates 
three  floating  drydocks  and  complete 
ship  repair  facilities  at  main  plant  in 
Montreal.  Manufactures  heavy  machinery 
for  nuclear  power  installations,  mining, 
pressure  vessels,  pulp  and  paper,  hydrau¬ 
lic  gates,  defence  sharing;  also  operates  a 
transit  division  for  commuter  and  sub¬ 
way  rolling  stock.  Offers  design  and 
drafting  for  commercial  and  naval  ships 
and  their  systems. 

Vickers  Limited  of  England  held  72% 
(394,000  shs.)  of  the  o/s  com.  stk.  at  Jan. 
28.  1974  following  an  offer  to  purchase 
100,000  shs.  at  $23  per  sh.,  which  expired 
Aug.  31  1973. 

Directors  —  W.  Bherer,  chm.,  Quebec, 
Que.;  J.  E.  Harrington,  pres.  &  chief  exec, 
officer;  A.  Sankoff,  exec,  vice-pres.  & 
gen.  mgr.;  J.  A.  Reekie,  vice-pres.  fin.  & 
treas.;  L.  L.  Latremoille,  C.  D.  Atkins, 
vice-pres.;  S.  A.  G.  Gray,  sec.  &  compt.; 
W.  D.  E.  Anderson,  G.  H.  MacDougall,  K. 
A.  White,  T.  H.  Montgomery,  Montreal; 
P.  A.  Matthews,  London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
Com.  600,000  sh.  547,000  sh.  n.p.v. 

Capital  Changes  —  Common  stock  split 
10  new  for  1  old  in  Aug.,  1950. 

Dividends  —  Present  rate  60c  per  sh. 
p.a.  pay.  quarterly,  estab.  with  15c  per  sh. 
pd.  Jan.  15,  1974.  Previously  none  pd. 
since  20c  per  sh.  pd.  Apr.  15,  1967.  Com. 
divds.  declared  for  recent  fiscal  yrs.  have 
been  as  follows: 


1962-66  $1.00  1968  nil 

1967  $.20  1973  $0.15 


Long-Term  Debt  —  5%%  Secured  De¬ 
bentures,  Series  A  —  Due  Oct.  1,  1980. 
Author,  and  issued  $6,000,000;  o/s  at  Nov. 
30.  1973,  $2,700,000.  Privately  placed  in 
1965. 

Other  Long-Term  Debt  —  O/s  at  Nov. 
30,  1973,  $161,665  in  non-interest  bearing 
equipment  purchase  loans  due  to  1976. 

Subsidiary  —  Montreal  Ship  Repairs 
Ltd.  —  Wholly  owned.  Engaged  in  ship 
repairs  afloat  and  seaway  fittings  in 
Montreal  harbor  and  vicinity. 


CANADIAN  VICKERS,  LIMITED 


Years  Ended  Nov.  30:  1973  1972 

-  $000  - 

Sales  .  34,576  31,541 

Income  after  oper.  exps.  . . .  4,620  2,785 

Net  before  Income  taxes  ...  3,611  1,649 

Net  inc.  (excl.  extra,  items)  2,067  920 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  $3.78.  $1.68 

Including  extra,  items  .  4.61  3.01 

Common  dividends  declared  .  0.15  nil 


- $009 


Cash  &  s.t.  Investments  ...  3,401  147 

Total  current  assets  .  14,921  13,231 

Prop.,  plant,  equip,  (net)  . . .  7,242  7,501 

Total  assets  .  22,162  20,737 

Current  loans  payable  .  375  1,990 

Long-term  debt  .  2,862  3,368 

Shareholders’  equity  .  14,903  12.464 

Working  capital  .  10,647  8,826 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh 

1973  .  $34,576,029  $2,067,265  $3.78 

1972  .  31,541,131  920,329  1.68 

1971  .  28,076,122  720,163  1.32 

1970  .  25,546,331  411,330  0.75 

1969  .  37,628,194  735,841  1.35 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


AIMCO  INDUSTRIES  LIMITED 

Company  —  (Ont.  1965).  International  Tele¬ 
phone  and  Telegraph  Corporation  (ITT)  of  New 
York  acquired  over  99%  of  the  co.’s  o/s  shs.  by 
April.  1972,  on  the  basis  of  0.2977  of  an  ITT  sh. 
for  each  Aimco  sh.  held. 

All  o/s  7%%  convertible  s.f.  debs.,  series  4, 
retired  by  Jan.,  1972. 


BURRARD  DRY  DOCK  COMPANY  LIMITED 

Company  —  (Dom.  1921).  Co.  reported  In 
Mar.,  1973,  that  it  was  wholly  owned  by  Cornat 
Industries  Ltd.  (which  see)  following  a  pur¬ 
chase  offer  of  $10  per  com.  sh. 


Detailed  information  available  on  companir *  marked  (*).  See  advertisement  facing  page  3.1. 
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*Canron  Limited 

Head  Off.  —  1121,  1  Place  Ville  Marie, 
Montreal,  Que.  H3B  2A8.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Halifax,  Winnipeg,  Regina,  Calgary,  Van¬ 
couver.  Listed  —  M,  T,  V  and  L  (Eng.) 

Company  —  (Dom.  1915).  Produces  a 
diversified  line  of  grey  iron  and  alloy 
foundry  products;  heavy  machinery;  elec¬ 
tric  motors;  concrete  and  plastic  pipe  and 
related  steel  and  plastic  products. 

Co.  and  subsidiaries  have  25  plants  in 
operation  in  Can.,  U.S.,  Switzerland,  Italy 
and  Australia. 

In  1973  co.  acquired  iron  pipe  business 
and  Calgary  plant  from  Anthes  Imperial 
Ltd.  for  $4,250,471. 

In  March,  1974,  co.  agreed  to  purch.  all 
o/s  shs.  of  Standard  Structural  Steel  Ltd. 
of  Montreal  for  cash  from  IU  Inter¬ 
national  Ltd.  (which  see) . 

Directors  —  H.  J.  Lang,  chm.  &  chief 
exec,  officer,  Montreal;  M.  W.  Mackenzie, 
vice-chm.,  Ottawa;  C.  S.  Malone,  pres.  & 
chief  oper.  officer;  J.  G.  Kirkpatrick,  W. 
J.  Bennett,  Charles  Perrault,  J.  D.  Hould- 
ing;  Paul  Pare,  Montreal;  J.  S.  Dinnick,  C. 
L.  Gundy,  Toronto;  F.  H.  Sherman,  Ham¬ 
ilton;  J.  C.  Gilmer,  Vancouver;  S.  R. 
Blair,  Calgary;  Pierre  Cote,  Quebec  City. 
Group  Vice-pres.’s  —  F.  E.  Miller,  W.  S. 
Cullens,  C.  M.  Thomson.  Vice-pres.  &  Sec. 

—  P.  M.  Draper.  Vice-pres.’s.  —  William 
Niles,  I.  C.  Ferrire.  Treas.  —  W.  D. 
Moncur.  Cont.  —  M.  D.  Calder. 

Capital  Stock* — Author.  Outstand.  Par 
Conv.  Pref.  100,000  sh.  $100 

4(4%  1956  ser.  16,519  sh. 

$6  1974  ser.  50,000  sh. 

Common  §6,000,000  sh.  2,489,622  sh.  n.p.v. 

*At  Dec.  31,  1973,  but  giving  effect  to 
issue  of  1974  ser,  pref.  shs. 

§200,000  com.  shs.  reserved  for  exer. 
of  conv.  pref.  shs. 

414%  Pref.,  1956  Series  —  Entitled  to 
divds.  of  $4.25  per  sh.  p.a.,  cum.  In  liquid., 
par  if  involuntary;  104  if  voluntary;  plus 
accrued  divds.  in  each  case.  Redeem,  at 
$102  for  retirement  fund;  $104  otherwise. 
Retirement  fund  of  5%  of  net  income  p.a. 
Was  conv.  into  3  old  com.  shs.  plus  vari¬ 
ous  pays,  to  Apr.  16,  1963,  when  rt.  ex¬ 
pired.  Nonvoting  unless  6  quarterly  divds. 
in  arrears  when  one  vote  per  sh.  as  a 
cl.,  to  elect  2  directors. 

$6  Pref.,  1974  Series  —  Entitled  to  divds. 
of  $6  per  sh.,  p.a.,  cum.  from  Apr.  1.  1974. 
In  liquid.,  par  if  involuntary;  $106  if  Vol¬ 
untary;  plus  accrued  divds.  in  each  case. 
Redeem,  at  $103  for  retirement  fund;  $106 
otherwise.  Retirement  fund  of  5%  of  net 
income  p.a.  beginning  in  1984.  Conv.  into 
4  com.  shs.  for  each  pref.  shs.  to  Apr. 
1.  1984.  Nonvoting  unless  6  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
and,  as  a  class,  to  elect  2  directors. 

Common  —  One  vote  per  sh. 

Capital  Changes — Com.  stk.  split  10  new 
for  1  old  in  Jan.,  1944,  and  3-for-l  in  Jan., 
1966.  In  March,  1974,  50,000  $6  pref.  shs.. 
1974  ser.,  iss.  at  $100  per  sh. 

Dividends  —  414%  Pref. — $4.25  p.a. 
cum.,  pd.  quarterly  Jan.,  Apr.,  July  and 
Oct.  15,  since  July  15,  1956.  $6.00  Pref. 

—  $6.00  p.a.  cum.  from  Apr.  1,  1974.  Pay. 

quarterly  on  Jan.,  Apr.,  July  and  Oct.  1. 
Common  —  Rate  $1.00  p.a.  quarterly  es- 
tab.  with  25c  pd.  Apr.  1,  1966.  Com. 

divds.  declared  for  recent  fiscal  years 

have  been  as  follows: 

1964  $1,375  1966  t$1.00 

1965  1.875+0.25  1967-73  1.00 

tFollowing  3-for-l  split. 

Long-Term  Debt 

Note  —  The  aggregate  funded  debt  of 
the  co.  and  its  subsid.  may  not  exceed 
$100,000,000  at  any  one  time. 

Trustee  (all  ser.)  —  Royal  Trust  Co. 

614%  S.F.  Debentures  Series  C  —  Dated 
Oct.  15,  1957;  due  Oct.  15,  1977.  Interest 
Apr.  and  Oct.  15.  Issued  $7,500,000;  o/s 
Dec.  31,  1973,  $1,500,000.  Called  for 

redempt  on  Apr.  29,  1974  at  100.90. 

6%  %  S.F.  Debentures,  Ser.  D  —  Dated 
May  15.  1967;  due  May  15,  1987,  Int.  May 


and  Nov.  15.  Iss.  $15,000,000;  o/s  at  Dec. 
31,  1973  $12,600,000. 

Redeem,  at  106.75  on  or  before  May  15, 
1968;  premium  thereafter  decreasing  by 
0.40  of  1%  p.a.  to  1977;  thereafter  at  0.35 
of  1%  to  1985;  thereafter  at  par.  Redeem, 
for  s.f.  at  par.  Not  redeem,  prior  to  May 
15.  1982,  for  purposes  of  refunding  at  an 
interest  cost  of  less  than  6%%  p.a.  S.f.  to 
retire  $600,000  princ.  amt.  of  debs,  on 
May  15,  in  each  of  the  years  1970  to  1979, 
inch  and  $800,000  princ.  amt.  on  May  15, 
1980,  to  1986,  incl. 

9%%  S.F.  Debs.,  Ser.  E  —  Dated  Apr.  1, 
1974;  due  Apr.  1,  1994.  Int.  Apr.  and  Oct. 
1.  Iss.  and  o/s,  $16,000,000. 

Redeem,  at  109.25  to  Apr.  1,  1975,  prem. 
deer,  by  0.45  of  1%  to  107  for  yr.  ended 
Apr.  1,  1980,  thereafter  prem.  deer,  by  % 
of  1%  p.a.  to  100.50  for  yr.  ended  Apr.  1, 
1993,  thereafter  at  par.  Non-redeem.  prior 
to  Apr.  1,  1989,  for  refunding  below  914%. 

S.F.  to  retire  $650,000  princ.  p.a.  on  Apr. 
1,  in  1977-1986,  incl.,  and  $850,000.  princ. 
p.a.  on  Apr.  1  in  1987-1993,  incl. 

Term  bank  loans  —  Due  1974-75  with 


int.  at  114%  -  114%  above  prime;  o/s  at 
Dec.  31,  1973,  $3,218,000. 

Subsidiary  Debt  —  At  Dec.  31,  1973, 
Matisa  Materiel  Industriel  S.A.  had  o/s 
$1,260,000  in  514%  s.f.  debs,  due  1983  and 
$2,702,000  in  3%  -  514%  mtges.  due  to 
1990. 


Wholly  Owned  Subsidiaries  —  Railway 
&  Power  Engineering  Corp.  Ltd.  —  Sales 
agency  in  Canada.  Canron  Inc.  —  Over¬ 
seas  U.S.  operations.  Matisa  Materiel  In¬ 
dustriel,  S.A.  —  Operates  in  Crissier  and 
Renens,  Switzerland,  and  through  subsid. 
Matema  S.p.A.  in  Paloma,  Italy.  Pacific 
Press  &  Shear  Co.  —  Oakland,  Calif. 
Canron  Plastics  Ltd.  —  Ville  d’Anjou, 
Que. 


CANRON  LTD. 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Sales  .  223,857  199,420 

Income  after  oper.  exps.  . . .  20,356  17,609 

Net  before  income  taxes  ...  11,095  9,421 

Net  inc.  (excl.  extra,  items)  8,545  5,381 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.60  $2.13 

Including  extra,  items  .  2.60  2.12 

Common  dividends  declared  .  1.00  1.00 

- $000 - 

Cash  .  1,208  869 

Total  current  assets  .  101,208  81,120 

Prop.,  plant,  equip,  (net)  . .  39,773  37,141 

Total  assets  .  146,018  123,547 

Current  loans  pay .  37,736  23,691 

Long-term  debt  .  18,386  21,187 

Shareholders’  equity  .  47,539  43,612 

Working  capital  .  25,035  25,776 

Fiscal  Net  Earns,  per 


Year  Sales  Income*  com.  sh. 

1973  .  . .  .  .  $223,857,000  $6,545,000  $2.60 

1972  .  199,420,000  5,381,000  2.13 

1971  .  205,248,000  4,220,000  1.66 

1970  .  176,698,000  2,713,000  1.05 

1969  .  138,088,000  2,510,000  0.97 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


wide  range  of  vehicles  from  the  U.S.  par¬ 
ent  co.  for  Canadian  distribution. 

All  shs.  are  held  by  the  parent  co., 
Chrysler  Corp.  of  Detroit. 

Directors  —  R.  W.  Todgham,  pres.;  C. 
O.  Hurly,  exec,  vice-pres.;  C.  A.  Warnock, 
vice-pres.  and  cont. -treas.;  M.  J.  Closs,  G. 
A.  Lacy,  vice-pres’s.;  R.  F.  Kibom,  sec.;  F. 
R.  Bibeau,  J.  H.  Coleman,  K.  H.  Gibson, 
J.  H.  McGivney,  J.  G.  McKenzie,  W.  O. 
Morrow. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh  200,000  sh.  $10 


Chrysler  Corporation 

Head  Off.  —  12000  Oakland  Ave.,  High¬ 
land  Park,  Mich.  48203.  Mailing  Add.  — 
P.O.  Box  1919,  Detroit,  Mich.  48231.  Trans. 
Agents  —  Manufacturers  Hanover  Trust 
Co.,  New  York;  First  National  Bank  of 
Chicago,  Chicago;  National  Bank  of  De¬ 
troit,  Detroit;  Montreal  Trust  Co.,  Mont¬ 
real  and  Toronto.  Listed  —  T,  M,  N,  MW, 
D,  PBW,  P,  HON,  L  (Eng.),  Paris,  Frank¬ 
furt,  Geneva,  Basle,  Zurich. 

Company  —  (Delaware,  1925).  Directly 
and  through  subsidiaries,  manufactures 
and  sells  motor  vehicles,  parts  and  acces¬ 
sories,  heating  and  cooling  equipment, 
boats  and  outboard  motors,  etc.;  also  en¬ 
gaged  in  production  of  defense  materials. 

Directors  —  Lynn  Townsend,  chm.; 
John  Riccardo,  pres.;  R.  S.  Bright,  E.  A. 
Cafiero,  Tom  Killefer,  vice-presidents;  H. 
L.  Clark,  J.  H.  Coleman,  J.  R.  Dilworth, 
Gabriel  Hauge,  N.  E.  Halaby,  Georges 
Hereil,  W.  R.  Hewlett,  R.  W.  Fleming,  J. 

H.  Holland,  R.  W.  Macdonald,  R.  E. 
McNeill,  Jr.,  R.  T.  Perring,  R.  B.  Semple, 
L.  B.  Warren,  G.  B.  Young.  Sec.  —  P.  A. 
Heinen. 

Capital  Stock— Author.  Outstand.  Par 
Common  180,000,000  sh.  54,441,554  sh.  $6.25 
tOf  which  7,152,795  shs.  reserved  at 
Dec.  31,  1973,  under  option  plans,  exercise 
of  warrants,  and  conversion  features. 

Options  —  At  Dec.  31,  1973  options  o/s 
on  497,325  shs.  at  $22.38  to  $55.94  per  sh. 
Warrants  —  O/s  at  Dec.  31,  1973,  to  buy 

I, 800,000  shs.  at  $34  per  sh.  to  May  15, 
1976. 

Capital  Changes  —  Common  stk.  split  2 
new  for  1  old  in  April,  1963. 

Dividend  —  Common  —  Pd.  in  U.S. 
funds.  Present  rate  $1.40  per  sh.  p.a.  quar¬ 
terly  estab.  with  35c  per  sh.  pd.  June  11, 
1973.  Divds.  declared  for  recent  fiscal 
years  as  follows: 

1964  $0.9615  +  4%  stk.  1970-71  $0.60 

1965  1.25  1972  0.90 

1966-69  2.00  1973  1.30 

Long-Term  Debt 

Co.  —  O/s  at  Dec.  31,  1973,  $100,000,000 
in  3  ¥>  %  promissory  notes  due  $12.5  mil¬ 
lion  p.a.  to  Jan.  1,  1982;  $112,500,000  in 
5.8%  promissory  notes  due  $6.25  million 
p.a.  on  July  1,  1974-92  incl.;  $100,000,000  in 


Chrysler  Canada  Ltd. 

Head  Off.  —  P.O.  Box  60,  Windsor,  Ont. 
N9A  4H6. 

Company  —  (Dom.  1925).  A  major 
manufacturer  and  distributor  of  cars, 
trucks  and  military  vehicles  in  Canada. 
Operates  6  plants  in  Ont.  and  imports  a 


CHRYSLER  CORPORATION 

(Accounts  expressed  in  U.S.  funds) 

Years  Ended  Dec.  31:  1973  1972 

- $009 - 

Net  sales  .  11,774,372  9.759,128 

Income  after  operating  exps.  862,756  828,358 

Net  before  income  taxes  ....  452,234  409,632 

Net  income  .  286,445  220,455 


Earnings  per  common  share  $4.80  $4.27 

Common  dividends  declared  US1.30  US0.90 


CHRYSLER  CANADA  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

Net  sales  . . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 


1973  1972 

- $000 - 

1,695,140  1,536,200 

80,465  102,185 

59,218  78,912 

83,232  41,476 


Cash  &  mktble.  sec . 

Total  current  assets 

Invest.  &  advances . 

Prop.,  plant,  equip,  (net) 

Total  assets  . . 

Current  loans  payable 
Long-term  debt  . 
Shareholders'  equity 


- $000 - 

562,403  711,098 

3+38,196  X 895, 669 
838,375  794,480 

1,926,219  1,680,277 

0,104,898  $,497,831 

359,333  325,087 

955,874  789.588 

X 727, 702  2,489.012 


Total  dividends  paid 

Cash  &  equivalent  . 

Total  current  assets 

Divestments  . 

Prop.,  plant,  equip,  (net  I 

Total  assets  . 

Shareholders’  equity 

Working  capital  ........ 


8,000 

60,000 

Working  capital 

.  1,144,434 

#55,258 

$000 

Fiscal 

Net 

Net 

Earns,  per 

43,956 

31,833 

Year 

Sales 

Income* 

com.  sh. 

342,029 

308,084 

1973  . 

.  $11,774,372,330 

$255,445,403 

$4.80 

31,030 

32,944 

1972  . 

9,759,128,889 

220,455,261 

4.27 

81,467 

68,331 

1971  . 

7,999,339,373 

83,659,587 

1.67 

454,536 

409,859 

1970  . 

6,999,675.655 

<17,603,020 

40.16 

244,244 

219,013 

1969  . 

7,05X184,678 

88,771,222 

1.87 

151,149 

129,343 

•As 

reported  originally,  without  restatement. 

Detailed  information  available  on  companies  marked  (*).■  See  advertisement  facing  page  33. 
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87.i%  s  1.  debs.,  due  1981-95.  incl.:  $100,- 
000,000  in  8s, 4%  notes  due  1975;  $6,000,000 
in  8'  promissory  notes  due  1974-76  incl.; 
$1,000,000  in  6%%  notes  due  1975;  $187,- 
700,000  in  8%  s.f.  debs,  due  1984-88  incl.; 
and  $14,800,000  in  other  debt. 

Subsids.  —  At  Dec.  31,  1973,  Chrysler 
Overseas  Capital  Corp.  had  o/s  $19,000,000 
in  debs,  due  1975-84  incl.;  $55,600,000 
deutschc  mark  bunds  due  1975-84;  $60,000,- 
000  in  5 17  debs,  due  1979-88  incl.,  and 
conv.  to  Chrysler  Corp.  stk.  at  $62  per 
sh.;  and  $60,000,000  in  4%%  debs,  due 
1979-88  incl.,  and  conv.  to  Chrysler  Corp. 
stk.  at  $73.50  per  sh.  All  o/s  debt  of 
Chrysler  Corp.  Overseas  is  guaranteed  by 
Chrysler  Corp.  Other  subsids.  outside  the 
U.S.  had  o/s  $139,315,202  in  longterm 
debt. 

Principal  Subsidiaries  —  Chrysler 
Realty  Corp.  and  its  wholly  owned  sub- 
sid.  Chrysler  Realty  Management  Corp.; 
Chrysler  Financial  Corp.;  Chrysler  Insur¬ 
ance  Co.;  Chrysler  Motors  Corp.;  Chrys¬ 
ler  Overseas  Capital  Corp.;  Chrysler 
United  Kingdom  Ltd.;  Chrysler  Espana 
S.A.;  Chrysler  France;  Chrysler  de  Mex¬ 
ico  S.A. 

Other  Interests  —  Mitsubishi  Motor 
Corp.  of  Japan  (15%  int.  held);  Big  Sky 
of  Montana  Inc.  (51%  owned). 


^Combined  Engineered  Products 
Limited 

Exec.  Off.  —  606,  365  Evans  Ave.,  To¬ 
ronto,  Ont.  M8Z  1K2.  Trans.  Agents  — 
Montreal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Edmonton  and  Van¬ 
couver;  Registrar  and  Transfer  Co.,  Jer¬ 
sey  City,  N.J.  Listed  —  T,  M. 

Company  —  (Dom.  1945).  Through 
divisions  and  subsidiaries  manufactures 
and  distributes  a  diversified  line  of  in¬ 
dustrial  products  including  gears,  snow 
plows,  rubber  products  and  automotive 
parts;  also  produces,  installs  and  services 
hydraulic  elevators. 

M.  O.  Simpson,  Jr.,  beneficially  held 
40,8%  (249,885  shs.)  of  the  o/s  com.  shs.  at 
Nov.  1,  1973. 

Directors  —  M.  O.  Simpson,  Jr.,  chm.  & 
pres.,  Scottsdale,  Arizona;  M.  O.  Simpson, 
Oracle,  Arizona;  H.  M.  Turner,  D.  S. 
Beatty.  P.  S.  Newell,  Toronto;  J.  P.  Car- 
riere,  D.  L.  Torrey,  Montreal.  Vice-pres. 
&  sec.-treas.  —  B  T.  Knill.  Vice-pres.  — 
P.  H.  Slaughter,  R.  A.  Davis,  S.P.  Lock¬ 
hart. 

Capital  Stock — Author.  Outstand.  Par 
Pref .  200,000  sh.  $20 

Series  A  100,000  sh. 

Com.  1,200,000  sh.  612,300  sh.  n.p.v. 

Pref.  Series  A  —  Entitled  to  $1.10  p.a. 
cum.  Redeem,  at  $21.50;  same  in  liquida¬ 
tion.  Nonvoting  unless  6  quarterly  divds., 
in  arrears  when  1  vote  per  sh.  and  elects 
2  members  of  board  of  7  or  less,  if  board 
more  than  7  elects  3  members. 

Was  conv.  into  1%  com.  shs.  on  or  be¬ 
fore  Dec.  1,  1967;  thereafter  into  1%  com. 
shs.  to  Dec.  1,  1970:  thereafter  into  1 
com.  sh.  to  Dec.  1,  1972,  when  conversion 
feature  expired. 

Dividends  —  Pref.,  Ser.  A  —  $1.10  p.a. 
nd.  regularly  March,  June,  Sept,  and  Dec. 
1  since  1963.  Common  —  None  pd.  at 
present.  Previously,  rate  of  60c  p.a.  pd. 
quarterly  from  Sept.  1,  1956  to  Sept.  1. 
1965.  incl. 

Note  —  Provisions  attached  to  pref.  shs. 
required  additional  net  earns  after  pref. 
divds.  of  $591,000  at  Aug.  31.  1973.  before 
com.  divds.  could  be  paid. 

Long-Term  Debt  —  O/s  at  Aug.  31,  1973, 
incl.  $1,336,667  term  bank  loans,  due  to 
Drxc.  31.  1977:  $173  770  5%  mtge  of  sub¬ 
side  due  May  31.  1986;  $16,798  equipment 
financing;  and  $55,204  sundry  notes  and 
mt"es. 

Wholly  Owned  Subsidiaries  —  Lawron 
Industries  Ltd.  —  Operating  divs.  include 
T^wron  Industries,  Famham,  Que.,  and 
Mississauga,  Ont :  Frink  of  Canada.  Care- 
bridge  and  Mississauga,  Ont.,  and  Mont¬ 


real,  Que.;  and  Eastern  Steel  Products, 
Cambridge  and  Mississauga,  Ont.  and 
Montreal,  Que. 

Compro-Frink  Corporation  —  Oper¬ 
ations  of  Compro-Frink  are  carried  out 
by  the  Frink  Snow  Plow  Division,  Clay¬ 
ton,  N.Y.;  Southeastern -Westbrook  Eleva¬ 
tor  Division,  Atlanta,  Georgia  and  Dan¬ 
ville,  Va.;  and  MonSoon  Company 
Division,  Richford,  Vermont. 

Oracle  Corp.  —  Alpena,  Mich.  Formed 
in  late  1972.  Co.  manufactures  and  mar¬ 
kets  snow  and  ice  control  products. 


COMBINED  ENGINEERED  PRODUCTS  LTD. 


Years  Ended  Aug.  31:  1973  1972 

- - $000 - 

Sales  .  25,510  23,233 

Income  after  oper.  exps.  .  .  1,644  1,965 

Net  before  Income  taxes  . . .  921  1,133 

Net  inc.  (excl.  extra,  items)  461  548 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.57  $0.71 

Including  extra,  items  .  0.57  0.75 

Common  dividends  declared  .  nil  nil 


- $000 


Cash  .  301  533 

Total  current  assets  9,519  8,360 

Prop.,  plant,  equip,  (net)  .  2,421  2,246 

Total  assets  .  12,001  10,645 

Current  loans  payable  2,213  1,202 

Long-term  debt  .  1,582  1,569 

Shareholders’  equity  5,230  4,880 


Working  capital  .  4,485  4,820 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $25,510,220  $460,627  $0.57 

1972  .  23,233,379  543,385  0.71 

1971  .  21,486,130  441,239  0.54 

1970  .  20,311,985  378,403  0.44 

1969  .  18,559,189  262,493  0.25 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Continental  Can  Company,  Inc. 

Head  Off.  —  633  Third  Ave.,  New 
York,  N.Y.  10017.  Trans.  Agents  —  Na¬ 
tional  Trust  Co.  Ltd.,  Toronto  and  Mont¬ 
real  (com.  only);  Manufacturer’s  Hanover 
Trust  Co.,  New  York.  Listed  —  T,  M,  N. 

Company  —  (N.Y.  1913).  Principally 
engaged  in  manufacture  and  sale  of 
packaging  products  of  metal,  paper  and 
plastic. 

Directors  —  R.  S.  Hatfield,  chm.,  pres. 
&  chief  exec,  officer;  R.  G.  Fisher,  S.  B. 
Smart,  Jr.,  vice  chairmen;  H.  R.  Johnson, 
J.  P.  Lyet,  G.  A.  Murphy,  New  York, 
N.Y.;  L.  W.  Benson,  Amherst,  Mass.;  F.  L. 
Byrom,  Pittsburgh,  Pa.;  Russell  DeYoung, 
Akron,  Ohio;  G.  P.  Edmonds,  Wilming¬ 
ton,  Del.;  E.  L.  Hazard,  Laguna  Niguel, 
Ca.;  R.  L.  Perin,  Scarsdale,  N.Y.;  L.  B. 
Smith,  Milwaukee,  Wis.;  F.  J.  Stare,  Bos¬ 
ton,  Mass.;  L.  H.  Warner,  Stamford,  Conn. 
Vice-pres.  &  Compt.  —  D.  R  Arnold. 
Vice-pres.  &  sec.  —  E.  O.  Bottler.  Vice- 
pres.  &  Treas.  —  W.  L.  Strong. 

Capital  Stock — Author.  tOutstand.  Par 
$4.25  Pref.  150.000  sh.  55,255  sh.  *$100 
Jr.  Pref.  3,000,000  sh.  nil  $1 

Com  50,000,000  sh.  29,206,037  sh.  $1 

*Stated  value 

tExcl.  94,745  pref.  and  186,493  com.  shs. 
held  in  treasury. 

Options  —  O/s  at  Dec.  31,  1973  on  740,- 
030  com.  shs.  exer.  at  $23.40  to  $51.42  per 
sh.  to  1976. 

Capital  Changes  —  Common  stk.  split 
3  new  for  2  old  in  Sept.,  1970. 

Dividends  —  $4.25  Pref.:  $4.25  per  sh. 
p.a.  cum.;  paid  regularly  Jan..  April,  July 
and  Oct.  1.  Common  (new):  Present  rat® 
$1.60  per  sh.  p.a.,  paid  quarterly,  estab¬ 
lished  with  40c  paid  Dec.  15.  1970:  first 
after  3-for-2  split. 

Long-Term  Debt  —  At  Dec.  31.  1973,  co. 
had  o/s  U.S. $371, 129, 000  promissory  notes 
with  int.  at  3%%  to  8%%  due  to  2007;  to¬ 
tal  incl.  US$15,173,000  in  debt  of  foreign 

subsids. 

In  May.  1974.  co.  issued  U.S.$75.000,000 
in  8.85%  s.f.  debs,  due  May  15.  2004. 

Major  Subsidiaries  —  Continental  Can 

Co.  of  Canada  Ltd.  (which  see;  100% 
owned!:  Furoppmballage  Corp.  (100%!; 
Schmalhaeh-Lubeea  GmbH  (99.2%); 


Thomassen  &  Drijver-Verblifa,  N.V. 
(91.4%);  Great  Plains  Bag  Corp.  (100%); 
Tee-Pak,  Inc.  (100%). 


CONTINENTAL  CAN  COMPANY,  INC 
(Consolidated  statements  expressed  in  U.S.  funds) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  &  oper.  revenue  . .  2,539,701  2,192,672 

Inc.  after  oper.  exps .  290,240  235,820 

Net  before  income  taxes  ...  172,178  145,325 

Net  inc.  (excl.  extra.  Items)  95,169  80,807 

Earnings  per  aver.  com.  share: 

On  net  inc.  (excl.  extra,  items)  $3.25  $2.77 

Including  extra,  items  .  3.25  dl.36 

Common  dividends  declared  .  1.60  1.60 


$006- 


Rr  s.t.  invests . 

_  59,208 

62,466 

584,016 

Total  current  assets  . 

682,467 

Prop., 

plant,  equip,  (net) 

759,860 

627,815 

Total 

assets  . 

1,574,596 

.  . . .  34,806 

41,674 

344,065 

Long-term  debt  . 

371,129 

Shareholders’  equity  ... 

742,233 

695,383 

Working  capital  . 

_  272,949 

260,254 

Net  Sales  & 

Fiscal 

Operating 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh 

1973 

. .  $2,539,701,000 

$95,169,000 

$3.25 

1972 

2,192,672,000 

80,807,000 

2.77 

1971 

2,081,567,000 

72,931,000 

2.51 

1970 

2,036,509,000 

91,900,000 

3.20 

1969 

1,780,019,000 

90,374,000 

3.18 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Continental  Can  Company  of  Canada 
Limited 

Head  Off.  —  790  Bay  St  (P.O.  Box  4021,  . 
Terminal  A),  Toronto,  Ont. 

Company  —  (Dom.  1935).  Engaged  in 
production  of  metal  containers,  crowns, 
folding  cartons,  bondware,  corrugated 
containers,  paperboard  and  automotive 
parts.  Operations  of  the  co.  are  conducted 
from  24  plants. 

Continental  Can  Co.  Inc.  holds  all  o/s 
shs. 

Directors  —  E.  E.  Fry,  pres.:  N.  C.  Dar- 
rach,  exec,  vice-pres.;  W.  B.  Douglas, 
vice-pres.  &  sec.-treas.;  H.  J.  Carmichael, 
D.  S.  Anderson,  P.  E.  Priestman,  Louis 
Guolla,  Dr.  M.  G.  Ross,  Toronto;  H.  G. 
Lafleur,  Montreal;  R.  S.  Hatfield,  J.  A. 
Stewart,  R.  G.  Fisher,  New  York.  Vice- 
pres.’s  —  A.  E.  Fox,  G.  L.  Ursaki. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000.000  sh.  1,000,000  sh.  $10 

Long-Term  Debt  —  At  Dec.  31,  1973, 
subsids.  had  o/s  $224,000  in  debs,  and 
mtges.  with  int.  at  5)4%  -  6%  due  to  1985. 
Affiliated  cos.  had  o/s  $10,930,000  at  814%. 

Subsidiaries  —  Canadian  Crown  Cork 
Co.  Ltd.;  Essco  Stamping  Products  Ltd.; 
S.K.D.  Manufacturing  Co.  Ltd. 


CONTINENTAL  CAN  COMPANY 
OF  CANADA  LTD 


Years  Ended  Dec.  31: 

1973 

•1972 

- $005 

Net  sales  &  oper  revenue  . . 

207.034 

181,917 

Income  after  oper.  exps  . . . 

30,326 

25.603 

Net  before  income  taxes  .  . 

24,168 

18,029 

Net  inc.  (excl.  extra.  Hems) 

14,440 

9,258 

Common  div.  paid  . 

10.000 

10,000 

- $000 

Cash  A  equivalent  .  .  . 

7,745 

8,128 

Total  current  assets 

61,312 

52,297 

Prop.,  plant,  equip,  (net) 

65.508 

55,368 

Total  assets . 

136.257 

115.420 

Current  loans  pay . 

2,070 

154 

Long-term  debt  . 

11.164 

1,313 

Shareholders'  equity 

83.294 

78.853 

Working  capital  .  . 

33,538 

7P.376 

*The  Craig  Bit  Company  Limited 

Head  Off.  —  180  Ninth  St.,  (P.O.  Box 
10),  North  Bay,  Ont.  Trans.  Agents  — 
Montreal  Trust  Co..  Toronto.  Listed  —  T. 

Company  —  (Ont.  19411.  Manufactures 
and  sells  detachable  bits  for  rock  drilling 
operations,  and  tungsten  carbide  drill 
rods.  Owns  plants  at  North  Bay,  Ont. 

Joy  Manufacturing  Co.  (Canada)  Ltd 
held  74.74%  of  the  shs.  o/s  at  Jan.  4.  1974. 


Detailed  information  available  on  contpanien  marked  (*).  See  adrertUement  faring  page  33. 
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Directors  —  J.  C.  Alexander,  pres.;  G. 
P.  West,  Cambridge,  Ont.;  J.  W.  Wilcock, 
Pittsburgh,  Pa.;  J.  Kostuik,  E.  L.  Healy, 
Toronto.  Vice-pres.  &  Gen.  Mgr.  —  J.  A. 
Read.  Asst.  Sec.-treas.  —  R.  J.  Train. 

Capital  Stock — Author  Outstand.  Par 
Common  500,000  sh.  232,000  sh.  n.p.v. 

Capital  Change  —  By  S.L.P.  Oct.  26, 
1956,  com.  shs.  split  2  new  for  1  old. 

Dividends  —  None  pd.  at  present.  Pre¬ 
viously,  8c  per  sh.  p.a.  pd.  s.a.  July  15, 
1971,  to  Mar.  16,  1973,  incl.  Divds.  de¬ 
clared  for  recent  fiscal  years  follows: 
1964-66  $0.08  1969  .  .  $008+0.02 

1967  .  0.08+0.02  1970-72  0.08 

1968  .  0.08  1973  . .  .  .  0.04 


THE  CRAIG  BIT  COMPANY  LIMITED 


Years  Ended: 

Sept.  28  Sept.  29 
1973  1972 

Net  sales  . 

- $000 

2,324 

2,513 

Income  after  oper.  exps.  . 

<113 

137 

Net  before  income  taxes 

<3135 

8 

Net  income  . 

<367 

18 

Earnings  per  common  share 

d$0.29 

$0.08 

Common  dividends  declared  . 

0.04 

0.08 

Cash  .  . 

- $000 

29 

25 

Total  current  assets  . 

1,813 

1,655 

Prop.,  plant,  equip,  (net)  . . 

560 

612 

Total  assets  . 

2,373 

2,267 

Current  loans  pay  . 

250 

175 

Shareholders’  equity  . 

1,535 

1,611 

Working  capital  . 

1,086 

1,177 

Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

.  .  $2,323,813 

d$66,743 

d$0.29 

1972  . 

2,313,402 

18,237 

0.08 

1971  . 

3,470,662 

190,787 

0.82 

1970  ... 

2,857,391 

182,523 

0.79 

1969  . 

. .  2,513,785 

136,164 

0.59 

•As  reported  originally,  without  restatement. 


^Dominion  Bridge  Company,  Limited 

Head  Off.  —  Lachine,  Que.  (P.O.  Box 
280,  Montreal).  Trans.  Agents  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed 
—  T,  M,  A. 

Company  —  (Dom.  1912).  Designs,  fab¬ 
ricates  and  erects  structural  steel,  plate- 
work,  boilers  and  machinery;  produces  a 
wide  range  of  special  products  for  the 
construction  industry.  Also  operates  a 
steel  melting  and  casting  facility  produc¬ 
ing  various  rolling  mill  products.  Co.  has 
16  plants  and  offices  in  Canada  and  12 
plants  and  offices  in  the  U.S.  and  Ba¬ 
hamas. 

Algoma  Steel  Corp.  Ltd.  held  43.5% 
(1,149,206  shs.)  of  the  shs.  o/s  at  March 
13,  1974. 

Directors  —  M.  McMurray,  chm.  & 
pres.;  R.  J.  A.  Fricker,  sr.  vice-pres., 
Montreal;  K.  S.  Barclay,  sr.  vice-pres., 
Hanover,  N.H.;  R.  E.  Chamberlain,  group 
vice-pres.;  J.  A.  Ogilvy,  vice-pres.,  Mont- 


DOMINION  BRIDGE  COMPANY,  LIMITED 


Years  Ended  Dec.  31: 

1973 

1972 

- $000 

Sales  . 

278,374 

236,570 

Income  after  oper.  exps.  . . 

25,251 

14,598 

Net  before  income  taxes  . . . 

21,582 

11,679 

Net  inc.  (excl.  extra,  items) 

12,304 

7,606 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$4.68 

$2.91 

Including  extra,  items  . 

4.68 

5.19 

Common  dividends  declared  . 

1.20+0.30  0.85  +  0  50 

- $000 

Cash  &  s.t.  investments  .  . 

18,877 

24,669 

Total  current  assets  ... 

136,079 

112,887 

Prop.,  plant,  equip,  (net)  .. 

51,039 

41,657 

Total  assets  . 

201,880 

165,644 

Current  loans  pay . 

7,777 

6,338 

Long-term  debt  . 

22,014 

10,189 

Shareholders’  equity  . 

111,514 

102,650 

Working  capital  . 

79,716 

69,485 

Fiscal 
Year 
1973  . 
1972  .. 
1971  . 
1970  . 
1969  . 
•As 


Sales 

$278,374,000  ' 

236,570,000 
234,900,000 
196,497,000 
167,953,588 
reported  originally, 


Net 

Income* 
$12,304,000 
7,606,000 
6,241,000 
5,635,000 
4,135,943 
,  without 


Earns,  per 
com.  sh. 
$4.68 
2.91 
2.40 
2.18 
1.60 

restatement ; 


excludes  extraordinary  items. 


real;  W.  S.  Kirkpatrick,  Vancouver;  B.  R. 
B.  Magee,  Toronto;  D.  S.  Holbrook,  J.  B. 
Barber,  John  Macnamara,  Sault  Ste. 
Marie;  H.  H.  Lank,  I.  H.  Peck,  W.  J. 
Stenason,  P.  de  G.  Beaubien,  Montreal,  A. 
J.  E.  Child,  Calgary.  Group  Vice-pres.’s 

—  D.  H.  Cross,  B.  H.  Lacey.  Vice-pres.’s. 

—  C.  C.  Belden,  J.  H.  R.  Gagnon,  A.  B. 
Bjornsson,  O.  K.  Marquis,  P.  E.  Savage. 
Sec.  —  R.  A.  C.  Henry.  Compt.  —  D.  H. 
Smith. 

Capital  Stock — Author.  Outstand.  Par 
Com.  4,000,000  sh.  2,648,101  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  12,- 
900  shs.  exer.  at  $31.50  and  $12.60  to  Sept., 
1979;  addit.  24,000  shs.  reserved  for  future 
options.  / 

Capital  Changes  —  Com.  shs.  split  5 
new  for  1  old  in  1928  and  in  Feb.,  1954. 

Dividends  —  Paid  each  year  since  1913. 
Present  rate  $2.40  per  sh.  p.a.  estab.  with 
quarterly  60c  pd.  June  28,  1974,  prior  to 
which  rate  of  $1.40  p.a.  pd.  from  Sept. 
28,  1973.  Extra  divd.  of  30c  pd.  Dec.  28, 
1973.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1964  $0.50  1969*  .  .  $0.94 

1965  0.70  1970-71  0.80+0.20 

1966  0.80  +  0.10  1972  .  0.85+0.50 

1967  .  1.00  1973  1.20+0.30 

1968  .  0.85 

*  14-month  period. 

Long-Term  Debt  —  6(4%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Apr.  15,  1966; 
due  Apr.  15,  1986.  Issue  of  $12,000,000 

placed  privately  in  Apr.  1966.  O/s  at  Dec. 
31,  1973,  $8,948,000. 

Notes  Pay.  —  O/s  at  Dec.  31,  1973,  $12,- 
000,000  due  by  a  subsid.  to  a  U.S.  bank 
with  int.  at  %  of  1%  above  prime  due  to 
1984,  and  1,066,000  due  to  1978  with  int. 
not  over  8%%  p.a. 

Subsidiaries  —  Eastern  Canada  Steel  & 
Iron  Works  Ltd.  —  Wholly  owned;  Que¬ 
bec,  Que.  AMCA  International  Corp.  — 
(Formerly  Dombrico  Inc.)  Wholly 
owned;  handles  operations  in  north¬ 
eastern  and  northwestern  U.S.  In  Feb. 
1971,  purchased  Varco-Pruden  Inc.  with 
plants  in  Arkansas,  North  Carolina  and 
California.  Span  Holdings  Ltd.  —  Nassau, 
Bahamas;  National  Products  Ltd.  —  Win¬ 
nipeg. 


^Dominion  Foundries  and  Steel,  Limited 

Head  Off.  —  1330  Burlington  St.  E„ 
Hamilton,  Ont.  Mailing  Add.  —  P.O.  Box 
460,  Hamilton,  Ont.  L8N  3J5.  Trans. 
Agents  —  National  Trust  Co.,  Toronto, 
Winnipeg,  Calgary,  Montreal  and  Van¬ 
couver;  Canada  Permanent  Trust  Co., 
Halifax;  Bank  of  Nova  Scotia  Trust  Co., 
New  York.  Listed  —  T,  M. 

Company  —  (Dom.  1917).  Fully  inte¬ 
grated  producer  of  primary  steel  prod¬ 
ucts  and  castings  with  production  facilities 
in  Hamilton,  Ont. 

In  early  1974  co.  was  negotiating  for 
int.  in  the  Eveleth  Taconite  Co.,  an  iron 
ore  mining  and  processing  co.  in  Min¬ 
nesota. 

Directors  —  F.  H.  Sherman,  pres.  & 
chief  exec,  off.;  R.  R.  Craig,  J.  G.  Shep¬ 
pard,  exec,  vice-pres.;  W.  C.  Hassel,  vice- 
pres.,  Hamilton;  H.  N.  Bawden,  J.  D. 
Leitch,  W.  H.  Rea,  J.  L.  Lewtas,  Toronto; 
J.  R.  Evans,  G.  H.  Blumenauer,  Hamilton; 

H.  J.  Lang,  Montreal;  S.  R.  Blair,  Cal¬ 
gary,  Alta.  Vice-pres.  —  D.  A.  Lindsey,  F. 
J.  McMulkin,  W.  J.  Stewart,  D.  H.  Sam¬ 
son,  P.  J.  Phoenix.  Vice-pres.  &  compt.  — 
Jack  Plumpton.  Treas.  —  T.  Van  Zuiden. 
Sec..  —  Dorothy  M.  Cauley. 

Capital  stock — Author.  Outstand.  Par 
Preferred  500,000  sh.  $100 

4%%  Ser.  A  210,875  sh. 

Com.  25,000,000  sh.  15,737,002  sh.  n.p.v. 

4%%  Pref.  Ser.  A  — -  Entitled  to  $4.75 
p.a.  cum.  from  June  1,  1965.  Redeem,  at 
$105  to  June  1,  1969;  then  at  $103  to  June 

I,  1973;  at  $102  to  June  1,  1977;  at  $101 
thereafter.  In  liquidation  entitled  to  cur¬ 
rent  redemption  price;  if  enforced,  to 
par;  in  each  case  plus  accr.  int.  Purchase 
fund  June  1  each  year  starting  in  1968 


sufficient  to  purchase  for  redemption  2% 
of  par  value  of  pref.  shs.  o/s  previous 
May  1,  non-voting  unless  6  quarterly 
divds.  in  arrears,  when  one  vote  per  sh. 

Common  —  One  vote  per  share. 

Options  —  O/s  at  Dec.  31,  1973,  on  9,960 
shs.  at  $18,  expiring  Apr.  24,  1974. 

Capital  Changes  —  Com.  shs.  subdi¬ 
vided  as  follows:  4-for-l  in  May,  1964  and 
July,  1951;  and  2-for-l,  Feb.,  1939. 

Dividends  —  Pref.  —  $4.75  p.a.  cum., 
pd.  $1.19.  Feb.,  May  and  Aug.  1  and  $1.18 
on  Nov.  1.  Common  —  Pd.  each  year 
since  1937.  Present  rate  $1.20  per  sh.  p.a. 
estab.  with  quarterly  pay.  of  30c  on  Apr. 
1,  1974.  Previously  $1.00  p.a.  pd.  from 
July  1,  1973;  90c  p.a.  pd.  from  June  12, 
1970.  Divds.  declared  on  com.  stk.  in  re¬ 
cent  years  have  been  as  follows: 

1964  . f$0.45  1969  .  $0.80 

1*0.371/2  1970  0.87% 

1965  .  0.571/2  1971-72  .  .  . .  0.90 

1966-67  0.60  1973  .  0.95 

1968  0.70 

‘Following  4-for-l  split. 


Long-Term  Debt 

6%%  S.F.  Debentures  —  Dated  Dec.  1, 
1959;  due  Dec.  1,  1974.  Issued  $20,000,000; 
o/s  Dec.  31,  1973,  $7,915,000.  Sold  pri¬ 
vately. 

6%%  S.F.  Debentures  —  Dated  May  15, 
1967;  due  May  15,  1987.  Int.  May  and 
Nov.  15.  Author.,  and  issued  $35,000,000. 
O/s  at  Dec.  31.  1973,  $29,849,000. 

Redeem,  at  106.50  on  or  before  May  14, 
1968;  thereafter  premium  decreasing  by 
0.40  of  1%  p.a.  to  1972;  thereafter  decreas¬ 
ing  by  0.35  of  1%  p.a.  to  1985;  thereafter 
at  par.  For  s.f.  redeem,  at  par.  Not  re¬ 
deem.,  prior  to  May  15,  1982,  for  purposes 
of  refunding  at  an  interest  cost  of  less 
than  6V2%  p.a. 

S.f.  to  retire  $1,190,000  princ.  amt.  of 
debs,  on  May  15  in  each  of  the  years  1972 
to  1986,  incl.  Amount  may  be  increased 
by  not  more  than  $600,000  each  year. 

Trustee  —  National  Trust  Co.  Ltd. 

10%  S.F.  Debs.  —  Dated  May  29,  1974; 
due  June  1,  1994.  Int.  June  and  Dec.  1. 
Author  issued  and  o/s  $50,000,000. 

Redeem,  at  110  prior  to  June  1,  1975, 
premium  then  reducing  0.70%  p.a.  to 
May  31,  1985,  then  0.60%  p.a.  to  1989, 
after  which  at  par.  Non-redeem.  prior  to 
June  1,  1989,  for  refunding  at  int.  cost 
of  less  than  10%.  S.f.  to  retire  $2,170,000 
on  June  1  each  yr.  1979-93,  plus  optional 
s.f.  1979-93. 

Trustee  —  National  Trust  Co.  Ltd. 

Other  Debt  —  At  Dec.  31,  1973,  a  subsid. 
co.  had  $990,000  o/s  in  a  term  bank  loan. 

Wholly  Owned  Subsidiaries  —  National 
Steel  Car  Corp.,  Ltd.  —  Hamilton,  Ont. 
Manufactures  steel  railway  cars  and  misc. 
steel  and  aluminum  fabricated  items. 
Prudential  Steel  Ltd.  —  Calgary.  Manu¬ 
factures  electric  resistance  weld  pipe  for 
oil  and  gas  industries,  and  hollow  struc¬ 
tural  sections  for  agricultural  and  indus¬ 
trial  uses.  Acquired  Apr.,  1975,  for  $4.- 
382,000  cash.  BeachviLlme  Ltd.  —  Beach- 
ville,  Ont.  Inc.  by  the  co.  during  1973  to 
operate  limestone  quarry  in  Beachville, 
Ont. 

Mining  Interests  —  Wabush  Mines  — 

Dofasco  has  16.4%  participation  in  Ihis 
joint  venture;  which  owns  and  operates 
the  Scully  iron  ore  mine  at  Wabush,  Nfld., 
and  the  'related  Arnaud  pellet  plant  at 
Pointe-Noire,  Que. 

Sherman  Mine  —  Dofasco  has  90%  in¬ 
terest  in  this  joint  venture  formed  to  op¬ 
erate  iron  ore  property  in  Temagami  area, 
Ont. 

Kimberley  Ventures  —  Co.  has  13.3% 
interest  in  mineral  prospecting  being  car¬ 
ried  out  in  Kimberley  area,  northwestern 
Australia. 

Adams  Mine  — •  Wholly  owned;  acquired 
from  Jones  &  Laughlin  Mining  Co.,  Ltd. 
in  July,  1971.  Produces  iron  ore  pellets  at 
Kirkland  Lake,  Ont. 

Bandalup  Ventures  —  11.4%  int.;  Aus¬ 
tralia. 

Itmann  Coal  Co.  —  9%  int.;  West  Vir¬ 
ginia. 

Associated  Companies  —  Knoll  Lake 
Minerals  Ltd.  (9.5%  owned);  Northern 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Airport  Ltd.  (8.2%  owned);  Northern 
Land  Co.  Ltd.  (8.2%  owned);  Twin  Falls 
Power  Corp.  Ltd.  (2.8%  owned);  Wabush 
Lake  Railway  Co.,  Ltd.  (16.4%  owned); 
all  Newfoundland  operations.  Baycoat 
Ltd.  <50.0  owned).  Hamilton,  Ont.  Inter¬ 
national  Portable  Pipe  Mills  Ltd.  (45.1% 
owned).  Alberta.  Arnaud  Railway  Co. 
(16.4%  owned),  Quebec. 


DOMINION  FOUNDRIES  AND  STEEL, 
LIMITED 


- $000 - 

Sales  .  519,558  443,775 

Income  after  oper.  exps.  . . .  125,182  102,746 

Net  before  income  taxes  ...  84,741  61,623 

Net  Income  . , .  52,54  1  36,123 

Earnings  per  common  share  $3.29  $2.25 

Common  dividends  declared  .  0.95  0.90 


- $000 - 

Cash  &  equivalent  .  32,287  6,226 

Total  current  assets  .  207,039  177,044 

Prop.,  plant,  equip,  (net)  . . .  447,194  437,506 

Total  assets  .  667,834  628,563 

Current  loans  pay .  10,890  6,502 

Long-term  debt  .  80,719  112,963 

Shareholders'  equity  .  367,214  328,876 

Working  capital  .  107,238  102,920 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $519,558,000  $52,541,000  $3.29 

1972  _  443,775,000  36,123,000  2.25 

1971  380,723,000  28,019,000  1.74 

1970  .  331,658,060  33,102,000  2.07 

1969  .  332,610,000  41,991,000  2.64 


•As  reported  originally,  without  restatement. 


Drummond  Welding  &  Steel  Works  Ltd. 

Head  Off.  —  700  Talon  St.,  Longueuil, 
Que.  J4G  1P7.  Trans.  Agent  —  Societe 
Nationale  de  Fiducie,  Montreal.  Listed  — 
M  (cl.  A  only). 

Company  —  (Que.  1950),  Makes  and 
erects  steel  storage  tanks,  pressure  vessels 
and  a  variety  of  other  custom  built  plate 
products.  Plant  located  at  Longueuil,  Que. 

Co.  is  a  subsid.  of  Industries  Drum¬ 
mond  Lt6e. 

Directors  —  R.  L.  Lacasse,  pres.;  G.  G. 
Bourbeau,  Antonio  Raymond,  Rodrigue 
Pelletier,  vice-pres.’s;  Camille  Barbeau, 
all  Montreal.  Sec.  —  Serge  Desrochers. 
Treas.  &  Cont.  —  Muhammad  Shafique. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  100,000  sh.  66,697  sh.  n.p.v. 

Cl.  B  30,000  sh.  30,000  sh.  n.p.v. 

Class  A  —  Entitled  to  non-cum.  pref. 
divd.  of  60c  p.a.;  after  40c  pd.  on  cl.  B 
both  classes  participate  sh.-for-sh.  in  any 
additional  divds.  Non-callable.  After  pay¬ 
ment  of  any  divds.  due,  ranks  equally 
with  cl.  B  in  liquidation,  etc. 

Nonvoting  unless  divds.  in  any  24- 
month  period  do  not  aggregate  60c  in  any 
12  consecutive  mos.  of  such  period;  when 
entitled  to  one  vote  per  sh.  Approval  of 
75%  of  o/s  cl.  A  needed  for  any  capital 
changes. 

Class  B  —  One  vote  per  sh 

Dividends  —  Cl.  A  —  Divds.  of  15c  per 
sh.  pd.  Mar.  27,  1974;  Feb.  1,  1973;  and 
Feb.  4,  May  22  and  Aug.  22  in  1972.  Pre¬ 
vious  rate  of  60c  per  sh.  p.a.  pd.  quarterly 
from  March  31,  1962  (initial)  to  Feb.  6, 
1970.  incl.  Extra  of  15c  pd.  Jan.  2,  1965 
Cl.  B  —  Privately  held. 


DRUMMOND  WELDING  A  STEEL  WORKS 
LTD.  • 


Years  Ended  Dec  31: 

1972  * 

1971 

- $000- 

Sales  . 

4,826 

3.318 

Income  after  oper.  exps  . . . 

129 

203 

Net  before  income  taxes  . . . 

7 

142 

Net  Inc.  (excl.  extra,  items) 

7 

150 

Earnings  per  el.  A  share: 

On  net  inc.  (excl.  extra,  itemsl 

<1*0  50 

$1.65 

Including  extra,  items  . 

dO  50 

0.90 

Cl.  A  dividend  declared  .... 

0  45 

nil 

- »00#- 

Total  current  assets  . 

1.283 

924 

Prop.,  plant,  equip,  (net) 

538 

546 

Total  assets  . 

1.821 

1,470 

Current  loans  pay 

484 

426 

Shareholders'  equity 

701 

725 

Working  capital  ...  . 

172 

183 

•Restated  to  1973  basts. 


Eaton  Corporation 

Head  Off.  —  100  Erieview  Plaza,  Cleve¬ 
land,  Ohio  44114,  U.S.A.  Trans.  Agents 
(Canada)  —  Com.:  National  Trust  Co. 
Ltd.,  Toronto.  Listed  —  Com.:  T.  N.  MW, 
P,  D,  L  (Eng.);  4%%  Pref.:  N. 

Company  —  (Ohio  1916).  Directly  and 
through  divisions  and  subsidiaries  manu¬ 
factures  a  wide  range  of  products  in 
U.S.A.,  Canada  and  elsewhere.  Products 
include  automotive,  truck,  farm  machin¬ 
ery  and  construction  equipment  compo¬ 
nents;  locks  and  builders’  hardware; 
plumbing,  heating  and  appliance  controls; 
beverage  dispensers  and  cold  drawn 
steel.  Co.  entered  the  automotive  service 
centre  market  in  1973. 

Directors  —  E.  M.  deWindt,  chm.;  P.  A. 
Miller,  pres.;  Sir  Leonard  Crossland,  W. 

A.  Marting,  W.  G.  Meese,  C.  S.  Munson, 
Jr.,  W.  H.  Wilson,  Arthur  Dole  III,  C.  A. 
Gerstacker,  F.  R.  Eckley,  R.  F.  Evans,  V. 

B.  King,  E.  L.  Ludvigsen,  Ellery  Sedgw¬ 
ick,  Jr.  Vice-pres.  and  treas.  —  H.  E. 
Rudy.  Vice-pres.  &  Sec.  —  R.  T.  Sadler. 

Capital  Stock— Author.  Outstand.  Par 
4%%  Pref.  600,000  sh.  131,079  sh.  $25 
Ser.  Pref.  $2.30 

Ser.  A  5,000,000  sh.  772,558  sh.  50c 
Com.  *40,000.000  sh.  16,934.300  sh.  50c 

*2,277,793  shs.  reserved  for  conversions 
and  options. 

4%%  Pref.  —  Entitled  to  divd.  of  4%% 
($1.18%)  p.a.  cum.  Redeem,  at  $25  per  sh.; 
entitled  to  $25  in  liquidation.  Conv.  into 
com.  shs.  on  sh.-for-sh.  basis.  Generally 
has  same  voting  rights  as  com. 

Serial  Pref.,  Series  A  —  Entitled  to 
divd.  of  $2.30  p.a.  Redeem,  beginning  1974 
at  $45  per  sh.;  entitled  to  $40  per  sh.  on 
liquidation.  Conv.  into  com.  shs.  on  sh.- 
for  sh.  basis.  Generally  has  same  voting 
rights  as  com. 

Options  were  o/s  at  Dec.  31,  1973,  on 
820,240  com.  shs.  at  $26.50  to  $47.38  per  sh. 

Dividends  —  Pref.  —  Paid  regularly, 
quarterly.  Com.  —  Present  rate  U.S.  $1.80 
per  sh.  p.a.  estab.  with  quarterly  pay.  of 
45c  per  sh.  on  Aug.  24,  1973.  Previously, 
U.S.  $1.50  per  sh.  p.a.  pd.  regularly,  quar¬ 
terly  from  Nov.  24,  1972  to  May  25,  1973, 
incl.  Extra  of  2%c  per  sh.  pd.  Nov.  24, 

1972. 

Long-Term  Debt 

i%%  Debs.;  Due  1988.  O/s  at  Dee.  31, 

1973,  US$15,153,000.  S.f.  of  US$1,250,000 
annually  1972-87. 

5%%  Debs.:  Due  1992.  O/s  at  Dec.  31, 
1973,  US$32,289,000.  S.f.  of  $2,000,000  an¬ 
nually  1973-91. 

7.60%  Debs.:  Due  1996.  O/s  at  Dec.  31, 
1973.  US$60,000,000.  S.f.  of  $3,000,000  an¬ 
nually  1977-95. 

5%  Subordinated  Debs.:  Due  1987. 
Conv.  into  com.  shs.  at  $55  per  sh.  O/s  at 
Dec.  31,  1973,  $25,000,000. 

7%%  Debs.:  Due  2003.  O/s  at  Dec.  31, 
1973,  US$85,000,000.  S.f.  of  $3,400,000  an¬ 
nually  1984-2003. 

6%  Swiss  Franc  (80.000,000)  Bonds:  Due 
1988.  Up  to  15,000,000  Swiss  francs  may  be 
pd.  1984-87.  O/s  at  Dee.  31.  1973,  US  $24.- 
615,000. 

Other  debt  totaled  $33,432,000  at  Dec. 
31,  1973. 


EATON  CORPORATION 

(Consolidated  statements  expressed  in  U.S  funds) 


Years  Ended  Dec.  31: 

1973 

1972 

$000 - 

Net  sales  . 

1.550.147 

1.223,069 

Tncome  after  oper.  exps . 

220.478 

175.712 

Net  before  income  taxes  . .  . 

163.411 

132,473 

Net  Income  . 

85,601 

70,392 

Earnings  per  common  share 

S4.84 

$3.78 

Fully  diluted  basis*  . 

4.61 

3.63 

Common  dividends  declared 

1.85 

1.42*4  + 

0.02*4 

- $000 - 

Cash  &  s.t.  secs . . 

60,731 

44.282 

Total  current  assets 

700,940 

557.680 

Prop  ,  plant,  equip,  (net) 

362,729 

327,861 

Total  assets  . 

1.140,388 

947,871 

Current  loans  pay . 

58.077 

37.335 

Long-term  debt  . 

275.489 

174.769 

Shareholders'  equity  . 

536,876 

524.341 

Working  capital  . 

434,788 

352,27* 

•  As  reported  by  the  company. 


*Enheat  Ltd. 

Head  Off.  —  100  Main  St.,  Sackville, 
N.B.  Exec.  Off.  —  Amherst,  N.S.  Trans. 
Agents — Montreal  Trust  Co.,  Montreal; 
Central  Trust  Co.  of  Canada,  Moncton, 
N.B.  Listed  —  M. 

Company  —  (Dom.  1928).  Engaged  in 
the  manufacture  of  components  and 
maintenance  of  aircraft,  fabrication  of 
concrete  reinforcing  steel  and  manufac¬ 
ture  of  heating  units,  cooking  utensils 
and  water  heaters.  Plants  at  Sackville. 
Amherst  and  Vancouver. 

On  Apr.  11,  1974,  name  of  co.  changed 
from  Enamel  &  Heating  Products,  Limi¬ 
ted. 

Directors  —  J.  P.  Warren,  pres.;  S.  R. 
Donaldson,  vice-pres.,  Amherst,  N.S.:  Ken 
Dinham,  vice-pres.,  Vancouver;  Dimitri 
van  der  Bellen,  vice-pres.,  Amherst,  N.S.; 
Maurice  Bourget,  Levis,  Que.;  J.  N.  Cole, 
Montreal;  D.  R.  Downing,  Amherst,  N.S. 
Vice-pres.  Finance  &  Sec.-Treas.  D.  J. 
Chipman.  Vice-Pres.  —  Jocelyn  Dubois. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  250.000  sh.  177,000  sh.  n.p.v. 

Cl.  B  250.000  sh.  118,000  sh.  n.p.v. 

Classes  A  and  B:  Class  A  entitled  to 
non-cum.  pref.  divds.  of  40c  per  sh.  p.a. 
plus  participating  rights  entitling  holders 
to  an  additional  10c  per  sh.  in  any  fiscal 
year  after  which  cl.  A  and  B  participate 
equally,  sh.-for-sh.,  in  all  further  divds. 
in  such  year.  Class  A  nonvoting  unless  no 
divds.  paid  for  2  consecutive  years,  when 
voting  so  long  as  any  divds.  remain  in 
arrears. 

Dividends  —  Cl.  A  —  10c  per  sh.  pay. 
July  30,  1974;  12%c  pd.  July  31  and  Oct. 
31,  1972;  214c  pd.  quarterly  from  Oet.  31, 
1969  to  Jan.  31,  1971,  incl.;  1214c  per  sh.  in 
Jan.,  Apr.  and  July  31,  1969;  5c  per  sh. 
Oct.  31,  1968;  3c  per  sh.  Apr.  and  July  31, 
1968.  Previously  50c  p.a.  pd.  quarterly 
from  Oct.  31,  1959.  Cl.  B  — None  paid. 

Long-Term  Debt  —  4%%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Apr.  1,  1956;  due 
Apr.  1,  1976.  Interest  April  and  Oct.  1. 
Author,  and  issued  $1,250,000;  o/s  Dec.  31, 
1973,  $401,000. 

Redeemable  at  100.50  to  Apr.,  1970; 
100.25  to  Apr.,  1971;  thereafter  at  par. 
Premium  reduced  by  50%  if  called  for 
sinking  fund  purposes.  Annual  sinking 
fund  April  1,  1957-1975,  incl.  sufficient  to 
retire  $49,500  principal  amount  each  year. 

Trustee  —  Central  &  Nova  Scotia  Trust 
Co. 

554%  Serial  and  6%  S.F.  Debentures, 

Series  B  —  Dated  Sept.  1..1964;  serial  de¬ 
bentures  due  $50,000  p.a.  Sept.  1,  1967-71, 
incl.;  s.f.  debentures  due  Sept.  1.  1984. 
Author,  and  issued  $250,000  serial  deben¬ 
tures  (all  retired)  and  $1,250,000  s.f.  de¬ 
bentures;  o/s  Dec.  31.  1973,  $1,122,000  s.f. 
debs.  Placed  privately. 

S.f.  $50,000  p.a.  Sept.  1,  1972-77,  and 
$100,000  p.a.  1978-83. 

Wholly  Owned  Subsidiaries  —  Mitchell 
Manufacturing  Ltd.  —  Holding  co.  for 
Airco  Products  Ltd.,  of  Vancouver. 


EVHEAT  LTD. 


Years  Ended  Dec.  31: 

1973 

- $000 

1972 

.Sales 

13,480 

11,739  . 

Income  after  operating  exps. 

1,186 

590 

Net  before  income  taxes 

652 

160 

Vet  income  . 

35# 

106 

Earnings  per  cl.  B  share  . 

$0.8# 

10.06 

Common  dividends  declared 

nil 

- $000 

nil 

Total  current  assets  . 

8,777 

5,624 

Prop  ,  plant,  equip,  (net)  .  . 

4,365 

4,031 

Total  assets  . 

11,181 

9.686 

Current  loans  payable  . 

3,085 

2,565 

Long-term  debt  . 

1,468 

1.568 

Shareholders’  equity  . 

4£90 

4.24* 

Working  capital . 

1.8*4 

1.742 

Fiscal 

Sales 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh 

1973  . 

$13,480,000 

$350,000 

$0  89 

1973  . 

11.738.563 

106,431 

0.06 

1971  . 

11,078.016 

578,656 

1.66 

1970  . . 

9,660.043 

d37,461 

dl.07 

1969  .... 

10.914,473 

6363,517 

63  83 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  item*. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Fitting$  Limited 

Head  Off.  —  135  Bruce  St.,  Oshawa, 
Ont.  L1H  1R1.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1931).  Manufactures 
malleable  and  grey  iron  pipe  fittings  and 
castings,  valves,  and  unions.  Subsidiary 
manufactures  brass  fittings  for  use  in 
plumbing  and  heating.  Has  3  factories  in 
Ont. 

E.  G.  Storie  held  36.4%,  J.  D.  Storie 
held  15.4%  and  Dart  Union  Co.  of  Canada 
held  23.0%  of  the  com.  shs.  o/s  at  March 
1,  1974. 

Directors  —  E.  G.  Storie,  pres.  &  gen. 
mgr.;  D.  D.  Storie,  exec,  vice-pres.  &  sec.- 
treas.;  H.  G.  Palmer,  vice-pres.  &  sales 
mgr.,  Oshawa,  Ont.;  M.  C.  Deans,  R.  A. 
Kingston,  Toronto;  J.  D.  Storie,  Van¬ 
couver;  J.  E.  Westbrook,  Cambridge,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Com.  500,000  sh.  131,264  sh.  n.p.v. 

Common:  One  vote  per  sh.;  no  divds.  to 
be  paid  if  net  current  assets  would  be  re¬ 
duced  below  $400,000. 

Dividends  —  Common:  Pd.  60c  per  sh. 
Jan.  1,  1972-74,  inch;  40c  pd.  Jan.  1,  1967- 
71,  inch;  25c  pd.  Jan.  1,  1963-66  incl.  Extra 
20c  pd.  Jan.  1,  1969-1971,  incl. 

Long  Term  Debt  —  554%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Aug.  1,  1956;  due 
Aug.  1,  1976.  Interest  Feb.  and  Aug.  1. 
Auth.  $3,000,000;  issued  $1,500,000;  o/s  at 
Dec.  31,  1973,  $190,500.  Redeem,  at  105  on 
or  before  July  31,  1957,  thereafter  pre¬ 
mium  decreasing  %  of  1%  each  Aug.  1  to 
and  incl.  Aug.  1,  1976.  Redeem,  for  s.f.  at 
par  plus  Y2  the  above  premium.  Annual 
s.f.  to  retire  varying  amounts  from  1957- 
1975.  Secured  by  1st  floating  charge  on 
undertaking  and  assets  of  co.’s  shs.  and 
funded  obligations  of  Canadian  Brass 
pledged  as  collateral. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiary  —  Canadian 
Brass  Ltd. 


FITTINGS  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  17,847  14,917 

Income  after  oper.  exps.  . . .  1,446  968 

Net  before  income  taxes  ...  1,112  674 

Net  income  .  681  351 

Earnings  per  common  share  $5.19  $2.67 

Common  dividends  declared  .  0.60  0.60 


- $000 - 

Cash  .  233  72 

Total  current  assets  .  5,423  5,136 

Prop.,  plant,  equip,  (net)  . . .  2,229  2,214 

Total  assets  .  7,651  7,350 

Current  loans  pay .  nil  629 

Long-term  debt  .  191  300 

Shareholders’  equity  _ 5,776  5,174 


Working  capital 


4,173  3,603 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $17,846,771  $680,783  $5.19 

1972  .  14,916,668  350,562  2.67 

1971  .  13,830,227  114,153  0.87 

1970  .  12,575,729  169,395  1.29 

1969  .  unstated  255,208  1.94 


•As  reported  originally,  without  restatement. 


Forano  Limited 

Head  Off.  —  1600  St.  Paul  St.,  Plessis- 
ville,  Que.  Trans.  Agent  —  Co. 

Company  —  (Que.  1873).  Mfrs.  mate¬ 
rials  handling  and  mechanical  power 
transmission  machinery,  sawmill  equip¬ 
ment,  portable  conveyors,  crushing, 
screening  and  loading  machinery.  Plant 
and  foundry  located  at  Plessisville. 

Marine  Industries  Ltd.  owns  98.7%  of 
o/s  com.  shs. 

Directors  —  J.  A.  Forand,  chm.;  P.  M. 
Forand,  pres.;  L.  E.  Presseault,  vice-pres. 
&  treas.,  Plessisville;  Gerard  Filion,  vice- 

Eres.;  Fernand  Girouard,  J.  N.  Domey, 
,ouis  Rochette,  Rene  Pare,  Montreal;  Ar¬ 
thur  Simard,  Sorel,  Que.  Sec.  —  A.  P.  As- 
selin.  Cont.  —  C.  Chauvette. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  25,000  sh.  nil  $20 

Common  500,000  sh.  307,000  sh.  n.p.v. 

Pref.  —  6%  cum.  Non-voting.  Redeem, 
at  $20  40. 


Dividends  —  Com.  —  Rate  50c  per  sh. 
p  a.  pay.  quarterly,  estab.  with  1214c  per 
sh.  pd.  Mar.  30,  1973.  Previously,  50c  per 
sh.  pd.  in  Dec.  1972;  40c  p.a.  pd.  quarterly 
Feb.  29,  1968,  to  Dec.  31,  1970;  pd.  15c 
Feb.  28,  1967  and  May  31,  1967;  5c  Aug.  31 
and  Nov.  30,  1967.  Extra  — ■  40c  pd.  Dec. 
31,  1969. 

Long-Term  Debt 

6%  and  614%  1st  Mtge.  Bonds  —  Dated 
Apr.  1,  1962.  Author.  $1,500,000.  Issued 
$320,000  6%  bonds  due  Apr.  1,  1963-67; 
$460,000  614%  bonds  due  Apr.  1,  1968-73; 
and  $720,000  614%  s.f.  bonds  due  Apr.  1, 
1974.  O/s  Dec.  31,  1972,  $80,000  serial  and 
$274,500  s.f.  bonds. 

Trustee  —  General  Trust  of  Canada. 

6 14%  S.F.  Debs.,  Ser.  A  —  Dated  May 
1,  1965;  due  May  1,  1980.  Author,  and  is¬ 
sued  $1,500,000;  o/s  Dec.  31,  1972,  $1,165,- 
000. 

Redeem,  at  106  before  May  1,  1967;  pre¬ 
mium  decreasing  1%  p.a.  to  Apr.  30,  1972; 
thereafter  at  par.  S.f.  to  retire  $50,000  p.a. 
May  1,  1966-1970  incl.;  $55,000  p.a.  May  1, 
1971-75;  $65,000  p.a.  1976-79. 

Trustee  —  Savings  &  Investment  Trust 
Co.,  Quebec  City. 

Other  Debt  o/s  at  Dec.  31,  1972  con¬ 
sisted  of  $38,519  in  notes  pay. 


FOKANO  LTD. 

Years  Ended  Dec.  31: 


Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1972  1971 

- $000 - 

26,996  21,359 

2,568  1,107 

2,031  525 

1,044  262 

$3.40  $0.85 

3.42  0.79 

0.50  nil 

-$oco- 


.  42 

47 

Total  current  assets  . . 

.  13,795 

10,397 

Prop.,  plant  &  equip. 

(net)  .  1,537 

1,365 

Total  assets  . 

.  15,578 

11,813 

Current 

loans  payable 

.  3,524 

3,286 

Long-term  debt  . 

.  1,105 

1,504 

Shareholders’  equity  . 

.  4,801 

3,865 

Working 

capital  . 

3,966 

Fiscal 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1972  .  . . . 

..  $26,996,128 

$1,043,899 

$3.40 

1971  .... 

21,358,935 

262,037 

0.85 

1970  .... 

21,880,036 

208,043 

0.68 

1969  . . . . 

21,995,885 

575,586 

1.87 

1968  .... 

16,721,528 

329,819 

1.05 

*As  reported  originally,  without 
excludes  extraordinary  items. 


restatement; 


Ford  Motor  Company 

Principal  Exec.  Off.  —  The  American 
Rd.,  Dearborn,  Mich.  48121.  Trans.  Agents 
—  First  National  City  Bank,  New  York; 
Manufacturers  National  Bank  of  Detroit; 
Continental  Illinois  National  Bank  & 
Trust  Co.  of  Chicago;  Bank  of  America 
National  Trust  &  Savings  Assn.,  San 
Francisco;  National  Trust  Co.  Ltd.,  To¬ 
ronto;  Montreal  Trust  Co.  Montreal. 
Listed  —  T,  M,  B,  P.  PBW.  N,  MW. 

Company  —  (Del.  1919).  Engaged  prin¬ 
cipally  in  the  manufacture,  assembly  and 
sale  of  passenger  cars  and  trucks  and 
their  related  parts  and  accessories  in 
North  America  and  overseas.  Also  manu¬ 
factures  defence  and  space  products  as 
well  as  farm  equipment.  Philco-Ford 
Corp.  is  a  subsid.  of  the  co_;  Ford  Parts 
is  a  division  of  a  subsidiary.  Operations 
outside  the  U.S.  carried  out  through  sub¬ 
sids.  Canadian  operations  handled  by  Ford 
Motor  Company  of  Canada  Ltd.  (which 
see). 

Directors  —  Henry  Ford  n,  chm.;  L.  A. 
Iacocca,  pres.;  J.  E.  Lundy,  R.  J.  Hamp- 
son,  Philip  Caldwell,  exec,  vice-pres.’s; 
Benson  Ford,  W.  C.  Ford,  vice-pres.’s;  G. 
F.  Bennett,  C.  L.  Burgess,  H.  W.  Gadsden, 
Arjay  Miller,  A.  T.  Taylor,  F.  D.  Mur¬ 
phy,  J.  F.  Cullman,  III,  R.  S.  Oelman,  C. 
R.  Wharton,  Jr. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  101,420,960  sh.  *6,709,362  sh.  $2.50 

Cl.  B  29,138,119  sh.  12,097,878  sh.  2.50 

Common  250,000,000  sh.  80,382,976  sh.  2.50 

There  were  no  cl.  A  shs.  o/s  at  Mar.  31, 


1974.  In  1st  quarter  of  1974.  The  Ford 
Foundation  disposed  of  its  remaining  cl. 
A  shs.,  of  which  5.7  million  were  acquired 
by  the  co. 

Class  A  —  Non-voting;  otherwise 
shares  equally  with  Cl.  B  and  com.  stk. 
in  assets  upon  liquidation  and  divds.  Stk. 
divds.  pay.  in  Cl.  A  stk.  Class  B  —  En¬ 
titled  to  such  votes  per  sh.  as  will  aggre¬ 
gate  for  all  B  shs.  40%  of  gen.  voting 
power  until  o/s  B  shs.  first  fall  below  5,- 
400,000.  Stk.  divds.  pay.  in  Cl.  B  stk.  Com. 
—  Entitled  to  one  vote  per  sh.  aggregat¬ 
ing  60%  of  gen.  voting  power,  until  cl.  B 
shs.  first  fall  below  5,400,000  Stk.  divds. 
pay.  in  com.  stk. 

Shares  Reserved  —  At  Dec.  31,  1973,  to¬ 
tal  of  1,088,000  com.  shs.  reserved  for  o/s 
options  at  $43.13  U.S.  —  $71.94  U.S.  per 
sh.;  also  8,170,596  shs.  reserved  for  con¬ 
version  features  on  o/s  securities. 

Dividends  —  Cl.  A,  Cl.  B,  and  Com. 
shs.  Entitled  to  equal  divds.  Paid  contin¬ 
uously  since  1947.  Present  rate  $3.20  U.S. 
p.a.  quarterly  estab.  with  80c  pd.  Sept.  1, 
1973.  Extra  divd.  of  20c  pd.  Sept.  1,  1973. 
Divds.  declared  for  recent  fiscal  years: 


1964  .  $2.00  1971  ....  $2.50 

1965  2.10  1972  ...  2.6714 

1966-70  2.40  1973  ....  3.00+0.20 


Long-Term  Debt  —  Total  of  $977,000,000 
for  co.  and  its  consolidated  subsids.  at 
Dec.  31,  1973.  In  addition  the  co.  was 
guarantor  for  loans  to  unconsolidated 
subsids.  totaling  $446,000,000. 


FORD  MOTOR  COMPANY 

(Accounts  expressed  in  U.S.  funds) 

Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Sales  .  23,015,100  20,194,400 

Income  after  operating  exps.  2,898,400  2,907,300 

Net  before  income  taxes  . . .  1,632,700  1,662,600 

Net  Income  .  906,500  870,000 


Earnings  per  common  share  $9.13  $8.52 

Fully  diluted  basis*  .  8.57  8.17 

Common  dividends  declared.  3.00  +  0.20  2.6714 

- $000  — - - 

Cash  &  mktble.  secs.  .  1,082,200  1,469,200 

Total  current  assets  .  6,189,500  5,544,500 

Prop.,  plant,  equip,  (net)  . . .  5,192,700  4,737,900 

Total  assets  .  12,954,000  11,634,000 

Current  loans  payable  .  833,000  393,500 

Long-term  debt  .  977,000  993,900 

Shareholders’  equity  .  6,405,100  5,961,300 


Working  capital  .  1,660,500  1,684,500 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 

Fiscal  Net  Earns,  pe 

Year  Sales  Income*  com.  sh. 

1973  ...  $23,015,100,000  $906,500,000  $9.13 

1972  ...  20,194,400,000  870,000,000  8.52 

1971  ...  16,433,000,000  656,700,000  6.18 

1970  ...  14,979,900,000  515,700,000  4.77 

1969  ...  14,755,600,000  546,500,000  5.03 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Ford  Motor  Company  of  Canada, 
Limited 

Head  Off.  —  The  Canadian  Rd.,  Oak¬ 
ville,  Ont.  L6J  5E4.  Trans.  Agents  —  The 
Canada  Trust  Co.,  Toronto;  Montreal 
Trust  Co.,  Montreal;  Manufacturers  Na¬ 
tional  Bank,  Detroit;  Bank  of  Montreal 
Trust  Co.,  New  York.  Listed  —  T,  A. 

Company  —  (Dom.  1911).  A  major 
manufacturer  and  distributor  of  cars  and 
trucks  in  Canada.  Operates  4  mfg.  plants 
and  a  parts  distribution  centre  in  Canada 
and  imports  wide  range  of  vehicles  from 
U.S.  parent  co.,  cars  from  Ford  of  Britain 
and  tractors  and  equipment  produced  by 
assoc.  Ford  cos.  in  U.S.  and  England. 

Subsidiaries  operate  plants  in  Aus¬ 
tralia,  South  Africa,  New  Zealand  and 
Malaysia. 

Ford  Motor  Co.  of  Dearborn,  Mich., 
holds  approx.  87.89%  of  the  o/s  com.  shs. 

Directors  —  R.  F.  Bennett,  pres.  & 
chief  exec,  officer,  Mississauga,  Ont;  W. 
L.  Hawkins,  vice-pres.  &  gen.  mgr.,  sales 
div.,  Burlington,  Ont.;  W.  P.  Mitchell, 
vice-pres.  fin.  &  treas.;  G.  E.  Mara,  N.  J. 
McKinnon,  Toronto;  Henry  Ford  n,  L.  A. 
Iacocca,  R.  J.  Hampson,  J.  B.  Naughton, 
Dearborn,  Mich.;  P.  D.  Curry,  Winnipeg; 
J.  P.  W.  Ostiguy,  Montreal;  K.  E.  Scott, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Delray  Beach,  Fla,  Vice-pres.  —  K.  Halls- 
worth.  Vice-pres.  &  sec.  —  D.  H.  E.  Carl¬ 
son.  .  .  „ 

Capital  Stock— Author.  Outstand.  Par 
Common  10,000,000  sh.  8,204,800  sh.  n.p.v. 


Capital  Change  —  Common  stk.  split 
5  new  for  1  old  in  June,  1969. 

Dividends  —  Paid  each  year  since  1933. 
Present  rate  $3.40  per  sh.  p.a.  pay.  quar¬ 
terly  estab.  with  85c  per  sh.  pd.  Dec.  17, 
1973.  Divds.  declared  fot  recent  fiscal 
vears  as  follows: 

1963-67  $5.00  1970  .  $2.00 

1968  .  5.00  +  2.50  1971  2.00+1.00 

1969  .  f  3.75  1972  2.25  +  1.00 

1*1.00  1973  3.10+1.25 

•Following  5-for-l  split. 

Subsidiary  Long  Term  Debt 
Dec.  31,  1973,  subsidiaries  had  — 
000,000  in  7*6%  debentures,  due  1977;  $4, 
000,000  in  8%%  loan,  due  1976;  and  $3,- 
000,000  in  6*4%  loan,  due  1975. 

Subsidiaries  —  Ford  Motor  Co.  of  Aus¬ 
tralia,  Ltd.,  Broadmeadows,  Australia; 
Ford  Motor  Co.  of  New  Zealand,  Ltd. 
Lower  Hutt  and  Auckland,  New  Zealand; 
Ford  Motor  Co.  of  South  Africa  (Pro¬ 
prietary)  Ltd.,  Port  Elizabeth,  South  Af¬ 
rica;  Ford  Motor  Co.  Private  Ltd.,  Sing¬ 
apore. 


—  As  at 
o/s  $14,- 


FORD  MOTOR  COMPANY  OF  CANADA  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $oco - 

Sales*  .  3,594,300  3,084,400 

Income  after  oper.  exps.  . . .  264,100  260,800 

Net  before  Income  taxes  .  .  .  223,600  201,000 

Net  Income  . .  130,800  101,600 


Earnings  per  common  share  $15.77  $12.25 

Common  dividends  declared  .  3.10  +  1.25  2.25  +  1.00 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 


- $000 - 

182,700  130,700 

768,600  600,300 

416,400  414,800 

1,284,800  1,109,100 


Current  loans  pay .  99,700  66,500 

Long-term  debt  .  21,300  15,800 

Shareholders’  equity  . .  683,700  589,000 

Working  capital  .  268,500  161,400 


•Includes  sales  to  Ford  Motor  Co.  (U.S.). 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh.» 

1973  ... 

•$3,594,300,000 

$130,800,000 

$15.77 

1972  . . . 

•3,084,400,000 

101,600,000 

12.25 

1871  ... 

1,458,400,000 

75,800,000 

9.14 

1970  ... 

1,351,807,000 

69,445,000 

8.37 

1969  ... 

1,340,690,000 

72,334,000 

8.72 

■Adjusted  for  stock  split  In  1969. 


•Includes  sales  Ford  Motor  Co.  (U.S.). 


Foremost  International  Industries  Ltd. 

Head  Off.  —  1616  Meridian  Rd.  N.E., 
Calgary,  Alta.  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary,  Toronto. 

Company  —  (Alta.  1966).  Markets 
heavy-duty  tracked  and  wheeled  vehicles 
in  Canada  and  abroad  and  operates  farm 
retail  store  in  Calgary.  Former  manufac¬ 
turing  and  distributing  division  of  “Agr- 
atec”  farm  equipment  sold  during  1972; 
sale  price  of  $679,909  pd.  by  $400,000  cash 
and  37,321  com.  shs.  of  purchaser,  Four 
Seasons  Manufacturing  Ltd.  (which  see). 

Name  of  co.  changed  from  Agratec  In¬ 
dustries  Ltd.  on  Sept.  20,  1971. 

Directors  —  L.  R.  Herrington,  chm.; 
J.  H.  Nodwell,  pres.;  H.  E.  Thiel,  sr.  vice- 
pres.;  W.  B.  Nodwell,  vice-pres.;  R.  G. 
Touche,  Calgary;  M.  J.  Brown,  R.  Burke, 
Vancouver;  G.  L.  Leonard,  Toronto.  Vice- 
pres. ’s  —  W.  L.  Pusch,  J.  F.  Wren.  Sec.- 
treas.  —  W.  A.  Howe. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  20,000  sh.  1,627  sh.  $100 

Common  25,000,000  sh.  4,642,847  sh.  n.p.v. 
Class  B  10,000,000  sh.  7,173,163  sh.  n.p.v. 

Pref.  —  8%  cum.  Redeem.  Conv.  into 
com.  stk.  on  basis  of  558  com.  shs.  for 
each  pref.  sh.  Issued  privately. 

Common  —  Voting. 

Class  B  —  Convertible  into  com.  shs. 
on  a  sh.-for.-sh.  basis  on  the  earlier  date 
of  Jan.  1,  1975  or  the  date  after  Dec.  31, 
1970  when  net  income  for  tax  purposes 
reaches  $1,400,000. 


Options  —  O/s  at  Dec.  31,  1973,  to  Mer¬ 
cantile  Bank  of  Canada  to  purchase  354,- 
030  com.  shs.  at  7.35c  per  sh.  to  Aug.  3l, 
1976. 

Capital  Change  —  On  July  9,  1973, 
author,  com.  shs.  increased  from  15,000,000 
shs.  and  20,000  pref.  shs.  were  created. 

Long-Term  Debt  —  10%%  Deb.  —  Late 
1973,  co.  placed  privately  $900,000  10%% 
deb.  conv.  into  9,000  shs.  of  new  8%  conv. 
pref.  shs..  $100  par.  Purchasers  of  debt 
also  agreed  to  purchase  2,000,000  cl.  B  shs. 
from  a  major  shldr.,  who  loaned  $150,- 
000  of  the  proceeds  int.-free  and  long¬ 
term  to  the  co. 

8%  Conv.  Deb.  —  Repay.  $46,500  p.a., 
princ.  &  int.;  at  conv.  to  Sept.  1,  1977 
into  com.  shs.  at  50c  per  sh.  to  Sept.  1, 
1973;  incr.  5c  per  sh.  p.a.  thereafter.  O/s 
at  Dec.  31,  1973,  $136,180. 

Other  —  O/s  at  Dec.  31,  1973,  $150,000 
in  interest-free  loan  from  shareholder. 

Wholly  Owned  Subsidiaries  —  Eskimo 
Snowmobile  Ine.  —  Manufactured  snow¬ 
mobiles  in  Pointe  Claire,  Que.  Bankrupt 
in  Aug.,  1970. 

Nanuk  Inc.  —  Developing  an  all-season 
tracked  vehicle. 


FOREMOST  INTERNATIONAL  INDUSTRIES 
LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  ’1972 

- - $0C0 - 

Sales  .  3,951  8,978 

Income  after  oper.  exps.  ...  d456  1 ,325 

Net  before  income  taxes  . . .  d467  909 

Net  inc.  (excl.  extra,  items)  d467  909 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.54  $0.08 

Including  extra,  items  .  0.06  0.06 

Common  dividends  declared  .  nil  nil 


-$0C0- 


Cash  &  equivalent  . 

1 

95 

Total  current  assets  . 

3,966 

2,698 

Prop.,  plant,  equip,  (net) 

440 

470 

Total  assets  . 

4,450 

3,722 

Current  loans  pay . 

982 

861 

Long-term  debt  . 

1,139 

354 

Shareholders’  equity  . 

548 

1,148 

Working  capital  . 

1,236 

493 

•Restated  to  1973  basis. 

•i 

Fiscal 

Net  Earns,  per 

Year  Sales 

Income* 

com.  sh. 

1973  .  $3,950,563  d$467,444 

1972  .  12,989,780  909,486 

1971  .  8,925,054  316,510 

•As  reported  originally,  without 
excludes  extraordinary  items. 


d$0.40 

0.08 

0.03 

restatement ; 


Four  Seasons  Manufacturing  Ltd. 

Head  Off.  —  3240,  11th  St.  S.E.,  Cal¬ 
gary,  Alta.  T2G  3G8.  Registered  Off.  — 
1880,  1055  W.  Hastings  St.,  Vancouver, 
B.C.  Trans.  Agent  —  National  Trust  Co., 
Vancouver,  Calgary,  Toronto.  Listed  —  V. 

Company  —  (B.C.  1961).  Through  sub- 
sids.,  engaged  in  manufacturing  and 
wholesaling  of  farm  and  industrial  equip¬ 
ment;  steel  fabrication;  and  mining  in¬ 
dustry  services. 

Co.  name  changed  to  present  one  on 
Oct.  8,  1971. 

Directors  of  the  co.  control  60%  of  o/s 
com.  shs. 

Directors  —  T.  F.  Tyson,  pres.,  Calgary; 
W.  H.  Berukoff,  vice-pres.,  Vancouver;  A1 
Jedel,  treas.,  Calgary;  Ken  Hayes,  Ozzie 
McKee,  Vancouver;  Ray  Cupit,  Harold 
Forster,  Calgary;  Merrill  Morstad,  Ed¬ 
monton.  Sec.  —  Peter  Woloshyn. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,500,000  sh.  *1,339,332  sh.  n.p.v. 

•Excl.  750,000  shs.  being  surrendered  to 
the  co.  for  cancellation  at  May  9,  1974. 

Proposed  Private  Placement  —  Sub¬ 
sequent  to  1972-73  fiscal  yearend,  co. 
agreed  to  a  private  placement  of  300,000 
com.  shs.  at  50c  per  sn. 

Dividends  —  None  pd. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
were  $397,654  in  secured  bank  loan;  $597,- 
299  in  debs,  (retired  subseq.  to  yr.  end) 
and  $232,365  in  mtges.  and  agreements. 

Wholly-Owned  Subsidiaries  —  Renn- 
Cupit  Industries  Ltd.  —  Mfrs.  and  sells 
short  line  equipment  and  truck  bodies  in 
Calgarv.  B.  R.  Steel  Fabricators  Ltd.  — 
Miscellaneous  steel  fabricators  in  Cal¬ 


gary.  Renn  Sales  (Edmonton)  Ltd.  and 
Renin  Sales  (Calgary)  Ltd.  —  Wholesale 
distributors  of  farm  and  industrial  equip¬ 
ment  in  Alta.,  B.C.  and  western  U.S.  East 
Kootenay  Steel  Ltd.  —  Sparwood,  B.C.; 
mining  and  construction  industry  serv¬ 
ices. 

FOUR  SEASONS  MANUFACTURING  LTD. 

(Consolidated  statements) 

12  mos.  14  mos. 
ended  ended 
Oct.  31  Oct.  31 


Periods:  1973  *1972 

- $000 - 

Sales  .  10,008  6,467 

Income  after  operating  exps.  465  359 

Net  before  income  taxes  ....  d53  164 

Net  income  .  d47  70 

Earnings  per  common  share  d$0.04  $0.07 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  11  .... 

Total  current  assets  .  2,990  3,499 

Prop.,  plant,  equip,  (neti  ...  1,207  1,139 

Total  assets  .  5,207  5,673 

Current  loans  payable  .  •  1,223  900 

Long-term  debt .  737  958 

Shareholders’  equity  . .  1,761  1,753 

Working  capital  .  305  570 

•Restated  to  1973  basis. 


*Fruehauf  Trailer  Company  of 
Canada  Limited 


Head  Off.  —  2450  Stanfield  Rd.,  (P.O. 
Box  20),  Mississauga,  Ont.  L4Y  1S3. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto  and  Montreal.  Listed  —  T. 

Company  —  (Dom.  1928).  Manufac¬ 
tures,  sells  &  distributes  truck- trailers, 
truck  bodies  and  accessories,  also  con¬ 
tainers  for  rail  and  sea  shipments.  Main 
plant  at  Toronto. 

Fruehauf  Corp.  of  Detroit,  Mich.,  held 
91%  (2,466,000  shs.)  of  the  cap.  stk.  o/s  on 
Mar.  18,  1974. 

Directors  —  W.  E.  Grace,  pres.;  R.  D. 
Rowan,  vice-pres.,  Detroit;  W.  T. 
McDougall,  D.  A.  Grinstead,  vice-pres.’s, 
Toronto;  D.  A.  De  Wahl,  sec.;  T.  J.  Reg- 
hanti,  Detroit;  R.  J.  Telford,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  6,000,000  sh.  2,705,775  sh.  n.p.v. 

Capital  Changes  —  Common  stk.  split  3 
new  for  1  old  in  Sept.,  1972,  and  2-for-l 
in  Sept.,  1956. 

Dividends  —  Pd.  each  yr.  since  1965. 
Present  rate  40c  p.a.  estab.  with  s.a.  pay. 
of  20c  per  sh.  on  March  29,  1973,  first  fol¬ 
lowing  3-for-l  split.  Prior  to  split,  60c  pd. 
Sept.  8.  1972,  $1  pd.  March  24,  1972,  75c 
pd.  in  March  or  early  April  each  year  in 
1967-71,  incl.,  and  50c  pd.  in  March  in 
1966  and  1965  (initial). 


Parent  co.  waived  its  right  to 
divds.  in  1965-71,  incl. 

receive 

FRUEHAUF  TRAILER  COMPANY 

OF  CANADA 

LIMITED 

Years 

Ended  Dec.  31: 

1973 

1972 

- $000 - 

Net  sales  . 

51,032 

40,610 

Income  after  oper  exps. 

8.275 

6,953 

Net  before  Income  taxes 

7.687 

6.946 

Net  income  . 

3.597 

learnings  per  common  share  $1.57 

$1.33 

Common  dividends  declared  0.40 

0.33  Vi  + 

0.20 

Cash 

- $000 - 

296  459 

Total 

current  assets 

31,496 

27,269 

Equipment  leased  (net) 

4  .695 

3,697 

Prop., 

plant,  equip,  (net1 

4,830 

4,098 

Total 

assets  . 

41,023 

35,064 

Current  loans  pay.  . 

4.491 

2,345 

Long-term  debt  .  . 

1,850 

2,400 

Shareholders’  equity 

26,401 

23.222 

Workinjf  capital  ... 

19.714 

18,624 

Fiscal 

Net 

Net  Earns,  per 

Year 

Sales 

Income* 

com  sh  ■ 

1973 

$51,031,753 

$4,260,493 

$1.57 

1972  . 

40,609,738 

3,597.138 

1  33 

1971  . 

31,789,041 

2,501,775 

0.92 

1970 

25.643,625 

1,709,607 

0  63 

1969  . 

.  28,967,895 

2,129,393 

5.79 

■Adjusted  for  stock  split  In  1972 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


Detailed  information  available  on  companies  m  arked  (* ).  See  advertisement  facing  page  33. 
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Long-Term  Debt  —  5%%  S.F.  Deben¬ 
tures,  Ser.  A  —  Dated  Nov.  1,  1956;  due 
Nov.  1,  1976.  Interest  May  and  Nov.  1. 
Author,  and  issued  $3,500,000;  o/s  at 
Dec.  31,  1973,  $950,000. 

Redeem,  at  105  on  or  before  Nov.  1, 
1957;  premium  decreasing  %  of  1%  p.a.  to 
1975;  thereafter  at  par;  for  s.f.  at  half  of 
above  premiums.  S.f.  to  retire  $150,000 
princ.  each  Nov.  1,  to  1975. 

Trustee  —  National  Trust  Co. 

5%  Note  —  Due  Fruehauf  Corp.;  o/s  at 
Dec.  31,  1973,  $900,000. 

Subsidiary  —  Trailer  Acceptance  Co. 
Ltd.,  wholly  owned. 


G  &  B  Automated  Equipment  Limited 

Head  Off.  —  580  Supertest  Rd.,  Downs- 
view,  Ont.  Trans.  Agent  —  Royal  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1964).  Primarily  en¬ 
gaged  in  the  development  and  manufac¬ 
ture  of  new  machines  and  production 
systems  for  the  bonded  abrasive  (grind¬ 
ing  wheel)  and  steel  industries. 

In  March,  1974,  co.  sold  its  steel  condi¬ 
tioning  equip,  div.  to  Centro  Machinery, 
Inc.  for  $1,000,000  cash. 

Directors  —  R.  E.  Budai,  man.  dir.;  P. 

H.  Davies,  pres.;  F.  D.  O’Connor,  sec.;  T. 

P.  Kalman,  E.  B.  Russell,  all  Toronto;  Dr. 

F.  E.  Gristof,  Westmount,  Que.  Vice-pres.’s 
—  P.  R.  McDowell,  R.  G.  Koster,  P.  T. 
Clark.  Compt.  —  Norman  Anderson. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,000,000  sh.  564,100  sh.  n.p.v. 

*At  Dec.  31,  1972,  133,273  shs.  reserved 
for  exercise  of  options,  warrants  and 
conv.  debs. 

Options  —  O/s  at  Dec.  31,  1972  to  pur¬ 
chase  69,500  shs.  at  $1.58  to  $7.88  per  sh. 
to  1977. 

Warrants  —  O/s  at  Dec.  31,  1972  to  pur¬ 
chase  36,000  com.  shs.  at  $12  per  sh.  to 
Dec.  31,  1975. 

Proposed  Capital  Changes  —  In  Mar. 

1974,  co.  announced  intention  to  use  the 
proceeds  from  sale  of  the  steel  condi¬ 
tioning  div.  to  repay  o/s  $300,000  5% 
conv.  debs.,  cancel  the  36,000  o/s  warrants 
(held  by  deb.  holder),  and  issue  warrants 
to  purchase  63,000  shs.  at  $3  per  sh.;  co. 
also  proposed  to  repay  $380,000  o/s  loans 
(princ.  &  int.)  from  the  Govt,  of  Canada. 

Dividends  —  None  since  public  financ-  \ 
ing  in  1968. 

Long-Term  Debt  —  5%  Ser.  Conv.  De¬ 
bents.  —  Dated  Apr.,  1970;  due  $100,000  in 
1974,  1977  and  1980.  Issued  and  o/s 

$300,000;  conv.  into  27,273  com.  shs.  Sold 
privately. 

Govt.  Grants  —  O/s  at  Dec.  31,  1972, 
$397,896,  under  the  Program  for  the  Ad¬ 
vancement  of  Industrial  Technology. 


G  &  H  Steel  Industries  Limited 

Head  Off.  —  315  Nantucket  Blvd., 
Scarborough,  Ont.  M1P  2P2.  Trans. 
Agents  —  National  Trust  Co.,  Toronto. 

Listed  —  M,  T. 

Company  —  (Dom.  1949).  Directly  and 
through  subsids.  engaged  in  fabrication 
and  placing  of  materials  used  to  rein¬ 
force  concrete  in  construction  and  in  mfr. 
of  wire  products. 

In  Dec.  1973,  co.  acquired  66%%  int.  in 
BBR  Canada  Ltd.  for  $244,900. 

Co.  name  changed  from  G  &  H  Steel 
Service  of  Canada,  Ltd.  on  Feb.  28,  1973. 

Directors  and  sr.  officers  of  the  co.  held 
60.4%  of  the  com.  shs.  o/s. 

Directors  —  D.  L.  Hadden,  pres.;  P.  J. 
Raffensperger,  vice-pres.;  W.  W.  Gu- 
minny,  vice-pres.  &  sec.-treas.;  H.  M. 
Curry,  vice-pres.;  B.  W.  Matte,  W.  M. 
Bateman,  Toronto.  Vice-pres.  —  W.  C. 
Hutt. 

Capital  Stock — Author.  Ou,tstand.  Par 
Common  2,000,000  sh.  tl, 115, 000  sh.  n.p.v. 

1440,000  shs.  in  escrow. 

Capital  Changes  —  On  Mar.  27,  1973,  2,- 
500  author,  and  1,900  o/s  shs.  split  500 
new  for  1  old  and  author,  capital  incr. 
from  750,000  shs. 

Dividends  —  Present  rate  28c  per  sh. 
p.a.  pay.  quarterly,  estab.  with  7c  pd. 
Sept.  28,  1973.  Previously,  divd.  equiva¬ 
lent  to  32c  per  new  com.  sh.  pd.  in  1971. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $600,626  in  6%%  -  8%  mtges.  due  to 
Apr.,  1980;  $1,785,000  term  bank  loans  due 
to  April,  1979;  $26,316  non-int.  bearing 
notes  payable  due  to  ,Tan„  1975:  $315,000 
notes  due  to  Jan.,  1976;  and  $100,000  in 
6%  loan  pay.  to  minority  shldrs. 

Subsidiaries  —  Lundv  Steel  Ltd.;  G.  & 
H.  Steel  Service  Quebec,  Ltd.  and  its 
wholly  owned  subsid.  G.  &  H.  Fence 
Ltd.;  BBR  Canada  Ltd.  (66%%  int.) 

G  &  H  STEEP  INDUSTRIES  LIMITED 

(Consolidated  statements! 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  &  contract  revenue  . . .  44,331  29.844 

Income  after  oper.  exps.  ...  3,075  1,873 

Net  before  income  taxes  . . .  2,429  1,447 

Net  income  .  1,300  731 

Earnings  per  common  share  S1.23  SO. 77 

Common  dividends  declared  .  0.14  nil 

- $000 - 

Cash .  ....  65 

Total  current  assets  .  17,913  11,240 

Prop.,  plant,  equip,  (net)  ...  3,848  2,817 

Total  assets  .  22,122  14,456 

Current  loans  pay .  5,418  2,571 

Long-term  debt  .  2,324  2,121 

Shareholders’  equity  .  5,679  3.325 

Working  capital  . . .  4,504  2,744 


*GSW  Limited 


G  &  B  AUTOMATED  EQUIPMENT  LTD. 


Years  Ended  Dec.  31:  1972  1971 

- $000 - 

Sales  .  1,851  820 

Loss  after  oper.  exps .  39  569 

Net  loss  .  132  757 

Loss  per  common  share  .  .  .  $0.23  $1.34 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  s.t.  deposits  .  57  194 

Total  current  assets  .  939  881 

Prop.,  plant,  equip,  (net)  . .  194  203 

Total  assets  .  1,147  1,084 

Current  loans  pay.  .  124  38 

Long-term  debt  .  683  660 

Shareholders’  equity  .  t95  12 

Working  capital  .  380  470 

Fiscal  SalesNet  Earns,  per 

Year  Sales  Income*  com.  sh. 


1972  .  $1,850,726  d$131,662  d$0.23 

1971  .  819,549  d757,295  dl.34 

1970  .  1,224,883  125,287  0.22 

1969  .  1,086,107  123,505  0.24 


•As  reported  originally,  without  restatement. 


SONCO  STEEL  TUBE  LIMITED 
Company  —  (Ont.  amalg.  1969).  All  o/s  shs. 
acquired  by  Atlantic  Sugar  Refineries  Co.  Ltd. 
(now  Jannock  Corp.  Ltd.,  which  see)  in  Nov., 
1970,  for  a  total  consideration  of  $8,750,000  in 
cash  and  notes. 


Head  Off.  —  45  St.  Clair  Ave.  W„  To¬ 
ronto,  Ont.  M4V  1K9.  Trans.  Agents  — 
Pref.:  Canada  Trust  Co..  Montreal  and  To¬ 
ronto.  Com.:  National  Trust  Co.  Ltd., 
Montreal  and  Toronto.  Listed  —  M,  T. 

Company  —  (Dom.  1970.  by  amal.) 
Directly  and  through  subsidiaries,  mfrs. 
and  sells  housewares,  major  appliances, 
metalwares,  building  products,  and  water 
systems  and  related  equipment  in  several 
locations  in  Ont.  and  Montreal. 

Early  1974,  co.  purchased  Peabody 
Barnes  (Canada)  Ltd.  of  Bramalea,  Ont. 

On  Mar.  9,  1973,  Valleydene  Corp.  Ltd. 
held  28.8%  of  the  o/s  cl.  A  and  26.5%  of 
the  o/s  cl.  B  com.  shs.,  G.  R.  Gardiner 
held  10.2%  and  9.7%,  respectively,  and 
Ryerson  Mining  and  Development  Ltd. 
held  17.4%  and  15.3%,  respectively. 

Directors  —  R.  M.  Barford,  chm.;  G.  S. 
MacDonell,  vice-chm.;  R.  A.  Stevens, 
pres.:  G.  M.  Farquharson,  sec.;  Miss  M.  P. 
Hyndman.  W.  J.  Bushnell,  Toronto;  D.  S. 
R.  Leighton.  London,  Ont.;  P.  de  Gaspe 
Beaubien.  Montreal;  Ben  Wosk.  Van¬ 
couver;  J.  K.  Louden,  Lancaster,  Pa.;  H. 
B.  Davis,  Detroit.  Group  vice-pres.’s  — 
Lou  Hollander.  N.  H.  Smith.  Vice-pres.’s 
—  M.  S.  Hartley,  G.  S.  Dickson,  F.  O. 
Price.  Treas.  —  D.  G.  Fixter. 


Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  22,473  sh.  22,473  sh.  $100 
Cl  A  com.  1,361,490  sh.  1,316,842  sh.  n.p.v. 
Cl.  B  com.  20,000,000  sh.  2,755,214  sh.  n.p.v. 

Pref:  Callable  at  105;  same  in  voluntary 
liquidation;  par  if  enforced.  Annual  s.f. 
commenced  July  1,  1950,  of  1%%  of  par 
value  of  pref.  shs.  issued,  plus  10%  of 
cons,  net  income  for  last  preceding  fiscal 
year  in  excess  of  $150,000,  provided  there 
are  no  arrears  of  pref.  divds.  and  such 
net  income  amounts  to  at  least  $150,000. 
Non-voting  unless  4  quarterly  divds.  in 
arrears  when  entitled  to  1  vote  and  as 
class  to  elect  2  directors. 

Cl.  A  com.:  Equal  in  all  respects  to  Cl. 
B  com.  except  that  Cl.  A  com.  shs.  have 
100  votes  per  sh.  Convert,  into  cl.  B  on 
sh.-for-sh.  basis. 

Cl.  B  com.:  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  30,- 
000  cl.  B  shs.  exer.  at  $4  and  $4.38  per  sh. 

Capital  Changes  —  In  Feb.,  1973,  cl.  A 
and  B  com.  shs.  were  split  on  the  basis  of 
2  new  shs.  for  1  old. 

Dividends  —  Pref.;  $5  p.a.  cum.  pay. 
Feb.,  May,  Aug.  and  Nov.  1  Cl.  A  &  B 
com.  —  None  paid.  Com.  (old)  —  None 
since  5c  paid  Dec.  30,  1961. 

Long-Term  Debt  o/s  at  Dec.  31,  1973, 
consisted  of  $2,890,000  in  6%  mortgages, 
due  Dec.  31,  1981. 

Subsidiaries  —  The  Easy  Washing  Ma¬ 
chine  Co.  Ltd.;  GSW  Acceptance  Co.  Ltd.; 
Beatty  Bros.  Inc.;  Duro  Aluminum,  Ltd.; 
Knight  Industries  Ltd.;  Sta-Rite  Indus¬ 
tries  of  Canada  Ltd.;  GSW  Appliances 
Ltd.;  McDonald  Appliance  Service  Ltd. 


GSW  LIMITED 


Years  Ended  Dec.  31: 

1973 

1972 

Sales  . 

- $000 

119,948 

112,084 

Income  after  operating  exps. 

3,053 

7,363 

Net  before  income  taxes  .... 

912 

5,344 

Net  inc.  (excl.  extra,  items) 

502 

2,686 

Earnings  per  common  share:* 
On  net  inc.  (excl.  extra,  items) 

$0.09 

$0.63 

Including  extra,  items  . 

0.09 

0.84 

Common  dividends  declared* 

nil 

nil 

Cash  . 

- $000 

159 

233 

Total  current  assets  . 

40,248 

41,918 

Prop.,  plant,  equip,  (net)  . .  . 

6,630 

6,448 

Total  assets  . 

47,380 

48,839 

Current  loans  payable  . 

11,328 

10,871 

Long-term  debt  . 

2,720 

2,890 

Shareholders’  equity  . 

16,995 

16,758 

Working  capital  . 

13,711 

13,757 

■Adjusted  for  2-for-l  stock  split  in  1973. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.« 

1973  .  $119,948,000  $502,000  $0.09 

1972  .  112,084,000  2,686,000  0.63 

1971  .  99,091,000  1,536,000  0.36 

1970  .  64,675,000  545,000  0.11 

1969  .  63,160,000  1,077,000  0.74 


■Adjusted  for  stock  split  in  1973. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Galt  Malleable  Iron  Limited 

Head  Off.  —  60  Kerr  St.  (P.O.  Box 
396),  Cambridge,  Ont.  N1R  5V8.  Trans. 
Agents  —  Guaranty  Trust  Co.,  Toronto. 
Listed  —  T  (com.  only). 

Company  —  (Ont.  1956).  Operates  job¬ 
bing  foundries  at  Cambridge  and  Brant¬ 
ford,  Ont.,  manufacturing  a  wide  range  of 
malleable  iron  castings,  mainly  for  the 
railroad,  automotive  and  farm  implement 
industries.  Hardware  div.  in  Cambridge 
manufactures  plumbing  accessories  and 
hardware  for  awnings,  tents,  marine  use 
and  truck  bodies. 

Effective  Feb.  11,  1974,  under  an  agree¬ 
ment  with  Alco  Standard  Corp.  of  Valley 
Forge,  Pa.,  co.  has  agreed  to  manage  the 
business  operations  of  Bartaco  Industries 
Ltd.  (which  see)  and  will  have  effective 
control  through  voting  trust  agreement. 
Co.  will  acquire  a  minority  int.  in  Bar¬ 
taco  through  purch.  of  treasury  shs.;  sub¬ 
sequent  purch.  of  addit.  Bartaco  com.  shs. 
from  Alco  over  a  period  of  yrs.  will  give 
Galt  Malleable  majority  control. 

D.  L.  Chandler  held  50%  (326,522  shs.) 
and  the  R.  J.  Simpson  Manufacturing  Co. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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(Canada)  Ltd.  held  15.3%  (100.000  shs.)  of 
the  com.  shs.  o/s  at  Mar.  26,  1974. 

Directors  —  D.  L.  Chandler,  chm.,  To¬ 
ronto;  H.  C.  Mackay,  vice-chm.,  Cam¬ 
bridge,  Ont.;  D.  R.  McKay,  pres.  &  chief 
exec,  officer,  Burlington,  Ont.;  F.  W. 
Simpson,  sec.-treas.,  Cambridge;  H.  J. 
Murphy,  Toronto;  R.  W.  Navarre,  Hills¬ 
dale,  Mich.;  J.  W.  Hallock,  Albion,  Mich. 
Vire-pres.  —  C.  A.  Thompson. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  pfce.  2,833  sh.  333  sh.  $100 

6v4%  2nd  pfce.  779  sh.  279  sh.  $100 

Com.  2.000,000  sh.  625,500  sh.  n.p.v. 

Pfce.  —  Both  classes  redeemable  at  up 
to  $105  per  sh. 

Capital  Changes  —  By  S.L.P.  May  21, 
1971.  author,  and  issued  com.  stock  was 
split  on  basis  of  5  new  shs.  for  4  old  shs. 
and  1,000,000  author,  com.  shs.  were 
created.  By  S.L.P.  Dec.  8,  1966,  com.  stock 
split  on  4-for-l  basis. 

Dividends  —  1st  Pfce.  —  $6  p.a.  cum. 
pay.  quarterly,  Jan.,  Apr.,  July  and  Oct. 
1.  Arrears  accruing  since  July,  1959  were 
paid  in  1968.  Paid  regularly  since.  2nd 
Pfce.  —  $6.25  p.a.  pay.  quarterly,  Jan., 
Apr.,  July  and  Oct.  1.  Arrears  accruing 
since  July,  1959  were  paid  in  1968.  Paid 
regularly  since.  Common  —  Tax-pd.  divd. 
of  20c  per  sh.  pd.  Dec.  21,  1973;  tax-pd. 
15c  per  sh.  pd.  Dec.  29,  1972;  regular  divd. 
of  15c  per  sh.  pd.  Dec.  31,  1971.  Prior  to 
1971  5-for-4  split,  initial  of  15c  per  sh.  pd. 
Jan.  15,  1970. 

Long-Term  Debt 

S%%  First  Mtge.  S.F.  Bds.  —  Dated 
July  1,  1956;  due  July  1,  1976.  Interest 
Jan.  and  July  1.  Author.  $500,000;  o/s  at 
Dec.  31,  1973,  $145,330  . 

Redeem,  at  101  to  July  1,  1971;  there¬ 
after  at  par.  Annual  s.f.  July  1957-76  incl. 
$8,900  plus  an  amount  equal  to  the  annual 
interest  on  all  bonds  previously  redeemed 
through  s.f. 

Trustee  • —  The  Canada  Trust  Co. 

5U%  Gen.  Mtge.  S.F.  Bds.  —  Dated 
July  1,  1956,  due  July  1,  1981.  Interest 
Jan.  and  July  1,  1972.  Author.  $500,000; 
iss.  $300,000;  o/s  at  Dec.  31,  1973,  $213,500. 

Redeem,  at  102.50  to  July  1,  1968;  pre¬ 
mium  decreasing  by  V4  of  i%  p.a.  to  July 
1,  1976;  thereafter  at  par.  Annual  s.f.  July 
1,  1957-81  incl.  $5,900,  plus  an  amount 
equal  to  the  annual  interest  on  all  bonds 
previously  redeemed  through  s.f. 

Trustee  —  Crown  Trust  Co. 

Note  —  In  Feb.,  1974,  long-term  financ¬ 
ing  of  $600,000  was  arranged  for  the  ini¬ 
tial  invest,  in  Bartaco  Industries  Ltd. 

Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  Galt-Brantford  Malleable  Ltd. 
had  o/s  $400,000  in  6V4%  and  $13,000  in 
6tfe%  first  mtge.  income  bonds  due  Jan. 
15,  1974.  and  secured  by  a  first  mtge.  on 
fixed  assets  and  a  floating  charge  on 
other  assets;  $1,658,300  in  a  7>4%  deb.  due 


GALT  MALLEABLE  IRON  LTD. 

Years  Ended  Dec.  31: 

1973 

•1972 

- $000 - 

Sales  . 

9,928 

Income  after  operating  exps.  1,433 

1,458 

Net  before  income  taxes  . . 

833 

836 

Net  Income  . 

895 

Earnings  per  common  share  $0.70 

$0.60 

Common  dividends  declared 

tO. 20 

0.15 

-  $000  - 

Marketable  securities  . 

2 

48 

Total  current  assets  ...... 

2,745 

2.170 

Prop.,  plant,  equip,  (net) 

5,287 

5,330 

Total  assets  . 

7,766 

Current  loans  payable 

1,006 

509 

Long-term  debt  . 

2,248 

2,965 

Shareholders’  equity  .  .  . 

3,488 

3,184 

Working  capital  . 

1,008 

•Restated  to  1973  basis. 

tTax-paid. 

Fiscal 

Net  Earns,  per 

Year  Sales 

Income*  com.  sh.« 

1973  .  $11,227,003 

$461,691 

$0.70 

1972  .  9.928,126 

395,401 

0.60 

1971  .  8,360,270 

360,901 

0.55 

1970  .  7,389.728 

84,876 

0.12 

1969  .  7,242.867 

331,226 

0.50 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 

■Adjusted  for  stock  split  In  1971. 


July  15,  1982;  and  $533,496  in  10%  first 
mtge.  bds.  due  June  15.  1982. 

Subsidiaries  —  G.M.I.  Properties  Lim¬ 
ited;  Galt-Brantford  Malleable  Ltd., 

wholly  owned. 

Molectrics  Canada  Inc.  . —  Waterloo, 
Ont.  80%  owned;  formed  in  1973.  Co.  has 
process  for  electrochemical  plating  of 
metal.  _  _ 

Spraymould  Ltd.  and  Spraymould  (Ba¬ 
hamas)  Ltd.  —  Waterloo,  Ont.  51%  int. 
acquired  Feb.  26,  1974.  Co.  engaged  in 
moulding  of  thin-walled  plastic  products. 


General  Motors  of  Canada  Limited 

Head  Off.  —  William  Street,  Oshawa, 
Ont. 

Company  —  (1901).  A  major  manu¬ 
facturer  and  distributor  of  cars,  trucks, 
buses,  and  locomotives  in  Canada.  Oper¬ 
ates  5  plants  in  Ont.  and  1  in  Que.  and 
imports  a  wide  range  of  vehicles  from 
the  U.S.  parent  co. 

General  Motors  Corp.  of  Detroit,  owns 
all  o/s  stk. 

Directors  —  D.  C.  Collier,  pres.,  gen. 
mgr.  &  chief  exec,  officer;  J.  D.  Mintline, 
vice-pres.;  C.  L.  Jenkins,  sec.-treas.;  J.  D. 
Thornton,  cont.;  E.  J.  Barbeau,  F.  E.  Con- 
lin,  all  Oshawa,  Ont.)  E.  H.  Walker,  St. 
Catharines,  Ont.;  H.  H.  Kehrl,  R.  L.  Ter¬ 
rell,  Detroit.  Vice-pres.’s  —  J.  D.  Duffy, 
F.  W.  Walker,  Jr.,  R.  C.  Walter. 

Capital  Stock — Author.  Outstand.  Par 
Com.  703,250  sh.  703,250  sh.  $100 

Long-Term  Debt — At  Dec.  31,  1973,  the 
co.  has  o/s  $100,000,000  notes  pay.  to  Cdn. 
chartered  banks  by  Sept.  15,  1976;  and 
$40,502,219  notes  pay.  to  G.M.  Corp.  due 
1977. 

GENERAL  MOTORS  OF  CANADA  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000- - — 

Net  sales  .  3, 116,092  2,466,873 

Income  after  oper.  exps.  . . .  315.803  234.813 

Net  before  Income  taxes  ....  193,940  172,730 

Net  Inc.  (excl.  extra.  Hems)  113.899  94,196 

Total  cash  dividends  paid  ..  72,435  58,159 

- $coo - — — 

Cash  &  equivalent  .  161,704  65,082 

Total  current  assets  .  626,693  471,618 

Prop.,  plant,  equip,  (net)  ...  289.163  315,017 

Total  assets  . .• .  916,554  787,667 

Current  loans  payable  .  50,000  _ 

Long-term  debt  .  90,502  140,502 

Shareholders’  equity  .  443,411  401,946 

Working  capital  . 260,682  237,994 


^General  Motors  Corporation 

Principal  Offices  —  3044  West  Grand 
Blvd.,  Detroit,  Mich.  48202:  767  Fifth 
Ave.,  New  York,  N.Y.  10022.  Trans. 
Agents  —  National  Trust  Co.,  Toronto 
and  Montreal:  Company  offices  in  New 
York;  National  Bank  of  Detroit,  Detroit; 
Wilmington  Trust  Co.,  Wilmington,  Del.; 
Bank  of  America,  N.T.  and  S.A.,  San 
Francisco.  Listed  —  M,  T  (Com.);  U.S. 
stock  exchanges  and  exchanges  overseas 
(pref.  &  com.). 

Company  —  (Delaware,  1916).  One  of 
the  world’s  largest  corporations  which 
manufactures  and  sells  cars,  trucks,  re¬ 
placement  parts,  household  appliances, 
diesel  engines  and  locomotives,  airplane 
parts  and  military,  defense  and  space 
equipment.  In  Canada  operates  plants  in 
6  cities. 

Directors  —  R.  C.  Gerstenberg.  chm.  & 
chief  exec,  officer;  T.  A.  Murphy,  vice- 
chm.;  E.  N.  Cole.  pres.  &  chief  oper.  offi¬ 
cer;  O.  A.  Lundin.  E.  M.  Estes,  R.  L.  Ter¬ 
rell,  exec,  vice-pres ’s;  S.  D.  Bechtel.  Jr., 
E.  N.  Beesley,  Harllee  Branch,  Jr.,  C.  B. 
Cleary,  J.  T.  Connor,  F.  G.  Donner,  W.  A. 
Fallon.  C.  T.  Fisher,  III,  Harry  Heltzer,  J. 
R.  Killian,  Jr.,  J.  A.  Mayer,  W.  E. 
McLaughlin,  H.  J.  Morgens,  J.  M.  Roche, 
George  Russell.  G.  A.  Slvage,  L.  H.  Sulli¬ 
van,  C.  H.  Townes.  Sec.  —  Calvert 
Thomas.  Treas.  —  F.  A.  Smith.  Compt.  — 
A  M.  Long. 


Capital  Stock — Author.  Outstand.  Par 
Pref.  6,000,000  sh. 

$5.00  Series  1,835,644  sh.  n.p.v. 

$3.75  Series  1,000,000  sh.  n.p.v. 

Com.  500,000,000  sh.  287,617,041  sh.  $1% 

Preferred  —  Entitled  to  cum.  divds.  of 
$5  p.a.  on  $5  Series  and  $3.75  on  $3.75 
Series.  Nonvoting  unless  six  months 
divds.  in  arrears,  when  entitled  to  elect 
one  quarter  of  directors. 

Options  —  O/s  at  Dec.  31,  1973,  on  671,- 
667  shs.  at  $69.82  to  $78.07  per  sh. 

Dividends  —  (Paid  in  U.S.  funds).  Pre¬ 
ferred:  $5  Series  and  $3.75  Series:  Both 
paid  regularly  to  date.  Common:  Rate 
$3.40  p.a.,  pay.  quarterly,  estab.  with  85c 
pd.  Mar.  10,  1966.  Extra  $1.50  pd.  Dec.  10, 
1973;  35c  pd.  June  9,  1973  ;  80c  Dec.  9,  25c 
June  10,  1972;  65c  Dec.  10.  1969;  25c  June 
10,  1969;  65c  Dec.  10,  1968  ;  25c  June  10, 
1968:  40c  Dec.  9.  1967;  65c  Dec.  10.  1966; 
50c  June  10,  1966. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $123,067,107  due  by  co.  in  1975-2000 
and  $633,450,700  due  by  subsids.  in  1975- 
2003. 


GENERAL  MOTORS  CORPORATION 

(Accounts  expressed  In  U.S.  funds) 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  35,798,289  30,435,231 

Income  after  oper.  exps.  . . .  5,453,276  5,935,840 

Net  before  Income  taxes  ...  4,513,103  4,222,607 

Net  inc.  (excl.  extra.  Items)  2,398,103  2,162,807 
Earnings  per  common  share  $8.34  $7.51 

Common  dividends  declared  .  U.S. $3. 40  U.S.$3.40 

+  1.85  +1.05 

- $000 - 

Cash  &  equivalent  .  3,046,103  2,946,941 

Total  current  assets  .  12,166,505  10,538,522 

Prop,  plant,  equip,  (net)  ..  6,251,235  6,198,525 

Total  assets .  20,296,861  18,273,382 


Long-term  debt  . .  756,518  790,876 

Shareholders’  equity  ......  12,566,777  11.682,879 


Working  capital 


6,196,851  5,564,775 


Fiscal 

Net 

Net 

Year 

Sales 

Income* 

1973  . 

$35,798,298,281 

$2,398,103,408 

1972  . 

30,435,231,414 

2.162,806,765 

1971  . 

28,263,918,443 

1,935,709,493 

1970  . 

18,752,353,515 

609,086,848 

1969  . 

24,448,134,096 

1,710,695,164 

Earns,  per 
com.  sh. 
$8.34 
7.51 
6.72 
2.09 
5.95 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


General  Dynamics  Corporation 

Head  Off.  —  Pierre  Laclede  Center,  St. 
Louis,  Mo.  63105,  U.S.A.  Trans.  Agents 
(Canada)  —  Montreal  Trust  Co.,  Mont¬ 
real.  Listed  —  M,  N,  P,  MW. 

Company  —  (Delaware  1952).  Mfrs.  air¬ 
craft,  missiles,  submarines,  ships,  miner¬ 
als,  building  materials,  telephones  and 
telephone  equipment  and  sophisticated 
electronics  equipment  and  products. 

A  Canadian  subsidiary  Canadair  Ltd. 
does  aircraft  work  at  Cartierville,  Que. 


GENERAL  DYNAMICS  CORP. 

(Accounts  expressed  in  U.S.  fundsi 


Years  Ended  Dec.  31: 

Net  sales  . 

Income  after  operating  exps. 
Net  before  Income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973  1972 

-  $000  - 

1,641.799  1,539,390 

126,984  168,624 

65,904  41,438 

40,302  26,042 


$3.84  $2.47 

3.94  2.30 

nil  nil 


Cash  . . . . . . 

Total  current  assets  . 

Prop,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable . 

Long-term  debt  .  .  . . 

Shareholders’  equity . 


- $000 - 

17,281  17,881 

599,330  636,724 

338,371  337,863 

994,093  1,015,405 

95,696  119,333 

115,021  129,373 

402,665  363,201 


Working  capital 


192,986  181,586 


Fiscal  Net 

Year  Sales 

1973  _ $1,641,799,000 

1972  _  1,539,390,000 

1971  ..  .  1.868,801,000 

1970  _  2.223,643,000 

1969  _  2,508,755,000 


Net 

Income* 

$40,302,000 

26,042,000 

22.041,000 

d6,506,C00 

2,531,000 


Earns,  per 
com  sh. 
$3.84 
2.47 
1.96 
d0.62 
0  24 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facia g  pa/ic 


IRON  AND  STEEL 
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and  owns  54.6%  interest  in  Asbestos 
Corp.  Ltd.  (which  see). 

Directors  —  D.  S.  Lewis,  chm.,  pres.  & 
chief  exec,  officer;  G.  E.  MacDonald,  G. 
K.  Beare,  J.  M.  Beggs,  exec,  vice-pres.’s.; 
Milton  Falkoff,  A.  E.  Jenner,  Jr.,  Henry 
Crown,  Nathan  Cummings,  R.  F.  El¬ 
lsworth,  R.  W.  Reneker,  E.  D.  Johnson, 
W.  R.  Persons.  Vice-pres.  &  treas.  — 
Wayne  Wells.  Sec.  —  J.  P.  Maguire. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,500,000  sh.  nil  $1 

Com.  30,000,000  sh.  10,575,997  sh.  $1 

Options  —  O/s  at  Dec.  31,  1973,  to  buy 
5,597  com.  shs.  at  average  price  of 
6.57  per  sh.;  addit.  285,535  shs.  reserved 
for  future  options. 

Dividends  —  Common:  None  pd.  at 
present.  Previously,  rate  of  $1  per  sh.  p.a. 
pd.  quarterly  Mar.  10,  1965  (first  since 
1961)  to  June  10,  1970,  incl.  Stock  divd.  of 
75/100  of  1  sh.  of  Liquid  Carbonic  Indus¬ 
tries  Inc.  for  each  sh.  held  was  paid  Jan. 
10,  1969. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $142,981,000,  incl.  $90,831,000  of  co. 
and  $52,150,000  of  Asbestos  Corp.  Ltd. 
(which  see). 


*Glendale  Corporation 

Head  Off.  —  145  Queen  St.  (P.O.  Box 
249),  Strathroy,  Ont.  N7G  3J2.  Trans. 
Agent  —  Canada  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1954).  Engaged  in 
the  manufacture  of  mobile  homes,  travel 
trailers,  truck  campers  and  self-propelled 
motor  homes.  Holds  exclusive  Ont.  li¬ 
cense  to  manufacture  and  sell  Terrapin 
modular  building  units. 

On  June  14,  1973,  co.  name  changed 
from  Glendale  Mobile  Homes  Limited. 

Thorn  Investments  holds  700,024  shs. 
(approx.  56.2%  of  co.’s  o/s  stock). 

Directors  —  R.  L.  Thorn,  chm.;  W.  P. 
Callaghan,  pres.,  Strathroy,  Ont.;  J.  D. 
Harrison,  sec.;  C.  N.  Chapman,  London 
Ont.;  D.  M.  Pollock,  Strathroy,  Ont.;  C.  O. 
Merriman,  Lethbridge:  H.  S.  Prowse,  Cal¬ 
gary;  D.  B.  Weldon,  Toronto.  Exec.  Vice- 
pres.  J.  A.  Sapara.  Treas.  —  D.  W.  Mur¬ 
ray.  Vice-pres.  —  J.  R.  J.  P.  Ypperciel. 

Capital  Stock — ‘Author.  Outstand.  Par 
Common  *4,000,000  sh.  1,247,400  sh.  n.p.v. 

*At  Jan.  31,  1974,  330,100  shs.  reserved 
for  warrants,  options  and  purch.  agree. 

‘Pref.  shs.  were  created  in  fiscal  1974. 
For  details  see  Addenda. 

Warrants  —  O/s  on  20,000  shs.  at  $10 
per  sh.  to  May  15,  1974. 

Ontions  —  O/s  on  22,100  shs.  at  $5  and 
$8.78  per  sh.  to  1978;  25,500  shs.  reserved 
•for  future  options. 

Dividends  —  Rate  10c  per  sh.  p.a.  pay. 
s.a.,  estab.  with  5c  per  sh.  pd.  Dec.  31, 
1971. 

Long-Term  Debt  —  As  at  Jan.  31,  1974, 
co.  had  o/s  a  $3,749,000  term  bank  loan 


GLENDALE  CORPORATION 

(Consolidated  statements) 


Years  Ended  Jan.  31: 

1974 

1973 

- $000- 

Net  sales  . 

62,522 

38,867 

Income  after  oper.  exps.  . . . 

3,681 

3,052 

Net  before  Income  taxes  . . . 

1,568 

2,432 

Net  inc.  (excl.  extra,  items) 

1,026 

1,205 

Famines  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.82 

$1.09 

Including  extra,  items  . 

0.82 

0.70 

Common  dividends  declared  . 

0.10 

0.10 

- $000- 

Total  current  assets  . 

21,810 

16,593 

Prop.,  plant,  equip,  (net) 

9,722 

10,252 

Total  assets  . 

33,424 

28,704 

Current  loans  pay . 

10,897 

6,807 

Long-term  debt  . 

4,508 

3,786 

Shareholders’  equity  . 

8,665 

7,754 

Working  capital  . .  3,141  957 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974  .  $62,522,000  $1,026,000  $0.82 

1973  .  38,866,720  1,205,047  1.09 

1972  .  24,046,721  613,446  0.57 

1971  .  20,219,360  433,966  0.40 

1970  .  16,531,497  544,239  0.54 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


maturing  to  Oct.  31,  1979  and  $16,000  in 
9%  1st  mtges.  due  1975.  Subsids.  had 
o/s  $1,610,000  in  bank  loans,  mtges.  and 
agreements  for  sale. 

Wholly  Owned  Subsidiaries  —  Glen¬ 
dale  (Atlantic)  Ltd.;  Glendale  (Quebec) 
Ltd.;  Prebuilt  Industries  Ltd.;  Glendale 
Caravans  (N.S.W.)  Pty.  Ltd.;  Glendale 
Caravans  Pty.  Ltd.;  Glendale  Accessories 
Pty.  Ltd.  , 

Other  Interests  —  Anmore  Recreations 
Ltd.  —  60%  Owned. 


Great  West  Steel  Industries  Ltd. 

Exec.  Off.  —  1060,  One  Bentall  Centre, 
Vancouver,  B.C.  V7X  1C8.  Trans.  Agent 
—  Canada  Trust  Co.,  Vancouver,  Edmon¬ 
ton,  Toronto,  Regina,  Winnipeg  and 
Montreal.  Listed  —  M,  T,  V. 

Company  —  (B.C.  1969).  Directly  and 
through  subsids.  designs,  fabricates  and 
erects  structural  steel  and  open  web 
joists  for  construction  projects;  designs 
resource  processess  for  mineral  and  coal 
industries;  mfrs.  brick  and  tile,  ceramic 
products,  wall  systems  and  modular 
buildings;  and  leases  heavy  equipment. 
Plants  at  Toronto,  Saskatoon,  Edmonton, 
Calgary,  New  Westminster,  B.C.,  Rich¬ 
mond,  B.C.  and  Los  Angeles,  Calif. 

Directors  —  K.  G.  Heffel,  pres.;  G.  B. 
Bogdanow,  I.  L.  Hamilton,  A.  D.  Turn- 
bull,  D.  S.  Kennedy,  vice-pres.’s;  Van¬ 
couver;  B.  L.  Diefenbach,  K.  F.  G.  Die- 
fenbach,  vice-pres.’s;  Edmonton;  Gerald 
Dobbs,  vice-pres.;  M.  L.  Galper,  M.  P. 
Pick,  Toronto;  J.  L.  Bodie,  Winnipeg. 
Vice-pres.’s  —  R.  D.  Lucas,  Gerard  Nor¬ 
ton,  D.  W.  Nairne.  Treas.  —  D.  B.  Milton. 
Sec.  —  W.  E.  Allen. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  12,500,000  sh.  1,702,495  sh.  n.p.v. 

t315,000  shs.  reserved  for  exercise  of 
warrants. 

Warrants,  originally  issued  with  the 
1972  debs.,  entitle  holders  to  purchase  50 
shs.  for  each  $1,000  principal  amount  at 
$8.50  per  sh.  to  June  15,  1977  and  then  $10 
per  sh.  to  June  15,  1982. 

Dividends  —  None  paid. 

Long-Term  Debt  —  814%  1972  Series 
S.F.  Debs.  —  Dated  June  15,  1972;  due 
June  15,  1992.  Int.  June  and  Dec.  15.  Au¬ 
thor.,  iss.  and  o/s  $6,000,000. 

Not  redeem,  prior  to  June  15,  1987,  ex¬ 
cept  for  s.f.,  through  refunding  at  lower 
interest  cost.  Otherwise  redeem,  at  10814 
on  or  before  June  15.  1973,  premium  de¬ 
creasing  thereafter  0.50  of  1%  p.a.  1974-90. 
Annual  s.f.  on  June  15  to  retire  increas¬ 
ing  amounts  from  $100,000  to  $375,000  p.a. 
1974-91.  Secured  by  floating  charge  on 
undertaking  and  all  assets  of  co. 

Trustee  —  The  Royal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  consisted  of  bank  loans  of  $4,- 
369,148. 

Previous  Long-Term  Debt  —  814% 
Series  A  Conv.  Debs  —  Dated  June  15, 
1971;  due  June  15,  1991.  Were  conv.  into 
90  com.  shs.  for  each  $500  principal 
amount  held  to  May  24,  1972.  Author,  and 
issued,  $1,500,000  of  which  $1,365,000  con¬ 
verted  into  245,700  shs.  and  remaining 


GREAT  WEST  STEEL  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  46,857  31,341 

Income  after  operating  exps.  2,769  2,307 

Net  before  income  taxes  ....  1,003  1,158 

Net  Inc.  (excl.  extra,  items)  533  688 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.31  $0.40 

Including  extra,  items  .  0.20  0.40 

Common  dividends  declared  .  nil  nil 

- $000 - 

Total  current  assets  .  22,433  17,054 

Prop.,  plant,  equip,  (net)  . . .  10,891  9,680 

Total  assets  .  35,054  27,461 

Current  loans  payable  .  8,620  3,151 

Long-term  debt  .  9,296  9,122 

Shareholders’  equity  .  6,856  6,511 

Working  capital  .  4,448  5,972 


$135,000  called  for  redemption  June  1, 
1972  at  par  plus  accrued  int. 

Wholly-Owned  Subsidiaries 
Great  West  Steel  Industries  (Alta.)  Ltd. 

—  Edmonton,  Calgary  and  New  West¬ 
minster;  Great  West  Steel  Industries 
(Sask.)  Ltd.  —  Saskatoon;  Great  West 
Steel  Industries  Inc.  —  Seattle,  San  Fran¬ 
cisco  and  Los  Angeles;  Birtley  Engineer¬ 
ing  Ltd.  —  Chesterfield,  U.K.;  Birtley  En¬ 
gineering  (Canada)  Ltd.  —  Calgary; 
Birtley  Engineering  Inc.  —  Colorado; 
Wallclad  Products  Ltd.,  Richmond,  B.C.; 
Multiform  Consultants  Ltd.,  Vancouver; 
Atlas  Construction  &  Crane  Service  Ltd., 
Edmonton;  Taskmaster  Computing  Serv¬ 
ice  Ltd.,  Edmonton;  Pine  Pass  Develop¬ 
ment  Ltd.,  Vancouver. 

Other  Int.  —  International  Brick  &  Tile 
Ltd.  —  (60%  owned).  Edmonton. 


*Hawker  Siddeley  Canada  Ltd. 

Head  Off.  —  7  King  St.  E.,  Toronto, 
Ont.  M5C  1A3.  Trans.  Agent  —  National 
Trust  Co.,  Toronto,  Montreal,  Winnipeg 
and  Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1945).  Directly  and 
through  subsidiaries,  engaged  in  manu¬ 
facture  of  ships,  railway  equipment,  en¬ 
gines,  steel  and  steel  products,  electro¬ 
mechanical  equipment,  highway  trailers 
and  other  transportation  vehicles,  vending 
equipment,  etc. 

Racair  Ltd.  (wholly  owned  by  Hawker 
Siddeley  Group  Ltd.  of  London,  Eng.) 
held  56.34%  of  o/s  com.  shs.  at  Apr.  4, 
1974. 

Directors  —  Sir  Arnold  Hall,  chm.;  R. 
R.  Kenderdine,  vice-chm.,  London,  Eng.; 
R.  S.  Faulkner,  pres.  &  chief,  exec,  offi¬ 
cer;  A.  A.  Bailie,  vice-pres.  fin.  &  treas.; 
J.  H.  Coleman,  J.  F.  Howard,  Toronto;  R. 
G.  Smith,  Halifax,  N.S.;  C.  W.  Webster, 
A.  W.  McKenzie,  Montreal;  K.  L.  Phillips, 
A.  J.  Laurence,  London,  Eng.;  K.  N. 
Slade,  Buckinghamshire,  Eng.  Vice-pres. 
&  sec.  —  J.  H.  Ready.  Vice-pres.  & 
compt.  —  I.  E.  Bull.  Vice-pres.’s.  —  M.  E. 
Davis,  L.  A.  Mitten,  L.  T.  Corey,  E.  J. 
White. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  250,000  sh.  $100 

5%%  Series  140,000  sh. 

Com.  10,000,000  sh.  8,129,341  sh.  n.p.v. 

5%%  Pref.  —  Entitled  to  $5.75  p.a.  cum. 
Redeem,  at  105;  in  liquidation  at  par; 
purchasable  at  up  to  call  price.  Nonvot¬ 
ing  unless  8  quarterly  divds.  in  arrears, 
when  1  vote  per  sh.  until  all  arrears  paid. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Jan.  26,  1974,  on  15,- 
000  com.  shs.  at  $3.35  to  $6.50  per  sh.  exer. 
to  1979.  I 

Dividends  —  Pref.:  $5.75  p.a.  cum., 
quarterly  basis,  pd.  regularly  to  Jan.  2, 
1968,  incl.  Divds.  deferred  until  Dec.  16, 
1969  when  $1.43%  per  sh.  pd.;  pd.  regu¬ 
larly  to  Dec.  18,  1970.  Payment  on  arrears 
of  $1.43%  made  Dec.  18.  1970,  and  of 
$4.3125  on  Mar.  30,  June  30  and  Oct.  2, 1971. 
Regular  quarterly  payments  of  $1.4375 
per  sh.  made  since.  Common:  8c  per  sh. 
pd.  Apr.  16,  1974;  6c  per  sh.  pd.  Jan.  16, 
1974  and  Oct.  16,  1973;  4c  pd.  July  16  and 
Apr.  16,  1973;  7c  per  sh.  pd.  June  27,  1972, 
first  since  10c  per  sh.  pd.  July  2,  1959. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  consisted  of  $3,000,000  in  promissory 
notes  due  in  equal  annual  instalments 
1974-76. 

Subsidiary  Long-term  Debt  —  At  Dec. 
31,  1973,  long-terrm debt  of  Canadian  Gen¬ 
eral  Transit  Co.  totaled  $36,968,976. 

Subsidiaries 

Hawker  Industries  Ltd.  —  (99%  owned). 
In  1968  took  over  Dosco’s  Halifax 
Shipyards,  Trenton  Works  and  Cana¬ 
dian  Bridge  divisions,  colliery  interests 
and  ownership  of  Dosco  Overseas  Engi¬ 
neering  Ltd.,  of  Aylesbury,  Eng.,  and  its 
wholly-owned  subsid.,  Hollybank  Engi¬ 
neering  Co.  Ltd.  of  Aylesbury.  Colliery 
interests  include  26,521  pref.  shs.  and  all 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page.  33. 
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O/s  com.  shs.  of  Dominion  Coal  Co.  Ltd. 
which  was  being  wound  up  in  late  1973. 

Can-Car  Inc.  —  100%;  Atlanta,  Ga. 
Chip-N-Saw,  Inc.  —  100%;  Atlanta,  Ga.. 
and  Eugene,  Ore.  The  Dosco  Corp.  — 
100%;  Pittsburgh,  Pa.  Canadian  Car  Pte. 
Ltd.  —  100"  ;  Singapore.  Chip-X-Saw 

A/S  —  100%  ;  Naestved,  Denmark.  Orenda 
Engines  Inc.  —  100%;  Buffalo,  N.Y. 
Orenda  (International)  Ltd.  —  100%; 
Mississauga.  Ont.  and  Aylesbury,  Eng. 
Canadian  General  Transit  Co.,  Ltd.  — 
55%;  Montreal,  Toronto,  Moose  Jaw,  Sask. 
and  Red  Deer,  Alta. 


HAWKER  SIDOELEY  CANADA  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  sales  .  253,628  209,398 

Income  after  operating  exps.  27,758  20.C93 

Net  before  income  taxes _  15,070  9,051 

Net  inc.  (excl.  extra,  items)  6,204  3,273 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.66  $0.30 

Including  extra,  items  .  0.88  0.35 

Common  dividends  declared  .  0.20  0.07 

-  $000  - 

Cash  &  equivalent  .  3,200  2,334 

Total  current  assets .  110,028  91,496 

Prop.,  plant,  equip,  (neti  ...  110,623  109,924 

Total  assets  .  225,874  210,797 

Current  loans  payable  . .  18,479  21,682 

Long-term  debt  .  36,281  36,132 

Shareholders’  equity  .  89,852  84,317 

Working  capital  .  37,169  31,390 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $253,627,573  $6,204,068  $0  66 

1972  .  209,397,869  3,083,626  0.28 

1971  .  158,237,510  1,941,857  0.14 

1970  .  182,483,659  2,335,538  0.19 

1969  .  188,060,908  1,232,513  0.05 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Hayes-Dana  Limited 

Head  Off.  —  Thorold,  Ont.  L2V  3Z6. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto,  Montreal,  Halifax,  Winni¬ 
peg,  Regina,  Calgary  and  Vancouver; 
Ohio  Citizens  Trust  Co.,  Toledo.  Listed  — 
T. 

Company  —  (Dom.  1922).  Co.  directly 
and  through  subsids.,  supplies  parts  to 
the  automotive  and  agricultural  equip¬ 
ment  industries  from  6  plants  in  Ont. 

Dana  Corp.  of  Toledo,  Ohio,  owns  ap¬ 
prox.  66%  of  the  o/s  shs. 

Directors  —  G.  B.  Mitchell,  chm.,  To¬ 
ledo,  Ohio);  B.  R.  Reimer,  pres.;  G.  D. 
Doresco,  exec,  vice-pres.,  St.  Catharines, 
Ont.;  H.  J.  Carmichael,  S.  T.  Paton,  J.  D. 
Stevenson,  D.  G.  Willmot,  Toronto;  A.  G. 
Coulter,  Oshawa,  Ont.;  J.  E.  Martin,  R.  C. 
McPherson,  Toledo,  Ohio.  Vice-pres.  & 
sec.  —  W.  S.  Thompson.  Vice-pres.  & 
treas.  —  J.  J.  Murray,  Vice-pres.  H.  E. 
Langford.  Cont.  &  asst,  sec.-treas.  —  L.  H. 
Densmore. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  com.  7,000,000  sh.  5,984,736  sh.  n.p.v. 
Cl.  B  com.  1,000,000  sh.  nil  n.p.v. 

•After  giving  effect  to  Dec.,  1973,  capi¬ 
tal  changes. 

Cl.  A  and  B  com.  —  Stks.  are  inter- 
conv.  on  a  sh.-for-sh.  basis  and  rank 
equally  in  all  respects,  except,  divds.  on 
cl.  B  shs.  may  be  tax-pd. 

Options  —  O/s  at  Aug.  31,  1973,  on  59.- 
800  com.  shs.  (now  cl.  A)  exer.  at  $5.24 
and  $11.75  per  sh. 

Capital  Changes  —  By  S.L.P.  Dated 
Dec.  5,  1973.  8,000,000  author,  com.  shs. 
were  reclassified  into  7,000,000  cl.  A  conv. 
com.  shs.  and  1.000,000  cl.  B  conv.  com. 
shs.  and  the  5,984,736  o/s  com.  shs.  were 
reclassified  sh.-for-sh.  into  cl.  A  com. 
shs.  Com.  stk  split  3  new  for  1  old  in 
July,  1962,  and  2-for-l  in  July,  1963,  Apr., 
1966,  and  Nov.,  1972. 

Dividends  —  Cl.  A  Com.  (prev.  com.) 
—  Present  rate  24c  per  sh.  p.a.  pay.  quar¬ 
terly,  estab.  with  6c  per  sh.  pa.  Dec.  29, 
1972  (first  following  2-for-l  split).  Stock 
divds.  of  5%  (1  sh.  for  each  20  shs.  held) 
pd.  Oct.  31,  1973.  and  July  31,  1972.  Cl.  B 


Com.  —  Present  rate  20.4c  tax-pd.  per  sh. 
p,a.  pay.  quarterly,  estab.  with  5.1c  tax- 
pd.  per  sh,  pd.  Dec.  28,  1973  (initial). 

Divds.  declared  on  cl.  A  com.  (prev. 
com.)  stk.  in  recent  fiscal  yrs.  as  follows; 


1964 

1965  . 

1966 

1967-68 


$0.55 

0.60 

0.38 

•0.22 

0.44 


1969§ 

1970-71 

1972  .  . 

1973 


$0.47% 
0.44 
0.44+ stk. 
.  .  *0.24 


•Following  2-for-l  stk.  split. 

§13-mos.  period. 

Long-Term  Debt  —  7 %%  Secured  Deb.  g— 
Due  Dec.,  1976.  Author.,  $8,000,000;  iss. 
and  o/s  at  Aug.  31,  1973,  $7,500,000. 

Repay,  in  incr.  s.a.  instalments,  starting 
with  $500:000  due  in  Dec.,  1973.  Placed 
privately  in  Aug.  1972. 


Wholly  Owned  Subsidiaries 
Hayes-Dana  Parts  Co.  Ltd.  —  Manufac¬ 
tures  and  distributes  a  wide  range  of  au¬ 
tomotive  parts  incl.  piston  rings,  gaskets, 
seals  and  various  other  parts  of  engines. 

Ilayes-Dana  Special  Services  Ltd-  — 
Provides  special  pre-delivery  services  on 
cars  and  trucks  and  installation  of  special 
auxiliary  equipment  for  trucks. 

HDSP  Parts  Limited  —  Inactive. 

Other  Interest  —  Traction  Spec.  Ltd.  — 
50%  owned.  Distributes  auto  parts  in 
Quebec,  Ont.,  and  Maritimes.  BJM  —  All 
o/s  shs.  acquired  jointly  with  Dana  Corp. 
in  1973;  located  in  Bogense,  Denmark. 


HAYES-DANA  LIMITED 


Years  Ended  Aug.  31:  1973  *1972 

- $000 - 

Sales  .  97,735  64,596 

Income  after  oper.  exps.  . . .  11,750  8,363 

Net  before  Income  taxes  . . .  7,939  5,722 

Net  income  .  4,(fl9  3,352 


one  vote  per  sh.  and  as  a  class  elects  one 
less  than  majority  of  board  of  directors. 

Capital  Change  —  In  Nov.,  1969,  com. 
shs.  split  on  basis  of  3  new  shs.  for  1  old 

sh. 

Dividends  —  4%%  Pref.  —  $4.50  p.a. 
cum.  pd.  regularly  last  day  of  Jan.,  Apr., 
July  and  Oct.  Com.  (new)  —  Pd.  5c  per 
sh.  May  31,  1973,  May  31  and  Nov.  30, 
1972  and  Nov.  30,  1971;  4c  per  sh.  Nov., 
1969  (first  following  3-for-l  split).  Com. 
(old)  —  Pd.  10c  per  sh.  Aug.,  1969,  and  6c 
per  sh.  quarterly  from  May,  1968  to  May, 
1969,  incl. 

Long-Term  Debt  —  8J4%  Debenture. 

Dated  Dec.,  1968,  due  Dec.  30,  1983.  Au¬ 
thor.  and  issued  $600,000;  o/s  at  Nov.  30, 
1972,  $505,000. 

Secured  by  first  floating  charge  on  all 
assets 

Payable  $30,000  Dec.,  1970;  $35,000  Dec.. 
1971-73;  and  $40,000  p.a.  thereafter. 

Other  Long-Term  Debt  —  O/s  at  Nov. 
30,  1973,  was  a  $1,000,000  bank  term  loan 
bearing  interest  at  1%%  above  prime, 
repayable  s.a.  over  7  yrs. 

Wholly  Owned  Subsidiary  —  Hay  Van 
Acceptance  Co.  Ltd.  (inactive). 


HAYES  TRUCKS  LTD. 


Years  Ended  Nov.  30: 

1972 

1971 

- $0(0- 

Net  sales  . 

18,880 

12,377 

Income  after  operating  exps. 

628 

521 

Net  before  income  taxes  . . . 

300 

236 

Net  income  . 

156 

116 

Earnings  per  common  share 

$0.36 

$0.26 

Common  dividends  declared  . 

0.10 

0.05 

- $000- 

Cash  . 

1 

6 

Total  current  assets . 

6,446 

6,019 

Prop.,  plant  &  equip,  (net  . 

1,177 

1.122 

Earnings  per  common  sharea 
Common  dividends  declared* 


Cash  . . . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . | fc 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

■Adjusted  to  reflect  2-for-l 
1972. 

tTax-paid,  1  sh.  for  each  20 


$0.82  $0.59 

0.23  %  0.22  + 

2V4%stk.t 
-$000- 


Total  assets  . 

Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . . 


7,624 

2,089 

1,327 

2,295 


7,268 

2,500 

505 

2,188 


122 

157 

Working  capital  . 

2,478  1 .484 

28,260 

28,043 

Fiscal 

Net 

Net 

Earns,  per 

30,812 

27,260 

Year 

Sales 

Income* 

com.  sh.t 

61,792 

55,856 

1972  . 

.  $18,880,211 

$156,119 

$0.36 

6,103 

9,001 

1971  . 

.  12,377,329 

115,502 

0.26 

6.000 

4,000 

1970  . 

.  10,702,337 

153,913 

0.36 

28,704 

25,417 

1969  . 

.  9,693,131 

144,404 

033 

8,158 

7,575 

1968  . 

.  6,915,086 

134,558 

0.33 

stock  split, 

•As 

reported  originally, 

without 

restatement: 

excludes  extraordinary  items;  adjusted  for  stock 

old  shs.  held. 

split. 

Oct.,  1972. 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.» 

1973  .  $97,735,000  $4,649,000  $0.82 

1972  .  64,596,000  3.352,000  0  59 

1971  .  51,305,000  1,721,000  0.32 

1970  .  54,945,000  1,350,000  0.25 

1969t  .  65,095,000  2,306,000  0.43 


■Adjusted  to  reflect  2-for-l  stock  split,  Nov., 
1972. 

•As  reported  originally,  without  restatement. 
tl3  mos.  due  to  change  of  fiscal  year-end. 


Hayes  Trucks  Ltd. 

Head  Off.  —  225  W.  2nd  Ave.,  (P.O. 
Box  3600).  Vancouver  3,  B.C.  Trans. 
Agent  —  The  Canada  Trust  Co.,  Van¬ 
couver. 

Company  —  (B.C.  1929).  Manufactures 
full  line  of  heavy  duty  motor  trucks,  log¬ 
ging  trailers  and  provides  parts  and  serv¬ 
ice  facilities  for  same  throughout  Canada. 

On  Jan.  28,  1974.  Gearmatic  Co.  Ltd.  of 
North  Surrey,  B.C.,  offered  to  purchase 
all  com.  shs.  of  the  co.  for  $7.04  per  sh.  In 
mid-Feb.,  1974,  it  was  reported  that  Gear¬ 
matic  had  acquired  approximately  92% 
of  the  com.  shs.  Gearmatic  is  a  subsid.  of 
PACCAR  Inc.  of  Bellevue,  Wash. 

Directors  —  Z.  C.  R.  Hansen,  chm.;  J. 
B.  Curcio,  pres.  &  man.  dir.;  G.  R.  Daw¬ 
son,  A.  B.  Christopher,  A.  B.  Cliff,  G.  E. 
Mintz,  H.  R.  Smith,  J.  L.  Courtemanche, 
A.  D.  Lauder,  H.  J.  Nane.  Vice-pres.  —  G. 
A.  Gray,  G.  W.  Tovell,  F.  H.  C.  Dean. 
Sec.-treas.  —  G.  B.  Watts. 

Capital  Slock — Author.  Outstand.  Par 
Pref.  4%%  5.000  sh.  2.000  sh.  $100 

Common  600,000  sh.  405,000  sh.  n.p.v. 

Pref.:  Entitled  to  414%  ($4.50  per  sh.) 
p.a.  cum.;  redeem,  at  104.  Nonvoting  un¬ 
less  six  quarterly  divds.  in  arrears,  when 


Homco  Industries  Ltd. 

Head  Office  —  2576  Hwy.  97  N„  Ke¬ 
lowna,  B.C.  Transfer  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver.  Listed  —  T. 
M. 

Company  —  (Sask.  by  amalg.  1971) 
Manufactures  and  retails  mobile  homes  in 
Canada;  plants  at  Pembroke,  Ont.;  Este- 
van,  Sask.,  and  Kelowna,  B.C. 

Directors  and  sr.  officers,  as  a  group, 
hold  approx.  25.9%  of  the  o/s  com.  shs.  of 
the  co. 

Directors  —  C.  D.  Johnson,  pres.  & 
managing  director:  G.  D.  Hill,  Estevan, 
Sask.;  P.  H.  Davis,  North  Portal,  Sask.;  D. 
A.  Ross,  Calgary;  A.  S.  Berday,  Leth¬ 
bridge,  Alta.;  J.  A.  McCleery,  Don  Mills. 


HOMCO  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  30: 

1973 

1972 

- $000 - 

Sales  . 

19.794 

13.506 

Income  after  operating  exps. 

908 

691 

Net  before  income  taxes  . .  . 

1,010 

753 

Net  inc.  (excl.  extra,  items) 

593 

400 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items' 

$0  98 

$0.74 

Including  extra,  items  . 

1  14 

0.83 

Common  dividends  declared! 

0.207 

C.204 

- $000 - 

Govt,  grants  . . 

245 

Total  current  assets  . 

7,952 

4,492 

Prop.,  plant,  equip,  (neti 

3,335 

2.683 

Total  assets  . . 

12.109 

7.489 

Current  loans  pavable 

1,605 

608 

Long-term  debt 

1,239 

990 

Shareholders’  equity 

4.588 

2.472 

Working  capital  .... 

2,084 

742 

tTax-pald. 


Detailed  information  available  on  companies  rn  arked  (* ).  See  advertisement  facing  page  33. 
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Ont.;  W.  H.  Powell,  Wichita,  Kansas. 
Vice-Pres.  —  Alphonse  Mueller.  Sec.- 
Treas.  —  H.  L.  Ancrum. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  840,600  sh.  n.p.v. 

Public  Financing  —  393,585  com.  shs. 
(300,000  new)  offered  in  Oct.,  1973,  at 
$5.75  per  sh. 

Dividends  —  5c  per  sh..  pd.  Apr.  15, 
1974;  previous  pays,  since  amalg.  were 
20.7c  tax-pd.  per  sh.  in  1973;  20.4c  tax-pd. 
per  sh.  in  1972. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $1,100,000  debenture  and  loan  agree¬ 
ment  at  2%  above  prime,  repay  $50,000 
quarterly  to  1980,  and  $410,212  in  7% -9% 
mtges.  and  agreements  pay. 

Wholly  Owned  Subsidiary  —  Lake- 
wood  Trailer  Sales  Ltd.  —  Engaged  in 
the  retail  sale  of  mobile  homes. 


Hughes  Tool  Company 

Head  Off.  —  5425  Polk  Ave.,  Houston, 
Texas  77023.  Trans.  Agents  —  (Canada) 
—  Royal  Trust  Co.,  Toronto,  Montreal. 
Listed  —  T,  M,  N. 

Company  —  (Del.,  1972).  Incorporated 
to  acquire  business  and  assets  of  Oil  Tool 
Division  of  Summa  Corp.  (formerly 
Hughes  Tool  Co.).  Co.  engaged  primarily 
in  technological  development,  manufac¬ 
ture  and  distribution  of  products  for  use 
in  drilling  industry.  Principal  products 
are  drilling  bits  for  mining,  construction, 
oil  and  gas  and  seismic  industries  and 
tool  joints.  Also  mfrs.  diggers,  impactors, 
shaft  cutting  equipment,  aircraft  pre¬ 
cision  gears,  etc. 

Directors  —  R.  M.  Holliday,  chm.  & 
chief  exec,  officer;  J.  R.  Lesch,  pres.  & 
chief  operating  officer;  C.  J.  Collier,  Jr. 
vice-pres.,  sec.  &  treas.;  F.  T.  Alexander, 
E.  M.  Connor,  W.  A.  Kistler,  Jr.,  P.  L. 
Myers,  L.  B.  Stinson,  vice-pres.’s;  C.  F. 
Morse,  C.  B.  Sherman,  J.  E.  Whitmore,  N. 

B.  Ball,  M.  E.  Montrose.  Cont.  &  Assist. 
Treas.  —  D.  H.  Garner,  Jr.  Vice-pres.  — 

C.  D.  Shqltess. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  1,000,000  sh.  nil  US$10 

Common  20,000,000  sh.  5,021,048  sh.  US$1 

Dividends  —  Rate  of  US40c  per  sh.  p.a. 
estab.  with  initial  quarterly  payment  of 
10c  per  sh.  on  Aug.  31,  1973. 

Accounts  —  Consolidated  balance  sheet 
at  Dec.  31,  1973,  showed  total  assets  of 
$185,384,000  US.  Current  assets  of  $101,- 
249,000  included  cash  and  equivalent  of 
$8,985,000  and  marketable  securities  at 
approx,  cost  of  $4,146,000.  Net  property 
was  $61,623,000;  long-term  investments  at 
cost  $1,627,000;  excess  of  cost  over  values 
assigned  to  net  assets  acquired  $11,261,000. 
Current  liabilities  were  $24,437,000;  long¬ 
term  liabilities  $1,918,000;  shareholders’ 
equity  $155,492,000. 


Industries  L’lslet  Inc. 

Head  Off.  —  33-5th  St  .  (P.O.  158), 
L’Isletville,  Que.  G0R  2C0. 

Company  —  (Que.  1916).  Engaged  in 
manufacturing  and  marketing  of  prefab 
industrial  units  and  travel  trailers.  Plant 
at  L’lsletville,  Que. 

Name  changed  from  La  Fonderie  De 
L’lslet  Limitee  Dec.  5,  1970. 

Directors  —  Aurelien  Tourville,  pres., 
Quebec;  Jean-Luc  Giroux,  gen.  mgr.;  J. 
L.  Robitaille,  vice-pres.;  Marcel  Cote, 
Louis  Dugal,  Simeon  Hardy. 

Capital  Stock — Author.  Outstand.  Par 
8%  Pref.  50,000  sh.  22,118  sh.  $10 

Common  500,000  sh.  300,000  sh.  n.p.v. 

Capital  Changes  —  In  Dec.,  1970,  the  1,- 
100  authorized  but  unissued  6%  first  pre¬ 
ferred  shs.  were  cancelled;  par  value  of 
issued  900  pref.  shs.  was  changed  from 
$100  to  $50  without  payment  to  share¬ 
holders;  and  the  900  shs.  were  subdivided 
and  converted  into  4,500  8%  pref.  shs.  of 
$10  par. 


Authorized  capital  was  increased  by 
creation  of  500,000  cl.  A  shs.,  n.p.v.;  148,- 
670  unissued  com.  shs.  were  cancelled; 
351,325  issued  n.p.v.  com.  shs.  were  con¬ 
solidated  into  17,617  n.p.v.  com.  shs.  and 
converted  into  17,617  8%  pref.  shs.,  $10 
par;  5  com.  shs.  were  converted  into  one 
8%  pref.  sh.;  and  the  500,000  cl.  A  shs. 
were  designated  as  com.  shs. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
there  were  o/s:  bank  loans  of  $967,000,  all 
due  in  one  year;  $28,083  payment  due  ac¬ 
cording  to  proposal  to  preferred  credit¬ 
ors;  liens  on  fixed  assets  of  $21,618,  and 
debentures  of  $1,500,000. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1973,  showed  total  assets  of  $5,183,109,  of 
which  $4,376,579  were  current;  fixed  as¬ 
sets  amounted  to  $806,530.  Current  liabil¬ 
ities  were  $3,445,996;  long-term  debt  was 
$1,532,318. 

Net  income  for  the  year  ended  Dec.  31, 
1973  was  $527,170,  compared  with  net  inc. 
of  $45,286  in  1972. 

/ 


Inter-City  Manufacturing  Ltd. 

Head  Off. — 1500,  One  Lombard  Place, 
Winnipeg,  Man.  Trans.  Agent  —  Montreal 
Trust  Co.,  Winnipeg. 

Company  —  (Man.  1946).  Manufactures 
gas,  oil  and  electric  heating  equipment 
and  related  products.  Plants  located  in 
Winnipeg  and  in  St.  Catharines,  Ont. 

In  Apr.,  1972,  Inter-City  Gas  Ltd.  of¬ 
fered  to  acquire  all  o/s  class  A  shs.  it  did 
not  already  own  at  $8  per  sh. 

At  Mar.  23,  1973,  Inter-City  Gas  Ltd. 
held  56,419  class  A  shs.  (94.8%)  int.)  and 
57,646  class  B  shs.  (99.7%  int.) 

Directors  —  R.  G.  Graham,  pres.;  W.  R. 
Harding,  vice-pres.  &  treas.;  B.  W.  Hall, 
sec.;  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  com.  100,000  sh.  59,500  sh.  n.p.v. 
Class  B  com.  140,000  sh.  57,800  sh.  n.p.v. 

Class  A  common  —  Entitled  to  50c  per 
sh.  p.a.  cum.  from  Feb.  1,  1956.  Partici¬ 
pates  equally  with  class  B  sh.  after  pay¬ 
ment  of  50c  on  class  B  in  any  year,  up  to 
an  additional  25c  on  both  stocks.  In  liqui¬ 
dation,  etc.,  shares  equally  with  class  Bi 
sh.  after  accrued  divds.  paid  on  class  A. 
Nonvoting  unless  three  semi-annual 
divds.  in  arrears  when  one  vote  per 
share. 

Class  B  — One  vote  per  share. 

Dividends:  Class  A  —  50c  p.a.  cum.  pd. 
regularly  to  May,  1972.  None  reported 
since.  Class  B  —  Pd.  10c  per  sh.  May  1 
and  Nov.  15,  1968,  and  May  1,  1969  (when 
acquired  by  Inter-City  Gas  Limited). 
Previously,  rate  of  40c  p.a.,  semi-annually, 
pd.  from  May  3,  1965  to  Nov.  1,  1967,  incl. 

Long-Term  Debt  o/s  at  Dec.  31,  1973, 
consisted  of  $4,660,625  in  bank  loans  and 
$2,097,504  in  advances. 

Wholly-Owned  Subsidiaries  —  Bull¬ 
och’s  Supply  Ltd.;  Inter-City  Supply  Ltd.; 
Inter-City  Furnasman  Ltd.;  Inter-City 
Gathering  Systems  Ltd.;  The  Eden  Gas 
Co.  Ltd.;  Inter-City  Energy  Ltd. 

Other  Interests  —  Furnasman  Supply 
Ltd.  —  51%-owned  (to  be  100%  by  1975); 
Furnasman  Wholesale  Ltd.;  Pre-Fab  Shop 
Ltd. 

INTER-CITY  MANUFACTURING  LTD. 


Years  Ended  Dec.  31:  1973  1972 

— - -  $000  - 

Sales  .  14,018  9,132 

Income  after  operating  exps.  1,227  247 

Net  before  Income  taxes  ....  470  77 

Net  Income  .  457  69 

Earnings  per  cl.  B  sharef  . .  $3.72  $0.84 

Cl.  B  dividends  declared  . . .  nil  nil 

-  $000  - 

Cash  &  equivalent  .  24  72 

Total  current  assets  .  7,356  5,883 

Prop.,  plant,  equip,  (net)  .  . .  5,794  4,590 

Total  assets  .  13,178  10,723 

Current  loans  payable  .  3,273  3,715 

Long-term  debt  .  6,758  3,607 

Shareholders’  equity  .  1,124  913 

Working  capital  .  2,082  301 


tAfter  providing  for  preferred  divd.  require¬ 
ment  on  cl.  A  shs. 


*lnglis  Limited 

Head  Off.  —  14  Strachan  Ave.,  Toronto, 
Ont.  M6K  1W6.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Toronto  and  Mont¬ 
real.  Listed  —  T,  M. 

Company  —  (Ont.  1936).  The  company 
manufactures  consumer  products  includ¬ 
ing  laundry  equipment,  dishwashers,  re¬ 
frigerators  and  freezers,  dehumidifiers, 
trash  mashers,  water  heaters  and  oil 
burner  fuel  pumps. 

On  Apr.  24,  1973,  co.  name  changed 
from  John  Inglis  Co.  Limited  to  Inglis 
Limited. 

Whirlpool  Corp.  holds  43.1%  shs.  and 
Sirnpsons-Sears  Ltd.,  20%  of  o/s  com.  shs. 

Directors  —  R.  B.  Willemin,  chm., 
Benton  Harbor,  Mich.;  C.  G.  Maiden, 
pres.  &  chief  exec,  officer;  R.  B.  Simpson, 
vice-pres.  fin.,  treas.  &  sec.;  H.  B.  Style, 

J.  A.  Boyd,  D.  J.  Peacher,  Toronto;  C.  E. 
Belanger,  Sherbrooke,  Que.;  H.  Campbell, 
Ottawa;  J.  G.r  Notman,  Montreal;  S.  L. 
Boyar,  Chicago,  J  D.  Irving,  Erin,  Ont.; 
R.  C.  Upton,  Benton  Harbor,  Mich.  Vice- 
pres.’s  —  A.  H.  Franzen,  F.  H.  Henson,  G. 
H.  Morris,  P.  F.  Armbruster,  E.  J.  Von- 
Arb.  Compt.  —  E.  E.  McCormack.  . 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,500,000  sh.  1,315,831  sh.  n.p.v. 

Dividends  —  10c  pd.  June  14,  1974;  pre¬ 
vious  rate  of  20c  per  sh.  p.a.  pd.  quarterly 
from  June  15,  1973  (first  since  1953)  to  - 
Mar.  25,  1974,  incl. 

Long-Term  Debt  —  Term  Loan  — 
Due  June  29,  1976,  at  %%  above  prime. 
Iss.  and  o/s  at  Dec.  31,  1973,  $4,000,000. 


INGLIS  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  92,027  78,074 

Income  after  oper.  exps.  . . .  8,223  7,384 

Net  before  income  taxes  . . .  6,422  5,130 

Net  Income  .  8,660  2,616 

Earnings  per  common  share  $2.78  $1.99 

Common  dividends  declared .  0.15  nil 

- $000 - 

Total  current  assets  .  32,159  29,204 

Prop.,  plant,  equip,  (net)  ...  11,423  8,302 

Total  assets  . 43,582  37,506 

Current  loans  pay .  4,120  1,453 

Long-term  debt  .  4,000  4,000 

Shareholders’  equity  .  20,216  16,754 

Working  capital  .  15,293  14,006 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $92,027,000  $3,660,000  $2.78 

1972  .  78,074,000  2,616,000  1.99 

1971  .  65,330,215  955,139  0.73 

1970  .  49,847,162  d616,599  d0.47 

1969  .  47,867,660  309,136  0.26 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Intermetco  Limited 

Head  Off.  —  73  Robert  St.,  (P.O.  Box 
70),  Hamilton,  Ont.  L8N  3B4.  Trans. 
Agent  —  Royal  Trust  Co.,  Toronto.  Listed 
—  T. 

Company  —  (Ont.  amalg.  1968).  En¬ 
gaged  as  principal  and  processor  in  recy¬ 
cling  secondary  metals.  Directly  and 
through  subsidiaries  distributes  prime 
and  secondary  steel  tubular  products, 
holds  industrial  real  estate,  disposes  of 
industrial  refuse  and  manufactures  com¬ 
mercial  refrigeration  equipment. 

The  Goldblatt  family  beneficially 
owned  41.5%  of  the  shs.  o/s  at  Jan.  5, 
1974. 

Acquisitions  • —  In  May,  1973,  co.  ac¬ 
quired  all  o/s  shs.  of  G.  W.  Ramm  Co. 
Ltd.  of  Mississauga,  Ont.,  a  waste  man¬ 
agement  co.  operating  in  the  Toronto- 
Oakville  area,  and  purchased  Scarboro 
Iron  and  Metal  Co.  of  Toronto,  a  metals 
processor,  both  for  an  undisclosed  cash 
consideration.  In  1974,  co.  purchased  a 
25%  int.  in  J.  Kovinsky  &  Sons  Limited, 
a  major  metals  processor  in  western  Ont. 

Directors  —  F.  P.  Goldblatt,  chm.;  M. 
E.  Goldblatt.  pres.;  A.  M.  Goldblatt,  exec, 
vice-pres.;  M.  B.  Goldblatt,  vice-pres.;  A. 
A.  Takefman,  Hamilton;  G.  O.  Loach,  C. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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li.  Hollingshead,  Toronto.  Sec.  &  compt. 

D.  L.  Warner.  Treas.  —  J.  J.  Stortz. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *3.000,000  sh.  1,410.036  sh.  n.p.v. 

*189.045  shs.  reserved  at  Oct.  31,  1973, 
lor  conv.  debs,  and  options. 

Options  —  O/s  at  Oct.  31,  1973,  on  45,- 
000  shs.  exer.  at  $3.95  and  $5.50  per  sh.  to 
Jan.  31,  1978. 

Dividends  —  None  pd. 

Long-Term  Debt 

7'j%  Conv.  S.F.  Debentures  Series  A  — 
Dated  May  1,  1969;  due  May  1,  1984.  In¬ 
terest  May  and  Nov.  1,  Cdn.  funds.  Au¬ 
thor.  and  issued  $1,500,000;  o/s  at  Oct.  31, 
1973.  $1,067,000. 

Redeem,  at  107%  on  or  before  May  1, 
1970;  thereafter  premium  decreasing  Vz  of 
1  rc  p.a.,  plus  accrued  interest  in  each 
case.  Annual  s.f.  to  retire  $150,000  on  May 
1,  in  each  of  the  years  1975  to  1983,  incL 

Convertible  on  basis  of  135  com.  shs. 
per  $1,000  debent.  ($7.41  per  sh.)  on  or 
before  Apr.  28,  1974;  thereafter  into  100 
com.  shs.  ($10  per  sh.)  to  and  incl.  Apr. 
28,  1984. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  O/s  at  Oct.  31,  1973,  $1,- 
700.665  in  7V£%  -  8.745%  mtges.  due  to 
1985;  $988,886  in  bank  loans  due  Dec.  31, 
1974;  and  $150,000  in  TVz%  note  pay.  due 
Nov.  1.  1974. 

Wholly  Owned  Subsidiaries  —  Inter¬ 
national  Iron  &  Metal  Co.;  Compressed 
Metals  Ltd.;  Simkins  Metals  Ltd.;  Indus¬ 
trial  Disposal  Co.;  G.  W.  Ramm  Co.  Ltd.; 
Cappco  Pipe  Piling  Ltd.;  Cappeo  Tubular 
Products;  International  Pipe  and  Tube 
Co.;  General  Refrigeration  of  Canada; 
Weld-O-Matic  Machines  Co.;  Burland 
Realty  and  Equipment  Co. 

Other  Interests  —  J.  Kovinsky  &  Sons 
Ltd.  —  25%int.  held.  Windsor  Recycling 
Ltd.  —  50%  owned;  J.  Kovinsky  &  Sons 
holds  remaining  50%. 


INTERMETCO  LIMITED 


Years  Ended  Oct.  31:  1973  1972 

- $000 - 

Sales  .  47,024  31,997 

Income  after  oper.  exps.  ...  2,483  1,774 

Net  before  income  taxes  . . .  1,415  886 

Net  inc.  (excl.  extra,  items)  751  458 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.53  $0.32 

Including  extra,  items  .  0.56  0.37 

Fully  diluted  basis*  .  0.50  0.32 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  140  11 

Total  current  assets  .  12,150  8,807 

Prop.,  plant,  equip,  (net)  . .  7,856  6,384 

Total  assets  .  21,943  10,802 

Current  loans  pay .  4,524  2,470 

Long-term  debt  .  3,717  3,263 

Shareholders'  equity  .  7,298  6,510 

Working  capital  .  1,913  2,345 


•As  reported  by  the  company;  excluding  ex¬ 


traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $47,024,336  $750,806  $0.53 

1972  .  31.996,552  457,711  0.32 

1971  .  28,917,313  179,343  0.13 

1970  .  37,684,637  495,596  0.35 

1969  .  28,304,001  677,722  0.55 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


International  Harvester  Company  of 
Canada,  Limited 

Head  Off.  —  208  Hillyard  St.,  Hamilton, 
Ont.  L8N  3S5. 

Company  —  (Ont.  1913)  Co.  and  its 
Mibsids.  are  engaged  in  designing,  manu¬ 
facturing,  selling,  servicing  and  financing 
trucks,  agricultural  equipment,  industrial 
and  construction  equipment,  and  turbine 
engines.  Plants  are  in  Hamilton  and 
Chatham.  Ont.;  Candiac,  Que.;  and  Van¬ 
couver.  B.C. 

Co.  is  a  wholly  owned  subsid.  of  Inter¬ 
national  Harvester  Co.  of  Delaware. 

Directors  —  W.  N.  Smith,  pres.;  W.  R. 
Fleming,  sr.  vice-pres.;  C.  R.  Dean,  J.  L. 
Wade,  vice-pres. ’s;  L.  W.  Lincke,  vice- 
pros.  &  compt.  all  Burlington.  Ont.;  E.  L. 


Edmonds,  sec.,  Hamilton,  Ont.:  C.  C. 
Brannan,  Burlington;  W.  E.  Callahan. 
Treas.  —  E.  R.  Griffith. 

Capital  Stock — Author.  Outstand.  Par 
Common  150,000  sh.  150,000  sh.  $100 

Long-Term  Debt,  o/s  at  Oct.  31,  1973, 
$112,200  in  6%  debs.,  pay.  monthly  to 
Nov.  15,  1977. 

Wholly  Owned  Subsidiaries  —  Pacific 
Truck  and  Trailer  Manufacturing  Ltd.; 
Harcan  Leasing  Ltd.;  International  Har¬ 
vester  Credit  Corporation  of  Canada  Ltd. 

(which  see). 


INTERNATIONAL  HARVESTER  COMPANY 
OF  CANADA,  LIMITED 


Years  Ended  Oct.  31: 

Total  revenue  . 

Income  after  oper.  exps.  . . . 
Net  before  Income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 


1973  1972 

- $000 - 

467,871  364,504 

43,431  35,209 

37,379  29,834 

21,864  17,006 


- $000- 

Cash  &  mktble.  secs .  103 

Total  current  assets  .  121,580 

Prop.,  plant,  equip,  (net)  ...  23,290 

Total  assets  .  170,639 

Current  loans  pay .  15,273 

Long-term  debt  .  112 

Shareholders’  equity  .  118,307 

Working  capital  .  70,102 


Fiscal  Total 

Year  Revenue 

1973  .  $467,871,261 

1972  .  364,503,558 

1971  .  281,479,761 

1970  .  25Ci, 564,854 

1969  .  263,212,593 


3,089 
101,429 
23,500 
147,718 
8,129 
347 
106,243 
60,761 
Total 

Net  Dividends 
Income*  Paid 
$21,863,598  $9,800,000 
17,005,576  8,450,000 

8,180,920  2,175,000 

2,030,739  600,000 

3,261,547  2,850,000 


•As  reported  originally,  without  restatement. 


Interpool  Limited 

Exec.  Off.  — ■ <■  630  Third  Ave.,  New 
York,  N.Y.  10017.  Cdn.  Off.  —  150  Glid- 
den  Rd.,  Bramalea,  Ont.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto;  Trust  Corp. 
of  the  Bahamas;  United  States  Trust  Co., 
New  York.  Listed  —  T,  A. 

Company  —  (Bahamas  1968).  Directly 
and  through  subsidiaries  supplies  con¬ 
tainer  transportation  services.  At  Nov.  30, 
1973  co.  operated  a  fleet  of  42,885  TFE 
containers  (20-ft  equivalents)  and  served 
296  pool  members  through  165  pool  points 
in  33  countries.  A  wholly-owned  subsid. 
manufactures  and  designs  containers  and 
equipment. 

During  fiscal  1972  -  1973  a  new  subsid. 
Containerbase  Inc.  was  formed  to  supply 
inland  rail/truck  storage  facilities  and 
service. 

Directors  —  Irving  Gould,  chm.;  Ga¬ 
briel  Alter,  vice-chm.,  Toronto;  W.  L.  Se- 
renbetz,  pres.,  Larchmount,  N.Y.;  Martin 
Tuchman,  exec,  vice-pres.,  Princeton, 
N.J.;  M.  E.  Gould,  vice-pres.,  London, 
England;  Vincent  Paul,  Toronto.  Vice- 
pres.  —  D.  D.  Delongis.  Vice-pres.  &  Sec. 
—  R.  P.  Adair. 

Capital  Stock — Author.  Outstand.  Par 
Common  $4,000,000  sh.  1,908,394  sh.  *$0.01 

•Bahamian  funds. 

$Of  which  101,000  sh.  reserved  for  capi¬ 
tal  sh.  options,  10,000  shs.  for  deferred 
profit  sharing  plan,  8,000  shs.  for  war¬ 
rants  and  1,734  shs.  for  employee  sh.  bo- 

nuses. 

Options  —  O/s  at  Nov.  30,  1973,  to 
buy  101,000  shs.  at  $8  per  sh.  exer.  to 
1977. 

Warrants  —  Issued  in  connection  with 
1972  public  offering;  o/s  at  Nov.  30,  1973, 
to  buy  8,000  shs.  at  U.S.  $18  per  sh.  to 
1975. 

Capital  Changes  —  Com.  shs  split  50 
new  for  1  old  in  Nov.,  1971,  and  2-for-l  in 
July,  1972.  Public  offering  of  176,000  shs. 
sold  at  U.S.  $15  per  sh.  in  the  U.S.  in 
Sept.,  1972. 

Dividends  —  None  pd. 

Long-Term  Debt  —  O/s  at  Nov.  30,  1973 
was  $3,631,866  demand  bank  loans  and 
$1,440,000  bank  loans  repay,  through  1977, 
with  int.  2%  above  prime;  and  $38,180,756 
in  notes  and  lease  purchase  obligations. 

Subsidiaries  —  Steadman  Containers 
Ltd.;  Steadman  Industries  (Nassau)  Ltd.; 


Steadman  Industries  (Curacao)  Ltd.; 
Steadman  Nederlands  N.V.;  Klockner- 
Steadman  Container  GmbH;  Solar-Stead- 
man  Containers  Ltd.;  Steadman  Leasing 
Inc.;  Interpool  Containers  Inc.;  Interpool 
G.m.b.IL;  Interpool  Sj.1.;  Interpool 
S.a.r.I.;  Interpool  (Pty.)  Ltd.;  Interpool 
Containers  (Pty.)  Ltd.;  Containerbase 
Inc.;  Airpool  Inc.;  Intereuropean  Con¬ 
tainers  N.V.;  Interpool  (U.K.)  Ltd.;  Con¬ 
tainer  Master,  Inc.;  Gateway  Fleet  Serv¬ 
ices,  Inc. 


INTERPOOL  LIMITED 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Nov.  30:  1973  1972 

- $000 - 

Total  revenue  .  17,555  11,684 

Income  after  oper.  exps.  ...  11,086  6,272 

Net  before  income  taxes  . . .  3,124  1,974 

Net  income  .  2,576  1,669 

Earnings  per  common  share  $1.35  $0.95 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  .  1,073  152 

Containers  &  rel.  equip,  (net)  47,187  30,518 

Prop.,  plant,  equip,  (net)  . . .  557  292 

Total  assets  .  57,564  37,745 


Current  loans  pay .  12,833  7,699 

Long-term  debt  .  30,419  18,915 

Shareholders’  equity  .  11,310  8,714 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.» 

1973  .  $17,554,944  $2,575,836  $1.35 

1972  .  11,684,138  1,669,070  0.95 

1971  .  7,293,549  1,102,548  0.66 

1970  .  4,210,350  532,040  0.38 

1969  .  2,662,131  269,096  0.20 


•As  reported  originally,  without  restatement. 
•Adjusted  for  stock  split  in  1972. 


*lnterprovincial  Steel  &  Pipe 
Corporation  Ltd. 

Head  Off.  —  P.O.  Box  1670,  Regina, 
Sask.  S4P  3C7.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Regina, 
Winnipeg,  Calgary  and  Vancouver.  Listed 
—  T,  W. 

Company  —  (Sask.  1956).  An  inte¬ 
grated  steel  and  pipe  producer,  manufac¬ 
turing  a  wide  range  of  flat  rolled  and 
tubular  products  at  a  plant  near  Regina, 
Sask. 

At  Aug  31,  1973  the  Province  of  Sask. 
held  approx.  23%  and  Slater  Steel  Indus¬ 
tries  Ltd.  held  approx.  25%  of  the  o/s 
com.  stk. 

Directors  —  F.  E.  Shaw,  chm.,  Sarnia, 
Ont.:  J.  N.  Turvey,  pres.,  Regina;  J.  D. 
Maclennan,  vice-pres.,  Lumsden,  Sask.;  L. 
G.  Welch,  vice-pres.,  Bragg  Creek.  Alta.; 
M.  Wilkinson,  vice-pres.,  Vancouver;  W. 
M.  Elliott,  C.  S.  Edy,  K.  O.  Saddlemyer, 
J.  V.  King.  C.  S.  McLeod,  Regina.  Sask.; 
B.  M  Hamilton,  Burlington,  Ont.;  N.  B. 
Preece,  Grimsby,  Ont.;  Dr.  A.  J.  R.  Smith, 
Ottawa;  D.  R.  Annett,  G.  P.  Osier.  To¬ 
ronto;  A.  H.  Mitchell,  Edmonton;  R.  B. 
Love,  Calgary;  H.  A.  Martin,  Vancouver, 
Sec.  —  B.  E.  Yeo.  Treas.  —  W.  H.  Bould- 
ing. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *5,000,000  sh.  3.499,123  sh.  n.p.v. 

•Of  which  43,546  shs.  were  reserved  for 
conversion  of  debs,  at  Aug.  31,  1973. 

Capital  Changes  —  During  the  1973  fis¬ 
cal  yr..  75,096  pfee.  shs.  were  converted 
into  225,288  com.  shs.  and  remaining  845 
pfee.  shs.  were  redeemed  Dec.  15,  1972. 

Dividends  —  Common  —  No  set  rate; 
a  divd.  of  25c  per  sh.  pd.  Mar.  11,  1974.  In 
1973,  25c  per  sh.  pd.  May  28  and  20c 
pd.  Aug.  21.  $1.20  Pref.  (old)  —  Rate  of 
$1.20  per  sh.  p.a.  pd.  regularly  semi-an¬ 
nually  to  dates  of  conversion  or  re- 
demp.;  all  shs.  converted  or  redeemed  bv 
Dec.  15.  1972. 

Divds.  declared  on  com.  shs.  for  recent 
fiscal  yrs.  as  follows; 

1970  -$0.10  1972  $0.30 

1971  0.15  1973  0.45 

•Initial. 

Long-Term  Debt 

First  Mortgage  S.F.  Bonds,  Series 

B  —  Iss.  in  Aug.,  1965;  due  Aug.  15,  1985. 
Auth.,  $3,000,000;  iss.  $2,675,000;  o/s  at 
Aug.  31,  1973,  $2,057,000.  Sold  privately. 


Ilelailetl  information  available  on  com  ponies  marked  (*).  See  advertisement  facing  page  33. 
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6%%  First  Mortgage  S.F.  Bonds,  Series 

C:  Iss.  in  Aug.,  1965:  due  Aug.  15,  1985. 
Auth.  $2,000,000  U.S.;  o/s  at  Aug.  31,  1973, 
$1,137,000.  Cdn.  Sold  privately. 

8%%  First  Mtge.  S.F.  Bonds,  Series  D 
—  Dated  Nov.  15,  1972;  due  Dec.  1,  1987. 
Author.,  iss.  and  o/s  $7,000,000.  Sold  pri¬ 
vately  in  late  1972. 

6%  Conv.  S.f.  Debentures  —  Dated  Dec. 
1,  1958;  due  Dec.  1,  1974.  Interest  June  1 
and  Dec.  1.  Author,  and  issued,  $1,500,000 
o/s  at  Aug.  31,  1973,  $280,000. 

Redeem,  at  105  on  or  before  Dec.  1, 
1961,  premium  reducing  1%  each  3  yrs.  to 
101  to  Dec.  1,  1973,  thereafter  at  par.  An¬ 
nual  s.f.  of  $150,000  on  Dec.  1,  1967  to  1973 
incl.  No  dividends  to  be  paid  if  net  work¬ 
ing  capital  is  below  $4,000,000  and  neither 
co.  nor  subsidiary  is  to  enter  any  guar¬ 
antee  outside  ordinary  course  of  busi¬ 
ness. 

Convert  into  com.  shs.  at  $4.50  to  Dec. 
1,  1963,  $5.14  to  Dec.  1.  1965,  $5.79  to  Dec. 
1,  1967  and  $6.43  to  Nov.  30,  1974. 

Secured  by  plant  and  equipment  of 
steel  division. 

Trustee  —  The  Canada  Trust  Company. 
Other  Long-Term  Debt  —  Also  o/s  at 
Aug.  31,  1973,  were  bank  loans  of  $12,000,- 
000,  with  int.  at  1%%  above  the  prime 
rate. 

Previous  Long  Term  Debt  —  5!4% 
First  Mortgage  S.F.  Bonds  — -  Dated  Dec. 
1,  1958;  due  Dec.  1,  1973.  Author,  and  iss., 
$5,000,000;  o/s  at  Aug.  31,  1972,  $1,251,000. 
All  redeemed  at  maturity. 

Trustee  —  Montreal  Trust  Company. 
Wholly  Owned  Subsidiary  —  Lambton 
Steel  Ltd. 


INTERPROVINCIAL  STEEL  &  PIPE  CORP. 
LTD. 


Years  Ended  Aug.  31:  1973  1972 

- $000 - 

Sales  .  74,977  47,493 

Income  after  oper.  exps .  14,511  9,124 

Net  before  income  taxes  ...  11,601  7,365 

Net  Income  .  6,496  3,781 

Earnings  per  common  share  $1.89  $1.19 

Fully  diluted  basis*  .  1.83  1.08 

Common  dividends  declared  .  0.45  0.30 


- $000 - 

Total  current  assets  .  40,727  23,061 

Prop.,  plant,  equip,  (netl  . . .  46,221  30,641 

Total  assets  .  86,948  53,702 

Current  loans  pay .  15,367  6,275 

Long-term  debt  .  21,201  6,808 

Shareholders’  equity  .  33,686  28,326 

Working  capital  .  15,924  9,310 


•As  reported  by  the  company. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $74,977,000  $6,496,000  $1.89 

1972  .  47,492,960  3,780,582  1.19 

1971  .  30,074,896  1,020,355  0.30 

1970  .  26,672,426  1,763,480  0.56 

1969  .  20,483,348  534,037  0.13 


•As  reported  originally,  without  restatement. 


THE  DE  HAVILLAND  AIRCRAFT  OF  CANADA 
LIMITED 

Head  Off.  —  Downsview,  Ont.  M3K  1Y5. 
Trans.  Agents  —  National  Trust  Co.,  Toronto.. 

Company  —  (Ont.  1929).  Manufactures  “Twin 
Otter,”  “Caribou”  and  “Buffalo”  aircraft  and 
the  Dash  7  “Quiet  STOL  Airliner.” 

Co.  is  controlled  by  The  Hawker  Siddeley 
Group  of  England  which  beneficially  owns  in 
excess  of  99%  of  class  A  shs.  and  all  the  class  B 
shs. 

An  option,  held  by  the  Govt,  of  Canada,  to 
purchase  the  co.  in  1974  will  be  exercised,  it  is 
reported. 

Directors — Dr.  J.  H.  Smith,  chm.:  B.  B.  Bun- 
desman,  pres,  and  chief  exec,  officer;  D.  B. 
Annan,  D.  L.  Buchanan,  W.  T.  Heaslip,  F.  A. 
Johnson,  S.  B.  Kerr,  vice-presidents;  D.  N. 
Kendall;  Toronto;  R.  M.  Barford,  J.  M.  Grandy. 
Vice-pres.  —  F.  A.  Johnson.  Compt.  —  R.  W. 
Butler.  Sec.-trcas. — G.  W.  Robinson. 

Capital  Stock —  Author.  Outs  tend.  Par 

Class  A  . 50.000  sh.  32.000  sh.  n.p.v. 

Class  B  . 10,000  sh.  10,000  sh.  n.p.v. 

Class  A  has  pref.  as  to  noncum.  divd.  of  $2 
per  sh.  after  which  A  and  B  share  equally; 
both  carry  1  vote  per  sh. 

Dividend  —  Cl.  A  and  B  —  None  paid  since 
1959. 

Wholly  Owned  Subsidiary  —  Central  Aircraft 
Manufacturing  Co.  Ltd. 


*lvaco  Industries  Limited 

Head  Off.  —  800  Ouellette  St.,  Marie- 
ville,  Que.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Calgary,  Van¬ 
couver  and  Halifax.  Listed  —  T,  M  (com. 
only). 

Company  —  (Dom.  1969).  Through  sub- 
sids.  engaged  in  the  manufacture  and  dis¬ 
tribution  of  wire,  welded  wire  fabric, 
cold  drawn  bars,  bolts,  nuts  and  screw 
products.  Co.  has  15  plants  (11  in  Canada 
and  4  in  the  U.S.)  Marketing  operations 
throughout  Canada,  United  States  and  27 
other  countries. 

At  Apr.  18,  1974,  co.  held  a  93.5%  vot¬ 
ing  int.  in  Niagara  Wire  Weaving  Co. 
Ltd.  (which  see)  following  a  sh.  purch. 
offer  in  1973  on  the  basis  of  1  com.  sh. 
plus  1/5  of  a  6%  conv.  ser.  B  pref.  sh.  of 
the  co.  for  each  cl.  B  or  com.  sh.  of  Niag¬ 
ara. 

Directors  —  Isin  Ivanier,  pres.,  Cote  St. 
Luc,  Que.;  Paul  Ivanier,  exec,  vice-pres. 
&  sec.-treas.,  Hampstead,  Que.;  Sydney 
Ivanier,  vice-pres.,  Montreal;  Michael 
Herling,  Jack  Klein,  vice-pres.’s.,  Cote  St. 
Luc,  Que.;  A.  S.  Gordon,  Montreal;  John 
Loveridge,  Ingersoll,  Ont.;  E.  J.  Buell,  Jr., 
Ft.  Lauderdale,  Fla. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  A  80.000  sh.  62.000  sh.  $50 
6%  Pref.  B  120,000  sh.  87,286  sh.  50 
Common  12,000,000  sh.  8,297,672  sh.  n.p.v. 

6%  Pref.  Ser.  A  —  Entitled  to  $3  p.a. 
cum.  Each  pref.  sh.  conv.  into  10  com. 
shs.  to  Oct.  31.  1974;  thereafter  8  com.  shs. 
to  Apr.  30,  1978;  thereafter  6  2/3  com.  shs. 
to  Apr.  30,  1981.  Nonredeem.  prior  to  May 
1,  1976;  thereafter  at  106%  plus  accrued 
divds.  Non-voting  unless  8  quarterly 
divds.  in  arrears. 

6%  Pref.  Ser.  B  —  Entitled  to  $3  p.a. 
cum.  Each  pref.  sh.  conv.  into  4  com. 
shs.  to  Nov.  30,  1976:  thereafter  3  1/3  com. 
shs.  to  Mar.  31,  1980;  thereafter  2%  com. 
shs.  to  July  31.  1983.  Nonredeem.  prior  to 
Nov.  1,  1978;  thereafter  at  106%  plus  ac¬ 
crued  divds.  Non-voting  unless  8  quar¬ 
terly  divds.  in  arrears. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  14,- 
700  com.  shs.  exer.  at  $4.09  and  $8.42  per 
sh.;  addit.  41,800  com.  shs.  reserved  for 
future  options. 

Capital  Changes  —  On  Mar.  6,  1973, 
120,000  author,  but  uniss.  pref.  shs.  desig¬ 
nated  as  6%  pref.  ser.  B  stk.  On  July  3, 
1973,  com.  shs.  split  on  the  basis  of  2  new 
for  1  old. 

Dividends  —  6%  Pref.  Ser.  A  —  $3  p.a. 
pd.  regularly  quarterly  Jan.,  Apr.,  July 
and  Oct.  1.  6%  Pref.  Ser.  B.  —  $3  p.a.  pd. 
quarterly.  Initial  of  35c  pd.  July  1,  1973; 
75c  pd.  Jan.,  Apr.,  July  and  Oct.  1  since. 
Common  —  None  paid. 


IVACO  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  90,183  53,949 

Income  after  operating  exps.  17,605  11,095 

Net  before  income  taxes  ....  14,184  8,894 

Net  income  .  8,084  4,618 

Earnings  per  common  share*  $0.98  $0.61 

Fully  diluted  basis*  .  0.93  0.58 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  &  marketable  secs .  2,388  668 

Total  current  assets  .  44,049  35,263 

Prop.,  plant,  equip,  (net)  . . .  41,440  25,283 

Total  assets  .  102,918  70,161 

Current  loans  payable .  12,938  11,046 

Long-term  debt  .  18,558  14,737 

Shareholders’  equity  .  48,067  26,486 

Working  capital  .  18,404  13,111 


■Adjusted  for  2-for-l  split,  July,  1973. 
•As  reported  by  the  company. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh.* 

1973  .  $90,183,102  $8,084,263  $0.98 

1972  .  53,948,539  4,617,841  0.61 

1971  .  43,241,747  3,679,742  0.52 

1970  .  27,616,869  2,173,600  0.41 

1969  .  11,008.042  1,014,729  0.26 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  split  in  1973. 


Long  Term  Debt  —  O/s  at  Dec.  31, 
1973,  as  follows:  $7,251,502  6%%-10%%  1st 
mtge.  bonds  and  debs,  maturing  to  1993: 
$1,367,766  6%-9%%  mtges.  maturing  to 
1993;  $2,365,335  in  5%-12%  deferred  pur¬ 
chase  contracts;  $8,768,350  in  bank  loans 
and  notes  maturing  to  1981;  and  $1,036,890 
in  other  long  term  debt. 

Wholly  Owned  Subsidiaries  —  New 
York  Wire  Mills  Corp.;  Sivaco  Wire  & 
Nail  Co.;  Sivaco  Ontario  Ltd.;  Sivaco 
Maritimes  Ltd. 

Other  Subsidiaries  —  Industrial  Fasten¬ 
ers  Ltd.  (94%);  Ingersoll  Machine  and 
Tool  Co.  Ltd.  (97.5%)  and  its  subsids. 
Morrow  Screw  &  Nut  Co.,  Ltd.  (98%) 
and  Flylo  Corporation  Ltd.  (75%).  Niag¬ 
ara  Wire  Weaving  Co.  Ltd.  (93.5%  voting 
int.)  and  its  subsids.  (which  see). 


*KeepRite  Products  Limited 

Head  Off.  —  44  Elgin  St.,  Brantford, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary, 
Regina  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1945).  Engaged  in 
manufacture  of  commercial  and  indus¬ 
trial  refrigeration,  air  conditioning  and 
heating  products  as  well  as  industrial 
heat  exchange  equipment.  Plants  at 
Brantford  and  London,  Ont. 

McMillen  Holdings  Ltd.  (controlled  by 
J.  G.  McMillen)  held  a  33.1%  voting  int. 
(650,780  cl.  C  shs.)  at  Apr.  17,  1974. 

Directors  —  J.  G.  McMillen,  pres.  & 
chief  exec,  officer;  I.  M.  Bodine,  exec, 
vice-pres.;  F.  Stewart  Brown,  exec,  vice- 
pres.;  John  J.  Black,  vice-pres.’s.,  sec.- 
treas.;  J.  O.  Trepanier,  J.  T.  McMillen, 
Brantford;  J.  G.  Edison,  R.  M.  Hanbury, 
Toronto.  ,  ,  „ 

Capital  Stock— Author.  Outstand.  Par 
Cl  B  2,500,000  sh.  1,052,198  sh.  n.p.v. 

Cl.  C  2,500,000  sh.  912,683  sh.  n.p.v. 

Com.  1,000  sh.  nil  n.p.v. 

Cl.  B  &  C  —  Participate  equally  in  any 
divd.  distribution,  except  that  divds.  on 
cl.  C  stk.  may  be  pd.  out  of  tax-pd  un¬ 
distributed  surplus.  Divds.  pd.  on  cl.  B 
shs.  will  be  equal  to  amt.  pd.  on  cl.  C  shs. 
an  amt.  to  the  nearest  0.1c  equal  to  the 
tax  pd.  in  respect  to  the  cl.  C  divd.  Cl.  B 
and  C  are  inter-conv.  on  a  sh.-for-sh. 
basis.  Rank  equally  in  liquid.  One  vote 
per  sh. 

Common  —  One  vote  per  sh. 

Capital  Reorganization  —  On  Aug.  23, 

1972,  the  604,580  o/s  cl.  A  shs.  were  ex¬ 
changed  into  755,725  com.  shs.  on  the 
basis  of  5  com.  shs.  for  each  4  cl.  A  shs.; 
the  author,  but  unissued  cl.  A  shs.  were 
cancelled.  The  then  o/s  1.964,881,  com.  shs. 
and  539,119  (all  but  1,000)  author,  but 
unissued  com.  shs.  were  reclassified  as  cl. 
B  partic.  shs.  on  a  sh.-for-sh.  basis.  Au¬ 
thor.  cap.  was  then  incr.  by  the  creation 
of  2.500,000  cl.  C  partic.  shs. 

Dividends  —  Cl.  B  —  Present  rate  30c 
per  sh.  p.a.  pay.  quarterly,  estab._  with 
7V2c  per  sh.  pd.  Mar.  29,  1974.  Previously 
28c  per  sh.  p.a.  pd.  quarterly  Mar.  30,  1973 
(initial)  to  Dec.  31,  1973,  incl. 

Cl.  c  —  Present  rate  25%c  tax-pd.  per 
sh.  p.a.  pav.  quarterly,  estab.  with  6%c 
tax-pd.  per  sh.  pd.  Mar.  29,  1974.  Pre¬ 
viously  23.8c  tax-pd.  per  sh.  p.a.  pd.  quar¬ 
terly  Mar.  30,  1973  (initial)  to  Dec.  31, 

1973,  incl. 

Class  A  (old)  —  Initial  dividend  of  27c 
plus  a  partic.  divd.  of  10c  per  sh.  pd. 
June  28.  1968  ;  25c  pd.  Dec.  31,  1968,  after 
which  stk.  was  split  3  new  for  1  old. 
After  split,  rate  of  16%c  p.a.  pd.  s.a.  from 
June  30,  1969,  to  June  30,  1972,  incl.;  final 
pay.  of  8MiC  pd.  Aug.  22,  1972.  Partic. 
divds.  eaual  to  divds.  pd.  on  com.  stk  pd. 
same  dates.  Common  (old)  —  Initial  of 
10c  per  sh.  pd.  June  23.  1968,  after  which 
stk.  split  3  new  for  1  old.  Following  split, 
62/iC  pd.  June  30,  1969;  lOVaC  pd.  June  30. 
1970:  ll%c  pd.  June  30,  1971;  final  of 
17M)C  pd.  June, 30.  1972. 

Long-Term  Debt  —  Term  Bank  Loan 
—  O/s  at  Dec.  31,  1973,  $2,000,000  with  int. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  .3.1. 
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at  prime  plus  1V*%  p.a.  (7¥t%  p.a.  at 
Dec.  31.  1972)  due  $250,000  p.a.  to  Sept.  30, 
1979;  secured. 


KEEPRITE  PRODUCTS 

LIMITED 

Years  Ended  Dec.  31: 

1973 

1972 

Sales  . 

- $000 

31.546 

26,866 

Income  after  operating  exps. 

3,278 

3,288 

Net  before  Income  taxes  .... 

2,650 

2,750 

N'ct  income  . 

1.541 

1,463 

Warnings  per  cl.  B  &  C  share 

SO.  78 

$0.74 

Dividends  declared: 

Cl.  B  . 

0.28 

n/a 

Cl.  c  . 

tO. 238 

n/a 

Cl.  A  i  old  i  . 

to. 16% 

+  0.17% 

Cash  &  equivalent  . 

- $000 

273 

401 

Total  current  assets 

15,393 

11,780 

Prop.,  plant,  equip,  (net)  . 

2,642 

2,532 

Total  assets  . 

18.035 

14,315 

Current  loans  payable  . 

3,679 

2,397 

Long-term  debt 

2,000 

2,250 

Shareholders'  equity  . 

6,935 

5,947 

Working  capital  .  . 

6,589 

5,769 

tTax-paid. 

{Full  year’s  divd.  paid  prior  to  Aug.  23 
capital  reorganization. 


Fiscal  Net  Earns,  per 


Year 

Sales 

Income* 

cl.  B&C  sh. 

1973  . . .  . 

.  $31,546,463 

$1,541,298 

$0.78 

1972  . . . . 

26,866,236 

1,462,508 

0.74 

1971  . . .  . 

22,798,661 

1,120,111 

0.57 

1970  .  . 

.  .  22,444,164 

837,371 

0.43 

1969  . . . . 

18,855,691 

786,487 

0.40 

•As  reported  originally,  without  restatement. 
‘Adjusted  to  reflect  capital  reorganization  in 
1972. 


Jenkins  Bros.  Limited 

Head  Off.  —  170  St.  Joseph  Blvd.,  La- 
chine.  Que.  Trans.  Agent  —  Crown  Trust 
Co.,  Montreal;  Continental  Stock  Transfer 
Co.,  Jersey  City,  N.J. 

Company  —  (Dom.  1906).  Manufactures 
bronze,  iron  and  steel  valves  at  Lachine, 
Que.,  and  forged  steel  valves  at  Missis¬ 
sauga,  Ont.  Associated  with  Jenkins 
Bros.,  New  Jersey;  A.  J.  Yardley,  pres,  of 
both  cos.,  beneficially  owns  56.12%  of  the 
o/s  shs. 

Directors — A.  J.  Yardley,  pres..  Darien, 
Conn.;  J.  H.  C.  Anderson,  vice-pres., 
mfg.;  D.  K.  Brundage,  vice-pres.  &  man. 
dir.;  J.  J.  Buchanan,  vice-pres.  &  gen. 
sales  mgr.;  J.  G.  Mock,  sec.  &  treas., 
Montreal;  J.  J.  Spollen,  asst,  sec.,  New 
York;  E.  R.  McPherson,  Jr. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  300.000  sh.  $5 


Dividends — Paid  continuously  since 
1937.  Present  rate  $1  p.a.,  quarterly,  estab. 
with  25c  pd.  Mar.  31,  1967.  Divds.  de¬ 
clared  for  recent  fiscal  years: 

1960-62  $2.00  +  1.00  1966  f$1.00 

1963-64  2.00+2.00  '>‘0.60 

1965  2.75  +  1.25  1967-73  1.00 

‘Following  5-for-l  stock  split  in  1966. 
Wholly-Owned  Subsidiary  —  Smith 


Valve  Corp.  of  Canada  Ltd.,  Mississauga, 
Ont.  Inactive;  assets  transferred  to  parent 
co.  in  1971. 


JENKINS  BROS. 

Years  Ended  Dec.  31: 

LTD. 

1973 

1972 

Sales  . 

- $000 

12,229 

11,135 

Income  after  operating  exps. 

1,156 

1,435 

Net  before  income  taxes  .... 

689 

959 

Vet  income  . 

402 

517 

Earnings  per  common  share 

$1.34 

$1.72 

Common  dividends  declared  . 

1.00 

1.00 

Cash  . 

- $000 

92 

610 

Total  current  assets  . 

7,902 

7,031 

Prop.,  plant,  equip,  (net)  . 

3.934 

3,494 

Total  assets  . 

11,886 

10,526 

Current  loans  payable  . 

700 

Shareholders’  equity  . 

9,878 

9,776 

Working  capital  . . .  .... 

6,219 

6,445 

Fiscal 

Net  Earns,  per 

Year 

Sales 

1973 

$12,229,403 

1972  . 

11.134.719 

1971  . 

11.044,351 

1970  .  . 

9.870,123 

1969  . 

9.886.630 

Income*  com.  sh. 
$401,516  $1.34 

441,853  1.72 

479,594  1.60 

390,250  1.30 

870,024  2.90 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Kelsey-Hayes  Canada  Limited 

Head  Off.  —  309  Ellis  Ave.  East,  Wind¬ 
sor,  Ont.  N8X  2H1.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.  Ltd.,  Toronto,  Montreal, 
Winnipeg  and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1913).  Manufactures 
light  and  heavy  duty  rolled  and  cast  steel 
wheels,  hubs,  brake  drums  and  hub  and 
drum  assemblies  for  the  auto  and  farm 
machine  industries.  Co.  has  4  plants  in 
Ont. 

Kelsey-Hayes  Co.,  Mich.,  holds  72.73% 
(800,000  shs.)  of  the  o/s  shs. 

Directors  —  W.  D.  MacDonnell,  c  hm., 
Birmingham,  Mich.;  W.  C.  Mclvor,  pres. 
&  sec. -treas.;  W.  A.  Harrison,  Windsor, 
Ont.;  G.  W.  Kennedy,  F.  P.  Coyer,  Jr., 
Birmingham,  Mich.;  J.  G.  Crean,  Morgan 
Reid,  Toronto.  Vice-pres.  —  D.  O.  Remter. 

Capital  Stock— Author.  Outstand.  Par 
Com.  1,500,000  sh.  1,100,000  sh.  n.p,.v 

Dividends  —  15c  pd.  June  1,  1974;  pre¬ 
viously  50c  pd.  Dec.  3,  1973;  a  rate  of  50c 
per  sh.  p.a.  pd.  regularly  quarterly  Dec.  1 
1964,  to  Dec.  1,  1970,  incl. 

Long-Term  Debt 

5%%  Serial  First  Mtge.  Bonds  —  Dated 

Oct.  1,  1964;  due  $500,000  p.a.  Oct.  1,  1966- 
75  incl.  Author,  and  issued  $5,000,000;  o/s 
at  Dec.  31,  1973,  $1,000,000.  Placed  pri¬ 
vately. 

6?4%  Serial  First  Mtge.  Bonds  —  Dated 
Oct.  1,  1966;  due  $500,000  p.a.  Oct.  1,  1972- 
75,  incl.  and  $1,000,000  on  Oct.  1,  1976-78, 
incl.  Author,  and  iss.,  $5,000,000;  o/s  at 
Dec.  31,  1973,  $3,500,000.  Placed  privately; 
$2,000,000  in  1966;  $3,000,000  in  1967. 

914%  Serial  First  Mtge.  Bonds  —  Due 
$500,000  p.a.  on  Oct.  1.  1976-78  incl.  Au¬ 
thor.,  issued  and  o/s  $1,500,000. 


KELSEY-HAYES  CANADA  LIMITED 


4  Mos.  Ended  Dec.  31: 

1973 

{1972 

Net  sales  . 

25,358 

22,076 

Income  after  oper.  exps.  . . . 

3,175 

2,877 

Net  before  income  taxes  . . . 

2,121 

1,731 

Net  income  . 

1,211 

865 

Earnings  per  common  share 

$1.10 

$0.79 

Common  dividends  declared  . 

0.50 

nil 

- $COO- 

Cash  . 

1,799 

2,024 

Total  current  assets  . 

,  15,521 

13,972 

Prop.,  plant,  equip,  (net)  .  .  . 

16,775 

16,528 

Total  assets  . 

32,297 

30,500 

Current  loans  pay . 

1,000 

1,000 

Long-term  liabilities  . 

9,631 

10,118 

Shareholders’  equity  . 

15,245 

11,927 

Working  capital  . 

8,100 

5,517 

{Unaudited  figures,  as  shown  by  the  company 
for  comparative  purposes  only. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973t  .  $25,358,209  $1,211,297  $1.10 

1973  .  74,848,167  3,521,203  3.20 

1972  .  61,273,897  1,771,722  1.61 

1971  .  52,384,365  d423,971  d0.39 

1970  .  50,443,899  880,584  0.80 


t4  mos.  period,  due  to  change  of  fiscal  year- 
end. 

•As  reported  originally,  without  restatement. 


*MLW-Worthington  Limited 

Head  Off.  —  1505  Dickson  St.,  (P.O. 
Box  1000,  Place  d’Armes),  Montreal,  Que. 
H1N  2H7.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Van¬ 
couver;  Bank  of  Montreal  Trust  Co.,  New 
York.  Listed  —  T,  M. 

Company  —  (Dom.  1902).  Manufactures 
transportation  equipment,  heat  transfer 
equipment,  and  machinery  and  equip¬ 
ment  for  the  steel,  construction,  pulp  and 
paper  and  other  industries. 

In  late  1973,  co.  sold  its  wholly-owned 
subsid.,  Worthington  (Canada)  Ltd.  to 
Worthington  Standard  Pump  Corp. 

Worthington  Corp.  of  New  Jersey  holds 
52%  of  the  o/s  shs. 

Directors  —  Henry  Valle,  chm.;  R  L. 
Grassby,  pres.  &  chief  exec,  officer;  M.  F. 
O’Connell,  vice-pres.,  compt.  &  treas.; 
John  Byrne,  vice-pres.;  C.  W.  Webster,  J. 
E.  L.  Duquet,  J.  G.  Notman,  Montreal;  H. 
D.  Allan,  Toronto;  L.  T.  Walsh,  New 


York;  R.  L.  Signorelli,  Willbraham, 
Mass.;  A.  L.  Penhale.  Thetford  Mines, 
Que.  Vice-pres.  —  A.  H.  Paton.  Sec.  —  H. 
M.  Bourcier. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  800,000  sh.  n.p.v. 

Dividends  —  Paid  continuously  since 
1946.  Present  rate  80c  per  sh.  p.a.  estab. 
with  quarterly  20c  pd.  July  2,  1974.  Previ¬ 
ously  60c  p.a.  pd.  15c  quarterly  since  Oct. 
1.  1962. 

Wholly  Owned  Subsidiaries  —  MLW- 
U.S.  Inc.  —  Engaged  in  transportation  in 
the  U.S.  MLW  Services  Limited.  Other 
Interest  —  Worthington  Construction 
Equipment  Ltd.  —  50%  owned.  Formed 
in  1968  to  manufacture  and  market  air 
compressors  and  crawler  drills. 


MLW- WORTHINGTON  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  billings  .  58,954  55,475 

Income  after  oper.  exps.  .  . .  2,799  3,047 

Net  before  income  taxes  2,927  2,955 

Net  Income  .  1,927  1,712 

Earnings  per  common  share  $2.41  $2.14 

Common  dividends  declared  .  0.60  0  60 

- $000 - 

Cash  .  349  514 

Total  current  assets  .  35,632  29,340 

Prop.,  plant,  equip,  (net)  . .  3,758  3,440 

Total  assets  .  39,805  86,402 


Current  loans  pay.  .  4,100  2,700 

Shareholders’  equity .  20,194  18,747 


Working  capital 


16,970  12,410 


•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Billings  Income*  com.  sh. 

1973  .  $58,954,049  $1,926,542  $2.41 

1972  .  63,987,283  1,712,099  2.14 

1971  .  51,243,867  970,207  1.21 

1970  .  50,468,818  1,023,868  1.28 

1969  .  41,396,326  819,017  1.02 


•As  reported  originally,  without  restatement. 


*MSN  Industries  Ltd. 

Head  Off.  —  1100  Norman  St.,  Lachine 
630,  Que.  Trans.  Agents  —  Guardian 
Trust  Co.,  Montreal;  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  M. 

Company  - —  (Dom.  1942).  Through  sub¬ 
sidiaries  distributes  and  services  heavy 
equipment  in  Ont.  and  Que.  A  partly 
owned  subsidiary  is  engaged  in  the  de¬ 
sign  and  development  of  a  sports  hov¬ 
ercraft. 

On  Dec.  12,  1973,  Resource  Service 
Group  Ltd.  (which  see)  acquired  a  97% 
int.  in  the  co.  from  Danmont  Corp.  of 
Huntsville,  Ala.  In  late  Apr.  Resource 
offered  to  acquire  the  remaining  shs.  o/s 
at  S8.83;  by  June  1,  1974,  it  held  98.8%. 

Directors  —  C.  J.  Jackson,  pres.;  G.  R. 
Duncan,  vice-pres.;  W.  A.  Arbuckle,  W. 
R.  Eakin,  A.  S.  Gordon,  N.B.  Ivory,  Mont¬ 
real;  Kenneth  Fowler,  Huntsville,  Ala. 
Sec.  —  J.  D-  Fletcher. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  100,000  sh.  nil  $50 

Com.  1,000,000  sh.  582,214  sh.  n.p.v. 

Of  which  20,000  shs.  have  been  desig¬ 
nated  as  6%  cumulative,  redeemable  pre¬ 
ferred  sh. 

Capital  Change  —  Common  stk.  split  3 
new  for  1  old  in  Sept.,  1965. 

Dividends  —  Com.  (None  pd.  since  15c 
per  sh.  June  7,  1971:  25c  per  sh.  Mar.  15, 
1971.  Previously,  rate  of  50c  p.a.  pd.  quar¬ 
terly  from  Aug.  1,  1967  to  May  1,  1969 
incl.;  and  30c  p.a.,  quarterly,  from  Nov.  1, 
1965  to  May  1,  1967,  incl.  Extra  —  10c  pd. 
1966.  1967  and  1968;  15c  pd.  June  7,  1971. 

Long-Term  Debt 

Sinking  Fund  Debentures  —  Author., 
$10,000,000;  issuable  in  scries. 

Trustee  —  Royal  Trust  Co. 

6+i%  Series  B  -  Dated  Dec.  1.  1960; 
due  Dec.  1,  1975.  Interest  June  and  Dec.  1. 
Issued  $1,000,000;  o/s  at  Dec.  31,  1972, 
$280,000. 

Redeemable  at  102  to  Nov.  30,  1969;  101 
to  Nov.,  1970  thereafter  at  100^  to  matu¬ 
rity.  Redeemable  for  s.f.  at  one-half  of 
above  rates.  S.f.  to  retire  $60,000  on  Dec. 
1,  in  each  year  1961-1974  incl.  Secured  by 


Detailed  in  formation  available  on  companion  marked  (*).  See  advertisement  facing  page  33. 
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first  mtge.  on  properties  and  first  floating 
charge  on  other  assets. 

6 14%  Series  C  —  Dated  July  2,  1964; 
due  July  2,  1984.  Interest  Jan.  and  July  2. 
Issued  $1,500,000;  o/s  at  Dec.  31,  1972,  $1,- 
205,000. 

Redeemable  at  106  on  or  before  June 
30,  1968;  thereafter  premium  decreasing 
by  1%  for  each  three-year  period  to  June 
30,  1982;  thereafter  at  par  to  maturity.  S.f. 
to  retire  $35,000  on  Dec.  15,  in  each  year 
1965-69  incl.;  $40,000  in  each  year  1970-74 
incl.;  $63,000  p.a.,  1975-79  incl.  $90,000  p.a., 
1980-83.  Security  same  as  for  series  B. 

6^4%  Series  D  —  Dated  July  2,  1965, 
due  July  2,  1985.  Interest  Jan.  and  July  2. 
Issued  $1,000,000;  o/s  at  Dec.  31,  1972, 
$815,000. 

Redeemable  at  105  on  or  before  June 
30,  1968;  thereafter  premium  decreasing 
by  1%  for  each  three-year  period  to  June 
30,  1980  and  by  y2  of  1%  to  June  30,  1983; 
thereafter  at  par.  S.f.  to  retire  $25,000  on 
Dec.  15,  in  each  year,  1966-70  incl.;  $30,000 
in  each  year,  1971-1975  incl.;  $40,000  in 
each  year  1976-1980  incl.;  $65,000  in  each 
year  1981-1984  incl.  Security  same  as  for 
series  B. 

7 Vi%  Series  E  —  Dated  Sept.  1,  1967; 
due  Sept.  1,  1987.  Interest  Mar.  and  Sept. 
1.  Issued,  $750,000;  o/s  at  Dec.  31,  1972, 
$650,000. 

Redeemable  at  107.50  to  Aug.  31,  1968; 
thereafter  premium  decreasing  by  %  of 
1%  each  year  to  Aug.  31,  1982;  thereafter 
at  par.  S.f.  to  retire  $20,000  on  Sept.  1  in 
each  year,  1968-72  incl.;  $25,000  in  each 
year  1973-77  incl.;  $30,000  in  each  year 
1978-82  incl.;  $40,000  in  each  year  1983-86 
incl.  Security  same  as  for  series  B. 

Other  Debt  —  At  Dec.  31,  1972,  co.  had 
o/s  $80,279  in  a  7%  note  due  Apr.  1,  1974, 
and  $78,684  in  an  8 %%  mtge.  due  Sept.  1. 
1977. 

Wholly-Owned  Subsidiaries  —  Mussens 
Equipment  Ltd.;  Mussens  Service  (1969) 
Limited;  Ontario  Equipment  Limited  and 
its  wholly-owned  subsid.,  Ontario  Equip¬ 
ment  Northern  Limited;  Just  Equipment 
Ltd.  and  its  wholly-owned  subsid.,  Col- 
borne  Equipment  Co.  Limited;  Colbome 
Acceptance  Limited,  which  operates  as  a 
finance  co.  in  Lachine,  Que. 

Other  Interests  —  Hovermarine  Hold¬ 
ings  Limited  —  55%  owned.  Acts  as  a  fi¬ 
nancial  holding  co.;  wholly  owned  subsid. 
Hovermarine  (Canada)  Limited  holds 
Cdn.  sales  and  mfg.  rights  to  air  cushion 
vehicles  developed  by  Hovermarine  Ltd. 
of  England.  Holdus  Inc.  —  45%  owned. 
Holding  co.  in  Dallas.  Texas;  has  a 
wholly  owned  subsid.,  Hovermarine  Inc., 
also  of  Dallas.  The  Jaeger  Machine  Com¬ 
pany  —  24%  owned.  Manufactures  con¬ 
struction  machinery  in  Columbus,  Ohio; 
has  a  wholly  owned  subsid.,  The  Jaeger 
Machine  Company  of  Canada  Ltd. 


MSN  INDUSTRIES  LTD. 

(Consolidated  statements! 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  &  other  revenue  .  36,028  24,873 

Income  after  operating  exps.  1,328  1,359 

Net  before  income  taxes  ...  976  867 

Net  inc.  (excl.  extra,  items)  437  409 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.75  $0.70 

Including  extra,  items  .  d3.85  0.99 

Common  dividends  declared  nil  nil 

- $000 - 

Cash  .  1^6  489 

Total  current .  assets  .  26,214  22,433 

Prop.,  plant,  equip,  (net)  .  .  967  941 

Total  assets  .  27,797  27,604 

Current  loans  payable  .  5,391  4,441 

Long-term  debt  .  2,708  2,949 

Shareholders’  equity  .  .  6,167  8,407 

Working  capital  .  7,303  7,006 


•Restricted  to  1973  basis. 


Fiscal  &  Other  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  .  $36,027,981  $436,839  $0.75 

1972  .  .  .  24,781,150  409,274  0.70 

1971  .  25,263,009  580,059  1.10 

1970  .  24,827,118  502,362  0.99 

19691  .  21,119.977  324,127  0.64 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t9  mos.  due  to  change  of  fiscal  year-end 


S.  Madill  Ltd. 

Head  Off.  —  2560  Bowen  Rd.  (P.O. 
Box  4300),  Nanaimo,  B.C.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver.  Listed  — 
V.  (Com.  only). 

Company  —  (B.C.  1942).  Manufactures 
and  sells  logging  and  allied  equipment, 
from  plant  near  Nanaimo,  B.C.  Sales 
agreements  financed  by  wholly  owned 
subsidiary. 

Mammoth  Holdings  Ltd.  holds  40.47% 
of  o/s  com.  shs. 

Directors — C.  D.  Madill,  pres.  &  man. 
dir.;  R.  C.  Weir,  sec.-treas.;  C.  H.  Ander¬ 
son,  Nanaimo,  B.C.;  C.  C.  Smith,  Van¬ 
couver;  L.  B.  Willliams,  Victoria. 

Capital  Stock — Author.  Outstand.  Par 
6%%  Pref.  40,000  sh.  27,123  sh.  $10 

Com.  1,000,000  sh.  370,650  sh.  n.p.v. 

6 1/2%  Pref.  —  Entitled  to  6%%  (65c) 
p.a.  cum.  pay.  Jan.,  Apr.,  July,  Oct.  15. 
Redeem,  at  $10.50  to  and  incl.  June  30, 
1965;  thereafter  at  $10.25  to  and  incl.  June 
30,  1980;  thereafter  at  par;  same  in  liqui¬ 
dation.  S.f.  retires  $15,000  princ.  p.a.  Pref. 
shs.  non-voting  unless  6  quarterly  divds. 
in  arrears,  when  entitled  to  1  vote  per  sh. 
and  to  elect  1  director. 

Common  —  One  vote  per  sh. 

Dividends  —  614%  Pref.  —  Entitled  to 
65c  p.a.  cum.  from  July  15,  1965.  Initial  of 
16c  pd.  Oct.  15,  1965;  1614c  pd.  Jan.  and 
July  15  and  16c  pd.  April  and  Oct.  15 
since.  Common  —  Present  rate  60c  per  sh. 
p.a.  pay.  quarterly,  estab.  with  15c  per  sh. 
pd.  Oct.  15,  1973.  Prev.  1214c  per  sh.  pd. 
July  16,  1973.  Extra  divds.  of  10c  pd.  Oct. 
15,  1973  and  of  214c  pd.  July  16,  1973. 
Divds.  declared  for  recent  fiscal  years  are 
as  follows: 

1966  $0.1514  +  0.04  1970  $0.24+0.06 

1967  0.16  1971  0.24 

1968-69  0.16  +0.04  1972  0.24+0.08 

1973  0.3414+0.1514 

Long-Term  Debt — O/s  at  June  30,  $115,- 
000  in  a  bank  loan. 

Wholly  Owned  Subsidiary  —  Mogul 
Equipment  Rentals  Ltd.  and  its  wholly 
owned  subsid.,  S.  Madill  Inc. 


S.  MADILL  LTD. 


Years  Ended  June  30: 

1973  • 

1972 

- $000- 

Sales  &  contracts  . 

11,532 

8,717 

Income  after  oper.  exps.  . . . 

2,139 

1,057 

Net  before  income  taxes  .  .  . 

1,835 

877 

Net  income  . 

1,025 

443 

Earning’s  per  common  share 

$2.71 

$1.14 

Common  dividends  declared  . 

0.3414'+  0.24  +  0.08 

0.15V2 

- $000- 

Cash  . 

63 

68 

Total  current  assets  . 

4,354 

3,966 

Prop.,  plant,  equip,  (net) 

1,129 

1,042 

Total  assets  . 

5,514 

5,036 

Current  loans  pay . 

790 

1,700 

Long-term  debt  . 

115 

Shareholders’  equity  . 

3,080 

2,258 

Working  capital  . 

2,328 

1,729 

•Restated  to  1973  basis. 


Fiscal  Sales  &  Net  Earns,  per 

Year  Contracts  Income*  com.  sh. 

1973  . .  $11,532,319  $1,024,954  $2.71 

1972  8,716,721  443,192  1.20 

1971  6,650,000  246,657  0.67 

1970  .  .  .  6,520,000  100,000  0.21 

1969  .  7,092,942  242,983  0.65 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


NORTHERN  MACHINE  WORK8  LIMITED 

Company  —  (N.B.  1945).  Formerly  engaged  In 
the  manufacture  of  snowblowers,  truck  and 
tractors,  snowplows,  truck  dump  bodies  and 
hoists  and  on/off  highway  haulers. 

In  Aug.,  1971,  the  New  Brunswick  Develop¬ 
ment  Corp.  was  reported  to  be  planning  the 
sale  of  the  co.’s  assets  through  a  public  auction 
In  an  effort  to  revive  the  firm  under  new  man¬ 
agement.  No  further  report. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  5'/2%  cum.  350,000  sh.  150,000  sh.  $10 

Pref  6%  noncum.  150,000  sh.  90,000  sh.  $1 

Common  .  3,000  sh.  3,000  sh.  n.p.v. 

5Vi%  Pref.  —  Entitled  to  55c  per  sh.  p.a.  cum. 

from  Jan.  1,  1955.  Redeem,  at  $10.40  per  sh.  En¬ 
titled  to  1  vote  per  sh.  if  cum.  divds.  In  arrears 
82c  or  more  per  sh. 

6%  Pref.  —  Entitled  to  6%  (60c)  p.a.  noncum.. 
nonvoting  rights;  redeem,  at  $10  per  sh. 

Common  —  One  vote  per  sh. 


Magnetics  International  Ltd. 

Head  Off.  —  401,  621  Craig  St.  W„ 
Montreal,  Que.  H3C  1A2.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto 
and  Montreal.  Listed  —  M,  T. 

Company  —  (Que.  1947).  Through  sub¬ 
sidiaries  and  associates,  co.  is  engaged  in 
development  and  production  of  ferrite 
powders  (used  to  make  magnets);  mfrs. 
separation  equipment  for  the  food,  chem¬ 
ical,  municipal  waste  and  industrial  trash 
industries;  carries  out  analysis  of  miner¬ 
als  and  ores;  sells  and  services  Jones  Wet 
Magnetic  Separators;  and  operates  tin 
processing  plants  in  England. 

In  Nov.  1973,  acquired  Carpco  Research 
&  Engineering  Inc.  of  Jacksonville,  Fla. 

Canadian  Merrill  Ltd.  held  16.1%  of  the 
shs.  o/s  at  Apr.  10,  1974. 

Directors  —  R.  P.  Mills,  chm.;  P.  N. 
Carter,  pres.  &•  chief  exec,  officer;  W.  J. 
D.  Stone,  exec,  vice-pres.;  N.  E.  Good¬ 
man;  J.  H.  Morgan,  Montreal;  H.  J. 
Mockler,  J.  D.  Streit,  R.  J.  Opekar,  To¬ 
ronto;  H.  J.  Davidson,  Ithaca,  N.Y.;  B.  H. 
Shapiro.  Sec.-treas.  —  E.  J.  D’lorio,  Jr. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  3,603,555  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  54,- 
250  shs.  at  $1  per  sh.  to  1975. 

Long-Term  Debt 

Note  Payable  —  O/s  at  Dec.  31,  1973, 
$232,500  due  to  a  director  on  purchase  of 
patents  pay.  $15,000  p.a.  to  1988. 

Subsidiary  Debt  —  7%  Convertible  De¬ 
bentures,  Ferrox  Iron  (New  York)  Ltd. 
—  Due  Sept.  1,  1980.  Author.  $250,000 
U.S.;  o/s  at  Dec.  31,  1973,  $116,640 

($108,000  U.S.).  Redeem,  after  Sept.  1, 
1970,  at  premiums  ranging  from  20%  to 
5%  of  principal  sum  due.  Convert,  into 
Ferrox  Iron  (New  York)  stock  at  $1.50  to 
$2.50  per  sh. 

Other  Long-Term  Debt  —  Subsids.  also 
had  o/s  at  Dec.  31,  1973,  $632,407  in  loans 
with  int.  at  3%  -  11%,  $340,000  in  notes, 
and  $70,347  in  other  debt. 

Subsidiaries 

Ferrox  Iron  Ltd.  —  (99.2%  owned). 
Manufactures  and  sells  ferrites  and  iron 
oxide;  20-ton  daily  capacity  plant  at  Pres¬ 
cott,  Ont. 

Ferrox  Iron  (New  York)  Ltd.  — 

(wholly  owned).  Operates  ferrite  plant  at 
Ogdensburg,  N.Y.,  using  as  raw  material 
high-purity  iron  oxides  from  Ferrox  Iron 
Ltd. 

Ferro-Magnetics  Ltd. — (wholly  owned). 
Provides  metallurgical  test  work  by 
using  tthe  Jones  Wet  Magnetic  Separa¬ 
tor  on  samples  submitted  by  cos.  in¬ 
volved  in  mining  and  mineral  processing. 

Magsep  Ltd.  —  (80%  owned).  U.K.  co., 
world-wide  rights  to  Jones  Wet  Magnetic 
Separator,  other  than  the  Americas. 


MAGNETICS  INTERNATIONAL  LTD. 


(Consolidated  statements) 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  &  other  oper.  revenue  2,243  2,492 

Income  after  operating  exps.  d370  466 

Net  before  income  taxes  ....  0787  256 

Net  inc.  (excl.  extra.  Items)  d709  117 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  >l$0  22  $0.04 

Including  extra,  items  .  d0.22  0.10 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  &  deposits  . .  133  24 

Total  current  assets  .  1,758  1,018 

Prop.,  plant,  equip,  (net)  . . .  963  776 

Total  assets  .  3,607  2,807 


Current  loans  payable  .  610  190 

Long-term  debt  .  1,584  1,124 

Shareholders’  equity  .  578  988 


Working 

capital  . 

Sale9 
&  other 

81 1 

410 

Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

$2,243,320 

d$708,786 

d$0.22 

1972  . 

2,491,798 

116,588 

0.04 

1971 

1,165,378 

d355,712 

d0.14 

1970 

1,537,288 

17,393 

0.01 

1969  . 

600,593 

dl, 030, 493 

dO.  41 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Con  Quest  Exploration  Ltd.  —  Co. 

holds  850,000  shs.  (54.8%)  of  this  co„  to 
whom  it  transferred  certain  mining  pros¬ 
pects  in  1968.  Wholly  owned  subsidiaries 
are  Brea  Tin  Ltd.  and  Tolgarrick  Tin 
Ltd. 

G'arpco  Inc.;  Carpco  Malaysia  S.B.  — 
(both  wholly  owned).  Carpco  Austral¬ 
asia  Pty.  Ltd.;  Carpco  Ilong  Kong  Ltd.; 
Resource  Technology  Associates;  Magint 
N.V.;  Ferrox  Iron  Sales  Ltd.;  all  inactive. 


99.2%  of  cl.  A  and  100%  of  cl.  B  shs. 
Mfrs.  automatic  heating  equipment  at 
St.  Hyacinthe,  Que.  M.I.  (Railway  Cars) 
Ltd.  —  Marine  holds  95.98%  of  com.  and 
100%  of  o/s  pref.  shs.  Designs,  fabricates 
and  erects  plate  products  and  mfrs.  rail¬ 
road  cars.  M.  I.  (Salvage)  Ltd.  —  100%- 
owned. 


Maritime  Steel  and  Foundries  Limited 


Marine  Industries  Limited 

Head  Off.  —  1405  Peel  St.,  Montreal, 
Que.  H3A  1S7.  . 

Company  —  (Dom.,  1937).  Engaged  in 
shipbuilding,  ship  repairs  and  salvage  op¬ 
erations;  mfrs.  railroad  cars,  heavy  steel 
fabricators  and  generators.  Plants  at  So- 
rel,  Plessisville,  St.  Hyacinthe  and  Mont¬ 
real,  Que.  _  , 

General  Investment  Corp.  of  Quebec 
holds  56.9%  of  o/s  stock. 

Directors  —  Arthur  Simard,  chm.,  So- 
rel,  Que.;  Gerard  Filion,  pres.,  Saint- 
Bruno  de  Montarville,  Que.;  Jean  Simard, 
vice-pres.;  Lionel  Chevrier,  J.  N.  Domey, 
A.  C.  McKim,  Marcel  Piche,  Guy  Bernier, 
Marc  Carriere,  Raymond  Lavoie,  Yvon 
Simard,  Leon  Simard,  Camille  Dagenais, 
Montreal.  Exec,  vice-pres.  —  Louis  Roch- 
ette  Vice-pres.  &  treas.  —  Rene  Barriere. 
Vice-pres.’s  —  A.  A.  Lavallee,  Marcel 
Manseau,  W.  H.  White.  Sec.  —  A.  P.  Asse- 
lin.  Cont.  —  Maurice  Provencher. 

Capital  Stock— Author.  Outstand.  Par 
7%  Pref.  1,000,000  sh.  499,999  sh.  $6 
Com.  6,000,000  sh.  3,337,675  sh.  n.p.v. 

7%  Pref.  —  Cum.;  redeem,  at  a  de¬ 
creasing  premium  and  conv.  into  com. 
shs.  beginning  in  1975. 

Dividends  —  7%  Pref.  —  Entitled  to 
42c  p.a.  cum.  Arrears  totaled  42c  per  sh. 
at  Dec.  31,  1973.  Prev.  arrears  of  $1.12  per 
sh.  pd.  in  early  1973.  Common  —  None 
pd.  at  present.  Previously  rate  of  32c  p.a. 
pay.  quarterly  Jan.  31,  1968  to  Sept.  30, 
1969;  7c  pd.  Jan.  31  and  Apr.  30,  1967;  9c 
pd.  July  31  and  Oct.  31,  1967.  Extra  of  5c 
pd.  in  1967.  ,  _ 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $356,000  in  7%  mtge.  due  $28,000 
princ.  and  int.  s.a.  to  Apr.  15,  1982;  $476,- 
000  in  non -int.  bearing  gov’t  loan  due  to 
Sept.  1,  1975;  and  $1,500,000  in  a  9%  note 
and  $3,305,000  in  a  10%  note  due  parent 
on  June  8,  1975. 

Subsid.  Long-Term  Debt  —  At  Dec.  31, 
1973.  Volcano  Ltd.  had  o/s  $350,000  in  a 
6%  loan  due  $35,000  p.a.  to  May  1,  1983; 
and  $724,000  in  7%  s.f.  debs.,  ser.  A,  due 
June  1,  1981;  Forano  Ltd.  (which  see) 
had  o/s  $1,371,000  in  bonds,  debs,  and 
notes. 

Subsidiaries 

Forano  Ltd.  —  (which  see).  98.83% 
owned.  Volcano  Ltd.  —  Marine  holds 


marine  industries  limited 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra.  Items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets . 

Prop.,  plant,  equip,  (netl  ... 

Total  assets  . 

Current  loans  pay.  . 

Long-term  debt  . 

Shareholders'  equity  . 

Working  capital . 


1973 

•1972 

119,600 

137,446 

<14,052 

7,623 

<18,894 

4,511 

d  10,036 

1,692 

<1$3.G7 

$0  44 

<13.10 

0.96 

nil 

nil 

62 

61,144 

56,967 

16,485 

15,132 

83,093 

76,721 

38,962 

31,439 

7,403 

4,163 

11,697 

21,822 

d2,082 

9,192 

•Restated  to  1973  basis. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

’.973  . 

.  $119,600,000 

d$10,036,000 

<]$3  07 

1972  . 

137,446,000 

1.947,000 

0.52 

1971  . 

58,324,000 

d3, 326, 000 

dl  06 

1970  . . 

98,289,781 

358,894 

0.04 

1969  . . . . 

88,640.815 

331,104 

0.10 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Head  Off.  —  379  Glasgow  St.,  New 
Glasgow,  N.S.  Trans.  Agent  —  Central  & 
Nova  Scotia  Trust  Co.,  Halifax. 

Company  —  (N.S.  1939).  Engaged  in 
fabrication  and  erection  of  structural 
steel  for  buildings  and  bridges,  manufac¬ 
ture  of  steel  and  alloy  castings,  mining 
and  contractors’  equipment  and  machin¬ 
ing  facilities. 

Directors  —  R.  B.  Cameron,  pres.,  Syd¬ 
ney;  W.  B.  Wilson,  man.  dir.,  New  Glas¬ 
gow,  N.S.;  F.  M.  Covert,  asst,  sec.;  R.  G. 
Smith,  D.  G.  Grant,  R.  D.  Evans,  J.  W.  E. 
Mingo,  Halifax;  H.  M.  Mawhinney,  Mont¬ 
real;  H.  S.  Cameron,  R.  B.  MacDonald,  F. 

H.  Sobey,  New  Glasgow,  N.S.;  J.  H.  Cole¬ 
man,  Toronto.  Sec.  —  Jean  MacDonald. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pfce.  3,800  sh.  nil  $100 

Com.  voting  4,386  sh.  4,368  sh.  n.p.v. 

Com.  nonvoting  4,412  sh.  4,368  sh.  n.p.v. 

Dividends  —  Voting  Com.:  Rate  of  $5.00 
p.a.  pay.  semi-annually.,  estab.  with  $2.50 
paid  May  1,  1967;  previous  rate  of  $2  p.a. 
semi-annually  estab.  with  $1  per  sh.  Nov. 

I,  1961.  Special  Divd.  of  $260  tax-pd.  per 
sh.  pd.  in  1972.  Non-voting  com.:  Rate  of 
$6.00  p.a.,  pay,  semi-annually  estab.  with 
$3  pd.  May  1,  1967;  previous  rate  of  $2.40 
p.a.  semi-annually  estab.  with  $1.20  a  sh. 
Nov.  1,  1961.  Special  divd.  of  $312  tax-pd. 
per  sh.  pd.  in  1972. 

Wholly  Owned  Subsidiaries 
Cape  Breton  Steel  Limited,  Sydney 
Mines,  N.C.;South  Shore  Steel  Limited, 

Bridgewater,  N.S. 

MARITIME  STEEL  AND  FOUNDRIES  LTD. 


Years  Ended  Dec.  31: 

1972 

1971 

- $000- 

Net  sales  . 

1,045 

1,352 

Income  after  oper.  exps.  . . . 

593 

929 

Net  before  income  taxes  . . . 

817 

927 

Net  income  . 

550 

614 

Earnings  per  nonvoting  com. 

share  . 

$68.63 

$64.15 

Nonvoting  com.  divds.  de- 

clared  . 

t6.00 

6.00 

- $000- 

Cash  &  equivalent  . 

3,602 

3,564 

Total  current  assets  . 

6,448 

6,531 

Prop.,  plant,  equip,  (net)  . . 

717 

1,076 

Total  assets  . 

7,165 

7,606 

Current  loans  pay . 

80 

.... 

Shareholders’  equity  . 

3,481 

5,920 

Working  capital  . 

2,764 

4,844 

tSpecial  dividend  paid  from  tax-free  portion 
of  retained  earnings  amounts  to  $312  per  sh. 


Earns,  per 

Fiscal  Net  Net  nonvot. 

Year  Sales  Income*  com.  sh. 

1972  .  $1,044,640  $549,606  $68.63 

1971  .  1,351,516  513,722  64.15 

1970  1,055,720  391,823  48.92 


•As  reported  originally,  without  restatement. 


*Massey-Ferguson  Limited 

Head  Off.  —  200  University  Ave.,  To¬ 
ronto,  Ont.  M5H  3E4.  Trans.  Agents  — 
National  Trust  Co.,  Toronto,  Winnipeg 
and  Vancouver;  Canada  Permanent  Trust 
Co.,  Montreal;  Canadian  Bank  of  Com¬ 
merce  Trust  Co.,  New  York;  British  Em¬ 
pire  Trust  Co.  Ltd.,  London,  Eng.  Listed 
—  T,  M,  V.  L.  (Eng.),  N. 

Company  —  (Dom.  1891).  Holding  and 
corporate  management  company.  Its  sub¬ 
sidiaries  produce  a  complete  line  of  farm 
implements  and  equipment,  industrial 
and  construction  machinery  and  diesel 
engines  on  a  worldwide  basis;  also  pro¬ 
vide  financing  facilities.  Plants  and  sales 
branches  are  operated  throughout  the 
world. 


Argus  Corp.  Ltd.  held  15.62%  of  the  o/s 
com.  shs.  at  Dec.  31,  1963. 

Directors  —  A.  A.  Thombrough,  pres. 
&  chief  exec,  officer,  Boca  Raton,  Fla.;  J. 
G.  Staiger,  sr.  vice-pres.,  Palm  Beach, 
Fla.;  J.  E.  Mitchell,  exec,  vice-pres.,  Des 
Moines,  Iowa;  Sir  Montague  Prichard, 
exec,  vice-pres.,  Peterborough,  Eng.;  R. 
W.  Main,  vice-pres.  &  sec.,  Mississauga, 
Ont.;  E.  P.  Taylor,  Nassau;  Henry  Bor¬ 
den,  King,  Ont.;  C.  L.  Gundy,  J.  A. 
McDougald,  J.  D.  Leitch,  M.  C.  G.  Meig- 
hen,  A.  B.  Matthews,  A.  E.  Barron,  To¬ 
ronto;  G.  W.  Humphrey,  Chagrin  Falls, 
Ohio;  C.  W.  Webster,  Montreal;  Duke  of 
Wellington,  Hampshire,  Eng.;  Marquess 
of  Abergavenny,  Kent,  Eng  •  Rt.  Hon. 
Lord  Crathorne,  Yorkshire,  Eng.  Exec. 
Vice-pres.’s  —  H.  Vajk,  P.  J.  Wright. 
Vice-pres.’s.  —  J.  D.  Goodson,  J.  A.  Bel- 
ford,  P.  N.  Breyfogle.  Treas.  —  D. 
Barker.  Compt.  —  W.  A.  Fredericks. 

Capital  Stock — Author.  Outstand.  Par 
Com.  25,000,000  sh.  18,236,050  sh.  n.p.v. 

Options  —  At  Oct.  31,  1973,  o/s  on  46,- 
150  shs.  exer.  at  $9.31  to  $23.44  per  sh.  to 
1976. 

Capital  Changes  —  Common  stock  split 
4  new  for  1  old  in  March.  1927.  consoli¬ 
dated  1  new  for  2  old  in  Feb.,  1942,  and 
split  5  new  for  1  old  in  March,  1951. 

Dividends  —  Present  rate  80c  per  sh. 
p.a.  estab.  with  quarterly  pay.  of  20c  per 
sh.  on  Dec.  21,  1973.  Previously  pd.  15c 
per  sh.  Sept.  15  and  June  15,  1973  (first 
since  25c  pd.  Dec.  15,  1970).  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1964  $0.57%  1971-72  . . .  nil 

1965  0.90  1973  $0.50 

1966-70  1.00 


Long-Term  Debt  —  At  Oct.  31,  1973, 
subsids.  had  o/s  $257,019,000  in  bonds, 
debs.,  notes  and  loans,  of  which  $16,500,- 
000  was  due  in  Canada. 

Subsidiaries 

Among  wholly  owned  subsidiaries  are: 
Massey-Ferguson  Industries  Ltd.,  carries 
on  Canadian  operations,  owns  Massey- 
Ferguson  Finance  Co.  of  Canada  Ltd. 
(which  see),  Toronto,  and  furniture  man¬ 
ufacturing  co.,  Sunar  Industries  Ltd.,  Wa¬ 
terloo,  Ont.  Massey-Ferguson  Inc.,  carries 
on  U.S.  operations,  owns  Badger  North¬ 
land  Inc.,  Kaukana,  Wise.,  and  Massey- 
Ferguson  Credit  Corp.,  which  in  turn 
owns  Distribution  Holdings  Inc.  and  Mas¬ 
sey-Ferguson  Leasing  Corp.,  both  Des 
Moines,  Iowa;  other  farm,  industrial  and 
construction  machinery  subsidiaries  oper¬ 
ate  in  Brazil,  Argentina,  Australia,  South 
Africa,  Rhodesia,  Malawi,  the  United 
Kingdom,  Eire,  France,  Italy,  Nether¬ 
lands,  and  Germany.  The  Perkins  Group 
of  wholly  owned  subsidiaries,  manufac¬ 
turers  of  engines,  operate  in  Australia, 


MASSEY-FERGUSON  LIMITED 

(Accounts  expressed  in  U.S.  funds) 

Years  Ended  Oct  31:  1973  *1972 

- $000 - 

Net  sales  .  1,506.234  1.192,428 

Income  after  oper.  exps.  ...  172,318  118,858 

Net  before  income  taxes  . . .  90,081  43,593 

Net  Inc.  (excl.  extra,  items)  58,213  32,390 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $3.20  $1.78 

Including  extra,  items  .  3.20  2.23 

Common  dividends  declared  .  0.30  nil 

- $000 - 

Cash  .  8,096  9,859 

Total  current  assets  .  938.581  759,087 

Prop.,  plant  equip,  (net'  ...  205,540  180,442 

Total  assets  .  1,249.044  1,042,439 

Current  loans  pay.  . 93,767  151,832 

Long-term  debt  .  243,858  195,787 

Shareholders’  equity  . .  .  469,945  420,187 

Working  capital  .  438,704  349,004 

•Restated  to  1973  basis. 


Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  .. 

..  $1,506,234,000 

$58,213,000 

$3.20 

1972  .. 

..  1,189,972.000 

32,046,000 

1.76 

1971  .. 

. .  1,029,338,000 

9,255,000 

dl.08 

1970  .. 

937,903,000 

dl9.688.000 

1.82 

1969t  . 

. .  1,043,367.000 

33,055,677 

1.57 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tExpressed  in  Canadian  funds  In  1969. 


Detailed  information  available  on  companies  m  arked  (* ).  See  advertisement  facing  page  .'1.1. 
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South  Africa,  The  U.S.A.,  Canada, 
France,  England,  Brazil,  Italy  and  Ger¬ 
many.  Massey-Ferguson  Export  Finance 
Co.  Ltd.  is  located  in  London,  Eng. 

The  company  has  associates  in  Mexico, 
Italy,  Germany,  Spain,  India,  Morocco 
and  Argentina. 


Mastorak  Limited 

Head  Off.  —  965,  1253  McGill  College 
Ave.,  Montreal  110,  Que.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal. 

Company  —  (Dom.  1968).  Holding  co„ 
which  through  a  subsid.  in  Hamilton, 
Ont.,  mfrs.  steel  shelving  and  pallet  rack¬ 
ing  sold  in  Canada  and  licensed  world¬ 
wide. 

Directors  and  officers  as  a  group  bene¬ 
ficially  held  632,522  com.  shs.  (78.06%)  of 
the  co. 

Directors  —  J.  D.  Duncan,  pres!*;  J.  E. 
Conner,  Mrs.  F.  Thompson,  all  Montreal; 
Remi  Cloutier,  Lorraine,  Que. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  10,000  sh.  nil  $50 

Common  1,200,000  sh.  810.312  sh.  n.p.v. 

Public  Offering  —  In  Sept.,  1972,  166- 
667  com.  shs.  (secondary)  offered  at  $1.45 
per  sh.  on  best  efforts  basis. 

Capital  Changes  —  By  S.L.P.  Sept.  1, 
1972,  com.  shs.  consolidated  on  a  1  new 
for  3  old  basis  and  author,  shs.  increased 
to  1,200,000  shs.  from  555,555  %  shs. 

Dividends  —  None  paid. 

Subsidiaries  —  Beamlock  Corporation 
Ltd.  and  its  subsid.  Arcan  Eastern  Lim¬ 
ited.. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  at  Mar.  31,  1972,  after  giv¬ 
ing  effect  to  subsequent  capital  reorgani¬ 
zation  and  the  acquisition  of  a  subsid. 
showed  total  assets  of  $1,922,707  of  which 
$1,063,795  were  current.  Fixed  assets  after 
deprec.  amounted  to  $707,158..  Patents  at 
cost  less  amortization  were  carried  at 
$46,357.  Liabilities  amounted  to  $1,521,510 
of  which  $927,573  was  current.  Capital 
stock  was  $1,071,143  and  deficit  $699,946. 

Net  loss  for  the  four  mos.  ended  Mar. 
31,  1972  was  $18,537  on  sales  of  $4,100.  For 
the  year  ended  Nov.  30,  1971,  net  loss  was 
$183,125  on  sales  of  $31,612. 


of  $1  p.a.  and  to  participate  in  divds. 
with  cl.  B  stock  to  extent  of  additional 
50c  per  sh.  by  cl.  A  On  liquid,  partici¬ 
pates  equally  with  cl.  B  shs.  on  sh.-for-sh. 
pd.  Convert,  into  cl.  B  shs.  on  sh.-for-sh. 
basis.  Non-voting  unless  8  quarterly 
divds.  in  arrears. 

Class  B  —  One  vote  per  sh. 

Capital  Changes  —  Com.  stk.  split  3 
new  for  1  old  in  March,  1954;  each  com. 
sh.  split  into  one  cl.  A  and  one  cl.  B  sh. 
in  May,  1955. 

Dividends  —  Cl.  A  —  $1  per  sh.  p.a.  pd. 
since  1964  quarterly  Mar.,  June,  Sept,  and 
Dec.  15.  Extra  divd.  of  10c  per  sh.  pd. 
Mar.  15,  1974.  Cl.  B  —  10c  pd.  March.  15, 
1974,  first  since  1963. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  8%%  1st  mtge.  loan,  pay.  to  1990; 
$1,157,860  714%  1st  mtge.  loan,  pay. 
monthly  to  1986;  and  $56,000  7%  research 
loan  repayable  over  a  period  of  five 
years  after  the  product  is  marketed. 

Wholly  Owned  Subsidiaries  —  The 
Garth  Co.;  The  Garth  Co.  (Alberta)  Ltd.; 
Dobglas  Bros.  Ltd.;  Prowse  Ltd.;  Robert 
Mitchell  Co.  Inc.,  Portland,  Maine. 


THE  ROBERT  MITCHELL  CO.,  LTD. 

Years  Ended  Dec.  31:  1973  1972 


Sales  . 

Income  after  oper.  exps. 
Net  before  income  taxes 

Net  Income  . 

Earnings  per  cl.  B  share 
Fully  diluted  basis* 

Cl.  B  dividends  declared 


Cash  &  s.t.  deposits 
Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

Fiscal 


Year  Sales 

1973  .  $23,427,959 

1972  .  19,059,350 

1971  .  19,949,009 

1970  .  18,455,781 

1969  .  16,019,215 


$000- 


23,428 

19,059 

2,118 

1,570 

1,753 

1,249 

951 

605 

$3.28 

$1.74 

2.16 

1.38 

nil 

nil 

491 

441 

10,085 

6,679 

1,944 

1,875 

12,046 

8,003 

965 

65 

1,247 

1,307 

5,471 

4,735 

4,932 

4,241 

Net  Earns,  per 

Income* 

cl.  B  sh. 

$950,708 

$3.28 

604,701 

1.74 

1,056,335 

3.76 

790,744 

2.57 

352,784 

0.31 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*The  Robert  Mitchell  Co.,  Limited 

Head  Off.  —  350  Decarie  Blvd.,  St.  Lau¬ 
rent,  Montreal  379,  Que.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal.  Listed  — 
M. 

Company  —  (Dom.  1924).  Engaged  in 
production  of  precision  sheet  metal  prod¬ 
ucts,  machine  shop  products,  aluminum 
and  magnesium  castings,  railway  fittings, 
kitchen  and  soda  fountain  equipment, 
stainless  steel  pipe  and  fittings  and  other 
products.  A  subsidiary  distributes  pipe, 
valves,  fittings  and  power  piping  special¬ 
ties. 

The  estate  of  S.  C.  Holland  held  50.3% 
of  the  cl.  B  and  13.7%  of  the  cl.  A  shs.,  J. 
R.  Crawford  held  18.8%  of  the  cl.  B  and 
11.2%  of  the  cl.  A  shs.  and  Harold  Braff 
held  12.2%  of  the  cl.  B  and  9.0%  of  the  cl. 
A  shs.  o/s  on  Feb.  22,  1974. 

Directors  —  R.  C.  Tees,  chm.;  G.  H. 
Holland,  pres.  &  chief  exec,  officer;  D.  L. 
St- Jean,  vice-pres.  &  sec.  —  treas.;  J.  R. 
Crawford,  Hon.  L.  P.  Gelinas,  J.  S.  Guil- 
lon,  K.  S.  Howard,  Philippe  de  Gaspe 
Beaubien,  Montreal;  G.  A.  Couture,  Que¬ 
bec  City.  Vice-pres.’s.  —  C.  S.  Griffis,  D. 
C.  Caputo. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  2,000,000  sh.  nil  $1 

Cl.  A  1300,000  sh.  223,859  sh.  n.p.v. 

Cl.  B  600,000  sh.  223,873  sh.  n.p.v. 

tOriginally  authorized;  reduced  to  299,- 
993  shs.  through  conversions  to  cl.  B  shs. 

6c  Pref.  —  Noncum.,  redeem,  at  par. 
Used  as  medium  of  tax-free  distribution. 
None  issued  since  1963. 

Class  A  —  Entitled  to  cum.  pref.  divds. 


*Robert  Morse  Corporation  Limited 

Head  Off.  —  630  Dorchester  Blvd.  W., 
Montreal,  Que.  H3B  1V7.  Trans.  Agents  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Win¬ 
nipeg,  Calgary,  Vancouver,  Halifax,  Saint 
John;  First  National  Bank  of  Chicago. 
Listed  —  T,  M,  V. 

Company  —  (Dom.  1905).  Through  sub¬ 
sidiaries  and  operating  divisions  engaged 
in  manufacture  and  distribution  of  proc¬ 
ess  control  systems,  scales  and  weighing 
systems,  packaging  equipment,  pumping 
equipment,  plus  a  wide  range  of  other 
specialized  industrial  products. 

In  June,  1974,  Aero  jet -General  Corp.  of 
El  Monte,  Cal.,  held  some  97%  of  the  cl. 
A  and  about  98%  of  the  cl.  B  shs.  follow¬ 
ing  an  offer  to  acauire  remaining  o/s  cl. 
A  and  B  shs.  at  $18.50  per  sh.  Offer  ex¬ 
pires  July  2,  1974. 

Directors  —  J.  H.  Vollbrecht,  chm.;  W. 
R.  Heckman,  N.  E.  Johannsen,  E.  A. 
Lowe,  Jr.,  all  California.  Sec.  —  R.  T. 
Clarkson. 

;  Capital  Stock — Author.  Outstand.  Par 
Pref.  200,000  sh.  $50 

5%%  Series  A  70,540  sh. 

5 %%  Series  B  72,000 sh. 

Cl.  A  *4,000,000  sh.  602.897  sh.  n.p.v. 

Cl.  B  2,000,000  sh.  254,135  sh.  n.p.v. 

•Of  which  389,867  shs.  reserved  for  ex¬ 
ercise  of  options,  warrants  and  con¬ 
version  of  class  A  and  B  pref.  shs. 

5%%  Conv.  Pref.,  ser.  A  —  Entitled  to 
$2.75  p.a.  cum.  from  Apr.  15.  1966.  Re¬ 
deem.  at  par;  same  in  liquidation,  plus  in 
each  case  unpaid  and  accrued  divds.  Con¬ 
vertible  into  cl.  A  shs.  at  any  time  on 


basis  of  2 %  cl.  A  shs.  plus  pay.  of  $7.50 
for  each  ser.  A  pref.  sh.  converted. 

Nonvoting  unless  divds.  in  arrears  to 
extent  of  two  times  annual  rate  when  has 
one  vote  per  sh. 

5%%  Conv.  Pref,  ser.  B  —  Entitled  to 
$2.75  p.a.  cum.  Redeem,  at  par.  Convert¬ 
ible  into  cl.  A  shs.  at  any  time  on  basis  of 
2  cl.  A  shs.  plus  pay.  of  $2  for  each  ser.  B 
pref.  sh.  converted. 

Voting;  Same  as  Series  A. 

Class  A  —  Entitled  to  cum.  annual  div¬ 
idends  of  70c  per  sh.;  participates  share 
for  share  with  class  B  shares  in  any  year 
after  payment  of  a  divd.  of  60c  per  sh.  on 
Class  B.  In  liquidation  entitled  to  accrued 
dividends,  then  shares  equally  with  class 
B.  Non-voting  unless  dividends  $1.40  in 
arrears. 

Class  B'  —  One  vote  per  sh. 

Warrants  —  Issued  to  vendors  re  Rich¬ 
ardson  Scale  on  up  to  64,517  cl.  A  shs.  at 
$10  (U.S.)  a  sh.  Exercisable  to  2%  of  the 
aggregate  number  of  Class  A  and  Class  B 
sh.  o/s  at  the  previous  year  end.  During 
the  1974  fiscal  year,  warrants  will  be  ex¬ 
ercisable  on  17,139  cl.  A  shs. 

Options  —  O/s  at  Dec.  31,  1973,  on  5,000 
cl.  A  shs.  exer.  at  $15-$18  per  sh.  to  Nov., 


Capital  Changes  —  Com.  stk.  split  3 
new  for  1  old  in  Nov.,  1951;  each  com.  sh. 
split  into  two  cl.  A  and  1  cl.  B  sh.  in 
Nov.,  1959. 


Lnviucmib 


—  -  — - —  *  *  vl.,  ijCl  .  /I  1  >  AVCH.C 

of  $2.75  p.a.  pd.  quarterly  March,  June, 
Sept,  and  Dec.  1.  Cl.  A  —  None  pd.  at 
present.  Divds.  in  arrears  87%c  per  sh. 
at  Dec.  31,  1973.  Previous  rate  of  70c  p.a. 
pd.  quarterly  March  1,  1972,  to  Sept.  1, 
1972,  incl.  Cl.  B  —  None  pd.  at  present. 
Previous  rate  of  60c  per  sh.  p.a.  pd.  quar¬ 
terly  March  1,  1972,  to  Sept.  1,  1972,  incl. 
Divds.  for  recent  fiscal  years  declared  as 
follows: 

Cl.  A  Cl.  B  Cl.  A  Cl.  B 

1964  *$1.2214  nil  1967  $0.97%  $0.87% 

1965  0.72%  0.62%  1968-71  1.00  0.90 

1966  0.85  0.75  1972  0.52%  0.45 

1973  nil  nil 

*Incl.  $0.52%  per  sh.  pd.  on  arrears. 


Long-Term  Debt  —  At  Dec.  31,  1973, 
long-term  debt  of  the  co.  and  subsids. 
amounted  to  $7,121,719  in  secured  notes, 
mortgages  and  other  obligations  due 
1974  to  1982,  with  int.  at  5.15%  to  %% 
over  prime. 


Principal  Subsidiaries  —  Johnston 
Pump  Co.,  Glendora,  Calif.  Howe  Rich¬ 
ardson  Scale  Co.,  Clinton,  N.J.;  Howe 
Richardson  Scale  Co.  of  Canada  Ltd.  — 
Montreal.  Galbraith  &  Sulley  Limited, 
Vancouver;  Howe  Richardson  Scale  Co. 
Ltd.,  Nottingham,  Eng.;  Chronos-Werk, 
Reuther  &  Reisert  GmbH,  West  Ger¬ 
many.  Chronos-Richardson  S.A.,  Paris, 
France.  Cessco  International  Ltd.,  Ed¬ 
monton,  Alta. 


ROBERT  MORSE  CORPORATION  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $9«0 - 

Net  sales  .  118,723  103,829 

Income  after  operating  exps.  5,728  2,154 

Net  before  income  taxes  ....  2,521  d505 

Net  Inc.  (excl.  extra,  items)  1,1*1  d621 

Earnings  per  cl.  B  com.  share: 

On  net  Inc.  (excl1.  extra,  items)  $0.78  d$1.18 

Including  extra,  items  .  1.1»  d2.15 

Cl.  B  com.  divd.  declared  ..  ....  0.45 


_  $800  _ 

Cash  .  2,290  4,114 

Total  current  assets  .  44,924  46,756 

Prop.,  plant,  equip,  (net)  . . .  9,762  10,329 

Total  assets  .  56,627  59,035 

Current  loans  payable  .  14,9*8  18,351 

Long-term  debt  .  6,093  .  6,926 

Shareholders’  equity  .  15,863  15,027 


Working  capital 


12,021  11,586 


Fiscal  Net  Net  Bams,  per 

Year  Sales  Income*  cL  B  com.  sh 

1973  .  $118,722,695  $1,120,710  $0.78 

1972  .  103,828,981  d620,873  dl.18 

1971  .  96,983,742  895,335  t0.32 

1970  .  107,667,375  509,153  tdl.20 

1969  .  119,052,628  1,455,740  1.17 


•As  reported  originally,  without  reatatement; 
excludes  extraordinary  items. 
tBefore  participation. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


88 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


Niagara  Structural  Steel  Company 
Limited 


Head  Off.  —  23  Smith  St.  (P.O.  Box 
730),  St.  Catharines,  Ont.  L2R  6Y6.  Trans. 
Agents  —  Canada  Trust  Co.,  Toronto. 
Listed  —  T,  (pfce.  only). 

Company  —  (Ont.  1962).  Engaged  in 
•he  fabrication  and  erection  of  structural 
steel,  and  steel  warehousing.  Plant  at  St. 
Catharines;  steel  service  centres  main¬ 
tained  at  St.  Catharines  and  Sept-Iles, 
Que. 

An  agreement  made  early  1974  to  sell 
control  of  the  co.  to  J.  Harris  &  Sons  Ltd. 
was  not  proceeded  with. 

Directors  —  H.  P.  Tomarin,  pres.;  R  A. 
Kennedy,  exec,  vice-pres.  &  gen.  mgr.;  A. 
L.  Wieler,  vice-pres.  &  treas.;  V.  E.  Carr, 
vice-pres.;  St.  Catharines,  Ont.;  H.  W. 
Olch,  sec.;  B.  A.  Brown.  Toronto;  M.  J. 
Howe,  Burlington,  Ont.  Vice-pres.  —  M.  E. 
Fedryna. 

Capital  Stock — Author.  Outstand.  Par 
6*2%  pfce.  46.779  sh.  16.779  sh.  $30 
Common  *1,000,000  sh.  486,775  sh.n.p.v. 

*45,000  shs.  reserved  for  options  at  $3 
per  sh. 

6%%  Conv.  1st  Pfce.,  Ser.  A  —  Entitled 
to  $1.95  per  sh.  p.a.  cum.  Redeem,  at 
$31.50  per  sh.  Was  conv.  into  8  com.  for 
each  pref.  to  and  including  Sept.  30,  1970; 
6  com.  for  each  pref.  to  and  including 
Sept.  30,  1972. 

Dividends  —  6 Yi%  Pfce.,  Ser.  A  —  En¬ 
titled  to  $1.95  per  sh.  p.a.  cum.  from  Nov 
5,  1962.  Pd.  49c  per  sh.  on  Mar.  31,  1974; 
arrears  at  Apr.  1,  1974,  $2.92%  per  sh. 
Prev.  pd.  $1.95  per  sh.  p.a.  regularly  from 
initial  to  June  30,  1972,  incl.  Common  — 
None  pd. 

Long-Term  Debt  —  Bank  Loan  —  O/s 

at  Aug.  31.  1973,  S484.775  repay.  $6,000 
monthly,  with  int.  at  1%%  over  prime. 

Wholly  Owned  Subsidiaries  —  Niagara 
Structural  Steel  (St.  Catharines)  Ltd.; 
Northern  Steel  (1972)  Ltd.,  Sept.  lies.  Que. 


NIAGARA  STRUCTURAL  STEEL  CO.  LTD. 


Years  Ended  Aug.  31:  1973  1972 

_ $000 _ 

Net  sales  .  12,358  9,288 

Income  after  oper.  exps.  . . .  616  (1256 

Net  before  Income  taxes  ....  249  d360 

Net  Income  .  242  d315 

Earnings  per  common  share  $0.43  d$0.72 

Common  dividends  declared  .  nil  nil 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loars  pay.  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital . 


Fiscal  Net 

Year  Sales 

1973  .  $12,357,579 

1972  .  9.287,620 

1971  .  9,194,972 

1970  .  10,301,827 

1969  8,570,758 


-$000 - 


31 

9 

4,585 

5,284 

1,398 

1,422 

<>,069 

6,804 

1,411 

2,016 

413 

365 

2,169 

1,926 

1,098 

770 

Net  Earns,  per 

Income* 

com.  sh. 

$241,600 

$0.43 

(1315,439 

.10.72 

61,498 

0.06 

84,688 

0.11 

47,193 

0.03 

•As  reported  originally,  without  restatement. 


*The  Niagara  Wire  Weaving  Company 
Limited 

Head  Off.  —  P.O.  Box  1016,  Niagara 
Falls,  Ont.  L2E  6W9.  Trans.  Agent  — 
Royal  Trust  Co.  Montreal  and  Toronto. 

Listed  —  M,  T. 

Company  —  (Ont.  1929).  Manufactures 
wire,  wire  mesh  cloth,  wire  weaving  ma- 
chinery  and  similar  products  at  Niagara 
Falls,  'Ont.  and  through  subsidiaries  at 
Three  Rivers,  Que.;  Olympia,  Wash.;  Niag¬ 
ara  Falls.  N.Y.;  Warrenton,  Va.;  and 
Quincy,  Fla. 

Ivaco  Industries  Ltd.  (which  see)  held 
a  92.3%  equity  int.  in  the  co.  at  Apr.  18, 
1974,  through  ownership  of  117,202  com. 
and  330.164  cl.  B  shs.  Ivaco  acquired  a 


71%  voting  int.  in  1973  from  the  Buell 
family  and  the  remaining  int.  through  a 
purchase  offer  on  the  basis  of  one  com. 
sh.  and  1/5  of  one  $50  par  6%  conv.  pref. 
sh.  of  Ivaco  for  each  cl.  B  or  com.  sh.  of 
Niagara;  the  offer  expired  May  18,  1973. 

Directors  —  E.  J.  Buell,  chm.:  E.  J. 
Buell,  Jr.,  pres.,  Ft.  Lauderdale,  Fla.;  Isin 
Ivanier,  H.  B.  McNally,  Paul  Ivanier, 
Sydney  Ivanier,  Michael  Herling,  Jack 
Klein.  Montreal;  Harry  Sutherland,  To¬ 
ronto;  J.  D.  Loveridge,  Ingersoll,  Ont.;  L. 
W.  Kietzman,  Tonawanda,  N.Y.  Vice- 
pres.’s  —  J.  B.  Buell,  C.  O.  Dodson,  Jr., 
W.  C.  Ott,  A.  V.  Sneath.  Sec.  —  R.  J.  Hall. 
Treas.  —  J.  C.  Morgan. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  50.000  sh.  nil  $50 

Cl.  B  500,000  sh.  *360,046  sh.  n.p.v. 

Common  150.000  sh  124,682  sh.  n.p.v. 

•Excluding  20,000  shares  held  by  a  sub¬ 
sidiary. 

Class  A  —  Issuable  in  series;  pref.  as  to 
capital  and  divds.  Subject  to  redemption 
at  any  time.  Nonvoting  unless  no  divds. 
pd.  for  2  consecutive  yrs.,  then  one  vote 
per  sh.  and  as  a  class  elects  two  direc¬ 
tors. 

Class  B  —  Entitled  to  1  vote  per  sh. 
Ranks  equally  with  common  in  all  other 
respects. 

Common  —  Entitled  to  10  votes  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  o  on  7,- 
500  cl.-  B  shs.  at  $10  per  sh.  to  Dec.  20, 
1976. 

Capital  Changes  —  Each  com.  sh.  split 
into  3  cL  B  and  1  com.  sh.  in  Oct.,  1957; 
prev.  com.  shs.  split  2-for-l  in  June,  1936. 

Dividends  —  Class  B  &  Common  — 
Rate  of  80c  p.a..  quarterly,  estab.  with  20c 
pd.  Jan.  2,  1973.  Previously,  rate  of  50c 
p.a.  pd.  quarterly  from  Oct.  1,  1971  to  Oct. 
2,  1972,  in  cl.;  and  80c  p,a.  quarterly,  from 
Jan.  2.  1965  to  July  2,  1971,  incl.  Split 
divd.  —  Regular  quarterly  divd.  of  20c 
pd.  July  2,  1973  was  pay.  10c  to  shldrs.  of 
record  May  17,  1973  (incl.  shs.  deposited 
under  Ivaco  offer)  and  10c  to  shldrs.  of 
record  June  13,  1973.  Extras  —  20c  pd. 
Jan.  2.  1973;  12%c  pd.  Jan.  3,  1972;  20c  in 
Jan.,  1960-71  incl.;  15c  pd.  Jan.  2,  1958 
and  1959 

Long-Term  Debt  —  At  Dec.  31,  1973 
there  was  o/s  $l,625,00o  term  bank  loan 
repay.  $75,000  quarterly  with  int.  114% 
above  prime  rate,  and  $194,830  in  a  6%  sec. 
loan. 

Wholly  Owned  Subsidiaries  —  Quebec 
Wires  Ltd.  —  Trois-Rivieres,  Que.  Niagara 
Wires,  Inc.;  Niagara  Plastic  Products. 

Other  Interest  —  Niagara  International 
Centre  Ltd..  —  (30.8%  owned)  Operates 
exhibition  hall  and  observation  tower  at 
Niagara  Falls,  Ont. 


THE  NIAGARA  WIRE  WEAVING  CO.  LTD. 


9  mos.  12  mos. 
ended  ended 
Dee  31  Mar.  31 


Periods:  1973  *1972 

- $000 - 

Income  after  oper.  exps.  . . .  1,098  2,125 

Net  before  Income  taxes  . . .  822  1,885 

Net  inc.  (excl.  extra,  items)  681  1,051 

Earnings  per  cl.  B  &  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.40  $2.19 

Including  extra,  items  .  1.14  2.32 


Common  dividends  declared  .  0.45  +  0.20  0.57Vi  + 

0.12Vi 


Cash  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 
Total  assets  . 


- $000 - 

984  974 

7,819  6,635 

10,044  7,364 

19,904  15,874 


Current  loans  pay. 
Long-term  debt 
Shareholders'  equity 


2,641  1,075 

1,820  54 

13,433  13,173 


Working  capital . 

•Restated  to  1973  basis. 


3,586  4,252 


Earns,  per 

Fiscal  Inc.  After  Net  com.  & 

Year  Oper.  Exps.  Income*  cl.  B  sh. 

1973$  .  $1,098,272  $680,852  $1.40 

1972  .  2.268,114  710.683  1.49 

1971  .  2.408,998  537,449  1.12 

1970  .  3.290,034  1,370,116  2.86 

1969  .  2,774.954  1,037,250  2.17 


19  mos.  period,  due  to  change  of  fiscal  year- 
end. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


Pacific  Continuous  Steel  Limited 

Head  Off.  —  7690  Hopcott  Rd„  Delta, 
B.C.  V4K  3N3.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1968).  Formed  to 
create  a  basic  steel  manufacturing  facility 
in  British  Columbia.  Completed  construc¬ 
tion  in  1974  of  plant  in  Delta,  B.C.  which 
produces  forged  steel  grinding  balls  for 
the  mining  industry. 

W.  L.  Sherwood  held  57.85%  of  shs.  o/s 
on  Nov.  16,  1972. 

Directors  —  W.  L.  Sherwood,  pres.;  C. 
D.  Dricos,  G.  L.  Morfitt,  J.  H.  Sismey,  H. 
W.  Rand,  A.  H.  Bent.  Sec.-Treas.  —  L.  A. 
Biddlecombe. 

Capital  Stock— Author.  Outstand.  Par 
Common  4,500,000  sh.  1,573,477  sh.  n.p.v. 

Capital  Changes  —  Shldrs.  on  Dec.  6, 
1972,  approved  cancellation  by  way  of  a 
gift  of  150,000  shs.  and  subdivision  of  shs. 
on  basis  of  1%  new  for  1  old;  changes 
were  effected  Dec.  11,  1972.  At  Mar.,  1973, 
300,000  shs.  were  sold  to  the  public  at 
$1.50  per  sh.  and  100,000  additional  shs. 
were  sold  in  early  1974. 

Financing  Commitments  —  The  co.  has 
obtained  a  $100,000  bank  line  of  credit 
available  upon  completion  of  the  plant 
under  construction.  Also  RoyNat  Ltd.  has 
agreed  to  lend  the  co.  $200,000  at  11%,  for 
equipment  financing  subject  to  conditions 
including  sh.  purchase  options. 

Accounts  —  At  Dec.,  1973,  assets  totaled 
$911,434  including  cash  and  term  deposits 
of  $194,536,  due  from  shareholders  $87,063, 
fixed  assets  $122,702,  patent  licences 
(cost)  $30,001,  and  deferred  charges  $474,- 
979.  Current  liabilities  were  $24,633;  sales 
agreements  $28,530.  Shareholders’  equity 
was  $852,848. 


Paco  Corporation  of  Canada  Limited 

Exec.  Off.  —  930  Wellington  St.,  Mont¬ 
real,  Que.  H3C  1V1.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto  and 
Montreal.  Listed  —  M. 

Company  —  (Ont.  1961).  Through  sub- 
sid.  designs  and  makes  concrete  block 
manufacturing  equipment. 

Directors  —  Pierre  Laf orest,  pres.;  Al¬ 
vin  Stein  wo  Id,  exec,  vice-pres.;  Pierre 
Gagnon,  sec. -treas.;  Michael  Kovak,  Gil- 
les  Messier,  Montreal;  Primo  Pennachetti, 
Hamilton,  Ont.;  John  T.  Fizzano,  Phila¬ 
delphia. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500.000  sh.  550,005  sh.  n.p.v. 

Dividend  —  Initial  tax-pd.  divd.  of  25c 
per  sh.  pd.  Mar.  30,  1973. 

Long-Term  Debt  —  O/s  at  July  31, 
1973,  $24,000  due  $3,000  p.a.  to  June  1. 
1982  owing  to  Rotobloc  Inc.,  and  $152,000 
in  bank  loans  with  int.  at  prime  plus  %  % 
due  $36,000  p.a.  to  March  1,  1978. 

Subsidiaries  —  Paco  Corp.  Wholly- 
owned.  Manufactures  a  line  of  concrete 
block  manufacturing  equipment. 

Other  Interest  —  Rotoclave  Block 
(Eastern)  Ltd.  —  U.K.  co.,  in  which  20% 
int.  held.  In  receivership  at  July  16,  1969, 
and  invest,  written  off. 

PACO  CORPORATION  OF  CANADA  LIMITED 


Years  Ended  July  31:  1973  *1972 

- $000 - 

Sales  .  2.190  1,762 

Income  after  oper.  exps  475  404 

Net  before  income  taxes  .  403  386 

Net  Income  .  225  199 

Earnings  per  common  share  $0.41  $0.36 

Common  dividends  declared  .  t0.25  nil 

rO - 

252 

Total  current  assets  1,085  1,062 

Prop.,  plant,  equip,  (net)  405  403 

Total  assets  .  2,831  2.632 

Current  loans  pay  39  39 

Long-term  debt  137  176 

Shareholders’  equity  2,14  5  2,059 

Working  capital  .  736  66$ 

•Restated  to  1973  basis. 


Detailed 


information  available  on 


companies  marked  (*).  See  advertisement  facing  page  33. 
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H.  Paulin  &  Co.,  Limited 

Head  Off.  —  55  Milne  Ave., 
Scarborough,  Ont.  MIL.  4N3.  Trans.  Agent 
—  Canada  Trust  Co.,  Toronto,  Vancouver, 
Edmonton  and  Winnipeg.  Listed  —  T. 

Company  —  (Ont.  1928).  Manufacturer 
and  distributor  of  bolts,  nuts,  screws,  in¬ 
dustrial  fasteners,  fluid  system  compo¬ 
nents,  metal  stampings  and  automotive 
parts.  Operations  are  conducted  from 
plant  in  Scarborough  and  warehouses  in 
Vancouver,  Winnipeg,  Montreal  and  Ed¬ 
monton. 

Wholly  owned  subsid.  Capital  Metal  In¬ 
dustries  Ltd.  was  merged  with  the  co.  on 
Dec.  28,  1973. 

Arthur  Paulin  and  Stanley  Paulin  each 
own  375,000  com.  shs.  (35.7%)  of  the  co. 

Directors  —  Harry  Paulin,  chm.;  Ar¬ 
thur  Paulin,  pres.;  S.  F.  Paulin,  vice-pres. 
&  sec.;  L.  S.  Brody,  S.  L.  Robins,  V.  P. 
Reid,  Toronto;  A.  G.  Keyes,  Ottawa. 
Treas.  —  Joyce  Mair. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *2,000,000  sh.  1,050,000  sh.  n.p.v. 

*At  Dec.  31,  1973,  15,930  uniss.  shs. 
being  purchased  by  employees  at  $4.25 
per  sh.  and  34,070  shs.  reserved  under 
proposed  option  plan. 

Proposed  Capital  Changes  —  Shldrs.  on 
June  11,  1974,  to  consider  the  reclassifica¬ 
tion  of  the  author,  and  o/s  com.  shs.  on  a 
sh.-for-sh.  basis  into  cl.  A  conv.  com.  shs. 
and  the  creation  of  2,000,000  cl.  B  conv. 
com.  shs.  Cl.  A  and  B  would  rank 
equally  in  all  respects,  except  that  divds. 
on  cl.  B  could  be  tax-pd. 

Dividends  —  Initial  pay.  of  7%c  per  sh. 
made  Dec.  17,  1973,  along  with  an  extra 
of  2V2C  per  sh. 

Wholly  Owned  Subsidiary  —  Auto¬ 
motive  &  General  Export  Co.  Ltd. 

H.  PAULIN  &  CO.,  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Sales  .  11,799  10,237 

Income  after  operating  exps.  1,594  1,458 

Net  before  income  taxes _  1,383  1,280 

Net  income  .  t  757  654 

Earnings  per  common  share  SO. 72  $0.62 

Common  dividends  declared  .  0.10  nil 

- $000 - 

Cash  &  equivalent  .  ....  32 

Total  current  assets  .  6,399  4,776 

Prop.,  plant,  equip,  (net)  . . .  1,112  775 

Total  assets  .  7,511  5,551 

Current  loans  payable  .  1,270  _ 

Shareholders’  equity  .  5,053  4,425 

Working  capital  .  4,114  3,784 


*QSP  Ltd.  -  QSP  Ltee 

Head  Off.  — -  45  St.  Joseph  St.,  Lachine, 
Que.  H8S  2L1.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.  Listed  —  M. 

Company  —  (Dom.  1943).  Fabricates 
and  erects  structural  steel  and  plate 
work.  Plant  at  Sherbrooke,  Que. 

New  Expansion  and  Financing  — 
Phase  one  of  a  300,000-ton  capacity  mini 
steel  mill  was  scheduled  to  be  brought 
into  production  early  1974  in  Longueuil, 
Que.,  adjacent  to  the  present  scrap  proc¬ 
essing  facilities.  Completion  of  Phase  2 
and  full  production  planned  for  May, 
1975. 

Cost  of  the  $25  million  project  was  fi¬ 
nanced  in  early  1973  as  follows;,  a  private 
placement  of  200,000  com.  shs.  at  $10.50 
per  sh.  with  Cemp  Investments  (50,000 
shs.),  Baker  Fentress  of  Chicago  (50,000 
shs.)  and  Harrell  Gapin  Enterprises  of 
Montreal  (100,000  shs.);  placement  of  $5.- 
000,000  in  subord.  conv.  debs.  conv.  at 
$13.50  per  sh.  with  Banque  Canadienne 
Nationale  $2  million)  and  Source  Capital 
Inc.  of  California  ($3  million);  ten-year 
bank  loan  of  $14.8  million;  federal  govt, 
grant  of  $2,516,000;  and  mtge.  financing  of 
$600,000. 

Directors  —  Saul  Josephson,  chm.;  G.  J. 
Josephson.  pres.;  R.  H.  Alrod.  exec,  vice- 
pres.;  C.  R.  Snell,  vice-pres.;  Myer  Deit- 
cher,  A.  J.  Walker,  L.  L.  Gordon,  all 
Montreal;  Paul  Racine,  Quebec  City; 


James  Fentress,  Chicago.  Vice-pres.’s  — 
A.  T.  Bonnell,  Henry  Feder.  Vice-pres.  & 
sec. -treas.  —  G.  S.  Grostern. 

Capital  Stock — Author.  Outstand.  Par 
Com.  12,000,000  sh.  781,833  sh.  n.p.v. 

136,642  shs.  reserved  for  options  and 
370,370  shs.  for  conversion  of  debs,  issued 
as  part  of  mill  financing. 

Options  —  O/s  at  Dec.  31,  1973,  on  36,- 
642  shs.  exer.  at  $11.50  and  $12.85  per  sh. 
to  Sept.  1,  1978. 

Capital  Changes  —  On  Jan.  29,  1973, 
author,  capital  increased  from  1,000,000 
com.  shs.  and  deer,  through  cancellation 
of  1,690  author,  but  unissued  5%  cum.  re¬ 
deem.  s.f.  1st  pfee.  shs.,  $100  par,  and  25,- 
000  author,  but  unissued  conv.  2nd  pfee. 
shs.,  $100  par.  Common  stk.  split  5  new 
for  1  old  in  July,  1953. 

Dividends  —  None  since  6c  pd.  Feb.  12, 
1968.  Previously,  6c  pd.  Nov.  14,  1967;  rate 
of  $1  p.a.  pd.  quarterly  from  Aug.  4,  1966 
to  Aug.  7,  1967,  in  cl.;  60c  pd.  Dec.  15,  1965; 
first  since  $1  pd.  Dec.  15,  1958. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  was  $4,932,887  in  term  bank  loan, 
due  $350,000-$l,725,000  annually  to  1983; 
$3,000,000  in  8%,  subord.  notes  conv.  at 
$13.50  a  sh.,  due  1983;  $2,000,000  in  6%  sub¬ 
ord.  « income  debs.  conv.  at  $13.50  per 
sh.,  due  1983;  $2,121,979  in  accts.  pay.,  to 
be  converted  to  term  bank  loan;  $661,875 
in  1st  mtge.  loans  due  to  1981  with  int.  at 
7%%-10V2%;  and  $425,287  in  equipment 
obligations. 

Whollv-Owned  Subsidiaries 

Quebec  Steel  Products  Ltd.  —  Engaged 
in  steel  warehousing,  scrap  metal  proc¬ 
essing  and  fabrication  of  reinforced  steel. 
Plants  at  Quebec  City  and  Montreal.  A 
wholly-owned  subsidiary,  Jesan  Invest¬ 
ment  Corp.,  owns  real  estate  upon  which 
Montreal  plant  is  located. 

LaSalle  Steel  Inc.  and  its  subsidiary,  St. 
Lawrence  Iron  &  Metal  Inc.,  Montreal. 
Process  secondary  materials  for  industrial 
re-use. 

McGill  Auto  Park  Inc.  —  Operates 
parking  garage  in  Montreal 


QSP  LTD. —  QSP  LTEE 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Gross  revenue  . 

43,563 

28,434 

Income  after  operating  exps. 

3,818 

1,095 

Net  before  income  taxes  .... 

2,524 

(173 

Net  inc.  (excl.  extra,  items) 

1,400 

dl05 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$2.01 

d$0.18 

Including  extra,  items  . 

2.10 

0.04 

Fully  diluted  basis*  . 

1.51 

d0.15 

Common  dividends  declared 

nil 

nil 

- $000- 

Cash  &  equivalent  . 

250 

98 

Total  current  assets  . 

14,523 

13,566 

Prop.,  plant,  equip,  (net)  . . . 

18,941 

5,205 

Total  assets  . 

37,114 

22,423 

Current  loans  payable  . 

5,159 

7,256 

Long-term  debt  . 

12,372 

447 

Shareholders’  equity  . 

13,325 

9,736 

Working  capital  . 

3,526 

1,425 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $43,562,725  $1,399,784  $2.01 

1972  .  28,434,097  dl05,210  d0.18 

1971  .  25,387,685  d342,679  d0.57 

1970  .  19,084,268  557,067  0.96 

1969  .  24,117,472  743,089  1.67 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Rio  Algom  Mines  Limited 

Head  Off.  —  120  Adelaide  St.  W.,  To¬ 
ronto,  Ont.  M5H  1W5.  Trans.  Agents  • — 
Common  —  Canada  Permanent  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary, 
Vancouver;  The  Canadian  Bank  of  Com¬ 
merce  Trust  Co.,  New  York.  Pfee.  —  Can¬ 
ada  Permanent  Trust  Co.,  Toronto,  Mont¬ 
real,  Halifax,  "Winnipeg  and  Vancouver. 
Listed  —  T,  M,  A. 

Company  —  (Ont.  1960).  Through  its 
Atlas  Steels  Division  co.  is  a  major  pro¬ 
ducer  of  stainless  and  other  specialty 
steels  for  domestic  and  world  markets. 
Plants  are  located  at  Welland,  Ont.  and 


Tracy,  Que.  Subsids.,  most  bearing  the 
Atlas  Steels  name,  have  operations  in 
various  parts  of  the  world. 

The  company’s  Mining  Division  owns 
producing  uranium  properties  in  the  Al- 
goma-Blind  River  area,  Ont.,  and  South¬ 
east  Utah.  Contracts  are  held  covering 
deliveries  of  some  36.2  million  lb.  U308. 

Co.  also  owns  a  copper  producing  prop¬ 
erty  in  Joutel,  Que.  and  through  a  58% 
owned  subsidiary,  a  copper-gold-silver 
producing  property  in  Sask. 

An  active  exploration  program  is  car¬ 
ried  out  by  subsids.  in  Canada,  the  U.S. 
and  elsewhere.  Uranium  property  at 
Moab,  Utah,  was  brought  into  production 
in  Oct.,  1972,  at  cost  of  $23.6  million 
(U.S.)  A  50%  owned  subsid.  also  brought 
copper-molybdenum  property  into  pro¬ 
duction  in  B.C.  in  1972. 

The  Rio  Tinto-Zinc  Corporation  Ltd.,  of 
London,  Eng.,  beneficially  owns  59.67% 
(7,314,439  shs.)  of  the  o/s  com.  shs. 

Directors  —  Sir  Val  Duncan,  chm.,  Lon¬ 
don,  Eng.;  R.  D.  Armstrong,  pres.  &  chief 
exec,  officer;  G.  R.  Albino,  exec,  vice- 
pres.  &  chief  oper.  officer;  J.  G.  Edison, 
J.  I.  Crookston,  D.  S.  Affleck,  B.  R.  Mac- 
Kenzie,  J.  H.  Smith,  Toronto;  W.  A.  Ar- 
buckle,  L.  A.  Lapointe,  Montreal;  Sam 
Harris,  Leo  Model,  F.  A.  Petito,  New 
York;  Sir  Mark  Turner,  R.  W.  Wright, 
London,  Eng.  Vice-pres.’s  —  E.  W. 
Cheeseman,  R.  D.  Lord,  A.  F.  Lowell,  J. 
A.  Sadler.  Vice-pres.  &  sec.  —  A.  C. 
Turner.  Vice-pres.  &  Cont.  —  H.  A.  Pak- 
rul.  Vice-pres.  &  treas.  —  J.  Van  Netten. 

Capital  Stock — Author.  Outstand.  Par 
First  Pfee.  477,473  sh.  $100 

$5.80  Ser.  A  127,473  sh. 

Com.  15,000,000  sh.  12,258,639  sh.  n.p.v. 

$5.80  First  Pfee.,  Series  A  —  Entitled  to 
$5.80  p.a.,  cum.  Redeem,  at  105%  to  Apr. 
1,  1970;  1041/2  to  Apr.  1,  1974;  103y4  to 
Apr.  1,  1978;  102  to  Apr.  1,  1982;  101 
thereafter.  Retirement  fund  starting  Apr. 
1,  1969,  of  $300,000  p.a.  for  purchase  of 
ser.  A  pref.  shs.  for  cancellation.  Nonvot¬ 
ing  unless  7  quarterly  divds.  in  arrears, 
when  one  vote  per  sh. 

Options  —  At  Dec.  31,  1973,  o/s  on  65,- 
795  com.  shs.  exer.  at  $24.64  and  $28.35 
per  sh.  to  April  13,  1983;  addit.  24,550  shs. 
reserved  for  future  options. 

Dividends  —  Series  A  Pref.  —  $5.80  p.a. 
pd.  regularly  quarterly  Jan.,  April,  July 
and  Oct.  1.  Common  —  Present  rate  of  $1 
p.a.  pay.  s.a.,  estab.  with  50c  pd.  Dec.  27, 
1973.  Previously,  40c  per  sh.  p.a.  pd.  s.a. 
July  6,  1964,  to  June  28,  1973,  incl. 

Long-Term  Debt 

5%%  S.F.  Debentures,  Series  A  — 

Dated  Apr.  1,  1963;  due  Apr.  1,  1983.  Int. 
Apr.  and  Oct.  1.  Author,  and  Issued 
$42,000,000;  o/s  Dec.  31,  1973,  $27,712,000. 

Redeem,  at  105%  to  Apr.  1,  1964;  there¬ 
after  premium  reducing  0.30%  p.a.  on 
Apr.  1,  1965-82  incl.;  thereafter  at  par  to 
maturity.  For  s.f.  purposes,  redeem,  at 
princ.  amt.  plus  accr.  int.  Annual  s.f.  to 


RIO  ALGOM  MINES  LIMITED 


Years  Ended  Dec.  31: 

1973 

•1972 

- $000 - 

Operating  revenues 

314,920 

196,165 

Income  after  oper. 

exps.  . . . 

112,113 

38,254 

Net  before  mining 

inc. 

taxes 

78,733 

18.814 

Net  income  .  . . 

52,060 

16,308 

Earnings  per  common 

share 

$4.19 

$1.27 

Common  dividends 

declared  . 

0.70 

0.40 

- $000 - - 

Cash  &  s.t.  deposits  .  20,098  16,239 

Total  current  assets  .  189,112  132,934 

Prop.,  plant,  equip,  (net)  . . .  162,052  168,946 

Total  assets  .  416,620  380,627 

Current  loans  pay .  15,255  33,723 

Long-term  debt  .  104,170  120,503 

Shareholders’  equity  ,T .  232,409  190,031 

Working  capital  .  133,429  67,305 


•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $314,920,000  $52,060,600  $4.19 

1972  .  187,218,000  16,980,000  1.32 

1971  .  168,029,000  9,698,000  0.73 

1970  .  183,525,000  15,406,000  1.19 

1969  .  173,114,000  15,361,000  1.18 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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retire  $2,000,000  each  Oct.  1,  1969-78  incl.; 
and  $2,500,000  on  Oct  1,  1979-82  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiary  Debt  —  O/s  at  Dec.  31,  1973, 
$76,458,000  in  loans  and  notes. 

Principal  Subsidiaries  —  Lomex 
Mining  Corp.  Ltd.  —  55.18%  owned;  Van¬ 
couver.  Pidgeon  Molybdenum  Mines  Ltd. 
—  60%  owned.  Ailas  Alloys  Inc.  — 
Wholly  owned;  Cleveland,  Ohio.  Atlas 
Steels  Co.  Ltd.  —  Wholly  owned;  Well¬ 
and,  Ont.  Atlas  Alloys  Ltd.  —  wholly 
owned;  England.  Atlas  Steels  (Australia) 
Pty.  Ltd.  —  Wholly  owned-  Melbourne, 
Australia.  Aceromex-Atlas  S.A.  —  90% 
owned;  Mexico  City.  Rio  Algom  Corp.  — 
Wholly  owned;  Wilmington,  Del.  Rio 
Tinto  Canadian  Exploration  Ltd.  — 
Wholly  owned;  Toronto. 


Rockwell  International  Corporation 

Gen.  Off.  —  600  Grant  St.,  Pittsburgh, 
Penn.  Trans.  Agents  (Canada)  —  Royal 
Trust  Co.,  Toronto.  Listed  —  T,  N,  P,  B, 
D,  PBW.  MW  (com.);  N,  B  (pref.). 

Company  —  (Del.  1928).  Continuing 
corporation,  following  the  merger  of 
Rockwell-Standard  Corp.,  and  North 
American  Aviation,  Inc.,  Sept.  22,  1967. 
Co.  is  organized  into  the  Aerospace,  Elec¬ 
tronics.  Automotive,  Industrial  Products 
and  Utility  and  Consumer  Products 
groups,  and  engages  in  fields  relating  to 
aircraft  and  space  projects,  automotive 
industry,  etc.  Principal  plants  are  in  the 
U.S. 

Following  shldr.  approval  on  Feb.  16, 

1973,  Rockwell  Manufacturing  Co.  of 
Pittsburgh  was  merged  with  the  co.  on 
the  basis  of  1.1  com.  shs.  of  co.  for  each 
com.  sh.  of  Rockwell  Manufacturing. 

Name  changed  from  North  American 
Rockwell  Corporation  on  Feb.  16,  1973. 

Collins  Radio  Co.  was  acquired  on  Nov. 
14  1973,  and  Admiral  Corp.  on  Apr.  9, 

1974. 

Directors  —  W.  F.  Rockwell,  Jr.,  chm.; 
Robert  Anderson,  pres,  and  chief  exec, 
officer,  Pittsburgh,  Pa.;  W.  W.  Booth,  sr. 
vice-pres.,  El  Segundo,  Cal.;  T.  P.  John¬ 
son,  Louis  Putze,  W.  A.  Seifert,  Jr.,  R.  E. 
Seymour,  Pittsburgh,  Pa.;  R.  L.  Reierson, 
Granite  Springs.  N.Y.:  B.  M.  Rockwell, 
Detroit,  Mich.;  R.  D.  Siragusa,  Jr.,  E.  S. 
Donnell,  Chicago,  Ill.;  G.  F.  Karch,  Cleve¬ 
land,  Ohio;  J.  W.  Coultrap,  Hinsdale,  Ill.; 
J  L.  Atwood,  El  Segundo,  Cal.;  F.  L. 
Hartley,  F.  G.  Larkin,  Jr.,  H.  T.  Mudd, 
Los  Angeles,  Cal.;  W.  H.  Muchnic,  La 
Jolla,  Cal.;  Vlce-Pres.  &  Sec.  —  W.  H. 
Cann.  Treas.  —  R.  A.  DePalma.  Cont.  — 
G.  M.  Cayce. 

Capital  Stock*— tAuthor.  §Outstand.  Par 
Pref.  12,000,000  sh.  n.p.v. 

Series  A  1,478,520  sh. 

Series  B  2,721,339  sh. 

Com.  100.000.000  sh.  27,383,748  sh.  $1 

•At  Dec.  31,  1973,  but  after  incr.  in  au¬ 
thor.  com.  stk.  in  Feb.,  1974. 

tAt  Dec.  31,  1973,  9,789,173  com.  and  10,- 
919  ser.  B  pref.  shs.  reserved  for  exer.  of 
options  ana  conv.  shs.  and  debs. 

5ExcL  shs.  held  in  treas. 

Series  A  —  Entitled  to  $4.75  p.a.  cum. 
Redeemable  after  June  30,  1972  at  104.75; 
thereafter  price  declining  to  100  after 
June  30,  1982.  Each  pref.  sh.  is  convert¬ 
ible  into  2.4746  com.  sns. 

Series  B  —  Entitled  to  $1.35  p.a.  cum. 
Redeemable  after  June  30,  1976,  at  $38 
per  sh.;  decreasing  annually  to  $36  per 
sh.  after  June  30,  1981.  Each  pref.  sh.  Is 
convertible  into  0.9  com.  sh.  or  until  June 
30,  1979,  into  1.125  com.  shs.  upon  pay.  to 
co.  of  $10,125  per  pref.  sh.  converted. 

Options  —  O/s  at  Dec.  31.  1973,  on  1,- 
091,139  com.  shs  exer.  at  $15  608  to  $35.25 
per  sh.  Addit.  724,500  com.  shs.  reserved 
for  future  options.  Options  also  o/s  at 
Dec.  31,  1973.  on  10,919  ser.  B  pref.  shs 
oxer,  at  $33  31  per  sh.  to  Feb.  18,  1974 

Capital  Changes  —  Incr.  in  author, 
com.  stk.  from  50,000  000  shs.  approved  by 
shldrs.  on  Feb  7.  1974 


Dividends  —  Series  A  Pref.  —  $4.75 
(U.S.)  p.a.  cum.  pay.  Jan.,  April,  July, 
Oct.  1.  Initial  $1.1875  pd.  Oct.  1,  1967; 
regularly  quarterly  since.  Series  B  Pref. 
—  $1.35  (U.S.)  p.a.  payable  same  dates  as 
$4.75  pref.  Initial  33%c  pd.  Oct.  1,  1969, 
regularly  quarterly  since.  Common  — 
Paid  in  U.S.  funds,  present  rate  $2  per  sh. 
p.a.  pay.  quarterly,  estab.  with  50c  per  sh. 
pd.  Mar.  11,  1974.  Prev.  45c  per  sh.  pd. 
Sept.  10  and  Dec.  10.  1973;  a  rate  of  $1.60 
per  sh.  p.a.  pd.  quarterly  June  12,  1972,  to 
June  12,  1973,  incl.;  $1.40  p.a.  pd.  quar¬ 
terly  from  Sept.  7,  1971  to  March  13,  1972, 
incl.;  $1.20  p.a.  pd.  quarterly  from  Mar. 
16.  1970  to  June  14.  1971,  incl.;  and  $2.00 
p.a.  pd.  quarterly  from  Dec.  11,  1967  (first 
foil,  merger)  to  Dec.  15,  1969. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  was  $48,000,000  in  8.30%  s.f.  debs, 
due  1996;  $50,000,000  in  4¥i%  conv.  sub- 
ord.  debs.,  due  1991  and  conv.  on  basis 
of  $46  principal  per  com.  sh.;  $48,600,000 
in  7.30%-  notes  due  1977;  $25,000,000  in 
8 ¥4%  s.f.  debs,  due  1987:  $15,000,000  in 
7%%  notes  due  1979:  $41,001,000  in  5¥4% 
debs,  due  1991;  $10,498,000  in  5%%  s.f. 
debs,  due  1987:  $15,385,000  in  714%  notes 
due  1976;  $7,625,000  in  45/a%  notes  due 
$675,000  p.a.;  $36,312,000  in  4%  conv. 

subord.  debs.  1987  conv.  into  $344.75 
cash  for  each  $1,000  princ.;  $35,500,000  in 
6%%  sr.  notes  due  1988:  $35,000,000  in 
8V2%  s.f.  debs,  due  1995;  $24,616,000  in  6% 
bonds  due  1988;  $18,125,000  in  5%%  sr. 
notes  due  1986;  $8,640,000  in  414%  s.f. 

debs,  due  1978;  and  $12,867,000  in  other 

debt. 

Subsidiaries  —  Co.  has  approx.  40  for¬ 
eign  subsids.  located  in  Canada,  Europe, 
Australia,  South  America,  South  Africa 
and  Japan.  Princ.  nonconsolidated  subsid. 

is  Rockwell  International  Credit  Corp.,  a 
wholly  owned  finance  subsid. 

Affiliated  Cos.  —  Fairfield  Manufac¬ 
turing  Co.,  Inc.  (34.3%  int.);  Geosource 
International,  Inc.  (28.1%);  Golde-ASC 
Corp.  (50.0%),  all  U.S.  Also  has  interests 
in  17  foreign  affiliates. 


ROCKWELL  INTERNATIONAL  CORPORATION 

(  Consolidated  statements  expressed  In  U  S.  funds) 


Years  Ended  Sept.  30: 

1973 

•1972 

$000 - 

Sales  . 

3.179,049 

2,677,507 

Income  after  oper.  exps.  .  .  . 

321.490 

257,791 

Net  before  income  taxes 

220.837 

167,188 

Net  inc.  (excl.  extra,  items) 

126,163 

95,518 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$4  08 

$2.94 

Including  extra,  items  . 

4.25 

3.23 

Fully  diluted  basis* . 

3.56 

2.65 

Common  dividends  declared  . 

1.65 

1.50 

- $000 - 

Cash  A:  equivalent . 

109,254 

134,519 

Total  current  assets  . 

1.201,557 

1,026,817 

Prop.,  plant,  equip,  (net)  ... 

573,253 

512,721 

Total  assets  . 

2,014,181 

1,740,459 

Current  loans  pay . 

102,171 

7,683 

Long-term  debt  . 

340,817 

313,507 

Shareholders’  equity  . 

957.261 

929,613 

Working  capital  .  . . 

531,241 

565.007 

•Restated  to  1973  basis. 


•  As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973 

$3,179,049,000 

$126,163,000 

$4.08 

1972 

2.362,938.000 

77,919,000 

3.04 

1971 

2,210,704,000 

68,629,000 

2.57 

1970  .  . 

2,410,752,000 

64.706.000 

2.27 

1969  ... 

2.667,328,000 

64.916,000 

2.20 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items 


Sidbec 

HeafP  Off.  —  507  Place  d’Armes  (P.O. 
Box  4050),  Montreal.  Que.  H2Y  2W8. 

Company  —  (Que.  1964).  Formed  to  de¬ 
velop  an  integrated  iron  and  steel  com¬ 
plex  in  Quebec.  Tn  Aug.,  1969.  completed 
the  acquisition  of  all  outstanding  stock  of 
Dominion  Steel  and  Coal  Corp.  Ltd.  (now 
Sidbec-Dosco  Ltd.). 

Co.  is  wholly  owned  by  the  Quebec 
government. 

Directors  —  J.  P.  Gignac.  pres.;  Ren4 
Par£,  Robert  DeCoster,  Paul  Ouimet,  C. 


F.  Carsley,  R.  C.  Scrivener,  Livia  Thur, 
Alex  DeLery,  Hubert  Marceau,  Guy  Cou- 
lombe,  J.  H.  Stevens,  all  Montreal.;  Sec. 
—  Pierre  Sauve.  Vice-pres.  Fin.  —  J.-P. 
Howison. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000,000  sh.  nil  $10 

Def.  10.000,000  sh.  *9,600,035  sh.  10 

*3,900,000  iss.  and  subscribed;  to  be  pd. 
by  1976. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1972,  $30,000,000  in  s.f.  debs.,  due  to  Sept. 
1,  1991,  with  int.  at  8%%-9y4%;  $14,953,000 
in  notes  pay.  due  to  1979;  and  $32,050,000 
in  bank  debt  due  monthly. 

Subsidiary  Debt  - —  At  Dec.  31,  1973, 
subsid.  had  o/s  $11,678,000  in  5%%  s.f. 
debs.,  ser.  A,  due  June  1,  1984;  $12,543,000 
in  6%  s.f.  debs.,  ser.  B,  due  July  15,  1985; 
$7,334,000  1  U.S.  $6,800,000)  in  5%%  s.f. 
debs.,  ser.  C,  due  July  15,  1985;  and  $702.- 
000  in  other  debt.  Debs,  are  guaranteed 
by  parent  co. 

Subsidiary-  —  Sidbec-Dosco  Ltd. 


*Hugh  Russel  Limited 

Head  Off.  —  1500,  8  King  St.  East,  To¬ 
ronto,  Ont.  M5C  1B5.  Trans.  Agent  —  The 
Royal  Trust  Co..  Toronto,  Montreal,  Win¬ 
nipeg,  Regina,  Calgary  and  Vancouver. 
Listed  —  T.  M  (Cl.  A). 

Company  —  (Dom.  1931).  Directly  and 
through  subsidiaries,  processes  and  sells  a 
wide  variety  of  steel  and  metal  products; 
designs  and  manufactures  wire  and 
cable  making  machinery;  also  operates  11 
industrial  steel  service  centres  and  12 
wholesale  and  9  retail  outlets  for  home 
products  hardware  and  suppliers. 

In  Nov.,  1973,  co.  acquired  the  o/s  shs. 
of  Syncro  Machine  Co.,  a  N.J.  manufac¬ 
turer  of  wire  and  cable  making  equip¬ 
ment,  for  $700,000  cash.  In  early  1974.  co. 
or  its  subsids.  acquired  the  assets  of  Hal- 
liday-  Craftsmen,  a  retailer  of  home  prod¬ 
ucts,  the  o/s  shs.  of  Boone  Plumbing  Sup¬ 
ply  Co.  Ltd.  of  Ottawa,  the  o/s  shs.  of  St. 
Laurent  Steel  Ltd.,  a  steel  service  centre 
in  Montreal,  and  a  49%  int.  in  Disenos  Y 
Construcciones  de  Maquinaria,  S.A.  a 
Mexico  City  manufacturer  of  wire  proc¬ 
essing  equipment. 

A.  D.  Russel  controlled  19.4%  (470,570 
shs.)  of  the  com.  stk.  o/s  at  Feb.  14,  1974. 

Directors  —  A.  D.  Russel,  chm.  &  chief 
exec,  officer;  J.  P.  Foster,  pres.,  Toronto: 
M.  D.  Glenn,  vice-pres.,  Montreal;  J.  D. 
Reilly,  sec.;  G.  D.  Shearer,  treas.;  K  D. 
Mooney,  J.  W.  Vingoe,  Toronto;  Robbert 
Hartog,  Perkinsfield,  Ont.;  G.  T.  Urqu- 
hart.  Moncton. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  490,000  sh.  $20 

6)4%  Ser.  A  52,160  sh. 

Cl.  A  com.  8.000,000  sh.  1,720.656  sh.  n.p.v. 
Cl.  B  com  8,000,000  sh.  645,201  sh.  n.p.v. 

tAt  Dec.  31.  1973,  208.640  cl.  A  shs  and 
208,640  cl.  B  shs.  reserved  for  sh.  con¬ 
versions.  and  31,235  cl.  A  shs.  reserved 
for  options  and  sh.  purch.  plans. 

614%  First  Pref.,  Ser.  A  —  Entitled  to 
$1.30  p.a.  cum.  Redeem,  at  $24  plus  accr. 
divds.  Entitled  to  $20  in  event  of  liquida¬ 
tion,  etc.;  $24  per  sh.,  if  voluntary.  Con¬ 
vertible  into  4  cl.  A  or  4  cl.  B  com.  shs. 
(adjusted  for  stk.  splits).  Non- voting  un¬ 
less  4  quarterly  divds.  in  arrears,  when  1 
vote  per  sh.  and  elects  2  directors. 

Cl.  A  and  Cl.  B  —  Identical  as  to  vot¬ 
ing  rights,  etc.,  and  freely  inter¬ 
changeable.  Cash  dividends  to  be  paid  on 
class  A;  tax-paid  dividends  on  class  B. 

Options  —  O/s  at  Dec.  31.  1973.  on  3,160 
cl.  A  shs.  exer.  at  $3.04  and  $10.80  per  sh.; 
addit.  2.884  cl.  A  com.  shs.  reserved  for 
future  options  and  25,191  cl.  A  com.  shs 
reserved  under  employees  sh.  purchase 
plan. 

Public  Financing  —  612.500  cl.  A  com. 
shs.  (500,000  new;  112,500  secondary)  sold 
at  $12  per  sh.  in  Jan.,  1973. 

Capital  Changes  —  Cl.  A  and  B  Com. 
shs.  split  2  new  for  1  old  in  Sept.,  1972. 
and  in  July,  1971;  1st  pref.  split  5  new  for 
1  old  in  March,  1968. 


Detailed  information  available  on  companies  marked  ('*).  See  advertisement  faring  page  33. 
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Dividends  —  6%%  1st  Pref.,  Ser.  A  — 

$1.30  per  sh.  p.a.  pd.  quarterly  Jan.,  Apr., 
July  and  Oct.  1.  Cl.  A  Com.  —  Present 
rate  40c  per  sh.  p.a.  pay.  quarterly,  estab. 
with  10c  per  sh.  pd.  June  15.  1974.  Previ¬ 
ously,  8%c  pd.  Dec.  15,  1973  and  Mar. 
15,  1974.  Cl.  B  Com.  —  Present  rate  34c 
tax-pd.  per  sh.  p.a.  pay.  quarterly,  estab. 
with  8%c  tax-pd.  per  sh.  pd.  June  15, 
1974.  Previously,  7.4375c  tax-pd.  per  sh. 
pd.  Dec.  15,  1973  and  Mar.  15,  1974.  Divds. 
on  cl.  A  com.  (prev.  com.)  and  cl.  B  com. 
shs.  in  recent  fiscal  yrs.  declared  as  fol¬ 
lows: 

Cl.  A  Cl.  B*  Cl.  A  CL  B‘ 

1964  $0.60  1971  f$0.40  0.34 

1965  .  0.75  1*0.20  *0.17 

1966  0.80  1972  f  0.31%  0.267% 

1967  0.80  '§0.34  1  *0.07  *0.059% 

1968-70  0.80  0.68  1973  0.30%  0.261% 

*A11  tax-pd.  §Incl.  initial.  ‘Following 
2-for-l  stk.  split. 

Long-Term  Debt 
Secured  S.F.  Debs.: 

Trustee  —  Royal  Trust  Co. 

614%  Series  A  —  Dated  Oct.  15,  1965; 
due  Oct.  15,  1985.  Int.  Apr.  and  Oct.  15. 
Author,  and  issued  $2,500,000;  o/s  Dec.  31, 
1973,  $1,966,000. 

Redeemable  at  106.25  on  or  before  Oct. 
15,  1967;  thereafter  premium  decreasing 
%  of  1%  per  year  to  Oct.  16,  1969;  there¬ 
after  decreasing  .375  of  1%  per  year  to 
Oct.  15,  1975;  thereafter  decreasing  .325  of 
1%  to  Oct.  15,  1976;  thereafter  decreasing 
.425  of  1%  to  Oct.  15,  1977;  therafter  de¬ 
creasing  .375  of  1%  each  year  to  Oct.  15, 
1982;  thereafter  at  par.  Not  redeemable 
prior  to  Oct.  15,  1977  for  refunding  at 
than  6%%.  For  s.f.  redeemable  at  par. 

Sinking  funcf  — ■  Annually  on  Oct.  15  in 
amounts  increasing  from  $47,000  in  1967 
to  $133,000  in  1984;  to  retire  not  less  than 
60%  of  series  A  debs,  before  maturity. 

9 Yi%  Series  B  - —  Dated  April  15,  1971; 
due  Apr.  15,  1991.  Author,  and  iss., 
$3,000,000;  o/s  at  Dec.  31,  1973,  $2,930,000. 
Placed  privately. 

8 Yz%,  Series  C  —  Dated  Feb.  1,  1973; 
due  Feb.  1,  1993.  Int.  Feb.  and  Aug.  1. 
Author.,  issued  and  o/s,  $5,000,000. 

Redeem,  at  108.50  on  or  before  Feb.  1, 
1974;  thereafter  prem.  deer,  by  %  of  1% 
p.a.  to  100.50  for  12  mos.  ended  Feb.  1, 
1990:  thereafter  at  par.  Not  redeem,  prior 
to  Feb.  1,  1988,  for  refunding  at  lower  int. 
S.f.  to  retire  $100,000-$450,000  p.a.  in  1976- 


92,  incl. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  was  $653,500  in  6%%  gen. 
mtge.  bds.  due  1984;  $280,000  in  a  note 


HUGH  RUSSEL  LIMITED 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  130,391  99,106 

Income  after  operating  exps.  14,297  6,549 

Net  before  income  taxes  ....  12,037  4,574 

Net  inc.  (excl.  extra,  items)  6,068  2,392 

Earnings  per  cl.  A  &  B  share:a 
On  net  inc.  (excl.  extra,  items)  $2.82  $1.66 

Including  extra,  items  .  2.82  1.90 

FuUy  diluted  basis*  .  2.35  1.17 

Dividends  declared:* 

Cl.  A  .  0.30%  0  22% 

Cl.  Bf  .  0.2614  0.193 

- $000 - 

Inventories  .  25,265  19,688 

Total  current  assets  .  50,505  39,480 

Prop.,  -plant,  equip,  (net)  .  9,869  8,635 

Total  assets  .  .  64,243  49,498 

Current  loans  payable  .  5,600  12,917 

Long-term  debt  .  11,170  6,515 

Shareholders’  equity  .  23,027  11,736 

Working  capital  .  21,960  11,187 


■Adjusted  for  2-for-l  stock  split  Sept.  1972. 
tTax-paid. 

•As  reported  by  the  company;  excluding  ex- 


traordinary 

items. 

Sales 

Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

cl  A&B  sh.i 

1973 

$130,391,146 

$6,067,972 

$2.82 

1972  . 

99,105,946 

2,391,615 

1.66 

1971  . 

67,349,848 

952,613 

0.59 

1970  . 

61,112,856 

883,832 

0.54 

1969 

49,818,695 

843,834 

0.58 

•  As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•  Adjusted  for  stock  splits  in  1972  and  1971. 


pay.  with  int.  at  1%  above  prime;  $319,- 
794  in  a  10%  mtge.  pay.;  and  $958,976  in 
other  long-term  debt. 

Wholly  Owned  Subsidiaries  —  Russel- 
steel  Ltd.,  Montreal;  Russelsteel  (Alta.) 
Ltd.,  Calgary,  and  its  wholly  owned  sub- 
sid.  Russelsteel  (B.C.)  Ltd.,  Vancouver; 
Vincent  Steel  &  Service  Ltd.,  Toronto;  St. 
Laurent  Steel  Ltd.,  Montreal;  Sumner 
Holdings  Ltd.  and  its  wholly  owned  sub- 
sids.,  Sumner  Co.  Ltd.  (which  see),  T.  P. 
Calkin  Ltd.,  Moncton  Hardware  Ltd., 
Emerson  &  Fisher  (70)  Ltd.  and  Boone 
Plumbing  Supply  Co.  Ltd.;  Canadian 
Bearings  Co.  Ltd.;  Ceeco  Machinery  Man¬ 
ufacturing  Ltd.;  Syncro  Machine  Co.; 
Ceeco  do  Brasil  Maquinas  Ltda. 

Other  Interest  —  Disenos  Y  Construc- 
ciones  de  Maquinaria,  S.A.  —  49%  int.; 
Mexico  City. 


*Slater  Steel  Industries  Limited 

Head  Off.  —  681  King  St.  W.,  Hamilton, 
Ont.  L8P  1C6.  Mailing  Add.  —  P.O.  Box 
271,  Hamilton,  Ont.  L8N  3E7.  Trans. 
Agent  —  Montreal  Trust  Co.,  Toronto, 
Montreal,  Winnipeg  and  Vancouver. 
Listed  —  T. 

Company  —  (Ont.  1962  by  amalgama¬ 
tion).  Engaged  in  the  manufacture  of  a 
variety  of  rolled  steel  products  and  pole 
line  hardware  for  industry  and  power 
utilities. 

Stanton  Pipes  Ltd.,  a  wholly  owned 
subsid.  of  British  Steel  Corp.  (Inter¬ 
national)  Ltd.  holds  a  50.2%  int.  in  the 
o/s  com.  shs. 

Directors  —  G.  P.  Osier,  chm.,  Toronto; 

B.  M.  Hamilton,  pres.;  R.  W.  Cooper,  D. 

C.  Marrs,  Burlington,  Ont.;  R.  C.  Meech, 
Toronto;  H.  H.  Leather,  Hamilton;  N.  B. 
Preece,  Grimsby,  Ont.;  J.  M.  Edwards, 
Barrie  Cheetham,  London,  Eng.  Vice- 
pres.,  Fin.,  &  Sec.  —  R.  B.  Wilson.  Compt. 

—  D.  W.  Albright. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  389,057  sh.  $20 

5%  %  1st  Ser.  74,603  sh. 

5%%  2nd  Ser.  155,111  sh. 

6%  $1.20  Ser.  159,343  sh. 

Com.  *4,000,000  sh.  2,582,332  sh.  n.p.v. 

*3,900  shs.  reserved  for  an  option  exer. 
to  1977  at  $10.25  per  sh. 

5%%  Pfce.,  1st  Series  (formerly  cl.  B) 

—  Entitled  to  $1.10  p.a.  cum.  Redeem,  at 
$20.60  on  or  before  Jan.  31,  1967;  pre¬ 
mium  then  decreasing  1/10  df  1%  p.a.  to 
Jan.  31,  1972;  thereafter  at  par;  same  in 
voluntary  liquidation;  par  if  not  volun¬ 
tary.  Purchaseable  on  open  market  at 
price  not  exceeding  the  then  current  re¬ 
demption  price.  Nonvoting  unless  5  quar¬ 
terly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh.  until  all  arrears  are 
paid. 


5%%  Pfce.,  2nd  Series  —  Entitled  to 
$1.10  p.a.  Redeem,  at  $20.60  on  or  before 
Jan.  31,  1967  and  thereafter  premium  de¬ 
creasing  10c  p.a.  to  Jan.  31,  1972;  there¬ 
after  at  par;  same  in  voluntary  liquida¬ 
tion.  Nonvoting  unless  6  quarterly  divds. 
in  arrears,  when  entitled  to  one  vote  per 
sh.  until  all  arrears  are  paid. 

6%  Pfce.,  $1.20  Series  — -  Entitled  to 
$1.20  p.a.  Redeem,  at  $20.60  on  or  before 
Apr.  30,  1968;  thereafter  premium  de¬ 
creasing  0.10  of  1%  p.a.  to  May  1,  1973; 
thereafter  at  par,  same  in  voluntary  liq¬ 
uidation.  Nonvoting  unless  6  quarterly 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh.  until  all  arrears  paid. 

Common  —  One  vote  per  share. 

Capital  Change  —  Common  stock  split 
2  new  for  1  old  in  Feb.,  1965. 

Dividends  —  Pfce.  (all  series)  —  Pd. 
Feb.,  May,  Aug.  and  Nov.  1.  Common  — 
Present  rate  68c  per  sh.  p.a. -established 
with  17c  pay.  July  3l,  1974.  Previously, 
60c  per  sh.  p.a.  pd.  quarterly  from  Feb. 
1,  1966,  to  Apr.  30,  1974,  incl.  Rate  of 
40c  p.a.  from  May  1,  1965  (first  foil.  2-for- 
1  stock  split)  to  Nov.  1,  1965. 

Privately  Placed  Debt 
Sinking  Fund  Debs.:  Due:  Outstanding 

6%  Series  A.  Jan.,  1982  . $500,000 

6y4%  Series  B,  Feb.,  1983  .  724,000 

5%%  Series  D,  May,  1984  *648,187 

Total  . $1,872,187 

*U.S.  $600,000. 

Wholly  Owned  Subsidiary  —  N.  Slater 
Co.  Ltd.  —  Operated  as  the  Slater  Prod¬ 
ucts  div.  of  the  parent  co. 

Other  Interest  —  Interprovincial  Steel 
and  Pipe  Corn.  Ltd.  (which  see)  —  Slater 
owns  20.1%  of  the  o/s- shs.  on  a  fully  dilu¬ 
ted  basis. 


Michael  Sohl  and  Associates  Limited 

Head  Off.  —  Back  St.,  R.R.  3,  Rodney, 
Ont.  N0L  2C0. 

Company  —  (Ont.  1963).  Through  sub- 
sids.  and  associated  cos.  makes  bulk  stor¬ 
age  tanks  and  fertilizer  conveyors,  stilt 
tractors,  sawn  lumber  and  pallets  and 
food  processing  equipment.  Does  custom 
welding  and  metal  fabricating.  Activities 
centred  in  western  Ontario. 

Directors  —  Donald  Teare,  pres.,  St. 
Thomas,  Ont.;  Alois  Kobler,  vice-pres.. 
West  Lome,  Ont.;  Michael  Sohl,  sec.;  John 
Krebs,  Elizabeth  McMillan,  Rodney,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
5%  pfce.  cum.  5,000  sh.  45  sh.  $100 
Common  500,000  sh.  232,540  sh.  n.p.v. 

Pfce.  Entitled  to  $5  p.a.  cum.  After  5c 
pd.  on  com.  in  any  year,  entitled  to  par¬ 
ticipate  with  com.  in  any  further  divds. 
declared  at  rate  of  100  per  pfce.  to  3  per 
com.  sh.  Nonvoting  unless  divds.  more 
than  2  yrs.  in  arrears. 


SLATER  STEEL  INDUSTRIES  LIMITED 


Periods : 

Net  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared 


5  mos.  12  mos. 
ended  ended 

Mar.  31  Oct.  31 
1973  1972 


- $0C0- 

16,933 

34.260 

2,043 

5,077 

1,745 

5.146 

1,147 

2,609 

$0.36 

$0.84 

0.30 

0.60 

Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Invest,  in  IPSO  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Long-term  debt  . 

Shareholders’  equity 


- $00  a 


13 

19,404 

14,421 

31,852 

15,655 

20,871 

16,819 

50,947 

48,171 

1,872 

1,892 

38,267 

38,151 

MICHAEL  SOHL  &  ASSOCIATES  LTD. 


Years  Ended  July  31:  1973  *1972 

-  $000  - 

Total  revenue  .  3  17 

Income  after  operating  exps.  01  (115 

Net  inc.  (excl.  extra,  items)  10  dl8 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.04  d$0.08 

Including  extra,  items  .  0.04  dO  ll 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  .  1 

Total  current  assets  .  7 

Investments  at  cost  (net)  74  62 

Prop.,  plant,  equip,  (net)  9  9 

Total  assets  .  90  81 

Current  loans  payable  .  6  6 

Shareholders’  equity  .  80  70 

Working  capital  .  dl  * 


Working  capital  .  8,003  28,180 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $16,933,286  $1,147,124  $0.36 

1972  34,259,802  2,609,412  0.84 

1971  28,966,894  2,006,010  0.60 

1970  30,367,895  2,534,972  0.80 

1969  .  29,939,154  3,015,814  1.01 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $3,416  $10,290  $0.04 

1972  . .  16,725  dl7,944  d0.08 

1971  .  37,734  6,582  0.03 

1970  .  43,613  9,658  0.04 

1969  .  45,064  11,781  0.05 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertinenient  facing  page  -Id. 
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Dividends  —  Pfce.:  $5  p.a.  cum.,  pay. 
Feb.,  May,  Aug.  and  Nov.  1.  Pd.  regularly 
to  Aug.  1,  1971;  subsequent  payments  de¬ 
ferred.  Arrears  at  July  31,  1973  totaled 
$10  per  sh.  Common  —  Rate  of  4c  p.a. 
quarterly  estab.  with  lc  pd.  on  Oct.  18, 
1964.  Pd.  regularly  to  and  incl.  Aug.  1, 
1971;  none  since.  Extra  lc  pd.  Sept.  15, 
1966. 

Subsidiary  and  Affiliates  —  South 
Shore  Manufacturing  Co.  Ltd.  —  (91.16% 
of  com.  and  75.71%  of  pfce.  shs.),  West 
Lome,  Ont.;  Central  Welders  &  Black¬ 
smiths  Ltd.  (31.25%  int.),  Rodney,  Ont.; 
Bothwell  Pallet  &  Metal  Co.  Ltd.  (30.04% 
int.),  Bothwell,  Ont.;  Glencoe  Steel  Fabri¬ 
cators  Ltd.  (45.98%  of  com.  shs.  and 
33.25%  of  pref.  shs.)  suspended  operations 
Jan.,  1972  and  no  net  assets  available  for 
shareholders. 


*The  Steel  Company  of  Canada,  Limited 

Head  Off.  —  P.O.  Box  205,  Toronto- 
Dominion  Centre,  Toronto,  Ont.  M5K  1J4. 
Trans.  Agents  —  Montreal  Trust  Co.,  To¬ 
ronto,  Hamilton,  Montreal,  Halifax,  Win¬ 
nipeg,  Edmonton,  Regina  and  Vancouver. 
Listed  —  T,  M,  V. 

Company  — ;  (Dom.  1910).  Co.  and  its 
subsidiaries  engage  in  all  branches  of 
steel  production,  including  pig  iron  and 
primary  steel  and  manufacture  of  fin¬ 
ished  steel  products.  Also  manufactures 
coke  and  by-products  and  conducts  iron 
mining  and  pellet  operations  in  Ont.  and 
Que.  Operates  18  plants  located  in  Ont., 
Que.,  Alta,  and  Sask. 

Directors  —  H.  M.  Griffith,  chm.;  J.  P. 
Gordon,  pres.  &  chief  exec,  officer;  V.  W. 
T.  Scully,  chm.  exec,  committee,  Toronto; 
Dr.  H.  G.  Thode,  W.  H.  Young,  Hamilton; 
Jerry  McAfee,  A.  J.  Macintosh,  J.  D.  Gib¬ 
son,  *  W.  H.  Browne,  Toronto;  D.  R. 
McMaster,  L.  G.  Rolland,  A.  M.  Campbell, 
K.  A.  White,  Montreal;  F.  C.  Mannix, 
Calgary:  Hon.  E.  C.  Manning,  Edmonton. 
Exec.  Vice-pres.  —  J.  D.  Allan.  Vice- 
pres.’s  —  N.  J.  Brown.  A.  D.  Fisher,  A.  R. 
McMurrich,  G.  H.  G.  Layt,  R.  E. 
Heneault,  L.  H.  Doering,  A.  J.  Harris,  R. 
H.  Macdonald,  S.  W.  McDermott,  A.  R. 
Oliver.  Vice-pres.  &  Compt.  —  R.  E. 
Karr.  Vice-pres.  &  Treas.  —  W.  C.  Chick. 
Vice-pres.,  Sec.  &  gen.  counsel  —  J.  W. 
Younger. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  35.000,000  sh.  24.641,399  sh.  n.p.v. 
Cl.  B  35,000,000  sh.  nil  n.p.v. 

’After  giving  effect  to  May,  1973,  capi¬ 
tal  changes. 

Cl.  A  &  B  Com.  —  Stks.  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  B  shs. 
may  be  tax-pd. 

Options  —  O/s  at  Dec.  31,  1973,  on  83,- 
200  shs.  exer.  at  $18.75  to  $25.50  per  sh.  to 
Feb.,  1978. 

Capital  Changes  —  On  May  6,  1974,  the 

35,000,000  author,  and  24,641,399  o/s  com. 
shs.  were  reclassified  on  a  sh.-for-sh. 
basis  into  cl.  A  conv.  shs.,  n.p.v.,  and  35,- 
000,000  cl.  B  conv.  shs.,  n.p.v.,  were 
created.  Com.  stk.  split  4  new  for  1  old  in 
May,  1962,  and,  prior  to  conv.  of  pref.  stk. 
into  com.  stk.  in  1953,  pref.  and  com.  stks. 
split  5  new  for  1  old  in  Feb.,  1950,  and  4- 
for-1  in  Nov.,  1928. 

Dividends  —  Cl.  A  —  Prev.  com.,  on 
which  divds.  pd.  each  yr.  since  1916. 
Present  rate  $1.40  per  sh.  p.a.  pay.  quar¬ 
terly,  estab.  with  35c  per  sh.  pd.  Feb.  1, 
1974  Extra  of  5c  per  sn.  pd.  Feb.  1,  1974. 
Cl.  B  —  None  pd.  since  creation. 

Divds.  declared  on  cl.  A  shs.  (prev. 
com.)  in  recent  fiscal  yrs.  as  follows: 

1963  $0.72^  +  0.05  1969-70  $1.20 

1964-67  .  0.80+0.05  1971-73  1.20+0.05 

1968  1.00 


Long-Term  Debt 

5%%  Kinking  Fund  Debenture*.  1965 
Series  —  Dated  May  1,  1965;  due  May  1. 


1990.  Author,  and  issued  $50,000,000;  o/s 
at  Dec.  31,  1973,  $43,747,000.  S.f.  of  $1,- 
250,000  p.a.  Sold  privately. 

Page-Hersey  Tubes  —  514%  S.F.  De¬ 
bentures  —  Dated  Apr.  1,  1963;  due  Apr. 
1,  1983.  Author,  and  issued  $8,000,000;  o/s 
Dec.  31,  1973.  $796,000.  S.f.  of  $310,000  p.a. 
1971-74.  $400,000  p.a.  1975-82.  Fulfilled  to 
maturity.  Placed  privately. 

9 '/i  %  S.F.  Debentures,  1970  Series: 
Dated  Nov.  1,  1970;  due  Nov.  1,  1990.  In¬ 
terest  May  and  Nov.  1.  Author.,  issued 
and  o/s  $60,000,000. 

Redeem,  after  Oct.  31,  1970,  at  109.25  on 
or  before  Oct.  31,  1971;  premium  decreas¬ 
ing  14  of  1%  p.a.  to  Oct.  31,  1988;  there¬ 
after  at  par.  For  s.f.  at  par.  Not  refund¬ 
able  prior  to  Nov.  1,  1985,  at  interest 
cost  less  than  9%%  pa.  S.f.  to  retire  $1,- 
500,000  princ.  p.a.  on  Nov.  1,  1976-93,  and 
$2,000,000  max.  p.a.  1984-89,  incl. 

Trustee  —  The  Royal  Trust  Company. 

Wholly-Owned  Subsidiaries  —  Sas¬ 
katchewan  Steel  Fabricators  Ltd.,  Regina, 
Sask.;  Frost  Steel  and  Wire  Co.  Ltd., 
Hamilton,  Ont.;  Frost  Steel  and  Wire  Co. 
Quebec,  Ltd.,  Montreal;  Stelco  Coal  Co., 
Pittsburgh,  Pa.;  Pikeville  Coal  Co.,  Louis¬ 
ville,  Ky.;  Kanawha  Coal  Co.,  Ashford, 
W.  Va.;  Stelco  Nederland  B.V.,  Amster¬ 
dam.  The  Netherlands;  Stelco  S.A.,  Ge¬ 
neva,  Switzerland;  The  Steel  Co.  of  Can¬ 
ada  (U.K.),  Ltd.,  London,  Eng.; 
Ubbelohde- Stelco  S.A.C.,  I.  y  de  R., 
Buenos  Aires,  Argentina;  Stelco  do  Brasil 
Ltda.,  Sao  Paulo,  Brazil;  Stelco  de  Vene¬ 
zuela  S.R.L.,  Caracas,  Venezuela. 

Raw  Material  Properties  —  The  Hilton 
Mines,  Que.  (50%  owned;  iron  ore);  Wa- 
bush  Mines,  Nfld.  and  Que.  (25.6% 
owned;  iron  ore);  The  Griffith  Mines, 
Ont.  (100%  owned;  iron  ore);  Chisholm 
Mine,  Ky.  ( 1 00 c {  owned;  coal);  Madison 
Mine,  W.  Va.  (100%  owned;  coal);  Chem¬ 
ical  Lime  WTorks,  Ont.  (100%  owned; 
limestone). 

Associated  Companies 

Baycoat  Ltd.  —  Owned  jointly  by 
Stelco  and  Dominion  Foundries  and 
Steel.  Plant  at  Hamilton,  Ont.  Produces 
prepainted  steel  in  coils  for  domestic  and 
foreign  markets. 

Canada  Systems  Group  (EST)  Ltd.  — 

33.3%  interest.  A  computer  systems  and 
service  company  formed  in  conjunction 
with  T.  Eaton  Co.  and  TRW  Inc.,  Cleve¬ 
land. 

Other  Associated  Companies  are:  Ar- 
naud  Railway  Co.  (25.6%  owned).  Knoll 
Lake  Minerals  Ltd.  04.8%),  Wabush  Lake 
Railway  Co.  Ltd.  (25.6%),  Northern  Air¬ 
port  Ltd.  (12.8%),  Twin  Falls  Power 
Corp.  Ltd.  (4.4%),  Erie  Mining  Co.  (10%), 
Ontario  Iron  Co.  (10.0%),  Mathies  Coal 
Co.  (13.3%),  Olga  Coal  Co.  (10.0%),  Beck- 
ley  Coal  Mining  Co.  (125%),  Northern 
Land  Co.  Ltd.  (12.8%),  Tilden  Iron  Ore 
Co.  (15.6%). 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 


Years  Ended  Dec.  31:  1 973  1972 

- $000 - 

Sales  .  937,662  775,931 

Income  after  operating  exps.  196,614  136,007 

Net  before  income  taxes  ...  144,261  89,981 

Net  Income  .  87,084  67,089 


Earnings  per  common  share  $3.56  $2.73 

Common  dividends  declared  .  1.25  4  0.05  1.20  +  0.05 


— - — -soco 

Cash  &  s.t.  Investments  ....  57,409  5,483 

Total  current  assets  .....  373,442  332,613 

Fixed  assets  (net)  _  734,093  671,778 

Total  assets  .  1.143,287  1,032,688 

Current  loans  payable  740  20,741 

Long-term  debt  ....  103,803  105,006 

Shareholders’  equity  679,042  622,902 


Working  capital 


218,535  199,633 


Fiscal 

Year  Sales 

1973  .  $937,662,000 

1972  ...  775,931,000 

1971  ...  730,247,000 

1970  .  .  663,202,000 

1969  .  528,612,742 


Not 

Income* 

$87,684,000 

67,089.000 

66,645,000 

65,976,000 

31,069,668 


Earns,  per 
com.  sh. 
$3.56 

2.73 

2.74 
2.30 
1.28 


•As  reported  originally,  without  restatement. 


*Teledyne  Canada,  Limited 

Head  Off.  —  15  Brydon  Dr.,  Rexdale, 
Ont.  Trans.  Agents  —  Montreal  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1948).  Co.  and  sub- 
sids.  service  the  manufacturing,  construc¬ 
tion  and  natural  resource  industries  with 
specialty  metal,  welding  materials,  min¬ 
ing  products,  tank  trailers  and  chemical 
and  dry-bulk  transport. 

Co.  is  60%  controlled  by  Teledyne  Inc., 
Los  Angeles,  Calif. 

Directors  —  E.  M.  Brown,  chm..  New 
York;  D.  S.  McCann,  pres.;  S.  L.  Vettese, 
vice-pres.;  R.  A.  Eagleson,  W.  W.  Small- 
man,  Toronto.  Treas.  —  G.  P.  Lang.  Sec. 
—  C.  T.  Loughrin. 

Capital  Stock — Author.  Outstand.  Par 
Common  (5,000,000  sh.  2,120,047  sh.  n.p.v. 

tOf  which  67,718  shs.  reserved  for  is¬ 
suance  under  stk.  purchase  plans  and  fu¬ 
ture  options. 

Options  —  O/s  at  Oct.  31,  1973,  on  4,500 
shs.  exer.  at  $3.75  per  sh.  to  Dec.,  1976. 

Dividends  —  None  pd. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
$82,000  in  7%  mtge.  and  equipment  pur¬ 
chase  contracts  due  to  1981,  secured. 

Wholly  Owned  Subsidiaries  —  Firth 
Sterling  (Canada)  Ltd.,  Brantford,  Ont.; 
Bell  Foundry  Co.  Ltd.,  Winnipeg;  Lou’s 
Transport  Co.  Ltd.,  Toronto;  llardfacing 
Alloys  Ltd.,  Vancouver;  Tanks,  Vessels, 
Pipe  Ltd.,  London,  Ont.;  Lou’s  Transport 
(Quebec.)  Ltd.,  Ottawa-Hull. 


TELEDYNE  CANADA  LIMITED 


12  mos. 

12  mos. 

ended 

ended 

Oct.  31 

Oct.  31 

Periods : 

1973 

•1972 

— - $000 

Revenue  . 

18,897 

14,264 

Income  after  operating  exps. 

3,665 

2,303 

Net  before  income  taxes  .... 

2,837 

1,503 

Net  inc.  (excl.  extra.  Items) 

1,480 

710 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.70 

$6.34 

Including  extra,  items  . 

0.75 

0.34 

Common  dividends  declared  . 

nil 

nil 

- $000 

Cash  . 

2,411 

568 

Total  current  assets  . 

7,206 

4,919 

Prop.,  plant,  equip,  (net)  . . . 

5,137 

4,916 

Total  assets  . 

14,108 

11,574 

Current  loans  payable  . 

11 

201 

Long-term  debt  . 

71 

122 

Shareholders'  equity  . 

10,904 

9,290 

Working  capital  . 

4,920 

3,515 

*12  mos.  period  presented,  for  comparative 
purposes. 

Fiscal  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  ...  $18,897,000  $1,480,000  $0.70 

1972*  19,362,000  1,017,000  0.48 

1971  .  13,532,000  820,000  0.39 

1970  14,295,000  1,084,000  0.51 

1969  .  12,571.000  869,000  0.42 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

(Sixteen  months  ended  Oct.  31;  due  to  fiscal 
year-end  change. 


Toronto  Iron  Works  Holdings  Limited 

Head  Off.  —  629  Eastern  Ave.,  Toronto, 
Ont.  M4M  1E4.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1907).  A  holding  co. 
which  through  subsids.  designs,  fabricates 
and  erects  structural  steel  and  plate 
products  and  manufactures  and  sells  plas¬ 
tic  and  neon  signs.  Co.  also  warehouses 
and  processes  steel. 

Warnock  Hersey  International  Ltd. 
held  99.8%  of  the  o/s  shs.  at  Dec.  31,  1973. 

1973  Reorganization  —  On  April  4,  1973, 
co.  purchased  from  parent  co.  all  o/s  shs 
of  Tek  Plastics  Ltd.  for  1,523  shs.  and 
cash.  Later  in  1973,  co.  sold  its  operating 
divisions  to  Tek  for  assumption  of  related 
liabs.  by  Tek  and  6,500  Tek  shs.  Effective 
May  1,  1973,  co.  became  a  holding  co.  On 
May  15,  1973,  name  was  changed  from 
The  Toronto  Iron  Works,  Limited;  basis 
sh.-for-sh. 

Directors  —  J.  C.  H6bert,  chm.,  Mont¬ 
real;  Walter  Morris,  pres.;  W.  P  Petrie. 


Drtailrd  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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vice-pres.  &  sec.-treas.;  J.  B.  Clements,  R. 
G.  Doe,  G.  B.  Kimptpn,  Toronto;  I.  J.  Kil¬ 
patrick,  C.  G.  Penney,  P.  N.  Thomson, 
Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  403,091  sh.  n.p.v. 

Capital  Changes  —  All  o/s  cl.  A  and  B 
shs.  reclassified  as  com.  shs.  on  June  30, 
1966;  common  stk.  then  split  2  new  for  1 
old. 

Dividends  —  Common  —  None  at  pres¬ 
ent.  Rate  of  45c  p.a.  pd.  quarterly  Oct.  1, 
1966  to  Oct.  1,  1967,  incl. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $4,800,592  in  8%  to  11%  term 
bank  loans,  due  1974  to  1980;  $586,961  in 
6.8%  and  7%  first  mortgage  loans,  matur¬ 
ing  in  1975  and  1981;  and  $696,392  in  7% 
to  9%  other  long  term  loans,  due  1975  to 
1979.  Of  the  total,  $901,309  is  due  in  1974. 

Wholly  Owned  Subsidiaries  —  Wimco 
Steel  Sales  Co.  Ltd.  —  Toronto.  Operates 
steel  service  centres.  Tek  Plastics  Ltd.  — 
Designs,  manufactures,  sells  and  main¬ 
tains  plastic  and  neon  signs  in  Malton, 
Ont.;  through  Central  Bridge  Co.  fabri¬ 
cates  and  erects  structural  steel  and  light 
steel  plate  products  at  Trenton,  Ont.; 
through  Toronto  Iron  Works  Co.,  designs, 
fabricates  and  erects  heavy  plate  prod¬ 
ucts  at  Toronto.  C.  E.  MacPherson  (1968) 
Ltd.  —  Fabricates  heads  for  pressure  ves¬ 
sels  in  Kingston,  Ont.  Wilson  Signs  Ltd.; 
Neon  Contractors  Ltd.;  Wilson  Plastic 
Signs  Ltd. 

TORONTO  IRON  WORKS  HOLDINGS  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  28,070  22,445 

Income  after  operating  exps.  2,517  1,518 

Net  before  income  taxes  ....  1,452  1,120 

Net  Inc.  (excl.  extra,  items)  746  553 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.85  $1.38 

Including  extra,  items  .  2.81  1.38 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  .  2,084 

Total  current  assets  .  12,550  8,568 

Prop.,  plant,  equip,  (net)  .  5,365  3,461 

Total  assets  .  20,283  12,029 

Current  loans  payable  .  1,497  .... 

Long-term  debt  .  5,183  418 

Shareholders’  equity  .  7,220  6,065 

Working  capital  .  5,329  3,658 


Universal  Sections  Limited 

Head  Off.  —  60  Esna  Park  Drive, 
Markham,  Ont.  L3R  1E2.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto, 
Montreal  and  Winnipeg.  Listed  —  T. 

Company  —  (Ont.  1965).  Directly  and 
through  subsidiaries,  manufactures  and 
sells  building  materials,  roll  formed  steel 
components  for  various  industries,  and 
prepackaged  and  sectional  homes. 

Co.  operates  facilities  in  Ontario,  Que¬ 
bec,  Nova  Scotia,  Alberta,  and  B.C.  Li¬ 
censed  operations  are  located  in  the  U.S. 
West  Indies,  Ontario  and  the  U.K. 

Directors  —  Maurice  Fagan,  pres.,  To¬ 
ronto;  John  Burchynsky,  vice-pres.,  Ed¬ 
monton;  Gerry  Rousseau,  vice-pres., 
Montreal;  K.  G.  R.  Gwynne-Timothy, 
sec.;  Richard  Chopping,  J.  D.  Bossons, 
Henry  Fagan,  Toronto.  Vice-pres.  — 
Harry  McKay,  S.  L.  Meek,  W.  Smart,  L. 
Greedy,  G.  Wither.  Treas.  —  B.  Rourke. 

Capital  Stock — Author.  Outstand.  Par 
Com.  600,000  sh.  467,030  sh.  n.p.v. 

Dividends  —  None  pd.  at  present.  Pre¬ 
viously,  5c  per  sh.  pd.  Dec.  15,  1969;  rate 
of  20c  p.a.  with  10c  pd.  Apr.  15  to  May  26, 
1969  incl.  Initial  of  7y2C  pd  Sept.  30,  1965. 
Extra  of  2%c  pd.  Oct.  23,  1967. 

Long-Term  Debt  —  o/s  at  Mai'.  31  1973, 
consisted  of  $194,000  8%  -  12%%  mtge.; 
$96,307  7%%-10%  secured  notes:  $13,750 
conditional  sales  contracts;  and  $551,780 
unsecured  notes. 

Subsidiaries  —  Lightsteel-Gero  Ltd. 
Montreal '  —  Wholly  owned.  Manufac¬ 
tures  steel  products.  Alva-Craft  Co.  Ltd. 
Wholly  owned.  Located  in  Montreal,  a 
producer  of  steel  door  frames,  hollow 


metal  doors  and  heating  and  air-condi¬ 
tioning  enclosures.  L.  &  P  Suppliers  Ltd., 
Halifax,  N.S.  —  Wholly  owned;  inactive. 
Con-Tec  Industries  Ltd.  Wholly  owned. 
Manufactures  doors  in  Edmonton. 

Alberta  Drywall  Supply  Ltd.,  Edmon¬ 
ton  —  Wholly  owned.  Supplier  of  dry- 
wall,  plastering  and  acoustical  compo¬ 
nents.  Jointly  with  parent  co.  acquired 
assets  of  Universal  Builders  Supplies 
(1968)  Ltd.,  of  Edmonton,  in  1968.  Soffit 
Systems  Ltd.  Wholly  owned.  Makes 
prepainted  aluminum  and  steel  building 
materials.  Allsteel  Rolled  Products  Inc. 
(formerly  Universal  Sections  (Florida) 
Inc.)  Hialeah,  Fla.  Universal  Sections  Inc. 

—  Located  in  the  U.S. 

Alberta  Drywall  (Calgary)  Ltd.  — 
Wholly  owned.  Formerly  Fairmount  Dry- 
wall  Supplies  Ltd.  Rothwell  Perrin  Ltd. 

—  Manufactures  prepackaged  and  sec¬ 
tional  homes.  Professional  Machine  & 
Tool  Co.  Ltd.,  Toronto  —  50%  owned.  De¬ 
signs  and  makes  roll  forming  equip¬ 
ment,  tools  and  dies.  Foam-Form  Canada 
Ltd.  —  50%  owned.  With  subsid.  Roher- 
Bohm  Ltd.,  holds  patents  in  22  countries 
for  manufacture  of  molded  polystyrene 
foam  building  block  units. 


UNIVERSAL  SECTIONS 

LIMITED 

Years  Ended  May  31: 

1973  * 

1972 

- $000- 

Sales  . 

23,808 

20,901 

Income  after  operating  exps. 

1,217 

1,120 

Net  before  income  taxes  .... 

555 

308 

Net  inc.  (excl.  extra,  items) 

386 

150 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.84 

$0.32 

Including  extra,  items  . 

1.12 

0.83 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Total  current  assets  . 

9,108 

7,623 

Prop.,  plant,  equip,  (net)  .  . 

2,002 

1,995 

Total  assets  . 

12,736 

10,841 

Current  loans  payable  . 

3,813 

3,838 

Long-term  debt  . 

735 

833 

Shareholders’  equity  . 

2,903 

2,342 

Working  capital  . 

360 

874 

♦Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $23,807,766  $386,263  $0.84 

1972  .  20,901,433  204,950  0.44 

1971  .  16,614,694  <3339,450  d0.74 

1970  .  19,374,663  206,705  0.45 

1969  .  13,347,580  315,915  0.69 


♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Van  Der  Hout  Associates  Limited 

Head  Off.  —  3600  Lake  Shore  Blvd.  W., 
Toronto,  Ont.  M8W  1N8.  Trans.  Agent  — 
Guaranty  Trust  Company,  Toronto. 

Listed  —  T. 

Company  —  (Ont.  1946).  Directly  and 
through  subsidiaries  and  an  associate, 
Gabriel  of  Canada  Ltd.,  manufactures 
and  distributes  shock  absorbers,  specialty 
chemicals,  service  station  equipment  and 
other  automotive  parts  and  accessories  in 
Canada  and  the  United  States. 

Maremont  Corn,  of  Chicago  acquired 
approx.  23%  of  the  com.  stk.  o/s  on  Sept. 
21,  1973. 

Directors  —  J.  B.  Van  Der  Hout,  pres.; 
R.  A.  Edwards,  asst,  to  pres.;  M.  A.  Stein, 
exec,  vice-pres.  &  treas.;  E.  E.  Noonan, 
sec.;  B.  S.  Arbus,  K.  G.  Green,  A.  E. 
Woods,  Toronto;  R.  D.  Abelson,  R.  B. 
Black,  Chicago. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,360  sh.  *917,166  sh.  n.p.v. 

*13,333  shs.  held  in  escrow. 

Dividends  —  None  pd.  / 

Subsidiary  Long-Term  Debt  —  At  Dec. 
1973,  totaled  $125,144  (of  which  $47,048 
due  in  1974)  in  6%  mtge.,  13%%  deben¬ 
ture  and  6%  promissory  note. 

Wholly-Owned  Subsidiaries  —  Nelmor 
Corp.  (Canada)  Ltd.,  leases  machinery 
and  automotive  equipment.  Jaco  Cata¬ 
logue  Equipment  Ltd.,  manufactures  and 
distributes  binders,  desks,  etc.,  for  office 
and  industrial  use,  owns  J.  C.  Adams  Co. 
Ltd.,  manufacturer  and  distributor  of 


auto  parts  and  accessories  and  garage 
equipment. 

Other  Interests  —  Permatex-Pep  Ltd. 

(51%  owned  by  J.  C.  Adams).  Suppliers 
to  the  automotive  aftermarket.  Gabriel  of 
Canada  Ltd.  49%  owned.  Manufactures 
shock  absorbers;  owns  Goderich  Tube  & 
Steel  Co.  (Canada)  Ltd.,  manufacturer  of 
exhaust  and  tail  pipes  and  steel  tubing. 
Monahan  Supply  Corp.  Ltd.  (controlling 
int.  held;  remaining  int.  to  be  acquired.) 
Distributes  automotive,  hardware  and  in¬ 
dustrial  prods. 


VAN  DER  HOUT  ASSOCIATES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  3,792  3,092 

Income  after  oper.  exps.  . . .  512  464 

Net  before  income  taxes  . . .  476  438 

Net  income  .  1,120  907 

Earnings  per  common  share  $1.25  $1.04 

Common  dividends  declared  ,  nil  nil 


Cash  &  equivalent  . 

Total  current  assets  . 

Invest,  in  subsid . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

Fiscal 


Year  Sales 

1973  .  $3,792,482 

1972  .  3,091,971 

1971  .  3,479,941 

1970  .  3,046,827 

1969  .  3,532,574 


$000- 


408 

382 

2,182 

1,737 

3,953 

3,054 

475 

421 

6,781 

5,260 

47 

4 

78 

6 

6,056 

4,740 

1,701 

1,295 

Net  Earns,  per 

Income* 

com.  sh. 

$1,119,522 

$1.25 

907,189 

1.04 

624,808 

0.74 

586,242 

0.70 

451,304 

0.54 

♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Van  Ness  Industries  Ltd. 

Head  Off.  —  30  Six  Point  Rd.,  Toronto, 
Ont.  M8Z  2W9.  Mailing  Add.  —  P.O.  Box 
400,  Rexdale,  Ont.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Toronto  and 
Calgary.  Listed  —  T. 

Company  —  (Alta.  1940).  Engaged 
through  subsid.  in  the  wholesale  plumb¬ 
ing  supply  business.  In  addit.,  co.  seeks 
acquisitions  and  holds  world  rights  to 
“Smithpac”  refuse  packer. 

In  Jan.,  1973,  co.  sold  certain  assets, 
along  with  the  business  and  operations, 
of  its  only  operating  subsid.,  Lloydaire 
Limited,  and  the  register  and  grill  divi¬ 
sion  of  Lloydaire  (1969)  Ltd.  effective 
Jan.  31,  1973,  for  assumption  of  liabs.  of 
$186,890  by  the  purchaser  and  issue  of 
34,000  com.  shs.  of  Wallace-Murray  Corp. 

In  Jan.,  1974,  co.  purchased  all  o/s  shs. 
of  Rocamora  Bros.  Ltd.  for  $1,312,000,  incl. 

-  $570,125  in  cash.  Rocamora  and  its  wholly 
owned  subsid.,  Rocamora  Bros.  (To¬ 
ronto)  Ltd.  are  engaged  in  the  wholesale 
plumbing  and  heating  business  in  Ont. 

J.  M.  Boyd  beneficially  held  18% 
(221,675  shs.)  of  the  com.  stk.  o/s  at  Feb. 
27,  1974. 

Directors  —  J.  H.  Black,  chm.;  F.  A. 
Rush,  pres.;  D.  V.  Lacey,  vice-pres.;  C.  A. 
Milner,  sec.-treas.;  D.  J.  Seward,  all  To¬ 
ronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  4.000,000  sh.  nil  n.p.v. 

Com.  2,000,000  sh.  1,234,671  sh.  n.p.v. 

Class  A  —  Nonvoting;  fully  partici¬ 
pating. 

Common  —  Voting  stock;  convertible 
into  class  A  stock  or  sh.-for-sh.  basis. 

Dividends  —  None  paid. 

Long-Term  Debt  —  Following  closure 
of  purchase  arrangement  of  subsid.  on 
Jan.  15,  1974,  co.  had  o/s  obligations  of 
$54,875  due  in  240  days,  $343,500  due  after 
one  yr.,  and  $343,500  due  after  2  yrs. 

In  Apr.  1974,  it  was  reported  that  the 
co.  was  arranging  a  private  placement  of 
$1,015,000  9%%  Conv.  Debs.  Conv.  basis  is 
one  sh.  for  each  $2.75  of  deb.  after  6  mos. 

Wholly  Owned  Subsidiaries  —  Van 
Ness  Developments  Ltd.  (formerly  The 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Wilson  Motor  Bodies,  Ltd.);  Wilson  Motor 
Bodies  Inc.;  Rem  Engineering  Consultants 
Ltd.;  Lloydaire  Ltd.;  Lloydaire  (1969) 
Ltd.;  Smithpac  Canada  Ltd.;  Rocamora 
Bros.  Ltd.  and  its  wholly  owned  subsids. 
Rocamora  Bros.  (Toronto)  Ltd.  and  Fed¬ 
eration  Plumbing  Heating  and  Ventila¬ 
tion  Ltd.  (Jamaica;  in  voluntary  liquid.). 

Other  Interests  —  II.  E.  Smith,  Inc. 
(49%  int.);  Wallace-Murray  Corp.  (34,000 
shs.);  Foremost  International  Industries 
Ltd.  (which  see:  361,065  shs.). 

VAN  NESS  INDUSTRIES  LTD. 

Years  Ended  Sept.  30:  1973  1972 


$000- 


Net  sales  . 

461 

1,285 

Loss  after  operating  exps.  . . 

98 

161 

Loss  before  income  taxes  . . 

141 

150 

Net  loss  (exci.  extra,  items) 

152 

150 

Loss  per  common  share: 

On  net  loss  (exci.  extra,  items) 

$0.12 

$0.12 

Including  extra,  items  . 

0.21 

0.36 

Common  dividends  declared  . 

nil 

nil 

$000 - r 


Total  current  assets  . 

488 

868 

Prop  ,  plant. 

equip,  (net) 

1 

116 

Total  assets 

707 

1,281 

Current  loans  payable  . . . 

54 

129 

Shareholders’  equity  . 

594 

858 

Working  capital  . 

374 

468 

Fiscal 

Net 

Net 

Loss  per 

Year 

Sales 

Loss* 

com.  sh. 

1973  . 

$461,079 

$152,168 

$0.12 

1972  . 

1,285,190 

150,400 

0.12 

1971  . 

1,360,731 

490,380 

0.40 

1970  . 

2,931,538 

764,166 

0.62 

1969  . 

2,131,939 

557,030 

0.45 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Versatile  Manufacturing  Ltd. 

Head  Off.  —  1260  Clarence  Ave.,  Win¬ 
nipeg,  Man.  R3T  1T3.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver.  Listed 
—  T. 

Company  —  (Man.  1963).  Manufactures 
and  sells  a  line  of  specialized  farm  equip¬ 
ment.  Plant  is  at  Fort  Garry,  Greater 
Winnipeg,  Man. 

On  Nov.  2,  1972,  co.  purchased  business 
and  certain  assets  of  Kendon  Manufac¬ 
turing  Ltd.  of  Winnipeg  for  80,000  cl.  A 
com.  shs. 

R.  E.  Robinson  held  14.5%  (136,762  shs.) 
of  the  com.  stk.  o/s  at  Mar.  4,  1974. 

Directors  —  Peter  Pakosh,  chm.,  Winni¬ 
peg;  R.  E.  Robinson,  pres.,  Matamoros 
Tamps,  Mexico;  E.  F.  Bell,  W.  V. 
Sopiwnyk,  vice-pres.’s;  Alex  Cham,  Win¬ 
nipeg;  A.  R.  Micay,  Tuxedo,  Man.  Vice- 
pres.  &  Sec.-treas.  —  J.  L.  Eckmire.  Vice- 
pres.’s  —  Stephen  Hrab,  J.  F.  Schmidt,  M. 
Stasiuk,  J.  Kulik. 

Capital  Stock— Author.  Outstand.  Par 
Com.  2.000.000  sh.  933,900  sh.  n.p.v. 

Cl.  A  com.  4,000,000  sh.  1,966,400  sh.  n.p.v. 


Common  and  Class  A  —  Rank  equally 
in  all  respects  except  that  common  is  vot¬ 
ing  and  Class  A  nonvoting. 

Options  —  O/s  at  Oct.  31,  1973,  on  76,- 
400  cl.  A  com.  shs.  exer.  at  $3.62  per  sh.  to 
Nov.  1,  1976. 

Capital  Change  —  Common  share¬ 
holders  of  record  Sept.  14,  1967,  were  is¬ 
sued  2  cl.  A  shs.  for  each  com.  sh.  held. 

Dividends  —  Com.  and  Cl.  A  com.  — 
No  dividend  pd.  on  either  class  at  pres¬ 
ent.  Previously,  24c  p.a.  pd.  semi-annually 
from  Dec.  15,  1967  (initial  following  capi¬ 
tal  reorganization  in  Sept.  1967)  to  June 
16.  1969,  incl. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 

was  $3,700,000  in  a  term  bank  loan  due 
$650,000  p.a.  to  Oct.,  1978,  and  a  final  pay. 
of  $1,100,000  in  Oct..  1979;  int.  at  2% 
above  prime;  and  $1,242,250  capitalized 
lease  obligation. 

Wholly-Owned  Subsidiaries  —  Versa¬ 
tile  Parts  Inc.,  U.S.  distribution  firm  with 
plant  at  Fargo,  N.D.;  Versatile  Gear  and 
Axle,  Inc.,  will  manufacture  axle  and 
transmission  assemblies  at  a  $1,825,000 
plant  at  Fargo,  N.D. 


*Vulcan  Industrial  Packaging  Limited 

Head  Off.  • —  15  Bethridge  Rd.,  Rexdale, 
Ont.  M9W  1M6.  Trans.  Agents  —  The 
Royal  Trust  Co.,  Toronto,  Winnipeg  and 
Vancouver.  Listed  — -  T. 

Company  —  (Dom.  1958).  Manufactures 
and  sells  metal  containers  and  operates 
metal  printing  business.  A  wholly  owned 
subsidiary  manufactures  a  wide  range  of 
products  made  from  wire.  Co.  and  subsid. 
have  plants  and  offices  in  Rexdale  and 
Beaverton,  Ont.,  Lachine,  Que.;  and  Van¬ 
couver,  B.C. 

Ip  Nov.,  1973,  N.  G.  Bernecker,  G.  R. 
Zies  and  A.  J.  Cavan  who  together  held 
50%  of  the  o/s  shs.  of  the  co.  sold  146,795 
shs.  (18.04%)  to  Gerbro  Corp.  and  128,- 
205  shs.  (15.76%)  to  Innocan  Investments 
Ltd. 

Directors  —  G.  R.  Zies,  pres.;  A.  J. 
Cavan,  vice-pres.;  J.  B.  Prqndergast,  M. 
L.  Marrs,  Toronto;  N.  E.  Kaye,  Waterloo, 
Ont.;  H.  F.  W.  Adamson,  Exeter,  Ont.;  E. 
E.  Baker,  Montreal.  Vice-pres.’s  —  A.  C. 
Telfer,  N.  E.  Wycraft,  George  D’Cruze. 
Sec.-Treas.  —  D.  B.  Reddon. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,406,710  sh.  813,420  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  dated 
Jan.  4,  1973,  common  stk.  split  on  a  2  new 
for  1  old  basis. 

Dividends  —  Present  rate  20c  p.a.,  es- 
tab.  with  quarterly  pay.  of  5c  per  sh.  on 
Mar.  15,  1974.  Previously,  16c  p.a.  pd. 
quarterly  from  Mar.  15,  1973  (first  follow. 
2-for-l  stock  split)  to  Dec.  15,  1973,  incl. 


VERSATILE  MANUFACTURING  LTD. 


Years  Ended  Oct.  31:  1973  1972 

- $000 - 

Net  sales  .  38,044  25,513 

Income  after  operating  exps.  5,215  3,287 

Net  before  income  taxes _  4,479  2,869 

Net  income  .  2,500  1,457 

Earnings  per  cl.  A  &  com.  sh.  $0.87  $0.52 

Common  dividends  declared  .  nil  nil 

- $0CO - 

Cash  .  15,431  3,898 

Total  current  assets  .  32,681  19,155 

Prop.,  plant,  equip,  (net)  .;.  4,887  2,920 

Total  assets  .  37,741  22,154 

Current  loans  payable  .  7C0  650 

Long-term  debt  .  4,942  4,350 

Shareholders’  equity  .  14,482  11,515 

Working  capital  .  14,888  1  3,264 


VULCAN  INDUSTRIAL  PACKAGING  LTD. 


Years  Ended  Dec.  31:  1973  1972 

Sales  .  10,035  8,458 

Income  after  operating  exps.  1,433  1,257 

Net  before  income  taxes  ....  989  898 

Net  income  .  577  447 

Earnings  per  common  share*  $0.71  $0.55 

Common  dividends  declared*  0.16  +  0.04  0.12  +  0.03 

- $000 - 

Cash  .  73  34 

Total  current  assets  .  3,587  2,558 

Prop.,  plant,  equip,  (net  .  .  3,643  2,784 

Total  assets  .  ...  7,268  5,369 

Current  loans  payable  .  768  167 

Long-term  debt .  1,894  1,406 

Shareholders’  equity  .  2,821  2,407 

Working  capital  .  1,686  1,474 


■  Adjusted  for  2-for-l  stock  split  January, 


Fiscal 

Net 

Net 

Earns,  per 
cl.  A  & 

1973. 
Flsca  1 

Net 

Earns,  per 

Year 

Sales 

Income* 

com  sh. 

Year 

Sales 

Income* 

com.  sh.* 

1973  . 

.  $38,043,677 

$2,506,454 

$0  87 

1973  . 

$10,034,535 

$576,998 

$0.71 

1972  . 

..  25,513,479 

1,457,187 

0.52 

1972  . 

8,458,024 

447,004 

055 

1971  _ 

19,687,925 

885,160 

0.31 

1971  . 

7,713,508 

413,205 

0.51 

1970  . 

24,532,921 

<1678,239 

dO  24 

1970  - 

6,739,972 

407,096 

0.50 

1 969 1  ... 

33,786,627 

550,795 

0.19 

1969  . 

6,117,708 

277,627 

0.34 

•As  reported  originally,  without  restatement. 
tl4  months  period  due  to  change  of  fiscal 
year-end. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1973. 


Divds.  declared  for  recent  fiscal  years  as 
follows: 

1964-68  $0.10  1971  _  $0.20+0.05 

1969  0.10+0.05  1972  ...  0.25+0.06 

1970  0.16+0.04  1973  .  *0.16+0.04 

•Inch  first  following  2-for-l  split. 
Long-Term  Debt  —  O/s  at  Dec.  31, 

1973,  $1,950,000  in  bank  loans  due  $200,000 
p.a.,  $9,011  in  7%  mtge.  due  Dec.  1,  1974, 
and  $202,862  equipment  leases  due  to 
1978. 

Wholly-Owned  Subsidiary  —  Beaver¬ 
ton  Wire  Products  Ltd.  —  Beaverton, 

Ont. 


*WCI  Canada  Limited 

Head  Off.  —  490  York  Rd.,  Guelph, 
Ont.  Trans.  Agents  —  Royal  Trust  Co., 
Toronto,  Montreal.  Listed  —  T. 

Company  —  (Dom.  1926).  Directly  and 
through  subsidiaries  distributes  and  serv¬ 
ices  home  appliances,  as  well  as  refrig¬ 
erating  systems  and  compressors  for  com¬ 
mercial  units  from  plants  in  Cambridge 
and  Guelph,  Ont.,  and  L’Assomption, 
Que. 

Co.’s  name  changed  from  Kelvinator  of 
Canada  Ltd.  by  S.L.P.  dated  Sept.  28, 

1972. 

White  Consolidated  Industries,  Inc.  held 
91.5%  of  the  com.  shs.  o/s  at  Feb.  15,  1973. 

Directors  —  E.  S.  Reddig,  chm.;  P.  F. 
Salipante,  pres.;  R.  H.  Holdt,  exec,  vice- 
pres.;  H.  S.  Reddig,  K.  E.  Ware,  vice- 
pres.’s;  Ward  Smitn,  vice-pres.  &  asst, 
sec.-treas.,  Cleveland.  Ohio;  C.  M.  Beattie, 
K.  A.  Jones,  W.  C.  Pitfield,  Toronto; 
Angus  Dunbar,  Guelph  Ont.  Sec.  &  Treas. 
—  Claude  Lafontaine. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,576,060  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  dated 
Sept.  28,  1972.  author,  capital  incr.  from 
800,000  shs.  through  the  creation  of  4.200,- 
000  addit.  shs.  Common  shs.  split  4  new 
for  1  old  in  Aug.,  1950. 

Dividends  —  15c  pd.  April  5  and  June 
20,  1974.  Previously  25c  pd.  end  of  Dec. 
each  yr.  1962-67.  incl. 

Long-Term  Debt  —  O/s  at  Sept.  30, 

1973.  S8.550.000  in  unsecured  bank  notes 
with  int.  at  %%  over  prime  due  $450,000 
quarterly  to  May.  1978;  and  $103,535  in 
7%  mtges  of  a  subsid.  due  to  1980. 

W’holly-Owned  Subsidiaries  —  Kelvina¬ 
tor  Sales  Corporation  Ltd.;  Leonard  Re¬ 
frigerator  Co.  of  Canada  Ltd.;  Kelean 
Trading  Corporation;  Altorfer  Bros.  Co. 
of  Canada  Ltd.;  Hupp  Canada  Ltd.;  Re¬ 
frigeration  Supplies  Co.  Ltd.;  White  Con¬ 
solidated  Industries,  Ltd.;  Franklin  Man¬ 
ufacturing  Co.  (Canada)  Ltd. 

WCI  CANADA  LIMITED 


Years  Ended  Sept.  30:  1973  *1972 

- $000 - 

Net  sales  .  66,144  57,419 

Income  after  oper.  exps.  . . .  9.920  8,332 

Net  before  Income  taxes  . . .  8,568  6,500 

Net  inc.  (excl.  extra,  items)  4,588  3,240 

Earnings  per  common  share: 

On  net  inc.  t  excl.  extra,  items)  $2.91  $2.06 

Including  extra,  items  .  4.01  2.85 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  s.t.  investments  ....  5,381  1,312 

Total  current  assets  .  27,262  23,350 

Prop.,  plant,  equip,  (net)  . .  7,090  6,665 

Total  assets  .  45,465  41,128 

Current  loans  pay .  1,808  nil 

Long-term  debt  .  6,846  11,106 

Shareholders’  equity  .  28,747  22,426 

Working  capital  .  18,276  16.488 


*The  1972  combined  accounts  for  1972  are 
compared  to  1973  consolidated  statements. 


WESTERN  ROLLING  MILLS  LTD. 

Head  Off.  —  52nd  St.  and  26th  Ave.  S.E..  Cal¬ 
gary,  Alta.  Trans.  Agent  —  Montreal  Trust  Co., 
Colits  ry 

Company  —  (Alta.  1959).  Operated  a  reinforc¬ 
ing  steel  mill  and  scrap  business  in  Calgary. 'In 
1966,  mill  was  leased  to  Western  Canada  Steel 
Ltd.  (a  subsidiary  of  Cominco  Ltd.)  on  a  profit 
sharing  plan.  In  Dec.,  1973,  Western  Canada 
Steel  Ltd  exercised  Its  option  to  purchase  the 
mill.  Capital  stock  at  last  report,  author.  3,000,- 
000  sh.:  outstand  830,097  sh. ;  n:p:v: 


Detailed  information  available  on  coin  /unties  marked  (*).  See  advertisement  facing  pane  33. 
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*Wajax  Limited 

Head  Off.  —  2197  Riverside  Dr.,  Ot¬ 
tawa,  'Ont.  K1H  7X3.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Ed¬ 
monton,  Winnipeg,  Regina.  Vancouver. 

Listed  —  M,  T. 

Company  —  (Dom.  1910.  A  holding 
company.  Subsidiaries  are  engaged  in 
sale,  leasing,  rental  and  servicing  of  con¬ 
struction  and  materials  handling  equip¬ 
ment,  and  in  the  manufacture  and  dis¬ 
tribution  of  forest  fire  fighting  equip¬ 
ment,  hydraulic  aerial  devices,  cranes 
and  specialized  automotive  bodies,  and 
distribution  of  diesel  engines.  Has  30 
plants  and  offices  in  Canada  and  U.S. 

Directors  —  J.  W.  Walker,  chm.;  R.  W. 
Chorlton,  pres.  &  chief  exec,  officer;  I.  B. 
Campbell,  vice-pres.  ;F.  G.  Harvey,  vice- 
pres.  and  sec.;  D.  A.  Hanson,  D.  L.  Tor- 
rey,  Montreal;  D.  C.  H.  Stanley.  To¬ 
ronto;  P.  P.  Saunders,  G.  T.  Guest, 
Vancouver;  Thomas  Lohner.  Lucerne, 
Switzerland.  Vice-pres.’s  —  W.  F.  Barr, 
R.  G.  Willox,  S.  M.  Petrusewicz.  Treas.  — 
P.  G.  Sims. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  conv.  4,000,000  sh.  1,243,714  sh.  n.p.v. 
Cl.  B  conv.  2,000,000  sh.  155,832  sh.  n.p.v. 

Cl.  A  and  B  com.  —  Stks.  are  inter- 
conv.  on  a  sh.-for-sh.  basis  and  rank 
equally  in  all  respects,  except  divds.  on 
cl.  B  shs.  may  be  tax-pd. 

Capital  Changes  • —  By  S.L.P.  dated 
Sept.  13,  1973,  author,  capital  was  incr.  by 
creation  of  an  addit.  2,000,000  com.  shs., 
all  author,  and  o/s  com.  shs.  were  reclas¬ 
sified  into  cl.  A  conv.  com.  shs.,  n.p.v.,  on 
a  sh.-for-sh.  basis,  and  2,000,000  cl.  B 
conv.  co.  shs.  were  created.  Com.  stk.  was 
split  on  a  2  new  for  1  old  basis  in  Dec., 
1968,  and  again  in  May,  1972. 

Dividends  —  Cl.  A  Com.  —  (Prev. 
com.)  Present  rate  60c  per  sh.  p.a.  pay. 
quarterly,  estab.  with  15c  per  sh.  pd.  July 
31,  1973.  Previously,  10c  per.sh.  pd.  Jan. 
31  and  Apr.  30,  1973.  Cl.  B.  Com.  —  Pres¬ 
ent  rate  51c  tax-pd.  per  sh.  p.a.  pay. 
quarterly,  estab.  with  12% c  tax-pd.  per 
sh.  pd.  Oct.  31,  1973  (initial). 

Divds.  declared  on  cl.  A  com.  shs. 
(prev.  com.)  in  recent  fiscal  yrs.  as  fol¬ 
lows: 


1964  ....  $0.0714 

1965  ....  0.3214 

1966  .  0.40+0.10 

1967  .  0.50+0.10 

1968  .  .  .  .  0.60 

1968‘  ..A  0.30 

1*0.081/2 

*Following  2-for-l 
period. 

1969 

1970 

1971 

1972 
1973 

split. 

$0.3514 

0.40 

O.471/2 

1*0.25 
...J  0.15 
0.50 

*8 -mas.  fiscal 

WAJAX 

LIMITED 

Year3  Ended  Dec.  31: 

1973 

1972 

- $000 - — • 

Gross  revenue  . 

62,426 

50,327 

Income  after  operating  exps. 

4,518 

3,348 

Net  before  income  taxes 

3,928 

2,920 

Net  income  . 

1,950 

1,518 

Earnings  per  cl.  A  &  B  share 

$1.40 

$1.18 

Dividends  declared: 

Cl.  A  . 

0.15 

n/a 

Cl.  Bt  . 

0.12% 

n/a 

Common  (old)  . 

{0.35 

■0.28% 

$000 - 

Cash  . • . 

75 

144 

Total  current  assets  .  . 

31,071 

23,998 

Prop.,  plant,  equip,  (net)  . . 

1,911 

1,482 

Total  assets  . 

34,709 

27,092 

Current  loans  payable  . 

8,726 

5,454 

Long-term  debt  . 

4,628 

2,904 

Shareholders’  equity  . 

11,520 

10,261 

Working  capital  . 

12,692 

10,174 

iTax-paid. 

{Paid  prior  to  reorganization  Sept.  1973. 
■Adjusted  fo*k2-for-l  stock  split.  May  1972. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  cl.  A&B  sh.f 

1973  .  $62,426,125  $1,950,462  $1.40 

1972  .  50,326,847  1,517,566  1.18 

1971  ......  33,997,109  921,058  0.83 

1970  .  27,810,183  691,587  0.62 

1969  .  25,426,977  693,178  0.63 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

{Common  stock  prior  to  reclassification  in 
1973;  adjusted  for  stock  split  in  1972. 


Long-Term  Debt 

8%%  S.F.  Debs.,  Ser.  A  —  Dated  Mar. 
1,  1973;  due  Mar.  1,  1993.  Author.,  iss.  and 
o/s.  $4,500,000. 

S.F.  to  retire  $250,000  p.a.  in  1979-92, 
incl.  Redeem,  at  deer.  prem. 

Privately  placed. 

Wholly  Owned  Subsidiaries  —  Wajax 
Industries  Ltd.  —  Distributes  construc¬ 
tion,  materials  handling  and  forest  fire 
fighting  equipment,  and  supplies 
equipment  supplies  and  services  to  the 
natural  resource  industries. 

Wajax  International  Ltd.  —  (Formerly 
Red-D-Lift  Fork  Truck  Ltd.)  Toronto. 

Wajax  Manufacturing  Ltd.  —  Manufac¬ 
ture’s  fire  fighting  pumps  in  Montreal. 

Wajax  Services  Ltd.  —  Sells  and  serv¬ 
ices  used  equipment. 

Waterous  GM  Diesel  Ltd.  —  Co.  owns 
all  but  8  shs.  Distributes  diesel  engines. 

Wilco  Fire  Equipment  Co.  —  Portland, 
Oregon. 

Pacific  Pumpers  Inc.  —  Manufactures 
and  distributes  fire  fighting  pumps  at 
Seattle,  Washington. 

Smith  Bros.  Motor  Bodies  Ltd.  —  To¬ 
ronto,  Ont.  Manufactures  and  distributes 
hydraulic  aerial  devices,  cranes,  and  au¬ 
tomotive  bodies. 

Other  Subsidiaries — Chas.  Niedner’s 
Sons  Ltd.— 60%  owned.  Manufactures 
linen  fire  hose  at  Coaticook,  Que. 

Niedner’s  Co.  Inc.  —  Malden,  Mass. 


Warwick  Universal  Limited 

Head  Office  —  8290  Cote  de  Liesse  Rd„ 
Montreal,  Que.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal,  Toronto. 

Company  —  (Que.  1972).  Operates  as  a 
wholesale  distributor  of  commercial  and 
social  stationery,  school  and  office  sup¬ 
plies  and  equipment.  Merchandise  is  sold 
through  chain,  department  and  variety 
stores  in  Canada,  and  through  catalogue 
sales.  Warehouse  and  showroom  facilities 
are  in  Montreal. 

At  Nov.  30,  1973,  the  directors  and  sr. 
officers  of  the  co.  as  a  group  beneficially 
owned,  directly  or  indirectly,  302,000  com. 
shs.  or  47.3%  of  shs.  o/s  following  full  ac¬ 
ceptance  of  public  offering  in  late  1973. 

Directors  —  Albert  Usheroff,  pres.; 
Julius  Briskin,  sec. -treas.;  Mario  Beau¬ 
lieu,  Montreal;  John  Hunter,  Toronto;  Ar¬ 
thur  Usheroff,  Hallandale,  Fla.  Vice-pres. 
—  E.  J.  Usheroff. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  §639,000  sh.  n.p.v. 

*As  at  May  31,  1973,  but  after  giving 
effect  to  public  issue  of  166,000  shs. 

§472,000  shs.  in  escrow. 

Options  —  O/s  on  19.170  shs.  exer.  at 
$1.50  per  sh.  to  Aug.  1,  1978. 

Public  Offering  —  16,000  com.  shs.  of¬ 
fered  at  $1.50  per  sh.  in  Dec.,  1973. 

Capital  Changes  —  By  S.L.P.  dated 
July  23,  1973,  3,000  author,  and  900  o/s  8% 
non-cum.  pref.  shs.,  $10  par,  converted 
sh.-for-sh.  into  3,000  author,  and  900  o/s 
com.  shs.  n.p.v.;  1,000  author,  and  100  o/s 
com.  shs.,  all  $10  par,  converted  sh.-for- 
sh.  into  1,000  author,  and  100  o/s  com. 
shs.,  n.p.v.;  addit.  1,996,000  author,  com. 
shs.,  n.p.v.,  created. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  May  31,  1973, 
there  was  o/s  $50,000  9%  debt  and  $50,800 
lien  note  bearing  int.  at  9%  from  July 
1974  and  repay.  $634  monthly. 

Accounts  —  Pro  forma  balance  sheet  as 
at  May  31,  1973,  but  after  giving  effect  to 
subsequent  public  issue  of  com.  stk., 
showed  total  assets  of  $1,180,407.  Current 
assets  were  $998,341  and  incl.  $94,100  cash, 
$253,885  accts.  rec.  and  $642,078  inven¬ 
tories.  Fixed  assets  after  deprec.,  etc., 
were  $109,808.  Current  liabilities,  includ¬ 
ing  a  $416,571  sec.  factor  loan,  totaled 
$623,826:  cap.  stk.  was  $475,115;  and  ac- 
cum.  deficit  of  $36,746  reflected  new  issue 
expenses  of  $42,400  charged  to  retained 
earnings. 


*The  Waterloo  Manufacturing  Company, 
Limited 

Head  Off.  —  263  Phillip  St.,  Waterloo, 
Ont.  Trans.  Agent  ■ —  National  Trust  Co., 
Toronto. 

Company — (Dom.  1928).  Manufactures  a 
variety  of  machinery,  machine  parts  and 
equipment;  sells  and  services  farm  equip¬ 
ment  and  oil  and  gas  boilers  in  Ont. 

Aylor  Investments  Ltd.  held  60% 
(32,474  shs.)  and  Donald  MacKenzie, 
12.8%  (6,913  shs.)  of  the  com.  shs.  o/s  at 
May  9,  1974. 

Directors — F.  C.  Taylor,  chm.;  B.  D. 
Taylor,  pres.;  J.  M.  Harper,  Waterloo;  W. 
G.  Dingwall,  L.  A.  Kaake,  Toronto.  Sec. 
—  R.  M.  Coling. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pfce.  1,000,000  sh.  nil  $1 

Com.  69,280  sh.  54,005  sh.  n.p.v. 

4%  Pfce.  —  Created  as  a  medium  for 
payment  of  tax-free  divds.  <on  com.  shs.; 
and  redeemed  from  time-to-time. 

Common  —  One  vote  per  sh. 

Dividends — None  pd.  at  present.  Have 
been  distributed  in  the  form  of  pref.  shs. 
(subsequently  redeemable)  in  recent 
years  as  follows: 

1962  .  $1.50  1967  .  $0.75 

1963-64  .  nil  1968  4l2n2 

1965-66  0.50  1969  .  ,  6.00 

*One-third  redeemed  p.a.  m  1962-64, 
incl.  ■  . 

‘Three  quarters  of  1  sh.  plus  the  frac¬ 
tional  sh.  redeemed  Jan.  30,  1969. 

Long-Term  Debt  —  8%  Income  Deben¬ 
tures:  Due  Dec.  31,  1991;  subscribed  for  in 
1971  by  shareholders.  Issued  and  o/s 
$650,388.  Int.  pay.  at  discretion  of  direc¬ 
tors;  none  pd.  to  1973. 

Wholly  Owned  Subsid.  —  Watmanco 
Co.  Ltd.,  inactive. 

THE  WATERLOO  MANUFACTURING  CO.,  LTD. 

(Unconsolidated;  statements) 


Years  Ended  Dec.  31: 

Sales  &  commissions  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973 


1972 


Cash  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  . - 

Working  capital 
Fiscal 
Year 
1973  . . 

1972  . . 

1971  .  . 

1970 
1969 


Sales  & 
Commissions 
,  $3,167,564 

2,618,062 
2,554,385 
2,851,128 
2,761,605 


$000- 

3,168 

2,618 

164 

26 

122 

d22 

83 

d8 

$1.53 

d$0.15 

2.14 

d0.15 

nil 

nil 

260 

193 

1,311 

1,310 

575 

593 

1,886 

1,903 

37 

650 

650 

665 

550 

796 

634 

Earns,  per 

Net 

Income*  com.  sh. 
$82,644  $1.53 

d8,176  d0.15 

d27,471  <10.51 

<116,738  dO.31 

42,366  0.78 

•As  reported  originally,  without  restatement: 


*Westeel-Rosco  Limited 

Head  Off.  —  Winnipeg,  Man.  Exec.  Off. 
—  1  Atlantic  Ave.,  Toronto,  Ont.  M6K 
1X7  Trans.  Agents  —  National  Trust  Co. 
Ltd.,  Winnipeg,  Toronto,  Regina,  Calgary, 
Vancouver  &  Montreal.  Listed  —  T,  M,  V, 
W. 

Company  —  (Dom.,  1928).  Directly,  and 
through  subsidiaries,  manufactures  a  var¬ 
ied  line  of  steel  products  for  use  in  in¬ 
dustrial  plants,  farm  buildings,  road 
building,  the  oil  industry,  grain  elevator 
and  general  construction  work.  Also  han¬ 
dles  and  distributes  a  complete  line  of 
sheet  metal  for  the  trade  and  produces 
and  sells  a  wide  range  of  pre-engineered 
buildings.  Own  and  operate  some  20 
plants  across  Canada  and  at  Fargo,  North 
Dakota.  ,  . _ 

Reynolds  Extrusion  Co.  Ltd.  (a  subsid. 
of  Reynolds  International  Inc.)  held 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33 
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24.22%  of  the  o/s  capital  stock  at  Mar.  29, 
1974. 

Directors  —  P.  F.  Fowle,  chm.;  R.  M. 
Calhoun,  pres.;  M.  A.  Buell,  E.  C.  Bovey, 
Toronto;  W.  S.  Martin,  N.  J.  Alexander, 
Winnipeg;  P.  H.  Fox.  J.  L.  Reynolds, 
Richmond,  Va.;  A.  Piche,  Cap-de-la- 
Madeleine,  Que.;  Alexander  Robertson, 
Banff,  Alta.  Vice-pres.  —  P.  F.  Davidson, 
A.  H.  Mack.  W.  D.  Dertell,  H.  Dutton,  J. 
W.  R.  Caldwell.  Sec.-treas.  —  S.  D.  Elder. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,00  sh.  969,208  sh.  n.p.v. 

Capital  Changes  —  Common  shs.  split  4 
new  for  1  old  in  July,  1950;  2-for-l,  Apr. 
30,  1973. 

Dividends  —  Pd.  each  year  since  1941, 
Present  rate  72c  per  sh.  p.a.  estab.  with 
18c  pd.  Mar.  15,  1974.  Previously  rate  of 
50c  per  sh.  p.a.  pd.  quarterly  from  July 


WESTEEL-ROSCO 

Years  Ended  Dec.  31: 

LIMITED 

1973 

1972 

Sales  . 

- $000 

92,187 

69,724 

Income  after  operating  exps. 

9,568 

4.825 

Net  before  income  taxes  .... 

7,947 

3,462 

Net  income  . 

4,389 

1,977 

Earnings  per  common  shares 

$4.53 

92.04 

Common  dividends  declared* 

0.50 

0.36 

Inventories  . 

- $000 

17,092 

15,126 

Total  current  assets  ..... 

39,597 

33,247 

Prop.,  plant,  equip,  (net)  . . . 

7,895 

6,748 

Total  assets  . 

48,370 

40,724 

Current  loans  payable  . 

7,055 

5,710 

Long-term  debt  . 

4,000 

4,333 

Shareholders’  equity  . 

21,020 

17,115 

Working  capital  . 

16,541 

14,092 

■Adjusted  for  2-for-l  split  in  April,  1973. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh.a 

1973  .  . . 

.  .  $92,187,000 

$4,389,000 

$4.53 

1972 

69,724,000 

1,977,000 

2.04 

1971  . 

69,824,000 

1,783,000 

1.84 

1970  ... 

69,958,000 

<136,000 

<10.04 

1969  ... 

72,469,000 

761,000 

0.79 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  split  in  1973. 


15,  1973  (first  following  2-for-l  split)  to 
Dec.  14.  1973,  incl.  Divds.  declared  in 
recent  fiscal  years  have  been  as  follows: 
1964-65  .  .  $0.15  1973  f$0.25 

1966-71  .  0.60  1*0.37% 

1972  0.72 

‘Following  2-for-l  split. 

Long-Term  Debt 

Bank  Term  Loan  —  Payable  in  1975. 
Issued  and  o/s  at  Dec.  31,  1973,  $4,000,000. 

Wholly  Owned  Subsidiaries  —  Colum¬ 
bia  Metal  Rolling  Mills  Ltd.;  P.  Graham 
Bell  Associates  Ltd.;  Prairie  Metal  Prod¬ 
ucts  Ltd.;  Stran-Steel  (Canada)  Ltd. 


Wix  Corporation  Limited 

Head  Off.  —  25  Curity  Ave.,  Toronto, 
Ont.  M4B  1X9.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Regina,  Calgary,  Vancouver.  Listed  —  T, 
M. 

Company  • —  (Ont.  1942).  Engaged 
directly  and  through  associated  cos.  in 
the  design,  manufacture  and  distribution 
of  oil,  air  and  fuel  filters  for  cars,  trucks, 
diesel  locomotives  and  heavy  duty  equip¬ 
ment.  Operations  are  conducted  in  Can¬ 
ada,  New  Zealand,  Southeast  Asia  and 
the  U.K. 

Wix  Corp.  of  Gastonia,  N.C.,  holds  43% 
and  L.  W.  Nourse  14%  of  the  o/s  com. 

shs. 

’  Directors  —  L.  W.  Nourse,  chm.;  F.  E. 
Myers,  pres.;  Leon  Alexander,  vice-pres.; 
B.  S.  Hoyle,  A.  A.  Allan,  D.  W.  Kerr,  R. 
M.  Nourse,  Toronto;  K.  E.  Humbert,  Jr., 
Gastonia,  N.C.  Vice-pres.  —  E.  A.  Plante. 
Sec.-treas.  —  A.  R.  Corbett. 

Capital  Stock — Author.  Outstand.  Par 
Common  1850,000  sh.  725,653  sh.  n.p.v. 

fDec.  31,  1973  ;  37,275  shs.  reserved  for 
conversion  of  debs,  and  13,125  shs.  for  op¬ 
tions. 

Options  are  o/s  on  13,125  shs.  to  Mar. 
31,  1977. 


Capital  Changes  —  On  March  29,  1972, 
capital  stk.  altered  through  cancellation 
of  3,000  author,  but  unissued  pfce.  shs. 
$100  par.  subdivision  of  59,284  issued  com. 
shs.,  $1  par,  on  a  7  new  for  1  old  basis 
into  414,988  com.  shs.,  n.p.v.,  and  con¬ 
version  of  140,716  author,  but  unissued 
com.  shs.,  $1  par,  into  435,012  com.  shs., 
n.p.v. 

Dividends  —  6c  pd.  Apr.  16,  1974;  10c 
pd.  April  16,  1973.  Previously,  prior  to 
7-for-l  split,  initial  of  $1  per  sh.  pd. 
March  29,  1972. 

Long-Term  Debt  —  O/s  at  Dec.  31, 

1973.  was  $447,695  in  an  8%  mtge.  due 
$4,349  monthly  to  April  10,  1988;  $95,500  in 
7%  unsecured  conv.  debs,  due  Feb.  1, 
1976,  (conv.  into  com.  shs.  on  basis  of  175 
com.  shs.  for  each  $500  principal);  and  ' 
$10,000  in  non-interest  bearing  note  due 
June  10,  1975. 

Subsidiaries  —  Gard  Corp.  Ltd. — Whol¬ 
ly  owned.  Incorp.  May,  1973.  Eco-Tec  Lim¬ 
ited  —  70%  owned;  formed  to  develop, 
manufacture  and  distribute  anti-pollution 
processes  and  equipment.  * 

Associated  Company  —  Wrix  Inter¬ 
national  Corp.  —  40%  int.  acquired  in 
1972  in  exchange  for  co.’s  50%  int.  in  Wix 
Corp.  New  Zealand  Ltd.  and  49%  int.  in 
Wix  Corp.  (U.K.)  Ltd. 

WIX  CORPORATION  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  7,258  6,212 

Income  after  operating  exps.  526  367 

Net  before  income  taxes  ....  382  258 

Net  income  .  325  218 

Earnings  per  common  share  $0.45  $0.36 

Common  dividends  declared  .  0.10  0  08 

-  $000  - 

Cash  .  2  369 

Total  current  assets  .  3,315  3,122 

Prop.,  plant,  equip,  (net)  . . .  1,925  1,573 

Total  assets  .  6,154  5,368 

Current  loans  payable  . .  143  39 

Long-term  debt  .  536  554 

Shareholders’  equity  .  4,259  3,996 

Working  capital .  2,234  2,559 


BRANTFORD  TRAILER  &  BODY  LTD. 

Company  —  (Ont.  1957).  Ceased  operations  in 
1968,  when  assets  and  operations  were  pur¬ 
chased  by  Canadian  Trailmobile  Ltd.  from  Nova 
Industrial  Corp. 

Long-Term  Debt  —  6%  First  Mortgage  S.F. 
Bonds  —  Series  A  —  Dated  Feb.  27,  1958;  due 
Feb.  15,  1978.  Interest  Feb.  and  Aug.  15.  Author. 
&  issued.  $1,250,000;  o/s  at  Apr.  3,  1973,  $542,000. 

Redeemable  at  106  on  or  before  Feb.  15,  1959; 
thereafter  premium  decreasing  by  0.375%  of  1% 
each  year  to  and  including  1973;  and  0.25  of  1% 
in  each  of  the  years  1974  and  1975;  thereafter  at 
par.  Bonds  are  now  guaranteed  by  Canadian 
Trailmobile  Ltd. 

Sinking  Fund  —  Payable  annually  Feb.  15. 
1961-77  inclusive.  Commencing  with  $33,000  in 
1961,  increasing  to  $84,000  in  1977,  to  retire  not 
less  than  $938,000  of  issue. 

Trustee  —  Canada  Permanent  Trust  Co. 

GENERAL  WIRE  &  CABLE  COMPANY 
LIMITED 

Head  Off.  —  609  William  St.,  Cobourg,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Toronto. 

Company — (Ont.  1955).  Manufactures  copper 
and  aluminum  cables,  plastic  coated  chain  link 
fence,  and  polypropylene  denier.  Owns  2  plants 
at  Cobourg.  Ont. 

Belden  Corp.  of  Chicago,  HI.,  owns  99%  of 
o/s  stock. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  500,000  sh.  221,820  sh.  n.p.v. 

Dividends — None  paid. 

Long-Term  Debt — 4>3i%  S.F.  Debentures,  Series 
A — Dated  Feb.  15,  1965;  due  Feb.  15,  1985.  Int. 
Feb.  and  Aug.  15.  Author.  $5,000,000,  Issuable  in 
series;  Issued  $800,000  ser.  A;  o/s  at  Feb.  28, 
1974,  $535,000. 

Redeemable  at  105.60  to  Feb.  15,  1969;  there¬ 
after  premium  decreases  0.35%  per  sh.  p.a.  to 
1984;  thereafter  at  par  to  maturity  For  s.f.  at 
par.  Annual  s.f.  on  Feb.  15,  of  $25,000  1966-70 
incl. ;  $35,000  1971-75  inch;  $45,000  1976-80  inch; 
and  $55,000  1981-84  Inch 

Trustee — National  Trust  Co.  Ltd.,  Toronto  and 
Montreal. 

PEACE  RIVER  MINING  A  SMELTING  LTD. 

Address  —  C/o  Clarkson  Co  Ltd.,  receiver, 
Royal  Trust  Tower  (P.O.  Box  254,  Toronto  Do¬ 
minion  Centre),  Toronto  111,  Ont. 

Company  —  (Alta.  19621.  Held  iron  property 
in  Peace  River  area,  Alta.,  operated  a  forge  at 
Windsor  and  built  an  iron  powder  plant  near 
Windsor,  Ont.  at  a  cost  of  about  $25  million.  Co. 
was  placed  In  receivership  In  Dec.,  1970. 


Efforts  to  reorganize  affairs  of  co.  were  un¬ 
successful,  receiver  reported  Nov.,  1972.  Iron 
powder  plant  was  sold  in  Dec.,  1972  for  between 
$800,000  to  $1,000,000.  Receiver  stated  in  Nov., 
1972,  that  there  were  no  funds  available  for 
creditors  (as  at  Dec.  14,  1970),  debenture  holders 
or  shareholders. 

Tenders  were  received  to  June  7,  1974,  for 
sale  of  the  co.’s  assets,  inch  shs.  and  assets  of 
G.  L.  Processing  Ltd. 

Capital  Stock—  Author.  Outstand.  Par 
Common  . 5,000,000  sh.  2,514,243  sh.  n.p.v. 

Long-Term  Debt 

7(4%  Convertible  Debentures,  Series  A  (Peace 
River)  —  Dated  Feb.  15,  1968;  due  Feb.  15,  1983. 
Author.,  not  limited  as  to  amount;  issued  &  o/s 
at  Aug.  31,  1969,  $6,500,000  (latest  available). 

Redeemable  at  par,  on  30  days’  notice. 

Convertible  into  150  sh.  for  each  $1,000  princi¬ 
pal  amount  of  Series  A  debentures. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Debt  —  O/s  at  the  time  of  being 
placed  In  receiyership  consisted  of  a  bank  loan 
of  about  $2  million  and  sundry  advances,  in¬ 
cluding  government  loans  of  about  $9.5  million. 
No  recent  report. 


P.  L.  ROBERTSON  MANUFACTURING 
COMPANY,  LIMITED 

Exec.  Off. — 97  Bronte  St.,  Milton,  Ont.  Head 
Off. — 622  Third  Line,  Oakville,  Ont. 

Company  —  (Ont.  1907).  Operates  as  division 
of  Procor  Ltd.  (wholly  owned  by  Union  Tank 
Car  Co.  of  Chicago,  which  in  turn  is  wholly 
owned  by  Trans  Union  Corp.  of  Chicago), 
winch  co.  acquired  over  99%  of  o/s  com.  shs.  at 
$35  a  sh.  and  over  97%  of  o/s  3rd  pref.  at  $18.25 
a  sh.  in  1968. 

Directors — M.  J.  Warren,  pres.,  Georgetown, 
Ont.;  S.  A.  Fay,  vice-pres.,  Brampton,  Ont.; 
W.  B.  Browder,  sec.;  D.  B.  Romans,  treas.;  S.  H. 
Bonser,  J.  W.  Gorkom,  Chicago,  Ill.;  W.  H. 
Cruickshank,  D.  A.  Lang,  J.  D.  Leitch,  J.  H. 
Taylor,  Toronto;  Kenneth  Jagger,  Mississauga, 


Ont. 

Capital  Stock —  Author.  Outstand.  Par 

1st  Pfce .  200,000  sh.  nil  $20 

3%  2nd  Pfce.  ..  8,693,000  sh.  nil  20c 

$1.25  3rd  Pfce.  .  130,670  sh.  130.670  sh.  n.p.v. 

Common  .  130.670  sh.  130,670  sh.  n.p.v. 


1st  Pfce.— Cum.,  redeem. 

3%  2nd  Pfce. — Non-cum.,  redeem. 

3rd  Pfce.— Cum.,  non-participating. 

Dividends — Arrears  on  3rd  pfce.  shs.  totaled 
$7  per  sh.  at  Dec.  31,  1973. 

Long-Term  Debt  —  4(4%  S.F.  Debentures, 
Series  A  —  Dated  May  1.  1956;  due  May  1,  1976. 


Int.  May  and  Nov.  1.  Author.  $4,000,000;  Issued 
$1,500,000;  o/s  at  May  1,  1974,  $131,000. 

Redeem,  at  101  at  May  1,  1968;  thereafter  pre¬ 
mium  decreasing  Vi  of  1%  p.a.  to  May  1,  1972; 
thereafter  at  par.  Sinking  fund  to  retire  $75,000 
principal  amount  each  May  1,  1957-75. 

Trustee  —  Canada  Permanent  Trust  Co. 

6V4%  S.F.  Debentures,  Series  B  —  Dated  Dec. 
1,  1980.  Issued  $8CO,COO;  o/s  at  May  1,  1974, 
$269,000.  Placed  privately. 

7V4%  S.F.  Debentures,  Series  C  —  Dated  Dec. 
1,  1966.  Due  Dec.  1,  1986.  Issued  and  o/s  at  May 
1,  1974,  $350,000.  Placed  privately. 

Wholly  Owned  Subsidiaries  —  Pan  American 
Screw  Corp.  Ltd.;  Scrulox  Research  Corp. 

Accounts  —  Balance  sheet  at  Dec.  31,  1973. 
showed  total  assets  of  $11,598,159.  Current  assets 
of  $8,936,162  included  $4,188  cash,  $2,447,775 
accts.  rec.,  $4,774,109  inventories,  and  $1,639,491 
rec.  from  affiliates.  Fixed  assets  were  $2,296,155 
after  deprec.  and  amort,  of  $4,450,313.  Current 
liabs  amounted  to  $3,149,501  and  included  $1,- 
J  09,789  accts.  pay.  and  accrued  liabs.,  and 
$1,648,385  pay.  to  affiliates.  Long-term  debt  was 
$655,000;  deferred  income  taxes  $534,333;  share¬ 
holders’  equity  $7,259,325. 

For  the  yr.  ended  Dec.  31,  1973,  net  income 
was  $1,366,562,  compared  with  $699,641  for  1972 
fiscal  year.  Net  sales  were  $14,721,900  in  1973 
against  $12,285,336  in  1972. 


SHELDONS  ENGINEERING  LTD. 

Head  Off.  —  555  Conestogo  Blvd.,  Galt-Cam- 
bridge.  Ont.  N1R  5X8. 

Company  —  (Dom.  1949).  Manufactures  heat¬ 
ing,  ventilating  and  air  conditioning  equipment, 
blowers,  exhausters,  fans,  etc. 

Directors — G.  M.  Egoff,  pres,  and  man.  dir.; 
D  D.  C.  McGeachy,  London,  Ont.;  D.  R.  Dattels, 
Kitchener.  Ont.;  A.  Nearingburg,  Galt-Cam- 
bridge.  Ont.;  R.  C.  Fraser,  Hamilton;  D.  Guth¬ 
rie,  Toronto,  Sec.-treas.  &  Coltapt.  —  M.  P. 
Greenhill. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  13.365  sh.  3.068  sh.  $25 

Common .  80,000  sh.  67,408  sh.  n.p.v. 

Pref.:  Entitled  to  noncum.  divds.  of  5%  ($1.25) 
p.a.,  and  after  40c  p.a.  pd.  on  common  shares 
equally  sh.-for.-sh.  with  com.  in  further  distri¬ 
bution  in  such  year.  Redeemable  at  $27.50  per 
sh.;  same  In  voluntary  liquidation;  par  If  en¬ 
forced.  Both  classes  of  stock  have  one  vote  per 


sh. 

Subsidiaries  —  Elgo  Shutter  (Canada)  Ltd., 
Galt-Cambrtdge.  Ont.;  Sheldons  Manufacturing 
Corp.,  Chicago. 


NONFERROUS  METALS 


*Alcan  Aluminium  Limited 

Head  Off.  —  1  Place  Ville  Marie,  Mont¬ 
real  (P.O.  Box  6090,  Montreal  H3C  3H2). 
Trans.  Agents  —  Pref.  &  Com.  —  Na¬ 
tional  Trust  Co.  Ltd.,  Montreal,  Toronto 
and  Vancouver.  Com.  only  —  National 
Trust  Co.  Ltd.,  Calgary;  Mellon  National 
Bank  and  Trust  Co.,  Pittsburgh,  Pa.,  First 
National  City  Bank,  New  York;  Morgan 
Grenfell  &  Co.  Ltd.,  London,  Eng.  Listed 
—  M,  T,  V,  and  com.  only  on  major  U.S. 
and  European  Exchanges. 

Company  —  (Dom.  1928).  Holding  com¬ 
pany,  engaged  through  some  100  subsidi¬ 
ary  and  other  cos.  in  the  mining  of  baux¬ 
ite,  production  of  primary  aluminum  and 
fabrication  and  sale  of  aluminum  and 
aluminum  products.  Operations  are  con¬ 
ducted  in  more  than  30  countries  and 
sales  activities  in  more  than  100  countries. 
Principal  operating  subsidiary  in  Canada 
is  Aluminum  Company  of  Canada  Ltd. 
(which  see). 

Directors  —  N.  V.  Davis,  chm.  &  chief 
exec,  off.;  P.  H.  Leman,  pres.;  J.  H.  Hale, 
D.  M.  Culver,  J.  W.  Cameron,  exec,  vice- 
pres.’s.,  Montreal;  E.  F.  West,  Cleveland; 
Hon.  James  Sinclair,  Vancouver;  Louis 
Rasminsky,  Ottawa;  J.  T.  Hill,  Jr.,  New 
York;  Hon.  Erik  Brofoss,  Oslo,  Norway; 
P.  J.  Elton,  Rt.  Hon.  Viscount  Harcourt, 
London,  Eng.  J.  J.  Deutsch,  Kingston, 
Ont.;  E.  A.  Trigg,  Geneva,  Switzerland. 
Sec.  —  A.  A.  Bruneau;  Treas.  —  T.  F.  D. 
Simmons. 

Capital  Stock — Author.  Outstand.  Par 
414%  Pref.  1,500,000  sh.  95,711  sh.  $40 
Com.  60,000,000  sh.  34,396,686  sh.  n.p.v. 

4!4%  Pref.  —  Entitled  to  414%  ($1.70 
p.a.)  cum.  from  July  15,  1963.  Redeem,  at 
$43  and  accr.  divds.,  same  in  voluntary 
liquidation;  if  liquidation  involuntary, 
$40.  Formerly  convert,  into  com.  shs.  on 
sh.  for-sh.  basis  at  any  time  prior  to  July 
15,  1973.  Non-voting  unless  6  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  104,- 
750  com.  shs.  at  $33.0614  per  sh. 

Capital  Changes  —  Com.  stock  split  5 
new  shs.  for  1  old  sh.  in  1948;  2-for-l  in 
1952;  3-for-l  in  1957. 

Dividends  —  414%  Pref.  —  Pd.  regu¬ 
larly  Jan.,  Apr.,  July,  Oct.  15.  Common  — 
Divds.  pd.  regularly  since  1939.  Present 
rate  of  $1.20  U.S.  p.a.  quarterly  estab. 
with  30c  pd.  June  5,  1974.  Previously,  25c 
per  sh.  pd.  Sept.  4  and  Dec.  3,  1973,  and 
Mar.  11,  1974.  Com.  divds.  declared  in 


recent  fiscal  years: 

1960  .  .  $0.60+  0.10  1968  .  $1.02% 

1961-63  .  0.60  1969  1.12%. 

1964  ....  0.65  1970  .  1.20 

1965  ....  0.82%  1971  .  1.00 

1966  ....  0.92%  1972  .  0.80 

1967  ...  1.00  1973  .  0.90 


ALCAN  ALUMINIUM  LIMITED 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 


1973  1972 


- $000 - - 

1,814,883  1,455,607 

214,070  168,560 

109,936  79,420 

82,647  61,234 


Earnings  per  common  share  $2.42  $1.78 

Common  dividends  declared  .  US0.90  US0.80 


- $000 - 

Cash  &  s.t.  deposits  .  70,694  139,920 

Total  current  assets  .  961,346  892,337 

Prop.,  plant,  equip,  (net)  . . .  1,217,468  1,233,956 

Total  assets  . 2,448,967  2,370,455 

Current  loans  payable  .  189,537  166,119 

Long-term  debt  .  743,645  797,733 

Shareholders’  equity  .  956,622  904,422 


Working  capital 


441,781  467,785 


Fiscal 

Net 

Year 

Sales 

Income* 

1973  .. 

.  $1,814,883,000 

$82,647,000 

1972  .. 

.  1,455,607,000 

61,234,000 

1971  .. 

.  1,381,371,000 

60,177,000 

1970  .  . 

.  1,304,681,000 

70,832,000 

1969  .. 

.  1,169,319,000 

82,221,000 

Earns,  per 
com.  sh. 
$2.42 
1.78 
1.75 
2.08 
2.42 


•As  reported  originally,  without  restatement. 


Subsidiary  Long  Term  Debt  —  At  Dec. 
31,  1973,  subsids.  had  long  term  debt  o/s 
in  the  amount  of  $743,645,000  U.S.  (after 
deducting  amounts  due  in  one  year) . 


*Aluminum  Company  of  Canada,  Ltd. 

Head  Off.  —  1  Place  Ville  Marie,  Mont¬ 
real  (P.O.  Box  6090,  Montreal  H3C  3H2). 
Trans.  Agents  —  The  Royal  Trust  Co., 
(first  pref.);  Montreal  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg,  Vancouver  (2nd 
pref.)  Listed  —  M,  T,  V  (Pref.  only). 

Company  —  (Dom.,  1902).  Primarily 
engaged  in  the  production,  semi-fabrica¬ 
tion  and  sale  of  aluminum  in  various 
forms,  and  in  the  generation  of  hydro- . 
electric  energy.  Five  smelters  have  a  ca¬ 
pacity  of  over  1  million  tons  p.a.  Subsids. 
own,  and  operate  bauxite  mines,  bauxite 
processing  plants,  various  shipping  facil¬ 
ities  and  installations,  and  manufacture 
consumer  products  made  from  aluminum. 

Alcan  Aluminium  Limited  owns  all  the 
o/s  common  shs. 

Directors  —  N.  V.  Davis,  chm.;  P.  H.  Le¬ 
man,  pres.;  J.  W.  Cameron,  D.  M.  Culver, 
J.  H.  Hale,  N.  S.  Crerar,  exec,  vice- 
pres.’s;  D.  S.  Campbell,  B.  L.  Davis,  A.  A. 
Bruneau,  Montreal;  E.  F.  West,  Cleve¬ 
land,  Ohio.  Vice-presidents  —  Harold 
Corrigan,  Toronto;  Gaston  DuPont,  F.  C. 
Winer.  Sec.  —  T.  L.  Brock.  Treas.  —  W. 
E.  F.  Johnson. 

Capital  Stock — Author.  Outstand.  Par 
4%  1st  Pref.  600,000  sh.  194,327  sh.  $25 
4%%  2nd 

Pref.  1,200,000  sh.  601,447  sh.  50 
Common  10,000,000  sh.  9,000,000  sh.  n.p.v. 

4%  First  Pref.  —  Redeem,  at  $26.37%; 
same  in  voluntary  liquidation,  par  if  en¬ 
forced.  Nonvoting  unless  unpaid  divds. 
equal  to  or  exceed  $1.50  per  sh.  when  1 
vote  per  sh.  and  elects  one  third  direc¬ 
tors.  S.f.  3%  of  defined  net  income  after 
pref.  divds. 

4%%  Second  Pref.  —  Subordinate  to 
1st  pref.  Redeem,  at  $53.50  prior  to  Dec.  1, 
1958,  thereafter  at  prices  declining  25c 
per  3-yr.  period  to  $51.75  at  Dec.  1,  1976, 
and  thereafter.  For  s.f.  redeem,  at  $51.50  a 
sh.  S.f.  2%  of  max.  par  value  of  4%%  sh. 
o/s  (4%  subsequent  to  1971)  or  of  net  in¬ 
come  of  last  completed  fiscal  year, 
whichever  is  less.  Non-voting  unless 
divds.  of  $3.37  in  arrears  when  one  vote 
per  sh. 

Common  —  Voting  stock.  ' 

Dividends  —  1st  Pref.:  $1.00  p.a.  cum., 
pd.  regularly  Mar.,  June,  Sept,  and  Dec. 
1.  2nd  Pref.:  $2.25  p.a.  cum.  pd.  regularly 
last  day  Feb.,  May,  Aug.  and  Nov.  Com. 
pd.  in  each  year  since  1924. 

Long  Term  Debt-Revolving  Credit  — 
Co  has  credit  agreement  of  $160,000,000 
U.S.  with  banks,  convert,  at  option  of  co. 
on  May  1,  1974  into  term  loans  repay,  in 
5  equal  consecutive  annual  instalments 
beginning  one  year  from  date  of  con¬ 
version.  O/s  at  Dec.  31,  1973,  $100,000,000. 
U.S. 

4%%  S.F.  Debentures  —  Dated  Apr.  1, 
1957,  due  Apr.  1,  1980.  Int.  Apr.  and  Oct. 
1,  U.S.  funds.  Author,  and  issued 
$125,000,000;  o/s  Dec.  31,  1973,  $32,531,000 
U.S. 

Redeem,  at  107.50  to  and  incl.  Mar.  31, 
1958;  thereafter  premium  decreasing  %  of 
1%  every  two  years  to  and  incl.  Mar.  31, 
1972;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  maturity.  For  s.f.  commencing 
Apr.  1,  1960  at  101.90  to  and  incl.  Mar.  31, 
1961;  premium  reducing  fractionally  each 
year  thereafter.  S.f.  to  retire  $6,818,000 
U.S.  p.a.  Mar.  31,  1970  to  Mar.  31,  1980, 
incl. 

Trustee  —  First  National  City  Bank. 

5.1%  Unsecured  30-year  Notes  — 
Dated  May  1,  1962;  due  1969-1992.  Author. 


&  issued  $100,000,000  U.S.;  o/s  at  Dec.  31, 
1973.  $85,500,000  U.S. 

Redeemable  Notes  —  Representing 
funds  advanced  by  British  Government 
to  finance  expansion.  Interest  and  $23,- 
988,750  of  principal  on  these  notes  is  aba¬ 
table  if  co.’s  production  falls  below  cer¬ 
tain  limits.  O/s  Dec.  31,  1973,  $40,000,000 
($37,999,000  U.S.)  in  3%%  notes  due  1974. 

9%%  S.F.  Debentures  —  Dated  March 
1970;  due  1995.  Author.,  issued  and  o/s 
$100,000,000  U.S.  Int.  Mar.  and  Sept.  1. 

Not  redeemable  prior  to  Mar.  1,  1980 
for  refunding  at  lower  interest  rate,  will 
have  s.f.,  commencing  1981,  to  retire  91% 
before  maturity. 

Trustee  —  Manufacturers  Hanover 
Trust  Co. 

$%%  S.F.  Debentures  —  Dated  Jan.  2, 
1971;  due  Jan.  2,  1991.  Int.  Jan.  and  July 
2,  Cdn.  funds.  Author.,  issued  and  o/s 
$60,000,000  ($59,406,000  U.S.). 

Redeem,  at  109.375  to  Jan.  2,  1971,  incl.; 
thereafter  at  108.85  to  Jan.  2,  1972,  incl.; 
thereafter  premium  decreasing  %  of  1% 
p.a.  to  Jan.  2,  1989,  incl.;  thereafter  at  par 
plus  accr.  int.  in  each  case.  S.f.  to  retire 
$2,000,000  in  each  of  the  yrs.  1977  to  1986, 
incl.,  and  $2,500,000  in  1987  to  1990,  incl. 
Optional  s.f.  to  retire  up  to  $1,500,000  in 
each  of  the  yrs.  1981  to  1986,  incl.,  and 
$2,500,000  in  1987  to  1990,  incl. 

Trustee  —  Royal  Trust  Co. 

7%%  Serial  Debentures  —  Due  $10,000,- 
000  p.a.  Dec.  31,  1976-69  incl.  Issued  and 
o/s  $40,000,000  ($39,800,000  U.S.),  placed 
privately. 

Alcan  Aluminum  Corp.  had  o/s  at  Dec. 

31,  1973,  $35,202,000  U.S.  in  4%%  notes 
due  1974-84,  $5,677,000  U.S.  in  non-interest 
bearing  notes  due  1974-75;  and  other  debt 
of  $6,458,000  U.S. 

Alcan  (Bermuda)  Ltd.  had  o/s  at  Dec. 
31,  1973,  $17,175,000  U.S.  in  7%%  promis¬ 
sory  notes  due  1974-78. 

Other  Subsidiary  Cos.  had  o/s  at  Dec. 
31,  1973,  bank  loans,  $11,082,000  U.S.  and 
other  debt  $6,365,000  U.S. 

Previous  Long  Term  Debt  —  3%%  S.F. 
Debentures  —  Dated  Jan.  2,  1951;  due 
Jan.  2,  1971;  Author,  and  issued  $50,000,- 
000  Cdn.;  o/s  at  Dec.  31,  1972,  $17,000,000 
Cdn.;  all  retired  at  maturity. 

4%%  S.F.  Debentures  —  Dated  Mar.  1, 
1954;  due  Mar.  1,  1973;  Author,  and  issued 
$50,000,000;  o/s  at  Dec.  31,  1972, 

$18,000,000;  all  retired  at  maturity. 

Subsidiaries 

Alcan  Canada  Products  Ltd.,  Alcan  Ja¬ 
maica  Limited,  Saguenay  Shipping  Ltd., 
Chaguaramas  Terminals  Ltd.,  Alcan 
Building  Products  Ltd.,  Alcan  Aluminum 
Corp.,  Alcan  Products  of  Jamaica  Ltd., 
Sprostons  (Guyana)  Ltd.,  Sprostons  (Ja¬ 
maica)  Ltd.,  Sprostons,  (Trinidad)  Ltd., 


ALUMINUM  COMPANY  OF  CANADA  LTD. 
(Accounts  stated  in  U.S.  funds) 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


Fiscal 


Year  Sales 

1973  $1,046,652,000 

1972  .  882,258,000 

1971  862,223,000 

1970  846,160,000 

1969  828,967,000 


1973  *1972 

-  $000  - 

1,046,652  882,258 

37,435  55,340 

1,314  27,275 

5,056  27,218 

- $000 - 

35,614  76,840 

540,187  524,972 

744,218  745,020 

1,361,083  1,345,715 
91,794  59,039 

491,066  548,339 

467,038  476,443 

238,169  324,881 

Net  Com.  Divds. 
Income*  Paid 

$5,056,000  $8,000,000 

27,213,000  25,000,000 

36,818,000  34,000,000 

54,965,000  61,000,000 

61,635,000  39,005,000 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Roberval  and  Saguenay  Co.  Ltd.,  Sague¬ 
nay  Transmission  Co.  Ltd.,  Alcan  (Ber¬ 
muda)  Ltd.  Alcan  Aluminio  (America 
Latina)  Ltd. 

Other  Interests  —  Co.  also  has  80%  int. 
in  .Alcan  Pipe  Ltd.;  50%  int.  in  Aluma 
Building  Systems  Inc.,  Fabral  Corpora¬ 
tion,  Alcan-Price  Extrusions  Ltd.,  and 
27%  int.  in  Supreme  Aluminum  Indus¬ 
tries  Ltd. 


Canadian  Bronze  Company,  Limited 

Head  Off.  —  1144  Monte  de  Liesse, 
Ville  St.  Laurent,  Que.  Trans.  Agents  — 
Royal  Trust  Co.,  Montreal  and  Toronto. 

Company  —  (Dom.  1927).  Manufactures 
bearings,  aircraft  parts,  plaques  and  non- 
ferrous  mill  products.  Operates  machine 
shops  and  plating  shops.  Co.  has  four 
plants. 

In  1962  CAE  Industries  Ltd.  acquired 
all  o/s  com.  shs.  for  $25  per  sh. 

Capital  Stock — Author.  Outstand.  Par 

Pref. 

5%  cum.  15,000  sh.  7,017  sh.  $100 
Com.  200,000  sh.  160,000  sh.  n.p.v. 

Pref.  —  Callable  in  whole,  but  not  in 
part,  at  105;  same  in  voluntary  liquida¬ 
tion,  par  if  enforced;  redeemable  by  pur¬ 
chase.  Nonvoting  unless  5  quarterly 
divds.  in  arrears;  2  votes  per  sh. 

Dividends  —  5%  Pref.  $5  p.a.  cum., 
being  paid  Feb.,  May,  Aug.  and  Nov.  1. 

Accounts  —  Consol,  with  parent  co.  and 
no  longer  published. 


^Canadian  Reynolds  Metals 
Company,  Limited 

Head  Off.  —  1100  Sherbrooke  St.  W„ 

Montreal  H3A  1G7.  Trans.  Agent  — 
Montreal  Trust  Company,  Montreal,  To¬ 
ronto,  Halifax,  Winnipeg,  Vancouver  (for 
pref.  stock).  Listed  —  T,  M  (pref.  only). 

Company  —  (Que.  amalg.  1970).  Oper¬ 
ates  an  aluminum  smelter  at  Baie 
Comeau,  Que.,  with  a  rated  capacity  of 
approx.  175,000  short  tons  per  annum. 
Control  of  co.  is  held  by  Reynolds  Metals 
Co.  of  Richmond,  Va. 

Directors  R.  S.  Reynolds.  Jr.,  chm.  & 
chief  exec,  oficer;  J.  L.  Reynolds,  vice- 
chm.  &  pres.;  R.  E.  Cole,  exec,  vice-pres., 
oper.,  Richmond,  Va.;  H.  W.  DeJong,  exec, 
vice-pres.  &  gen.  mgr.;  J.  P.  Jennings, 
vice  pres.  &  sec.-treas.,  Baie  Comeau, 
Que.;  W.  J.  Bennett,  Montreal;  B.  B.  Gra- 
low,  W.  G.  Reynolds,  Jr.,  G.  M.  Walters, 
Richmond,  Va.;  Hon.  Jean  Lesage,  Que¬ 
bec,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,088,999  sh.  63,661  sh.  $12.78 

Com.  3,502,000  sh.  3,500,100  sh.  n.p.v. 

Pref.  —  Entitled  to  40c  p.a.  cum.  Re¬ 
deem.  at  $25  per  sh.  prior  to  1975;  there¬ 
after  at  $22.50  per  sh.  prior  to  1980;  and 
thereafter  at  $20  per  sh.  Conv.  into  com. 
shs.  of  Reynolds  Metals  Co.  on  basis  of  3 
pref.  shs.  for  2  com.  shs. 

Common  —  Voting. 

Dividends  —  Pref.  —  Rate  of  40c  p.a. 
pay.  quarterly  estab.  with  10c  pd.  Apr.  1, 
1971.  Initial  40c  pd.  Oct.  1.  1970.  Com.  — 
None  paid. 

Long  Term  Debt  —  5%%  First  Mtge. 
Ser.  and  5%  %  S.F.  Bonds,  Series  A: 
Dated  Mar.  15,  1957;  serial  mature  $750,- 
000  on  June  15,  1961,  $1,500,000  on  June 
15,  1962,  $1,750,000  on  June  15,  1963.  and 
$2,000,000  on  June  15,  1964-67  inch  5%% 
s.f.  mature  June  15,  1977.  Int.  June  and 
Dec.  15.  Author.,  1st  mtge.  bonds 
$250,000,000;  issued  series  A,  $12,000,000 
serial  and  $11,000,000  s.f.  bonds;  o/s  Dec. 
31,  1973,  $3,314,000  s.f.  bonds. 

Redeemable  —  Series  A  not  redeem, 
prior  to  June  15,  1967,  for  purpose  of  re¬ 
funding  at  lower  rate  of  interest.  S.f.  bds. 
redeem,  at  105%  on  or  before  June  14. 
1958;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  and  incl.  June  14.  1973;  there¬ 
after  at  par.  S.f  to  retire  $800,000  p.a.  to 


and  incl.  June  15,  1972;  thereafter  $1,000,- 
000  p.a.  to  and  incl.  June  15,  1976. 

Trustee  —  Montreal  Trust  Co. 

5%%  First  Mtge.  S.F.  Bonds,  Series  B: 

Dated  Apr.  15,  1958;  due  July  15,  1980.  In¬ 
terest  Jan.  and  July  15.  Issued.  Ser.  B. 
$10,000,000;  o/s  at  Dec.  31,  1973,  $4,446,000. 

Redeem,  at  105%  on  or  before  July  14. 
1959;  thereafter  premium  decreasing  3/10 
of  1%  p.a  to  and  incl.  July  14,  1977; 
thereafter  at  par.  S.f.  to  retire  $325,000 
princ.  each  July  15,  1969-72  incl.;  $425,- 
000  July  15,  1973-76  incl.;  $1,000,000  July 
15,  1977-79  incl. 

Trustee  —  Montreal  Trust  Co. 

5%%  S.F.  Debentures,  Series  A:  Dated 
Mar.  15,  1957;  due  June  15,  1977.  Int.  June 
and  Dec.  15.  Author.  debentures, 
$250,000,000;  issued  series  A.  $10,000,000; 
o/s  Dec.  31,  1973,  $3,715,000. 

Redeem,  at  105%  on  or  before  June  14, 
1958;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  June  14,  1974;  thereafter  at 
par.  S.f.  to  retire  $800,000  p.a.  to  and  incl. 
June  15,  1973;  thereafter  $1,000,000  to  and 
incl.  June  15,  1976. 

6!4%  S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1957;  due  Dec.  15,  1977.  Int.  June 
and  Dec.  15.  Issued  Ser.  B,  $5,000,000;  o/s 
at  Dec.  31,  1973,  $1,911,000. 

Redeem,  at  106%  on  or  before  Dec.  14, 
1958;  thereafter  premium  decreasing  0.35 
of  1%  p.a.  to  and  incl.  Dec.  14,  1975; 
thereafter  at  par.  S.f.  to  retire  $400,000 
princ.  p.a.  each  Dec.  15,  to  1973;  $500,000 
p.a.  thereafter  to  1976. 

Trustee  —  The  Canadian  Trust  Co. 

Other  Term  Debt  —  At  Dec.  31,  1973, 
there  were  also  o/s  housing  mortgages  to¬ 
taling  $98,427  and  bank  loans  of  $8,000,- 
000. 

Associated  Companies  —  Manicouagan 
Power  Co.  (40%  owned);  Phillips-CBA 
Conductors  Ltd.  (50%).  L’Auberge  Le  Pa- 
villion  Inc.,  Lynx-Canada  Explorations 
Limited. 


CANADIAN  REYNOLDS  METALS  CO.  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  sales  .  75,699  64,464 

Income  after  operating  exps.  4,328  7,876 

Net  before  Income  taxes  ....  dl,312  2,105 

Net  Income  .  d207  1,641 

Earnings  per  common  share  d$0.12  $0.34 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  .  73  nil 

Total  current  assets  . .  39,061  49,038 

Prop.,  plant,  equip,  (net)  ...  72,153  76,255 

Total  assets  .  122,956  137,214 

Current  loans  payable  .  2,852  3,390 

Long-term  debt  .  20,044  23,833 

Shareholders'  equity  .  74,037  84,794 


Working  capital  .  30,292  41,661 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $75,699,364  d$206,910  d$0.12 

1972  .  64,142,279  1,640,980  0.34 

1971  .  78,742,194  6,362,611  1.69 

1970  .  78,243,788  7,687,985  2.07 

1969  .  59,273,355  5.984,357  tl-30 


tEams.  per  cl.  A  &  B  sh. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Chromasco  Corporation  Limited 

Head  Off.— 20  King  St.  W„  Toronto,  Ont. 
M5H  1C4.  Exec.  Off.  —  3720  Place  Victo¬ 
ria.  Montreal.  Que.  H4Z  1B3.  Plant  — 
Haley,  Ont.  Trans.  Agent  —  Crown  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1941).  Produces  mag¬ 
nesium.  calcium,  barium,  strontium,  tho¬ 
rium,  zirconium,  titanium,  dolomite  and 
specialty  ferro  alloys  from  mine  in  Ross 
twp.  eastern  Ontario.  Plants  at  Haley, 
Ont.  and  Beauharnois,  Que. 

On  May  30,  1974.  shidrs.  approved  amal¬ 
gamation  of  co.  and  its  subsids..  Light  Al¬ 
loys  Corp.  and  Chromium  Mining  & 
Smelting,  into  a  new  coim.  to  be  known  as 
Chromasco  Limited.  Shidrs.  to  receive  8 
com.  shs.  of  amalg.  corp.  for  each  com. 
sh.  held. 

Timmins  Investment  Ltd.  owns  approx. 

98.8%  of  o/s  stock. 


Directors  —  J.  T.  Timmins,  pres.;  R.  G. 
Nesbitt,  vice-pres.  and  sec.,  Montreal;  A. 
M.  Badian,  J.  E.  L.  Duquet,  H.  M.  Marx, 
D.  J.  Dohan,  E.  J.  Lawler,  J.  A.  Timmins. 
Vice-pres.  &  gen.  mgr.  —  M.  Orlander. 
Vice-pres.  —  F.  H.  Curran.  Treas.  —  A.  J. 
Greenhalgh.  Contr.  —  T.  R.  Prowse. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  476,270  sh.  n.p.v. 

Dividends  —  50c  per  sh.  pd.  each  yr. 
1963-64;  25c  pd.  1965-67;  25c  pd.  1969; 
none  since. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
there  was  o/s  debt  to  an  affiliate  com¬ 
prising  9%  promissory  note  of  $3,500,000 
due  Feb.  1.  1975.  and  6%  loan  of  $4,000,000 
due  Dec.  29,  1975. 

Subsidiaries  —  Light  Alloys  Corp.  Ltd., 
wholly  owned;  Chromium  Mining  & 
Smelting  Corp.  Ltd.,  94.2%  owned. 


CHROMASCO  CORP.  LTD. 
(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

Net  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  Inc.  (excl.  extra,  items) 

38,634 

3,439 

1,632 

805 

28,694 

605 

d967 

dl,267 

Earnings  per  common  share: 

On  net  inc.  (excL  extra,  items) 

Including  extra,  items  . 

Compion  dividends  declared  . 

$1.63 

2.74 

nil 

d$2  48 

d3.22 

nil 

Cash  . . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 
Total  assets  . 

284 

14,205 

12,962 

30,667 

218 

11,757 

12,426 

27,703 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

6.617 

7,500 

6,753 

6,564 

7,500 

5,453 

Working  capital  . 

1,640 

669 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $38,634,000  $805,000  $1.63 

1972  .  28,694,000  dl, 365, 000  d2.93 

1971  .  27,586,000  dl28,000  (10.17 

1970  .  8,562,824  dl5,757  d0.03 

1969  .-. _  9,710,039  •  297,131  0.62 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Cominco  Ltd, 

Exec.  &  Head  Off.  —  200  Granville  Sq., 
Vancouver,  B.C.  V6C  2R2.  Gen.  Off.  — 
Trail,  B.C.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto;  Royal  Trust 
Co,  Montreal,  Saint  John,  N.B.;  Calgary 
and  Vancouver;  Bank  of  Montreal  Trust 
Co.,  New  York.  Listed  —  A,  M.  T.  V. 

Company  —  (Dom.  1906).  Directly  and 
through  subsids.  operates  as  mining, 
smelting,  refining,  chemical,  exploration 
and  holding  company,  conducting  one  of 
principal  metallurgical  enterprises  in 
Canada.  Co.  is  one  of  the  world’s  leading 
producers  of  lead,  zinc,  silver  and  ferti¬ 
lizers.  Also  produces  iron,  steel,  tin,  tung¬ 
sten,  mercury,  cadmium,  bismuth,  gold, 
indium,  antimonial  lead,  fabricated  metal 
products,  electronic  materials  and  chem¬ 
icals. 

Canadian  Pacific  Investments  Ltd. 
holds  approx.  54%  of  o/s  com.  shs. 

Directors  —  F.  E.  Burnet,  chm.;  G.  H. 
D.  Hobbs,  pres.,  H.  T.  Fargey,  exec,  vice- 
pres.,  admin.  &  mktg.,  Vancouver;  I.  D. 
Sinclair,  vice-pres.;  W.  J.  Bennett,  W.  J. 
Stenason,  S.  E.  Nixon,  D.  R.  McMaster,  F. 
S.  Burbidge,  Hon.  Duff  Roblin,  Montreal; 
R.  A.  MacKimmie,  H.  M.  Pickard,  Cal¬ 
gary;  Hon.  J.  Sinclair,  H.  C.  Bentall,  Van¬ 
couver.  Exec.  Vice-pres.,  oper.  —  J.  H. 
Salter.  Vice-pres.’s.  —  R.  J.  Armstrong,  J. 
F.  M.  Douglas,  S.  M.  Rothman.  A.  V. 
Marcolin,  E.  A.  Mitchell.  R.  G. 
McEachem.  Gen.  Counsel  —  M.  H.  Ma¬ 
son.  Sec.  —  P.  C.  Stewart.  Treas.  —  M.  A. 
Madley.  Compl  —  H.  T.  Ommanney. 

Capital  Stock — Author.  Outstand.  Par 
Com.  20,000,000  sh.  16,969,953  sh.  n.p.v. 

Dividends  —  Pd.  semiannually;  $1.50  per 
sh.  pd.  June  21.  1974;  60c  plus  15c  extra 
pd.  Dec.  21.  1973;  50c  pd.  June  22.  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Divds.  declared  for  recent  fiscal  years: 
1958-59  $0.80 

1960-61  0.80+0.20  1967  ....  $1.50 

1962  .  ...  0.80+0.30  1968-70  1.40 

1963  .  .  0.80+0.50  1971  .  .  0.70 

1964  .  .  1.60  1972  .  .  0.80 

1965-66  1.80  1973  .  1.10+0.15 

Long-Term  Debt 

8)4%  S.F.  Debentures  —  Dated  Apr.  15, 
1971;  due  Apr.  15,  1991.  Int.  Apr.  and  Oct. 
15.  Author,  issued  and  o/s  $65,000,000. 

Redeem,  at  108  to  Apr.  15,  1972,  inch; 
thereafter  premium  decreasing  0.45  of  1% 
p.a.  to  Apr.  15,  1982,  incl,;  thereafter  at 
par,  plus  accr.  int.  in  each  case.  S.f.  to  re¬ 
tire  $1,625,000  in  each  of  the  years  1977  to 
1990,  incl.  Optional  s.f.  to  retire  a  max¬ 
imum  of  $1,868,000  in  each  of  the  above 
years. 

Trustee  —  Royal  Trust  Co. 

Other  long-term  debt  o/s  at  Dec.  31, 
1973,  amounted  to  $81,483,000  incl.  $16,- 
141,000  in  debt  of  Cdn.  subsids.  and  $24,- 
580,000  in  debt  of  U.S.  subsids. 

Previous  Long-Term  Debt  —  6%% 
Notes  —  Payable  to  affiliated  co.  Due 
May  1,  1972.  Issued  and  o/s  at  Jan.  1, 
1971,  $20,000,000;  all  retired  following  sale 
of  $65,000,000  8 Vz  %  s.f.  debentures  in  Mar. 
1971. 

Subsidiaries,  other  than  the  numerous 
cos.  engaged  in  mineral  exploration  and 
development,  include  the  following:  Na¬ 
tional  Hardware  Specialties  Ltd.  (99% 
owned);  Hawaiian  Western  Steel  (51%); 
Pacific  Coast  Terminals  Co.  Ltd.  (which 
see)  —  78.2%;  West  Kootenay  Power  & 
Light  Co.  Ltd.  (which  see)  —  all  com. 
and  25%  of  pref.  shs.  held;  Western  Can¬ 
ada  Steel  Ltd.  (100%). 


COMINCO  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000- - 

Sales  .  513,986  372,891 

Income  after  oper.  exps.  ...  143,831  79,922 

Net  before  income  taxes  . . .  94,232  38,950 

Net  Inc.  (excl.  extra.  Items)  42,835  21,076 

Earnings  per  common  shai'e: 

On  net  inc.  (excl.  extra,  items)  $2.52  $1.25 

Including  extra,  items  .  2.52  1.19 


Common  dividends  declared  .  1.10  +  0.15  0.80 


- $000 - 

Cash  &  s.t.  investments  ....  82,280  24,205 

Total  current  assets  .  249,946  161,417 

Investments  .  40,188  37,041 

Mining  properties  (net)  ....  83,265  79,133 

Prop,,  plant,  equip,  (net)  . .  285,582  277,181 

Total  assets  .  673,229  570,840 

Current  loans  pay .  5,858  7,586 

Long-term  debt  .  146,483  118,239 

Shareholders’  equity  .  346,863  325,239 

Working  capital  .  156,134  106,874 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $513,986,000  $42,835,000  $2.52 

1972  .  304,327,000  20,909,000  1.24 

1971  .  151,744,000  12,296,000  0.74 

1970  .  264,483,000  24,162,000  1.44 

1969  .  250,617,000  27,312,000  1.64 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Drummond,  McCall  &  Co.,  Limited 

Head  Off.  —  5205  Fairway  St.,  Lachine, 
Que.  H8T  1C1.  (P.O.  Box  219,  Montreal 
101,  Que.).  Trans.  Agent  —  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Regina,  Calgary  and  Vancouver. 
Listed  —  T,  M. 

Company  —  (Dom.  1913).  Engaged  in 
the  processing  and  marketing  of  ferrous 
and  non-ferrous  metal  products.  Plants  in 
Halifax,  Montreal,  Toronto,  Hamilton, 
Winnipeg  and  Calgary. 

Directors  —  H.  G.  Seybold,  chm.  &  chief 
exec,  officer;  D.  T.  Bourke,  pres.  &  chief 
oper.  officer;  D.  A.  Drummond,  A.  D. 
Hamilton,  A.  D.  McCall,  W.  T.  Stewart, 
H.  J.  Lang,  Montreal;  W.  H.  Young,  An- 
caster,  Ont.  Vice-pres.  &  sec.-treas.  —  S 

M.  Petersen.  Vice-pres.  —  A.  E.  Grundy. 
Cont.  &  asst,  sec.-treas.  —  B.  H.  Weppler. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  com.  5,150,000  sh.  976,825  sh.  n.p.v. 
Cl.  B  com.  5,150,000  sh.  426,300  sh.  n.p.v. 


Class  A  and  B  shs.  are  interconvertible 
on  one-for-one  basis  and  participate 
equally,  subject  to  adjustment  made  for 
the  tax-paid  divd.  feature  on  the  cl.  B 
shs.  Each  class  has  one  vote  per  sh. 

Options  o/s  at  Dec.  31,  1973,  on  20,850 
cl.  A  shs.  at  $10  per  sh.  to  Oct.  1977. 

Dividends  pd.  since  co.  became  public 
in  Sept.,  1972:  Class  A — Rate  of  72c  p.a. 
pay.  quarterly  estab.  with  18c  pd.  Dec.  28, 
1973.  Extra  9c  pd.  Dec.  28,  1973.  Class  B 
—  Rate  of  61.2c  p.a.  (tax-pd.)  pay.  quar¬ 
terly  estab.  with  0.153c  (tax-pd.)  pd.  Dec. 
28,  1973.  Extra  7.65c  (tax-pd.)  pd.  Dec.  28, 
1973. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
long  term  debt  totaled  $2,700,000,  incl.  $2,- 
100,000  due  in  one  year,  and  consisted  of 
$700,000  term  bank  loan;  $1,000,000  9%% 
promissory  note,  due  June  15,  1974;  and 
$1,000,000  9%%  promissory  note,  due 
Sept.  1,  1974. 


DRUMMOND,  McCALL  &  CO.,  LTD. 


Years  Ended  Dec.  31: 

1973  • 

1972 

Total  revenue  . 

- $000 

75,567 

55,078 

Income  after  operating  exps. 

9,674 

4,299 

Net  before  income  taxes  .... 

8,658 

3,277 

Net  income  . 

4,338 

1,688 

Earnings  per  common  share* 

$3.10 

$1.20 

Dividends  declared: 

Cl.  A  com . 

0.507 

Cl.  B  com . 

t0. 536 

*0.48  Vi 

Cash  . 

+  0.077 

- $000 

12 

11 

Total  current  assets  . 

25,671 

19,614 

Prop.,  plant,  equip,  (net)  . . . 

8,088 

8,025 

Total  assets  . 

83,75!) 

27,639 

Current  loans  payable  . 

5,561 

4,047 

Long-term  debt  . 

600 

2,700 

Shareholders’  equity  . 

19,525 

16,165 

Working  capital  . 

12,754 

11,531 

•Restated  to  1973  basis. 

fTax-paid.  tOf  which  12 

.8  cents  is  tax-paid. 

Earns  per 

Fiscal 

Total 

Net 

cl.  A  &  B 

Year 

Revenue 

Income* 

com.  sh. 

1973  _ 

. .  $75,567,302 

$4,337,519 

$3.10 

1972  . 

55,078,272 

1,682,594 

1.20 

1971  . 

49,288,837 

1,504,515 

1.07 

•As  reported  originally,  without  restatement. 


Davis  Industries  Ltd. 

Head  Off.  —  11404-143  St.,  Edmonton, 
Alta.  T5M  1V6.  Trans.  Agent  —  Montreal 
Trust  Co.,  Edmonton  and  Vancouver. 

Company  —  (Alta.  1968).  Formed  by 
merger  of  five  operating  cos.,  all  con¬ 
trolled  by  members  of  the  Davis  family, 
along  with  additional  acquisitions.  Has 
three  divisions.  Co.  deals  in  hides,  new 
steel,  bars,  plate,  pipe,  and  is  major 
dealer  in  non-ferrous  salvage  metals.  Op¬ 
erates  four  branches,  in  Vancouver,  Cal¬ 
gary,  Lethbridge  and  Saskatoon. 

Directors  —  Alexander  Davis,  pres.; 
Mrs.  Eva  Davis,  sec.-treas.;  A.  B.  Davis, 
Ivor  S.  LeBane,  D.  Ditlove,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,138,166  sh.  n.p.v. 

Dividends — None  pd. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1972,  consisted  of  $50,853  in  8%  agree, 
pay.  $2,021  monthly  and  $8,500  in  9% 
agreements. 

DAVIS  INDUSTRIES  LTD. 


Years  Ended  Dec.  31:  1972  *1971 

- - ~$ooo - 

Sales  .  6,554  5,860 

Income  after  operating  exps.  140  2 

Net  loss  before  income  taxes  41  17 

Net  loss  (excl.  extra.  Items)  43  19 

Loss  per  common  share: 

On  net  loss  (excl.  extra.  Items)  $0.04  $0.01 

Including  extra,  items  .  0.03  0.01 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  13  142 

Total  current  assets  .  1,653  1,635 

Prop.,  plant,  equip,  (net)  . . .  605  629 

Total  assets  .  2,366  2,378 

Current  loans  pay .  829  623 

Long-term  debt  .  30  59 

Shareholders’  equity  .  1,159  1,191 

Working  capital  .  498  528 


*Falconbridge  Nickel  Mines  Limited 

Head  Off.  —  P.O.  Box  40,  Commerce 
Court  West,  Toronto,  Ont.  M5L  1B4.  Mine 
Off.  —  Falconbridge,  Ont.  Trans.  Agents 
—  Crown  Trust  Co.,  Toronto,  Montreal, 
Calgary.  Vancouver;  Registrar  &  Trans¬ 
fer  Co.,  New  York,  N.Y.,  and  Jersey,  City, 

N. J.  Listed  —  T,  M.  V. 

Company  —  (Ont.  1928).  Owns  produc¬ 
ing  nickel-copper  properties,  three  con¬ 
centrators,  smelter  and  pyrrhotite  plant 
in  Sudbury  dist.,  Ont.  and  refinery  at 
Kristiansand,  Norway.  Nickel  capacity  is 
about  100  million  lb.  p.a.  $350  million  ex¬ 
pansion  program  undertaken  in  1970  ex¬ 
pected  to  triple  nickel  deliveries  from 
Cdn.  mines  and  from  Dominican  Repub¬ 
lic  by  1975. 

Affiliated  cos.  produce  base,  precious 
and  other  metals,  nepheline  syenite,  si¬ 
lica,  limestone  aggregates,  liquid  sulphur 
dioxide,  oil,  natural  gas,  carbon  and 
high-alloy  steel  castings  and  other  prod¬ 
ucts  for  consumer  and  industrial  use. 

McIntyre  Porcupine  Mines  Ltd.  benefi¬ 
cially  owns  approx.  1,848,414  shs.  (38%)  of 
the  co. 

Directors  —  H.  B.  Keck,  chm.,  Los  An¬ 
geles;  M.  A.  Cooper,  pres.  &  man.  dir.;  E. 
L.  Healy,  exec,  vice-pres.  oper.;  W.  G. 
Dahl,  vice-pres.  mktg.;  C.  F.  H.  Carson, 

O.  D.  Cowan,  W.  F.  James,  N.  J. 
McKinnon,  D.  G.  C.  Menzel,  N.  M.  Davis, 
Toronto;  F.  H.  Brandi,  W.  I.  Spencer, 
New  York  City;  J.  B.  Connally,  Houston, 
Texas.  Vice-pres.  —  D.  R.  Delaporte,  I.  H. 
Keith;  D.  R.  Lochhead,  J.  J.  Mather,  G.  P. 
Mitchell,  H.  T.  Berry,  J.  R.  Smith.  Vice- 
presu  Corp.  Affairs  and  Sec.  —  G.  T.  N. 
Woodrooffe.  Vice-pres.  fin.  &  trea.s.  — 
James  Holmes.  Contr.  —  Kenneth  Dunn. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,000,000  sh.  5,000,895  sh.  n.p.v. 

Options  —  At  Dec.  31,  1973,  o/s  on 
26.620  shs.  at  $63.45  per  sh. 

Dividends  —  Rate  of  $1  p.a.  pay.  quar¬ 
terly,  estab.  with  25c  pd.  Dec.  28,  1973. 
Previously,  $2  p.a.  pd.  quarterly  from 

Nov.  30,  1971  to  May  31,  1972,  incl.  Extra 

75c  per  sh.  pd.  Dec.  28,  1973.  Record  of 

payments  for  recent  years: 

Year  Pd.  per  sh.  Year  Pd.  per  sh. 
1961  $1.70  1971  $2.75 

1962-63  2.50  1972  .  1.00 

1964  2.80  1973  0.25+0.75 

1965-70  3.50 

Long-Term  Debt  —  7%%  S.F.  Deben¬ 
tures  —  Dated  Feb.  24,  1971;  due  Feb.  24, 
1991.  Interest  Feb.  and  Aug.  24.  Author., 
issued  and  o/s  $50,000,000. 

Redeem,  at  107.25  to  Feb.  24,  1972,  incl.; 
thereafter  premium  decreasing  %  of  1% 
p.a.  to  Feb.  24,  1986,  incl.;  thereafter  at 
par,  plus  accr.  interest  in  each  case.  S.f. 
to  retire  $1,350,000  p.a.  in  each  of  the  yrs. 
1977  to  1990,  incl.  Optional  s.f.  to  retire  up 
to  $1,750000  p.a.  in  each  of  the  yrs.,  1977 
to  1990,  mcl. 

Trustee  —  Crown  Trust  Co. 

8.85%  SJL  Debentures  —  Dated  May  1, 
1971;  due  May  1,  1996;  Int.  May  and  Nov. 
1,  U.S.  funds.  Author.,  issued  and  o/s. 
$50,000,000  U.S.  ($51,094,000  Cdn.). 

Redeem,  at  $108.85  on  or  before  May  1, 
1972;,thereafter  premium  reducing  0.44  or 
0.45  of  1%  p.a.  to  May  1,  1991;  thereafter 
at  par.  Not  redeem,  prior  to  May  1,  1981 
for  refunding  at  less  than  8.85%.  Sinking 
fund  to  retire  $3,000,000  U.S.  p.a.,  May  1, 
1981-95  incl.;  optional  s.f.  to  retire  max¬ 
imum  $3,000,000  U.S.  additional  p.a. 

Trustee  —  Security  Pacific  National 
Bank  of  Los  Angeles. 

Other  long-term  debt  o/s  at  Dec.  31, 
1973,  consisted  of  $3,481,000  in  mtges.  on 
co.  housing  and  a  $10,000,000  bank  loan, 
due  Jan.  1977. 

Subsidiary  long-term  debt  o/s  at  Dec. 
31,  1973,  consisted  of  $168,829,000  in  Domi¬ 
nican  Republic  currency  ($173,431,000 
Cdn.)  and  $1,095,000  in  other  obligations. 

Subsidiary  and  Other  Interests 

Major  Consolidated  Subsidiaries  —  (all 
wholly -owned):  Falconbridge  Nikkelverk 
Aktieselskap;  Falconbridge  International 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  fac'mg  page  33. 
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Ltd.;  Lakefield  Research  of  Canada  Ltd.; 
Falconbridge  of  Africa  Ltd. 

Unconsolidated  Subsidiaries  —  Almi- 
nex  Ltd.  (51.2%);  Indusmin  Ltd.  (69%); 
Fahralloy  Canada  Ltd.  (100%);  New  Que¬ 
bec  Raglan  Mines  Ltd.  (68.3%);  Wesfrob 
Mines  Ltd.  (100%);  Falconbridge  Copper 
Ltd.  (50  2%);  Falconbridge  Dominicana 
C.  por  A.  (65.7%);  Kilembe  Copper  Co¬ 
balt  Ltd.  (72.8%);  Oamites  Mining  Co. 
(Pty.)  Ltd  (74.9%);  Sothman  Mines  Ltd. 
(53.5%). 

Other  Investments  —  Akaitcho  Yellow¬ 
knife  Gold  Mines  Ltd.  (36.7%);  Dickstone 
Copper  Mines  Ltd.  (27-2%) ;  Dunraine 
Mines  Ltd.  (48.6%);  Giant  Yellowknife 
Mines  Ltd.  (19.2%);  McIntyre  Porcupine 
Mines  Ltd.  (7.4%);  Thompson-Lundmark 
Gold  Mines  Ltd.  (12%);  United  Keno  Hill 
Mines  Ltd.  (48  4%);  Western  Platinum 
Ltd.  (25%). 

FALCONBRIDGE  NICKEL  MINES  LTD. 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Operating  revenues  .  438,163  274,578 

Income  after  oper.  exps.  ...  188,857  93,490 

Inc.  from  Invest,  assoc.  & 

other  cos .  2,852  511 

Net  before  Inc.  &  rang.  tax.  105.862  18,127 

Net  Inc.  (excl.  extra.  Items)  47,904  5,529 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  $9.67  $1.12 

Including  extra,  items  .  11.10  d8.87 

Common  dividends  declared.  0.25  +  0.75  1.00 


■$00fl- 


Cash 

&  equivalent  . 

_  109,417 

53,018 

Total  current  assets . 

265,569 

175,569 

Prop. 

plant,  equip,  (net) 

432,829 

441,572 

Total 

assets  . 

742,337 

662,921 

Current  loans  pay . 

16,695 

5,983 

Long-term  debt  . 

289,101 

301,921 

Shareholders'  equity . 

_  290,706 

240,599 

Working  capital  . 

_  187,105 

112,281 

Fiscal 

Operating 

Net  Earns,  per 

Year 

Revenues 

Income* 

com.  sh. 

1973 

....  $438,183,000 

$47,904,000 

$9.67 

1972 

_  274,578,000 

5,529,000 

1.12 

1971 

154,236,000 

17,513,000 

3.53 

1970 

160,674,000 

43,930,000 

8.87 

1969 

_  137,611,000 

45,154,000 

9.13 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^Hudson  Bay  Mining  &  Smelting  Co., 
Limited 

Head  Off.  —  P.O.  Box  28,  Toronto  Do¬ 
minion  Centre,  Toronto,  Ont.  M5K  1B8. 
Mine  Off.  —  Flin  Flon,  Man.,  Rocanville, 
Sask.  and  Quill  Creek,  Yukon  Territory. 
Trans.  Agents  —  Royal  Trust  Co.,  Win¬ 
nipeg,  Calgary,  Regina,  Vancouver,  To¬ 
ronto  and  Montreal;  Morgan  Guaranty 
Trust  Co.  of  New  York,  New  York. 
Listed  —  T,  M,  N. 

Company  —  (Dom.  1927).  Operates  a 
mill  and  smelter  at  Flin  Flon,  Man.,  and 
a  number  of  base-precious  metals  proper¬ 
ties  in  the  Flin  Flon  and  Snow  Lake 
areas  of  Manitoba  and  Saskatchewan. 
Products  include  zinc,  metallic  cadmium, 
copper,  selenium,  gold,  silver  and  lead 
concentrates. 

Co.’s  Sylvite  potash  division  conducts 
operations  in  Saskatchewan.  Co.  also  gen¬ 
erates  hydro  power  for  its  mining  oper¬ 
ations  and  for  sale  to  communities  in  the 
general  areas  of  the  mines. 

Subsids.  operate  plants  for  production 
of  zinc  oxide  and  for  diecasting  and 
plating;  have  oil  and  gas  assets;  and 
engage  in  outside  exploration  in  Canada 
and  the  U.S. 

Shldrs.  on  Apr.  26,  1974,  approved  the 
purch.  by  the  co.  of  a  37.8%  equity  int. 
plus  $5,000,000  in  7%  conv.  debs,  due 
Sept.  30.  1985,  in  Western  Decalta  Petro¬ 
leum  Ltd.  from  Anglo  American  Corp.  of 
Canada  Ltd  for  $7,500,000  in  cash  and 
900.000  shs. 

Anglo  American  Corp.  of  Canada  Ltd. 
beneficially  held  28  3%  (2.554,471  shs.)  of 
the  o/s  cap  stk.  at  Apr.  5,  1974.  and 
347%  following  sale  of  Western  Decalta 
(see  above). 


Directors  —  H.  R.  Fraser,  chm.  &  chief 
exec,  officer;  H.  A.  McKenzie,  pres.;  A.  T. 
Lambert,  H.  C.  F.  Mockridge,  W.  A.  Mor- 
rice,  J.  D.  Taylor,  Toronto;  E.  S.  Austin. 
Delta,  B.C.;  C.  S.  Lee,  Calgary;  Alan 
Sweatman,  Winnipeg;  J.  F.  McCarthy, 
Old  Greenwich,  Conn.;  G.  H.  W.  Relly,  M. 
W.  Rush,  Johannesburg,  South  Africa.  Sr. 
Vice-Pres.’s.  —  J.  S.  Warick,  J.  L.  Car- 

S enter.  Vice-pres.’s.  —  G.  O.  Buchanan, 
1.  S.  Dalton,  Dr.  J.  B.  Howkins,  L.  W. 
Ogryzlo,  J.  R.  G.  Sadler,  Dr.  C.  L.  Sar- 
thou.  Vice  pres.  &  Sec.  —  C.  K.  Taylor. 
Compt.  —  G.  A.  C.  MacRae. 

Capital  Stock* — Author.  Outstand.  Par 
Common: 

Cl  A 

conv.  15,000,000  sh.  9,041,433  sh.  n.p.v. 
Cl  B 

conv.  15,000,000  sh.  nil  n.p.v. 
*At  Dec.  31,  1973,  but  after  giving  effect 
to  capital  changes  and  purch.  of  int.  in 
Western  Decalta  approved  by  shldrs.  in 
Apr.,  1974. 

Cl.  A  and  B  Com.  —  Stks.  are  inter¬ 
coms.  on  a  sh.-for-sh.  basis  and  rank 
equally  in  all  respects,  except,  divds.  on 
cl.  B  shs.  may  be  tax-pd. 

Capital  Changes  —  Shldrs.  on  Apr.  26, 
1974,  approved  reclassification  of  the  12,- 
000,000  author,  and  9,041,433  o/s  com.  shs. 
on  a  sh.-for-sh.  basis  into  cl.  A  conv.  com. 
shs.  and  the  creation  of  an  addit.  3,- 
000,000  cl.  A  shs.  and  15,000,000  cl.  B  conv. 
com  shs  Com  stk  split  3  new  for  1  old 
in  April,  1970. 

Dividends  —  Com  (old)  —  Rate  of 
$1.60  p.a.,  pay.  quarterly,  estab.  with  40c 
pd.  July  23,  1973.  Previously  30c  pd.  Apr. 
17,  1973.  Extra  divid  of  50c  per  sh.  pd. 
Jan.  15,  1974.  Divds.  declared  for  recent 
fiscal  years. 

1964  ...  $3.00+0.50  1970  ...J  0.85 

1965  .  3.10+0.65  \*0.90 

1966  .  3.40+0.65  1971  .  .  . .  0.50 

1967  3.40+0.50  1972  0.80 

1968  3.40+0.60  1973  1.50+0.50 

1969  3.40+1.00 

♦Following  3-for-l  split. 

Long-Term  Debt  —  9%  Debentures  — 
Dated  June  15,  1971;  due  June  15,  1991. 
Int.  June  and  Dec.  15.  Author.,  issued  and 
o/s  $25,000,000. 

Redeem,  at  $109.00  to  June  15,  1972:  pre¬ 
mium  decresing  0.55  to  1%  thereafter  to 
June  15,  1982;  thereafter  at  0.50  of  1%  to 
June  15,  1988;  thereafter  at  par.  Sinking 
fund  to  retire  $800,000  principal  amount 
on  June  15,  1977  to  1990,  incl.;  and  right 
to  make  non-cum.  optional  s.f.  payments 
to  retire  up  to  $400,000  in  each  year  on 
June  15.  1977-1981,  inch;  up  to  $500,000 
1982-86,  inch  and  up  to  $600,000  each  year 
1987-1990  incl. 

Trustee  —  The  Royal  Trust  Co. 

Other  long-term  debt  /os  at  Dec.  31, 
1973.  consisted  of  $3,354,000  in  subsid.  pro¬ 
duction  bank  loans. 

Wholly  Owned  Subsidiaries — Churchill 


HUDSON  BAY  MINING  AND  SMELTING 
CO.  LTD. 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  180,998  107,844 

Income  after  oper.  exps.  . . .  71,502  27,340 

Net  before  Inc.  &  mng.  tax.  62,514  14,149 

Net  inc.  (excl.  extra,  items)  41,585  11,379 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra.  Items)  $4  93  $1.26 

Including  extra.  Items  .  5.23  0.32 

Common  dividends  declared  .  1.50  +  0.50  0.80 

- $000 - 

Cash  &  equivalent  .  33,036  21,197 

Total  current  assets  .  107,323  69.993 

Investments  .  22,845  12,442 

Prop.,  plant,  equip,  (net)  ..  96.583  89,351 

Total  assets  .  278,852  216,431 

Current  loans  pay .  576  576 

Long-term  debt  .  27,778  27,778 

Shareholders’  equity  .  173,285  144,079 


Working 

capital  . 

47,821 

Fiscal 

Net 

Earns  per 

Year 

Sales 

Income* 

com  sh. 

1973  . 

$180,998,258 

$44,584,830 

$4  93 

1972  . 

107,843.689 

11,379,312 

1.26 

1971  . 

60,606.500 

3,821.477 

0.42 

1970  . 

86,029,681 

19,667.850 

2.25 

1969  . 

94.748.214 

29,135.716 

3.22 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


River  Power  Co.  Ltd.;  Northern  Power 
Ltd.;  Zochem  Ltd.;  Hudcana  Development 
Corp.  Ltd.;  Hudson  Bay  Diecastings  Ltd.; 
Hudson  Bay  Exploration  &  Development 
Co.  Ltd.;  Hudson  Bay  Air  Transport  Ltd.; 
Zinc  Oxide  Co.  of  Canada  Ltd.;  Sylvite 
Sales,  Inc.;  Sodium  Sulphate  (Saskatch¬ 
ewan)  Ltd.;  Beaver  Exploration  Company. 

Other  Subsidiaries  —  Flexar  Mines  Ltd. 
(99.7%);  Franeana  Oil  &  Gas  Ltd.  (54.7%); 
Hudson-Yukon  Mining  Co.  Ltd.  (96%); 
Franeana  Minerals  Ltd.  (60%);  Franeana 
Exploration  Inc.  (54.7%);  Hudvam  Mines 
Ltd.  (80%);  Manitoba  Chromium  Ltd. 
(71.3%);  Sullipek  Mines  Inc.  (24.4%); 
Whitehorse  Copper  Mines  Ltd.  (5.3%); 
Terra  Chemicals  International  Inc. 
(34.6%);  Baffinland  Iron  Mines  Ltd. 
(18.6%);  Stikine  Copper  Ltd.  (30.2%); 
Trend  Exploration  Ltd.  (30%). 


Indal  Canada  Limited 

Head  Off.  —  52  Arrow  Rd.,  Weston, 
Ont.  M9M  2L8.  Trans.  Agents  —  Pref. 
Ser.  A  &  B;  Canada  Permanent  Trust 
Co.,  Toronto;  Com.,  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Regina,  Winnipeg  and 
Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1964).  Holds  inter¬ 
ests  in  28  separate  operations  and 
through  itself,  and  subsidiaries  is  en¬ 
gaged  in  the  semi-manufacture  of  alumi¬ 
num  and  steel,  the  production  of  auto¬ 
motive  components  and  a  variety  of 
other  manufactured  products  and  in 
metal  trading.  Holds  interests  in  custom 
engineering,  wood  and  vinyl  windows, 
vinyl  extrusions,  automatic  door  oper¬ 
ators,  auto  bumper  recycling,  zinc  die 
casting,  industrial  containers,  steel  doors, 
insulated  glass  and  tempered  glass. 

RTZ  Pillar  Limited  of  England  holds 
972,000  com.  shs.  (60.5%)  of  the  co. 

Directors  —  W.  E.  Stracey,  chm.  & 
chief  exec,  off.;  D.  G.  Coughlan,  pres.;  P. 
G.  Selley,  vice-pres.  &  treas.;  J.  R.  LeMe- 
surier,  G.  H.  Montague,  H.  M.  Rich,  W.  R. 
Tuer,  Toronto;  T.  H.  Eansor,  Windsor,  R. 
B.  Leeson,  Vancouver;  D.  J.  McDonald,  J. 
D.  Riley,  Winnipeg;  Derek  Edwards,  J.  A. 
Paterson,  London,  Eng.  Sec.  &  asst,  treas. 
—  W.  L.  Muir.  Cont.  —  J.  N.  A.  LeHeup. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  200,000  sh.  $10 

6%  Ser.  A  85,000  sh. 

6%  Ser.  B  56,669  sh. 

Common  *3,000,000  sh.  1,607,662  sh.  n.p.v. 

*As  at  Dec.  31,  1973. 

•Of  which  152,788  shs.  reserved  for  con¬ 
version  of  9Vi%  debentures. 

Pref.  Ser.  A  &  B  —  Entitled  to  60c  p.a. 
payable  quarterly.  Redeem,  at  $10.30  plus 
accrued  divds.  Nonvoting  unless  six 
quarterly  divds.  in  arrears  when  entitled 
to  one  vote  per  sh.  and  as  a  class  elects  2 
directors. 

Common  —  Voting  stock. 

Options  —  At  Dec.  31,  1973,  o/s  on  76,550 
com.  shs.  at  $7.65  to  $13.95  per  sh.  to  1980. 

Warrants  —  At  Dec.  31,  1973.  o/s  on  69,- 
200  com.  shs.  at  $5  per  sh.  to  Dec.  31,  1975. 

Rights  Offerings  —  Holders  of  com.  shs. 
of  record  Apr.  10,  1974,  offered  right  to 
buy  one  sh.  at  $10.50  for  each  3  shs.  held, 
until  Apr.  26,  1974.  Rights  also  issued  to 
holders  of  record  Apr.  19,  1974  through 
conv.  of  debs,  and  exercise  of  warr. 
Holders  of  com.  shs.  of  record  Apr.  5, 
1972,  offered  right  to  purchase  one  sh.  at 
$9.75  for  each  2  shs.  held,  until  Apr.  21, 
1972. 

Capital  Change  —  By  S.L.P.  Mar.  29, 
1972,  author,  com.  stk.  increased  from  1,- 
500,000  shs. 

Dividends  —  Ser.  A  &  B  Pref.  —  Pd. 
regularly.  Com.  —  Present  rate  of  60c  p.a. 
quarterly  estab.  with  15c  pd.  Dec.  1,  1973. 
Previously,  10c  pd.  June  1  and  Sept.  1, 
1973;  30c  p.a.  pd.  quarterly  from  Mar.  1, 
1972  to  Mar.  1,  1973,  and  20c  p.a.  pd. 
quarterly  from  Dec.  1,  1967  to  Dec.  1, 
1971,  incl. 

Long-Term  Debt  —  8 H %  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Mar.  15,  1973; 
due  Mar.  15,  1993.  Int.  Mar.  and  Sept.  15. 


Detailed  information  available  on  companies  marked  /*),  See  advertisement  facing  page  33. 
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Author.  &  issued  $8,000,000;  o/s  at  Dec. 
31,  1973,  $7,900,000,  after  deducting  amt. 
due  1  yr. 

Redeem,  at  108  on  or  before  Mar.  15, 
1974;  thereafter  premium  decreasing  0.45 
of  1%  p.a.  to  Mar.  15,  1991;  thereafter  at 
par.  S.I.  to  retire  $100,000  principal  amt. 
on  Mar.  15  in  each  of  the  years  1974-76, 
incl.;  $200,000  p.a.  1977-80,  incl.;  $300,000 
p.a.  1981-84,  incl.;  $400,000  p.a.  1985-88, 
incl.;  and  $50,000  p.a.  1989-92,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 
Other  Long-Term  Debt  —  As  at  Dec. 
31,  1973,  co.  had  o/s  as  follows:  $2,000,000 
9%%  convert,  debs,  (sold  privately)  due 
Mar.  1,  1980,  or  convert,  into  com.  shs.  at 
$13.09  per  sh.  to  same  date;  $3,612,240  in 
6%-10y4%  mtges.,  $450,000  in  9%  loan; 
$191,484  loan  at  prime  rate  plus  1%%  and 
$4,642  sundry  debt. 

Wholly  Owned  Subsidiaries  —  Indalex 
Ltd.;  Xndal  Products  Ltd.;  Brampton 
Aluminum  Products  Ltd.;  Custom  Zinc 
Die  Casting  Ltd.;  RAM  Partitions  Ltd.; 
Westland  Metals  Ltd.;  Dominion  Bronze 
Ltd.;  Eastland  Metals  Ltd.;  Sonner  Prod¬ 
ucts  Ltd. 

Other  Subsidiaries  —  Custom  Roll¬ 
forming  Company  Ltd.  (90%);  Dominion 
Aluminum  Fabricating  Ltd.  (80%); 

McKnight  Window  Industries  Ltd.  (60%); 
North  American  Die  Casting  Corp. 

(70%);  Fabricated  Steel  Products  (Wind¬ 
sor)  Ltd.  (80%);  Celwood  Plastics  Ltd. 
(60%);  Airlite  Glass  Insulating  Ltd. 

(75%);  Fairmont  Plating  (Alta.)  Ltd. 
80%);  Fairmont  Plating  (Man.)  Ltd. 
(80%);  Rio  Indal,  Inc.  (75%);  Tempglass 
Ltd.  (85%);  Therma-Tru  Ltd.  (56(4%). 

INDAL,  CANADA  LIMITED 

Years  Ended  Dec.  31:  1973  1972 


$000 - 


Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

89,904 

8,038 

8,625 

3,855 

70,689 

6,658 

4,927 

2,098 

Earnings  per  common  share: 

On  net  income . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

$2.41 

2.12 

0.42  Vi 

$1.45 

1.30 

0.30 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

55,730^ 

19,804 

23,250 

10,590 

Total  assets  . 

86,599 

44,606 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

17,390 

14,158 

19,889 

9,061 

7,941 

16,215 

Working  capital  . 

7,056 

5,248 

•As  reported  by  the  company;  excluding  ex 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $89,903,585  $3,855,159  $2.41 

1972  .  70,689,348  2,097,722  1.45 

1971  .  38,131,730  1,163,444  1.12 

19701  .  31,065,404  473,014  0.37 

1969  .  26,077,348  858,652  0.84 


•As  reported  originally,  without  restatement. 
114  month  period,  due  to  change  of  fiscal 
year-end. 


*TI>e  International  Nickel  Company 
of  Canada,  Limited 

General  Offices  —  Sudbury,  Ont.  New 
York  Off.  —  One  New  York  Plaza,  New 
York,  N.Y.  10004.  Toronto  Off.  —  To- 
ronto-Dominion  Centre,  Toronto,  Ont. 
M5K  1E3.  Trans.  Agents  —  Bankers  Trust 
Co.,  New  York;  Canada  Permanent  Trust 
Co.,  Toronto,  Calgary;  Royal  Trust  Co., 
Montreal;  Morgan  Grenfell  &  Co.,  Lon¬ 
don,  Eng.  Listed  —  T,  M,  N,  L.  (Eng.), 
Edinburgh,  Brussels,  Zurich;  Detroit  (un¬ 
listed). 

Company  —  (Dom.  1916).  Directly  and 
through  subsids.  operates  as  a  fully  inte¬ 
grated  producer  of  nickel,  copper,  plati¬ 
num  and  other  metals,  with  mines  (19), 
concentrators  (7)  and  smelters  (3)  located 
at  Sudbury,  Ont.  and  Thompson,  Man. 
Cdn  productive  capacity  is  in  excess  of 
600  million  lb.  nickel  p.a.  Overseas,  nickel 
properties  are  being  developed  in  Indo¬ 
nesia,  New  Caledonia,  Guatemala  and 
Australia. 

Refining  and  processing  plants  which 


produce  various  nickel  and  copper  alloy 
products  are  operated  in  Canada,  the  U.S. 
(through  subsidiary  The  International 
Nickel  Co.  Inc.)  and  the  U.K.  (through 
subsidiaries  International  Nickel  Ltd.  and 
Henry  Wiggin  &  Co.  Ltd.)  Research  la¬ 
boratories  are  located  in  Canada,  the  U.S. 
and  the  U.K. 

Directors  —  L.  E.  Grubb,  chm.  &  chief 
exec,  officer,  Toronto;  J.  C.  Parlee,  vice- 
chm.,  Bronxville,  N.Y.;  J.  E.  Carter,  pres., 
Toronto;  R.  W.  Bonner,  Vancouver;  G.  A. 
Hart,  L.  G.  Rolland,  Montreal;  D.  W. 
Barr,  J.  P.  Gordon,  H.  C.  F.  Mockridge, 
A.  T.  Lambert,  D.  G.  Willmot,  Toronto;  J. 
J.  Deutsch,  Kingston,  Ont.;  H.  S.  Wingate, 
W.  W.  Foshay,  New  York,  N.Y.;  Rt.  Hon 
Viscount  Weir,  Glasgow,  Scotland;  J.  H. 
Goss,  Westbrook,  Conn.;  A.  P.  Gagnebin, 
Fairhaven,  N.J.;  E.  C.  Patterson,  Bedford, 
N.Y.;  G.  T.  Richardson,  P.  D.  Curry, 
Montreal;  S.  H.  Wooley,  Morris  Plains, 
N.J.;  J.  K.  Jamieson,  Mamaroneck,  N.Y. 
Sr.  vice-pres.  —  Dr.  W.  Steven,  John 
McCreedy,  K.  A.  DeLonge,  C.  F.  Baird. 
Vice-pres.  —  L.  S.  Renzoni,  F.  C.  Burnet, 
J.  H.  Reevy,  D.  D.  Ramstad,  Shane 
MacKay,  C.  E.  O’Neill,  W.  R.  Aitken,  P. 
H.  Flynn,.  Vice-pres.  &  sec.  —  A.  McC. 
Sutherland.  Compt.  —  Ian  McDougall. 
Treas.  —  H.  R.  Hiser,  jr. 

Capital  Stock — Author.  Outstand.  Par 
Com.  90,000,000  sh.  74,535,685  sh.  n.p.v. 

Options  —  At  Dec.  31,  1973,  o/s  on  564,- 
912  shs.  at  $32.32  to  $45.88  per  sh.  (U.S. 
Funds) . 

Capital  Changes  —  Com.  stk.  split  2- 
for-1  in  Apr.  1960;  2%-for-l  in  July,  1968. 

Dividends  —  Pay.  in  U.S.  funds,  Mar., 
June,  Sept,  and  Dec.  20.  Present  rate  of 
$1.20  per  sh.  p.a.  quarterly  estab.  with  30c 
pd.  Dec.  1,  1973.  Divds.  declared  in  recent 
fiscal  years: 


1963  $2,05 

+0.20 

1968 

f$t0.60 

1964 

2.27%  + 0.47  y2 

1  tl.45 

1965 

2.65 

+0.40 

1969 

1.20 

1966 

2.80 

1970 

1.30+0.10 

1967 

2.80 

+  0.20 

1971 

1.30 

1972 

1.00 

1973 

1.05+0.15 

IBefore  (tafter)  2%-for-l  stock  split. 

Long-Term  Debt  —  6.85%  Debentures 
—  Dated  Apr.  1,  1968.  Due  Apr.  1,  1993. 
Int.  pay.  semi-annually,  Apr.  1  and  Oct.  1, 
Author.,  issued,  and  o/s  U.S.  $150,000,000. 

Redeem.  —  On  30  days  notice  at  106.85 
to  March  31,  1969;  thereafter  premium  de¬ 
creases  0.30  of  1%  p.a.  to  Mar.  31,  1990; 
thereafter  at  par.  Non-callable  for  re¬ 
funding  below  6.85%  to  Apr.  1,  1978. 

Sinking  Fund  —  To  retire  $6,000,000 
princ.  p.a.  each  Apr.  1,  1979  83  inc.;  there¬ 
after  $8,000,000,  1984-88  incl.;  thereafter 
$11,000,000,  1989-92  incl. 

Trustee  —  The  Bank  of  New  York. 

9(4%  Debentures  —  Dated  Oct.  1,  1970; 
due  Oct.  1,  1990.  Int.  pay.  semi-annually, 
Apr.  and  Oct.  1  in  Cdn.  funds.  Author,  is¬ 
sued  and  o/s  $75,000,000  Cdn.  ($73,643,000 
U.S.). 

Redeem.  —  On  30  days  notice  at  $109.25 
to  Oct.  1,  1971;  thereafter  premium  de¬ 
creases  0.55  of  1%  p.a.  to  Oct.  1,  1987; 
thereafter  at  par.  Non-callable  for  re¬ 
funding  below  9 %%  to  Oct.  1,  1985. 

Sinking  Fund  —  To  retire  $2,000,000 
princ.  p.a.  each  Oct.  1,  1976-89  incl.  In  ad¬ 
dition,  optional  s.f.  payments  may  retire 
up  to  $1,000,000  to  Oct.  1.  1976;  $2,000,000 
on  Oct.  1,  1977-81  incL:  $3,000,000  on  Oct. 
1,  1982-86  incL;  and  $4,000,000  on  Oct.  1, 
1987-89  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

7%%  Debentures  —  Dated  June  30, 
1971;  due  June  30,  1978.  Int.  June  30  and 
Dec.  31,  Cdn.  funds.  Author.,  issued  and 
o/s  $75,000,000  Cdn.  ($73,275,000  U.S.)  Not 
redeem,  prior  to  maturity. 

Trustee  —  Canada  Permanent  Trust  Co. 

8%%  S.F.  Debentures  —  Dated  June  30, 
1971;  due  June  30,  1991.  Int.  June  30  and 
Dec.  31,  Cdn.  funds.  Author.,  issued  and 
o/s  $75,000,000  Cdn.  ($73,275,000  U.S.). 

Redeem,  at  108%%  to  and  incl.  June  29, 
1972;  thereafter  at  108  to  and  incl.  June 
29.  1973;  thereafter  premium  decreasing 
0.50  of  1%  p.a.  to  June  29,  1988;  thereafter 


at  par  to  maturity.  Not  redeem,  prior  to 
June  30,  1986  for  refunding  below  8%% 
Sinking  fund  to  retire  $2,000,000  p.a.  June 
30,  1977-90  incl.;  optional  s.f.  to  retire 
maximum  additional  $2,000,000  in  1977-82; 
maximum  additional  $4,000,000  in  1983-90. 

Trustee  —  Royal  Trust  Co. 

Bank  and  Other  Loans  —  O/s  in  the 
amount  of  $54,168,000  U.S.  at  Dec.  31,  1973. 


THE  INTERNATIONAL  NICKEL  CO. 
OF  CAN.  LTD. 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Dec.  31: 

Net  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 


1973  1972 

- - $000 - 

1,172,814  900,323 

468,428  250,449 

346,279  152,204 

226,859  109,906 


Earnings  per  common  share  $3.04  $1.47 

Common  dividends  declared  .  US1.05  US1.00 

+  0.15 


-  $000  - 

Cash  .  .  14,818  19,012 

Inventories  . .  372,796  436,025 

Total  current  assets  .  828,017  653,102 

Prop.,  plant,  equip,  (net)  .  .  1,395,445  1,402,218 

Total  assets  .  2,248,832  2,078,304 


Current  loans  payable  .  45,762  73,621 

Long-term  debt  .  411,250  433,871 

Shareholders’  equity  .  1,224,547  1,087,097 


Working  capital 


543,985  395,651 


Fiscal 

Net 

Net 

Year 

Sales 

Income* 

1973  .. 

.  .  $1,172,814,000 

$226,859,000 

1972  . . 

900,323,000 

109,906,000 

1971  .. 

789,229,000 

94,242,000 

1970  .. 

. .  1,055,848,000 

208,591,000 

1969  .  . 

684,232,000 

116,543,000 

Earns,  per 
com.  sh. 
$3.04 
1.47 
1.26 
2.80 
1.56 


•As  reported  originally,  without  restatement. 


lonarc  Smelters  Ltd. 

Head  Off.  —  Suite  2130,  1055  W.  Hast¬ 
ings  St.,  Vancouver,  B.C.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Van¬ 
couver,  Calgary,  Winnipeg,  Toronto, 
Montreal.  Listed  —  V. 

Company  —  (B.C.  1967).  Co.  is  engaged 
in  research  and  development  of  ultra - 
high  temperature  processes  and  appa¬ 
ratus  for  use  in  extractive  metallurgy, 
metals  production  and  metal  spheroidiz- 
ing.  Plant  at  Bow,.N.H.,  produces  zirco¬ 
nium  oxide  under  contract.  Through  sub- 
sid.  co.  distributes  commercial  and 
industrial  refrigeration  equipment  sup¬ 
plies  in  New  England. 

Directors  —  J.  A.  McLallen,  pres.  & 
man.  dir.,  Vancouver;  M.  L.  Thorpe,  exec, 
vice-pres.,  Bow,  N.H.;  L.  F.  Farris,  sec.; 
K.  E.  Steeves,  vice-pres.  &  treas.;  R. 
Brown,  P.  M.  Reynolds,  J.  S.  Kendrick, 
Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5.000,000  sh.  *4,089,7)9  sh.  50c 

•After  private  sale  in  Apr.  1974,  of 
45,000  shs.  and  $450,000  debentures  (see 
below),  for  $427,500  net. 

Options  —  O/s  at  Dec.  31,  1973,  on  83.- 
100  shs.  exer.  at  $1.23  to  $2.12  per  sh. 


IONARC  SMELTERS  LTD 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Sales  .  . 

Income  after  operating  exps 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared 

Cash  &  equivalent  ....... 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  etfultv  . 

Working  capital  . 


1973 

1972 

2.698 

2,381 

d72 

dll) 

307 

44ft 

d$0.08 

dSO.12 

nil 

nil 

- $000- 

— 

203 

89 

1,161 

923 

1,724 

1,647 

4.073 

3,070 

221 

26 

938 

851 

2,370 

2,363 

♦49 

519 

Fiscal 

Net 

Loss  per 

Year 

Sales 

Loss* 

com.  sh. 

1973  .  . 

$2,697,610 

<l$306,72l 

(1$0  08 

1972  . 

2,380,546 

d444,723 

<10.12 

1971  .... 

1,848,369 

41,922 

dO.Ol 

1970  . 

1,753,492 

.157,597 

d0.02 

1969  . 

1,599,897 

d25, 1 94 

<10.01 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Warrants  are  o/s  to  purchase  562,500 
shs.  at  80c  per  sh.  from  Oct.  5,  1974  to 
Apr.  10,  1976. 

Dividends  —  None  pd. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
$938,077  in  mtge.  loans.  In  Apr.,  1974,  $450,- 
900  12%  debentures  due  Apr.  30,  1975, 
were  sold  privately. 

Wholly  Owned  Subsidiaries  —  Humph¬ 
reys  Corp.;  Arc  Corp. 

Other  Subsidiary  —  Ultrabasic  Miner¬ 
als  Ltd.  (50.4%  owned). 


*Noranda  Mines  Limited 

Head  Off.  —  P.O.  Box  45,  Commerce 
Court  West,  Toronto,  Ont.  M5L  1B6. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Calgary,  Saskatoon,  Winnipeg, 
Saint  John,  N.B.,  Halifax,  Charlottetown, 
St.  John’s,  Nfld.,  Toronto,  Montreal  and 
Vancouver;  The  Chase  Manhattan  Bank, 
New  York.  Listed  —  V,  M,  V,  L.  (Eng.). 

Company  —  (Ont.  1922).  A  multi-prod- 
\  uct  and  multi-national  co.  heading  a 
group  of  more  than  60  subsidiary,  associ¬ 
ated  and  other  operating  cos.  known  in¬ 
ternationally  as  the  Noranda  Group.  The 
Group  concentrates  on  development  of 
natural  resources  and  on  secondary  proc¬ 
essing  of  resources  wherever  feasible. 

Operations  —  Mining  —  The  Noranda 
Group  operates  over  25  mines  producing 
some  24  primary  minerals  incl.  copper, 
zinc,  molybdenum,  fluorspar,  lead,  silver, 
gold  and  potash. 

Exploration  programs  for  minerals  and 
for  oil  and  gas  are  conducted  in  Canada, 
the  U.S.  and  elsewhere. 

Manufacturing  —  The  Noranda  Group 
is  engaged  in  aluminum  metal  production 
and  fabrication,  pulp  and  wood  products, 
commercial  fertilizers  and  plastic  pipe 
production.  It  is  the  world’s  largest  pro¬ 
ducer  of  wire  and  cable.  The  Group  oper¬ 
ates  four  iron  foundries  in  Canada. 

Acquisition  —  In  Apr.,  1974,  co.  an¬ 
nounced  it  had  acquired  1,200,000  cl.  A 
and  B  conv.  com.  shs.  (51%  int.)  of  Fra¬ 
ser  Companies  Ltd.  (which  see)  incl. 
547,705  shs.  through  a  purchase  offer  at 
$28.75  per  sh. 

Directors  —  J.  R.  Bradfield,  chm.;  R.  V. 
Porritt,  vice-chm.;  A.  Powis,  pres.  &  chief 
exec,  officer;  W.  S.  Row,  exec,  vice-pres.; 
L.  G.  Lumbers,  vice-pres.,  Toronto;  Louis 
Hebert,  Montreal;  W.  P.  Wilder,  William 
James,  Toronto;  Andre  Monast,  Quebec 
City;  D.  E.  Mitchell,  Calgary;  J.  D.  Simp¬ 
son,  Vancouver;  J.  C.  Dudley,  New  York. 
Vice-pres.  &  compt.  —  A.  H.  Zimmerman. 
Vice-pres.  &  treas.  —  E.  K.  Cork.  Viee- 
pres.  —  W.  G.  Brissenden,  K.  C.  Hen¬ 
drick,  J.  A.  Hall,  J.  N.  Anderson,  R.  P.  Rig- 
gin,  D.  E.  G.  Schmitt.  Gen.  Counsel  —  R. 
L.  Pepall.  Exec.  asst,  to  pres.  —  J.  O. 
Hinds.  Sec.  —  R.  Ashenhurst. 

Capital  Stock — Author.  Outstand.  Par 
CL  A  1  f  23,119,016  sh.  n.p.v. 

Cl.  B  f*39, 999.000  sh.\  1,224,755  sh.  n.p.v. 
Com.  1,000  sh.  nil  n.p.v. 

•Options  o/s  on  40,700  shs.  at  $22.94  to 
$47.87  per  sh.  up  to  1981. 

Cl.  A  &  B  —  Voting  stock;  inter-con¬ 
vertible  on  sh.-for-sh.  basis.  Cl.  B  divds. 
may  be  pd.  out  of  tax-pd.  surplus. 

Capital  Changes  —  By  S.L.P.  July  6, 
1973,  author,  com.  stk.  of  40,000,000  shs. 
reclassified  into  39,999,000  cl.  A  and  B 
shs.  and  1,000  com.  shs.  At  some  time  all 
o/s  shs.  reclassified  into  cl.  A  shs.  Com. 
shs.  split  2-for-l  in  1955;  2-for-l  in  1962; 
2-for-l  in  1968. 

Dividends  —  CL  A  —  Rate  of  $1.80  p.a., 
quarterly,  estab.  with  45c  pd.  June  14, 
1974;  initial  35c  pd.  Sept.  14.  1973;  40c  pd. 
Dec.  14.  1973  and  Mar.  14.  1974.  Cl.  B  — 
Rate  of  SI .53  (tax-pd.)  p.a..  quarterly,  es¬ 
tab.  with  38.25c  pd.  June  14.  1974;  initial 
27.75c  (tax-pd.)  pd.  Sept.  14.  1973;  34c 
(tax-pd.)  pa.  Dec.  14.  1973  and  Mar.  14, 
1974 

Com.  (New)  —  None  pd.  Com.  (old)  — 
Pd.  53c  June  15.  1973  and  30c  on  Mar.  15. 


1973.  Divds.  declared  on  com.  shs.  in  re¬ 


cent  fiscal  yrs.  as  follows: 

1963  ....  $1.20+0.10  1968  .  $2.05 

1964  1.35+0.10  1969-  .  1.10 

1965  1.65+0.10  1970  .  1.12% 

1966  1.70  +  0.15  1971-72  .  .  1.20 

1967  1.85 

•After  2-for-l  stock  split. 


Long-Term  Debt 

Noranda  Mines  —  7 %%  S.F.  Deben¬ 
tures  —  Dated  Oct.  1,  1968;  due  Oct.  1, 
1988.  Int.  Apr.  and  Oct.  1,  Author.,  issued 
and  o/s  $30,000,000. 

Redeem,  at  106.75  on  or  before  Oct.  1, 
1969;  premium  reducing  0.40  p.a.  to  Oct. 
1,  1985;  thereafter  at  par.  Not  redeem, 
prior  to  Oct.  1,  1983  for  refunding  at  less 
than  7% %  int. 


Mining  &  Smelting  Corp.  Ltd.  (64%); 
Gaspe  Copper  Mines  Ltd.  (99%). 

Principal  Associated  Companies  — 
Wire  Rope  Industries;  Northwood  Pulp 
Ltd.  (jointly  owned  with  Mead  Corp.  of 
Dayton,  Ohio);  British  Columbia  Forest 
Products  Ltd.  (which  see;  28.9%  int.); 
Kerr  Addison  Mines  Ltd.  (44%  beneficial 
int.);  Orchan  Mines  Ltd.  (51%  beneficial 
int.);  Pamour  Porcupine  Mines  Ltd. 
(48.8%);  Brenda  Mines  Ltd.  (50%  int.). 

Other  Important  Interests  —  Canadian 
Electrolytic  Zinc  Ltd.  (47%  beneficial 
int.);  Mattagami  Lake  Mines  Ltd. 
(31.4%);  Placer  Development  Ltd.  (28.6% 
beneficial  int.);  Craigmont  Mines  Ltd. 
(31.7%  beneficial  int.). 


9)4%  S.F.  Debentures  —  Dated  Oct.  15, 
1970;  due  Oct.  15,  1990.  Int.  Apr.  and  Oct. 
15.  Author.,  issued  and  ots  $40,000,000. 

Redeem,  on  or  before  Oct.  15,  1971  at 
109.25;  thereafter  premium  decreasing 
0.55  of  1%  to  Oct.  15,  1976;  thereafter 
premium  decreasing  0.50  of  1%  to  Oct. 
15,  1988;  thereafter  at  par.  Not  redeem, 
prior  to  Oct.  15,  1985  for  refunding  at 
less  than  9%%  int.  S.f.  to  retire  $1,000,- 
000  p.a.  on  Oct.  15,  1976-84  incl.,  there¬ 
after  $1,500,000  1985-89  incl.  Optional  s.f. 
to  retire  up  to  $500,000  p.a.  on  Oct.  15, 
1976-84  incl.  and  $750,000  pa.a.  on  Oct. 
15.  1985-89  incl. 

Trustee  —  Crown  Trust  Co. 

6 %%  Notes  —  Due  Feb.  3,  1975.  O/s  at 
Dec.  31,  1973,  $20,000,000. 

Subsidiary  Debt — Canada  Wire  &  Cable 
Co.  Ltd.  —  5%%  S.F.  Debentures  —  Due 
June  1,  1983.  O/s  at  Dec.  31,  1973,  $2,330,- 
000. 

Noranda  Aluminum  Inc.  —  4.8%  to 
5.9%  Industrial  Revenue  Bonds  —  Due 

Nov.  1,  1972-1978  and  19993.  O/s  at  Dec.  31, 
1973,  U.S. $80, 730, 000  (Cdn.  $86,430,000). 

Norandex  Inc.  —  5%%-9)4  %  Mortgage 
Notes  —  Payable  in  monthly  instalments 
to  1990.  O/s  at  Dec.  31,  1973,  US$10,660,000 
(Cdn.  $11,400,000). 

Brunswick  Mining  and  Smelting  Corp. 
Ltd.  —  5.85%  1st  Mtge.  S.F.  Bonds  Ser.  A 
—  Due  Apr.  1,  1974-86;  o/s  Dec.  31,  1973, 
$12,800,000.  7.25%  Gen.  Mtge.  S.F.  Bonds 
Ser.  A  —  Due  Aug.  15,  1974-87;  o/s  Dec. 
31,  1973,  $15,250,000.  Sundry  Debt  o/s  Dec. 
31,  1973,  $1,700,000. 

Other  Debt  o/s  Dec.  31,  1973,  included 
173,476,000  included  in  notes  payable  and 
26.000,000  in  Banker’s  Acceptance. 

Principal  Operating  Subsidiaries  —  Ca¬ 
nadian  Copper  Refiners  Ltd.;  Quebec 
Iron  Foundries  Ltd.;  Noranda  Metal  In¬ 
dustries  Ltd.;  Canada  Wire  &  Cable  Co. 
Ltd.;  Noranda  Aluminum  Inc.;  Norandex 
Inc.;  Northwood  Mills  Ltd.;  Belledune 
Fertilizer  Ltd.;  Empresa  Minera  de  El  Se- 
tentrion  (61%);  Empresa  Fluorspar  Mines 
Ltd.  (89%  beneficial  int.);  Central  Can¬ 
ada  Pqtash  Co.  Ltd.  (51%);  Brunswick 


NORANDA  MINES  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Production  revenue  .  848,545  581,052 

Income  after  operating  exps  186,866  133.595 

Dividends  &  int.  inc.,  etc.  . .  2,086  3,098 

Net  before  inc.  &  prod,  taxes  109,055  75,230 

Net  income  . 121,394  69,167 

Earnings  per  cl.  A  *  B  shs.  $5.17  $2.95 

Cl.  A  dividends  declared _  1.40  1.20 

- —  $000 - 

Cash  &  equivalent  .  51,265  46,826 

Total  current  assets  .  480,712  350,346 

Investments  &  advances  ....  220,631  205,459 

Prop.,  plqnt,  equip,  (net)  .  .  .  582,653  526,455 

Total  assets  .  1,353,588  1,184.149 

Current  loans  payable  .  109,500  67,992 

Long-term  debt  .  335,563  349,849 

Shareholders’  equity  .  577,683  487,881 

Working  capital  .  146,593  129,859 


•Restated  to  1973  basis. 


^Phillips  Cables  Limited 

Head  Off.  —  King  St>  W..  Brockville, 
Ont.  K6V  2W4.  Trans.  Agent  —  National 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  M,  T. 

Company  —  (Dom.  1953).  Engaged  in 
business  of  rolling  and  drawing  copper 
and  manufacturing  of  electric  wires  and 
cables.  Operates  eight  factories,  and 
eleven  warehouses  across  Canada. 

Majority  interest  (54.25%)  in  Phillips 
Cables  held  by  British  Insulated  Cal¬ 
lender’s  Cables  Ltd.  of  London,  Eng. 
General  Cable  Corp.  of  New  York  holds 
27.30%  interest. 

Directors  —  T.  A.  Lindsay,  chm.  &  pres., 
Brockville,  Ont.;  J.  A.  McCleery,  vice- 
chm.,  London,  Eng.;  J.  S.  Waddington, 
C.  F.  Jardim,  J.  L.  Olsen,  W.  M.  F.  W. 
Greene,  vice-pres.’s,  Brockville;  G.  Gin- 
grads,  D.  L.  Torrey,  Montreal;  H.  Camp¬ 
bell,  Ottawa;  D.  B.  McCaskill,  Toronto; 
R.  P.  Jensen,  Greenwich,  Conn.  Vice- 
pres.’s  —  C.  Prescott,  R.  C.  Salkeld,  P.  H. 
Wylie.  Sec.  — -  E.  W.  Reynolds.  Treas.  — 
R.  B.  Wolton. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  3,994,175  sh.  n.p.v. 
Options  —  O/s  at  Dec.  31,  1973,  on  12,700 
shs.  exer.  at  $10.20  per  sh.  to  Apr.  30, 
1977. 

Capital  Changes  —  Com.  shs.  split  5- 

for-1  Nov.  4,  1967. 

Dividends  —  Com.  —  Rate  of  60c  p.a. 
quarterly,  estab.  with  15c  per  sh.  pd.  Apr. 
1,  1974.  Previously,  12%c  per  sh.  pd.  Jan. 
1,  1974,  and  Oct.  1.  1973.  Extra  Divds.  of 
2%c  pd.  Apr.  1,  1974,  and  of  7%c  pd.  Dec. 
31.  1973.  Divds.  declared  for  recent  fiscal 


years: 

1964  $0.50  1968-69  $0.28 

1965  0.60  1970  0.31  +  0.12 

1966  0.85  +  (125  1971-72  0.40 

1967  f  0.75  1973  0.45+0.17% 

1*0.07 

‘Following  5-for-l  split. 

Long-Term  Debt  —  5%%  First  Mtge. 
S.F.  Bonds,  Series  A  —  Due  Feb.  1,  1985 


PHILLIPS  CABLES  LIMITED 
Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  100,052  85,168 

Income  after  operating  exps.  17,979  12,241 

Net  before  Income  taxes  ....  15,612  10,052 

Net  Income  .  9,055  5,479 

Earnings  per  common  share  $2.27  $1.87 

Common  dividends  declared  .  0.45  0.40 

+  0.17Mi 

-  $000  - 

Cash  &  equivalent  .  4.489  7,694 

Total  current  assets  .  44,629  35,154 

Prop.,  plant,  equip,  (net)  .  19,235  16,562 

Total  assets  .  64,039  52,284 

Current  loans  payable  .  36  84 

Long-term  debt  .  4,874  4,988 

Shareholders’  equity  .  39,572  32,956 

Working  capital  .  28,249  28,402 


Fiscal  Production  Net  Earns,  per 

Year  Revenue  Income*  cl.  A  &  B  sh 

1973  .  $848,545,000  $121,394,000  $5.17 

1972  .  603,387,000  64,333,000  2.65 

1971  .  488,928,000  81,450,000  2.53 

1970  .  489,852,000  59,519,000  2.46 

1969  .  454,331,000  54,333.000  2.25 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  _  $100,052,000  $9,055,000  $2.27 

1972  .  85,168,000  5.479.000  1.37 

1971  .  69,187,000  4,204,000  1.06 

1970  .  79,579,000  4,762,000  1.20 

1969  62.241,000  3,034,000  0.76 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Hems. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Issued  $6,500,000;  o/s  at  Dec.  31,  1973,  $4,- 
775,000.  Privately  placed  in  1965. 

Other  long-term  debt  at  Dec.  31,  1973, 
consisted  of  $119,000  in  7  Yz%  chattel 
mortgages. 

Joint  Venture  —  Phillips-CBA  Con¬ 
ductors  Ltd.  —  Formed  with  Canadian 
British  Aluminum  Co.  Ltd.  to  manufacture 
aluminum  rods,  wire  and  cables. 


*Reynolds  Aluminum  Company 
of  Canada  Ltd. 

Head  Off.  —  Cap-de-la-Madeleine,  Que. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal.  Listed  —  M,  T.  (pref.  only) . 

Company  - —  (Dom.  1955).  Directly  and 
through  subsids.  processes  aluminum  and 
makes  a  variety  of  aluminum  products 
and  paper  containers.  Plants  in  Cap-de- 
la-Madeleine,  Montreal  and  Toronto. 

Reynolds  International  Inc.  (wholly 
owned  by  Reynolds  Metals,  Co.  of  the 
U.S.)  holds  64%  of  o/s  com.  shs. 

Directors  —  Arthur  Simard,  chm.,  So- 
rel,  Que.;  J.  L.  Reynolds,  pres.,  Richmond, 
Va.;  Andxe  Piche,  exec,  vice-itres.  &  man. 
dir.  B.  G.  Dunlop,  vice-pres.  &  treas. 
Trois  Rivieres,  Que.;  Henri  Olivier,  Sorel, 
Que.;  B.  B.  Gralow,  R.  T.  Farrell,  W.  G. 
Reynolds,  D.  P.  Reynolds,  R.  S.  Reynolds, 
Jr.,  Richmond,  Va.;  Guy  Bernier.  Vice- 
pres.’s  —  Guy  Gudvremont,  J.  W.  Korcz, 
P.  R.  Rider.  Sec.  —  Marcel  Piche.  Cont. 
—  G.  H.  Plamondon. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  50.000  sh.  15,000  sh.  $100 

Common  500,000  sh.  350,000  sh.  n.p.v. 

Pref.:  Redeem,  at  101.50  to  Nov.  1, 
1969,  premium  reducing  %  of  1%  p.a.  to 
Nov.  1,  1974  incl.;  thereafter  at  par;  same 
in  liquidation.  Non-voting  unless  six 
quarterly  divds.  in  arrears  when  one  vote 
per  sh.  and  as  a  class  elect  %  of  direc¬ 
tors. 

Common  —  One  vote  per  share. 

Dividends  —  494%  Pref.  $100  par  — 

$4.75  p.a.  cum.  pd.  regularly  Feb.,  May, 


Aug.  Nov.  1.  Common  —  50c  pd.  in  1964- 
68  incl.;  87y2c  in  1969;  $1.25  in  1970-73, 
incl. 

Long  Term  Debt 

414%  S.F.  Debentures,  Series  A:  Dated 

Nov.  1,  1958;  due  Nov.  1,  1978.  Interest 
May  and  Nov.  1,  Author,  no  set  amt.;  is¬ 
sued  $3,000,000;  o/s  at  Dec.  31,  1973,  $150,- 
000. 

Redeem,  at  101.25  to  Nov.  1,  1969;  pre¬ 
mium  decreasing  Y4  of  1%  p.a.  to  Nov.  1, 
1973;  thereafter  at  par.  For  s.f.  purposes, 
redemption  premium  V2  of  those  noted 
above.  Annual  s.f.  $150,000  to  be  provided 
Nov.  1,  1956-1974,  incl.  First  mtge.  and 
charge  on  all  assets. 

Trustee  —  The  Royal  Trust  Co. 

594%  S.F.  Debentures,  Series  B:  Dated 
Nov.  1,  1968;  due  Nov  1,  1978.  Interest 
May  and  Nov.  1.  Author.,  no  set  amt.;  is¬ 
sued  $3,500,000;  o/s  at  Dec.  31,  1973,  $905,- 
000. 

Redeem,  at  102.3  to  Nov.  1,  1969;  pre¬ 
mium  decreasing  %  of  1%  p.a.  to  Nov.  1, 
1975;  thereafter  at  par.  For  s.f.  purposes 


REYNOLDS  ALUMINUM  CO.  OF  CANADA  LTD. 


Years  Ended  Dec.  31: 


1973 


$000  - 


1972 


Sales  . . . 

55,673 

44,075 

Income  after  operating  exps.  6,687 

4,178 

Net  before  income  taxes  . . 

5,226 

3,035 

Net  income  . . 

3,188 

1,674 

Earnings 

per  common  share  $8.91 

$4.57 

Common  dividends  declared 

1.25 

1.25 

- $000 - 

Cash  &  equivalent  . 

4,259 

.... 

Total  current  assets  . 

19,246 

Prop.,  plant,  equip,  (net)  . 

15,762 

14,169 

Total  assets  . 

40,291 

33,779 

Current 

loans  payable  .  .  . 

617 

2,948 

Long-term  debt  . 

10,040 

4,828 

Shareholders’  equity  . 

17,335 

14,656 

Working  capital  . 

14,535 

7,804 

Fiscal 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . . . . 

.  .  $55,672,611 

$3,188,220 

$8.91 

1972  . . . . 

44,075,128 

1,673,571 

4.57 

1971  .  . . . 

38,821,689 

1,044,627 

2.78 

1970  . . . . 

33,595,075 

680,312 

1.74 

1969  . .  .  . 

33,140,555 

1,602,207 

4.37 

♦As  reported  originally,  without 
excludes  extraordinary  items. 


restatement; 


redemption  premiums  %  of  those  noted 
above.  Annual  s.f.  of  $173,000  to  be  pro¬ 
vided  Nov.  1,  1960-77  inc.  Other  provi¬ 
sions  same  as  series  A. 

Trustee  —  The  Royal  Trust  Co. 

5.45%  S.F.  Debentures,  Series  C:  Due 
Apr.  1,  1985.  Issued  $4,968,000  ($4,600,000 
U.S.);  o/s  at  Dec.  31,  1973,  $2,915,184. 
Placed  privately  in  1965. 

894%  ST1'.  Debentures,  Series  Dc  Due 
Apr.  1,  1993.  Interest  Apr.  and  Oct.  1.  Is¬ 
sued  and  o/s  $6,000,000.  Privately  placed 
in  1973. 

794%  Mortgage:  Due  $1,682  monthly  to 
Feb.  1,  1978:  o/s  at  Dec.  31,  1973  $69,- 
332,000. 

6%  Mortgage:  Due  $70,625  annually  to 
1973,  and  $211,875  in  1974;  o/s  at  Dec.  31, 
1973,  $211,875. 

Wholly  Owned  Subsidiaries  —  Rey¬ 
nolds  Aluminum  Containers  Ltd.;  Reycan 
Aluminum  Building  Products  Limited. 


HAHN  BRASS  LIMITED 
Head  Off.  —  Meaford,  Ont.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1902).  Makes  builders’  and 
miscellaneous  hardware  at  plant  at  New  Ham¬ 
burg,  Ont.  In  1971,  all  o/s  1st  pref.  shs.,  $18  par, 
called  for  redemption  at  $23,426  per  sh.  (incl. 
divd.  arrears).  Of  115,980  com.  shs.  o/s  115,978 
are  held  by  Amerock  Corp.  and  its  Canadian 
subsidiary. 


MICA  COMPANY  OF  CANADA  LTD. 

Head  Off. — 4  Lois,  Hull,  Que.  Trans.  Agents — 
Guaranty  Trust  Co.  of  Canada,  Montreal. 

Company — (Que.  1943).  Through  its  wholly 
owned  subsid.,  Acim  Industries  Ltd.,  manufac¬ 
tures  mica  electrical  insulation  in  Hull,  Que. 

Directors — Oscar  Joseph,  pres.;  Jeffrey  Joseph, 
vice-pres.  &  sec.-treas. 

Capital  Stock —  Author.  Outstand.  Par 

Common  . .  1,000,000  sh.  1,000,000  sh.  $10 


I 


ELECTRICAL  EQUIPMENT 


*Beaver  Engineering  Limited 

Head  Off.  —  70  Queen  Elizabeth  Blvd., 
Toronto,  Ont.  M8Z  1M4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Halifax, 
Toronto,  Winnipeg,  Calgary  and  Van¬ 
couver.  Listed  —  T. 

Company  —  (Ont.  amalg.  1969).  En¬ 
gaged  in  the  design,  fabrication,  installa¬ 
tion  and  servicing  of  air  conditioning, 
heating,  refrigeration  and  ventilation  sys¬ 
tems  and  the  manufacture  of  related  cus¬ 
tom  equipment.  Plant  facilities  are  lo¬ 
cated  in  Toronto  and  sales  and/or  service 
branches  in  10  Ont.  locations,  Dartmouth, 
and  Sydney,  N.S.,  and  Moncton,  N.B. 

In  1973  Co.  purchased  for  cash,  all  the 
o/s  shs.  of  Refrigeration  Certified  Main¬ 
tenance  Co.  Ltd. 

W.  H.  Harper  and  J.  L.  Attwood  each 
owns  19.3%  of  o/s  stock. 

Directors  —  W.  H.  Harper,  chm.  & 
pres.;  J.  L.  Attwood,  exec,  vice-pres.  & 
sec.;  Colin  Hersh,  exec,  vice-pres.;  G.  E. 
Blair,  vice-pres.;  C.  E.  Bell,  L.  L.  Bell,  A. 
S.  Dover,  all  Toronto;  W.  L.  Rootham, 
Milwaukee,  Wise. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,200,000  sh.  602,150  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  12,- 
950  com.  shs.  at  $5.80  per  sh.,  expiring 
1976.  Additional  12,900  unissued  com.  shs. 
reserved  for  granting  of  future  options. 

Dividends  • —  Present  rate  18c  per  sh. 
p.a.  pay.  s.a.,  estab.  with  pay.  of  9c  per 
sh.  on  May  30,  1974.  Prev.  rate  of  14c  per 
sh.  p.a.  pd.  s.a.  June  15,  1971  (initial)  to 
Nov.  30,  1973,  incl. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $159,020  in  a  6%  first  mtge.  due 
$1,710  princ.  plus  int.  monthly  to  May, 
1984. 

Wholly  Owned  Subsidiaries  —  Avron 
Air  Conditioning  Ltd.;  Avron  Gas  Serv¬ 
ices  Ltd.;  Westmount  Air  Conditioning 
Ltd.;  Refrigeration  Certified  Maintenance 
Co.  Ltd. 


BEAVER  ENGINEERING  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  .  13.501  9,965 

Income  after  oper.  exps.  ...  1,085  783 

Net  before  Income  taxes  . . .  940  641 

Net  Income  .  467  847 

Earnings  per  common  share  $0.78  $0.58 

Common  dividends  declared  0.14  0.14 

- $000 - 

Total  current  assets  .  3,491  2,995 

Prop.,  plant,  equip,  (net)  .  .  1,109  1,069 

Total  assets  .  4,744  4,154 


Current  loans  pay. 
Long-term  debt  .... 
Shareholders’  equity 
Working  capital  .... 
Fiscal 


Year  Sales 

1973  .  $13,501,255 

1972  .  9,965,283 

1971  .  7,938,226 

1970  .  8,569.141 

1969  .  6,898,550 


20  151 

159  170 

2,835  2,452 

1,740  1.462 

Net  Earns,  per 

Income*  com.  sh. 
$467,299  $0.78 

347,246  0-58 

304,898  0.51 

428,697  0.71 

366,773  0.53 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Canadian  Admiral  Corporation,  Ltd. 

Head  Off.  —  501  Lakeshore  Rd.  E.. 
Mississauga,  Ont.  L5G  4M5.  Trans.  Agents 

-  Crown  Trust  Co.,  Toronto;  Harris  Trust 
Savings  Bank,  Chicago. 

Company  —  (Dom.,  1946).  Subsidiary 
of  Admiral  International  Enterprises  C9r- 
poration  (97%  owned).  Mfrs.  and  distrib¬ 
utes  television  sets  and  electrical  appli¬ 
ances  In  Canada.  Plant  at  Mississauga. 

On  May  24,  1974.  97.5%  O/s  shs.  were 
owned  by  a  subsid.  of  Admiral  Corp.. 
Chicago. 

Directors  —  Vincent  Barreea,  chm., 
Chicago;  Edwin  Whittaker,  pres.;  W.  A. 
Turner,  exec,  vice-pres.  &  treas.:  John 


Stubbs,  vice-pres.;  R.  J.  McVicar,  Toron¬ 
to;  R.  D.  Siragusa,  Jr.,  H.  R.  Klotz.  asst, 
sec.  &  asst,  treas.;  Chicago;  R.  F.  Stewart. 
Sec.  —  J.  M.  Godfrey.  Compt.  —  Robert 
Topp. 

Capital  Stock— Author.  Outstand.  Par 
Common  300,000  sh.  287,776  sh.  $1 

Dividends  —  No  set  rate.  Pd.  $11  per 
sh.  June  2,  1969.  Previously  none  pd. 
since  35c  per  sh.  in  1965. 

Wholly-Owned  Subsidiaries 
Canadian  Admiral  Sales,  Ltd.  —  Inac¬ 
tive.  Ensign  Acceptance  Corp.  Ltd.  — 

Finances  wholesale  sales  of  appliances 
and  related  products. 

Beach  Foundry  Ltd.  Co.  acquired  27.5% 
int.  in  1972,  and  remainder  in  1973.  Mfrs. 
ranges  and  furnaces. 

CANADIAN  ADMIRAL  CORP.  LTD. 

(Consolidated  statements) 

Dec.  30  Dec.  31 


Years  Ended:  1973  1972 

- $000 - 

Net  sales  .  110,194  94,609 

Income  after  operating  exps.  9,816  9,728 

Net  before  income  taxes  ....  8,425  9,140 

Net  income  .  4,565  4,727 

Earnings  per  common  share  $15.86  $16.43 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  1,494  4,818 

Total  current  assets  .  43,104  38,615 

Prop.,  plant,  equip  .  (net)  . . .  4,952  3,282 

Total  assets  .  48,807  43.235 

Current  loans  payable  .  8,722  6,389 

Long-term  debt  .  1,939  2,166 

Shareholders’  equity  .  29,674  25,109 


$1.25  Pref.  —  Entitled  to  $1.25  p.a.  cum. 

On  liquidation  entitled  to  $30.  Convert¬ 
ible  sh.  for  sh.  into  com.  shs.  Entitled  to 
one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Common  shs.  split 
on  a  40  new  for  1  old  basis  in  Jan.,  1962. 

Dividends  —  5%  Pref.  —  $2.50  p.a.  pd. 
regularly  quarterly  Jan.,  April,  July  and 
Oct.  1.  $1.25  Pref.  —  $1.25  pd.  regularly 
s.a.  May  and  Nov.  15.  Common  —  Pd. 
each  year  since  1930.  Present  rate  $1  p.a. 
quarterly  estab.  with  25c  pd.  Apr.  1,  1966. 
Prev.  80c  p.a.  pd.  quarterly  Apr.  1,  1965, 
to  Jan.  4,  1966,  incl. 

Wholly-owned  Subsidiaries  —  Domin¬ 
ion  Engineering  Works,  Limited,  Lachine, 
Que.;  Dominion  Engineering  Co.  Ltd.; 
Montreal  Armature  Works  Ltd.;  W.  L. 
Stevens  Ltd. 

Non-consolidated  Subsidiary  —  Gen- 
elcan  Ltd.  (formerly  Canadian  General 
Electric  Credit  Limited)  —  Wholly- 
owned;  finance  co.  Has  finance  subsid. 

Genelco  Realty  Limited 

CANADIAN  GENERAL  ELECTRIC  CO.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  583.414  530,174 

Income  after  oper,  exps.  ...  50,322  50,164 

Net  before  income  taxes  . . .  36,953  34,020 

Net  income  .  20,780  18,554 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.64  $2.35 

Fully  diluted  basis*  .  2.54  2.27 

Common  dividends  declared  .  1.00  1.00 


Working  capital  .  25,909  22,662 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $110,194,142  $4,564,576  $15.86 

1972  .  94,609,108  4,727,023  16.43 

1971  .  72,434,530  3,002,086  10.43 

1970  .  60,456,999  1,327,633  4.61 

1969  .  66,907,641  2,440,699  8.48 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  pay . 

Shareholders’  equity  . 

Working  capital  . 


- - $000 - 

1,416  14,132 

256,300  233,667 

144,361  147,742 

429,720  409,951 

1,618  9,083 

248,788  236,393 

124,728  107,124 


•As  reported  originally,  without  restatement.  .As  reported  by  the  company;  excluding  ex¬ 

traordinary  items. 


"Canadian  General  Electric  Company 
Limited 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $583,414,000  $20,780,000  $2.64 

1972  .  530,174,000  18,554,000  2.35 

1971  .  495,755,000  14,456,000  1.81 

1970  .  489,992,037  12,208,836  151 

1969  .  492,341,305  15,701,234  1.97 


•As  reported  originally,  without  restatement 


Head  Off.  —  214  King  St.  W.,  Toronto, 
Ont.  M5H  1K7.  Trans.  Agents  —  National 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1892).  Manufactures 
industrial  electrical  and  related  appa¬ 
ratus,  household  appliances,  chemicals 
and  metal  alloys.  Co.  operates  22  plants 
in  Canada. 

General  Electric  Co.  of  New  York  held 
91.9%  (7,518,240  shs.)  of  the  com.  stk.  o/s 
on  Mar.  29,  1974. 

Directors  —  W.  G.  Ward,  chm.  &  chief 
exec,  officer;  A.  S.  Cartwright,  pres.;  A. 
G.  Trites,  vice-pres.  &  sec.;  H.  M.  Griff¬ 
ith,  W.  F.  McLean,  M.  C.  G.  Meighen,  To¬ 
ronto;  J.  A.  Beland,  Louiseville,  Que.;  Paul 
Desruisseaux,  M.  McMurray,  Montreal;  R. 
V.  Corning.  Cleveland,  Ohio;  E.  E.  Hood 
Jr..  J.  F.  Burlingame,  A.  O.  Way,  New 
York;  S.  C.  Gault,  Louisville,  Ky.:  R.  B. 
Kurtz,  Stamford,  Conn.  Vice-pres.’s  —  S. 
R.  Adamson,  L.  R.  Douglas  M.  Drouin,  R. 
N.  Fournier,  A.  R.  Nobbs,  R.  D.  Richard¬ 
son,  R.  M.  Robinson,  R.  Story.  W.  R.  C. 
Blundell,  A.  F.  Johnston,  W.  D.  Rooney, 
D.  R.  Brown.  V.  L.  Clarke,  R.  T.  E.  Gil¬ 
lespie.  A  M.  Hurley,  R.  S.  Thompson.  R. 
C.  Johnston.  D.  F.  Rankine,  C.  A.  Rose. 
Treas.  —  W.  J.  Briggs.  Cont.  —  V.  G. 
Stafl. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  18,000  sh.  3.913  sh.  $50 

$1.25  Pref.  625.000  sh.  618.365  sh.  $28 

Common  8.178.800  sh.  7.560.435  sh.  n.p.v. 

5%  Pref.  —  Special  employees  cum. 
pref.  Entitled  to  $2.50  p.a.  com.  Redeem, 
at  100%  of  amt.  pd.  thereon.  Nonvoting 
unless  2  years  divds.  in  arrears. 


"Canadian  Marconi  Company 

Head  Off.  —  2442  Trenton  Ave.,  Mont¬ 
real  301,  Que.  H3P  1Y9.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Montreal. 
Listed  —  T,  M.  A,  L  (Eng.) 

Company  —  (Dom  1903).  Engaged  in 
research,  development,  design,  manufac¬ 
turing,  sale  and  leasing  of  electronic 
equipment,  as  well  as  in  the  sale  of 
equipment  manufactured  by  others. 

General  Electric  Co.  Ltd.,  London,  Eng., 
beneficially  holds  51.6%  of  the  co.’s  o/s 
com.  shs. 

Directors  —  E.  O.  Herzfeld,  vice-chm., 
London,  Eng.;  L.  M.  Daley,  pres.  &  chief 
exec,  officer;  J.  G.  Notman,  S.  M.  Finlay- 
son,  Hazen  Hansard,  H.  J.  Lang,  I.  D. 
Sinclair,  Montreal;  C.  E.  Belanger.  Sher¬ 
brooke,  Que.;  R.  Telford.  'Sidney  Dobb. 
Chelmsford,  Eng.;  J.  E.  Pateman,  Kent, 
Eng.  Vice-pres.  &  sec.  —  C.  W.  Perry. 
Vice-pres.  &  treas.  —  P.  E.  Wheatley. 
Compt.  —  D.  A.  Beggs.  Viee-pres.’s  —  W 
Bailie.  J.  A.  Howlett,  R.  MacLeod.  K.  C. 
M.  Clegg.  J.  W.  Dodds. 

Capital  Stock — Author.  Outstand.  Par 
Com.  7.500.000  sh.  5.943,192  sh.  SI 

Dividends  —  IViC  per  sh.  pd.  Dec.  14. 
1973;  5c  per  sh.  pd.  June  30,  1973,  June  30 
and  Dec.  15.  1972.  Previously  pd.  10c  p.a. 
semi-annually  from  Dec.  31.  1965.  to  June 
28.  1968. 

Long-Term  Debt  —  S.F.  Deben¬ 

tures.  Scries  A:  Dated  May  1.  1965;  due 


Detailed  information  available  on  compnnie *  marked  (*).  See  advertisement  facing  page  13. 
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May  1,  1988.  Issued  $6,000,000;  o/s  at  Mar 
31,  1973,  $4,984,000. 

Redeemable  at  105.75  to  Apr.  30,  1966 
incl.  thereafter  premium  decreasing  by 
0.25%  each  year  until  maturity.  Annual 
sinking  fund  on  May  1,  1967-87,  incl. 
starting  at  $100,000  increasing  to  $3,000,000 
by  1984. 

Trustee  —  The  Royal  Trust  Co. 

7%  S.F.  Debentures,  Series  B  —  Dated 
June  1,  1967;  due  June  1,  1989,  Int.  June 
and  Dec.  1.  Issued,  $3,500,000;  o/s  at  Mar. 
31,  1973.  $3,026,000. 

Redeem,  at  107  on  or  before  May  31, 
1968;  thereafter  premium  decreasing  by 
0.35  of  1%  p.a.  to  1989;  thereafter  at  par. 
Not  redeem,  prior  to  May  31,  1982  below 
7%.  S.f.  to  redeem.  $58,000  princ.  amt.  of 
ser.  B  debs  on  June  1,  1969  to  1971,  incL; 
$87,000  on  June  1,  1972  to  1974  incl.;  $116,- 
000  on  June  1,  1975  to  1979,  incl.;  $140  000 
1980  to  1983;  incl.;  $175,000  1984  to  1988, 
incL 

Trustee  —  The  Royal  Trust  Co. 

Wholly  Owned  Subsidiaries 
Kaar  Electronics  Corp.  of  Canada  Ltd. 

—  Inactive.  Kaar  Electronics  Corporation 

—  Manufacturers  telephones  and  elec¬ 
tronic  equipment.  Wholly  owned  subsid. 
is  Kaar  Communications  Corp. 


CANADIAN  MARCONI  COMPANY 


Years  Ended  Mar.  31:  1973  1972 

-  $000  - 

Sales  &  revenue  .  55,750  57,508 

Income  after  operating  exps.  5,273  4,565 

Net  before  income  taxes  ....  4,368  2,199 

Net  Inc.  (excl.  extra,  items)  1,708  782 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.29  $0.13 

Including  extra,  items  .  1.97  0.11 

Common  dividends  declared  .  0.10  _ 

-  $000  - 

Cash  &  s.t.  investments  . . .  29,276  3,888 

Total  current  assets  .  45,219  31,469 

Prop.,  plant,  equip,  (net)  . . .  8,213  11,954 

Total  assets  .  54,138  48,772 

Long-term  debt  .  8,010  8,447 

Shareholders’  equity  .  31,785  20,671 

Working  capital  . 82,117  17,195 

Fiscal  Sales  &  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 


1973  .  $55,750,000  $1,708,000  $0.29 

1972  .  57,508,000  782,000  0.13 

197 If  .  12,401,000  d556,000  d0.09 

1970  .  72,577,000  1,791,000  0.30 

1969  .  82,055,000  841,332  0.14 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t3  mos.  ended  Mar.  31,  due  to  change  in  fiscal 
year-end. 


Central  Dynamics  Ltd. 

Head  Off.  —  147  Hymus  Blvd.,  Pointe 
Claire,  Que.  H9R  1G1.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal,  Toronto. 
Listed  —  M. 

Company  —  (Dom.  1958).  Designs  and 
manufactures  television  studio  equip¬ 
ment,  produces  control  systems  for  power 
utilities  and  pipeline,  etc.,  and  designs 
and  manufactures  computer  peripheral 
equipment  incl.  remote  batch  terminals. 

Directors  — r  R.  C.  Scrim,  chm„  E.  L. 
Dalton,  pres.  &  chief,  exec,  off.;  A.  C.  Bo¬ 
land.  J.  A.  Ogilvy,  G.  D.  Sutton,  W.  A. 
Grant  A.  G.  Lester,  Montreal;  Air  Vice 
Marshal  J.  A.  Easton,  Ottawa.  Vice-Pres.’s 
—  C.  E.  Beard,  J.  D.  Ross,  K.  P.  Davies, 
Robert  Mee,  K.  B.  Friendship.  Vice-pres. 
&  see.-treas.  —  Laurent  Nadeau. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  *2,821,280  sh.  n.p.v. 

•As  at  Mar.  31,  1974. 

Options  —  O/s  at  Mar.  31,  1974.  on  49,- 
000  shs.  at  $0.8714  to  $1  per  sh..  expiring 
at  various  dates  to  June  30,  1977. 

Long-Term  Debt 

10%  Convertible  Debentures  —  Due 
June  30,  1980.  Author.  $500,000;  issued  and 
o/s  at  March  31,  1973,  $452,000.  Each  $1,- 
000  principal  amt.  convertible  into  com. 
stk.  as  follows:  1,000  shs.  prior  to  June  29, 
1974;  thereafter  666  shs.  prior  to  July  1, 
1977:  and  thereafter  500  shs.  prior  to  July 
1,  1980. 

Other  Long-Term  Debt  —  Also  o/s  at 
March  31.  1973,  was  $600,000  in  a  term 


loan  with  int.  at  2%  over  prime  due.  s.a. 
to  March  15,  1978;  $502,740  in  notes  pay. 
with  int.  at  7%-ll%%  due  $5,292  monthly 
to  Feb.,  1981;  and  $2,900  other  debt. 

Wholly  Owned  Subsidiaries  —  Central 
Dynamics  Corporation,  Northvale,  N  J  ; 
Videometrics  Inc.,  Plainview,  N.J. 

Other  Interest  —  Comterm  Ltd.  —  75% 
owned. 


CENTRAL  DYNAMICS  LTD. 


Years  Ended  Mar.  31:  1973  1972 

- $000  - 

Sales  .  5,657  3,721 

Income  after  operating  exps.  806  306 

Net  before  income  taxes  ....  141  tl40 

Net  income  .  39  dl28 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.02  d$0.07 

Including  extra,  items  .  0.06  d0.07 

Common  dividends  declared  .  nil  nil 


-  $000  - 

Cash  .  65  185 

Total 'current  assets  .  3,645  3,029 

Prop.,  plant,  equip,  (net)  . . .  995  974 

Total  assets  .  4,691  4,004 

Current  loans  payable  .  945  795 

Long-term  debt  .  1,392  1,090 

Shareholders’  equity  .  1,103  888 

Working  capital  .  1,489  978 


fLoss. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $5,656,531  $38,730  $0.02 

1972  .  3,721,494  dl27,52S  d0.07 

1971  .  2,856,748  d737,997  d0.48 

1970  .  3,901,390  dl, 054, 157  d0.69 

1969  .  4,869,240  39,601  0.03 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Conduits-Amherst  Limited 

Head  Off.  —  1600  Britannia  Rd.  E.,  Mis¬ 
sissauga,  Ont.  L4W  1J2.  Trans.  Agent  — 
National  Trust  Co.,  Ltd.,  Toronto.  Listed 

—  T. 

Company  —  (Ont.  by  amalg.  1974). 
Manufactures  rigid  pipe  and  metallic 
tubing  for  electrical  installations;  also 
electrical  heaters,  thermostats  and 
wooden  doors  and  mouldings.  Plants  are 
in  Toronto  and  Mississauga,  Ont. 

L.  E.  Stovold  and  Wilhelm  Winkels  and 
their  wives  beneficially  held  81.9% 
(1,074,930  shs.)  of  the  cap.  stk.  o/s  follow¬ 
ing  the  amalgamation.  The  Stovold-Win- 
kels  group  has  agreed  to  make  a  second¬ 
ary  offering  within  6  mos.  of  amalg.  of 
approx.  390,000  shs.,  which  would  reduce 
their  combined  int.  to  approx.  51%. 

Amalgamation  —  Co.  was  formed  by 
certificate  of  amalg.  dated  Mar.  1.  1974, 
through  the  amalg.  of  Amherst  Wood¬ 
working  Limited  and  Conduits  National 
Company,  Limited  on  the  basis  of  3  com. 
shs.  of  the  new  co.  for  each  of  the  160,800 
shs.  o/s  of  Conduits  and  103,716  com.  shs. 
of  the  new  co.  for  each  of  the  8  shs.  o/s 
of  Amherst. 

Directors  —  Wilhelm  Winkels,  chm.,  Is¬ 
lington,  Ont.;  L.  E.  Stovold,  vice-chm.  & 
chief  exec,  officer,  Mississauga,  Ont.;  R. 
J.  Woxman,  pres.,  Caledon  East,  Ont.;  G. 
A.  Larin,  Toronto;  G.  B.  Waterman,  Mis¬ 
sissauga,  Ont.;  R.  H.  Bosselman,  Bramp¬ 
ton,  Ont.;  R.  W.  M.  Manuge,  Halifax;  P. 
L.  Winslow,  Essex,  Mass.  Sec.  —  Stanley 
Boydell.  Treas.  —  Leo  Caron.  Vice-pres.’s 

—  J.  F.  Jarvis,  F.  Marquardt,  C.  Rohne. 

Capital  Stock* — Author.  Outstand.  Par 

Common  3,000,000  sh.  1,312,128  sh.  n.p.v. 

*At  Nov.  30,  1973,  bdt  after  giving  ef¬ 
fect  to  amalg. 

Dividends  —  None  pd.  since  amalg. 
Prev.,  Conduits  Pd.  54c  per  com.  sh.  on 
Feb.  4.  1974,  and  8c  per  com.  sh.  on  Feb. 
16,  1973,  first  since  1968.  Amherst  had  not 
pd.  divds.  in  the  past  5  yrs. 

LongfTerm  Debt  —  O/s  at  Nov.  30, 
1973,  after  giving  effect  to  amalg.,  $266.- 
600  in  a  10%%  1st  mtge.  deb.  due  to  1982; 
secured  by  fixed  assets  of  Amherst. 

Accounts  —  Pro-forma  balance  sheet  at 
Nov.  30,  1973,  but  after  giving  effect  to 
amalg.,  showed  total  assets  of  $4,304,917. 
Current  assets  were  $3,561,312,  incl.  accts. 
rec.  of  $1,745,040  and  inventories  of 


$1,539,133;  fixed  assets  were  $743,605,  after 
deprec.  of  $1,446,825.  Current  liabs.  were 
$1,831,775  and  long-term  debt,  $246,560, 
after  $20,040  due  in  one  yr.  Capital  stk. 
totaled  $160,808  and  retained  earns.,  $1,- 
987,909. 

For  the  yr.  ended  Nov.  30,  1973,  Con¬ 
duits  had  net  income  of  $218,500  on  net 
sales  of  $4,794,831  compared  with  $14,821 
and  $3,727,338,  respectively,  for  fiscal 
1972.  Amherst  had  net  income  of  $254,300 
on  sales  of  $6,206,561  for  the  yr.  ended 
June  30,  1973,  and  net  income  of  $205,746 
on  sales  of  $3,829,975  for  the  5  mos.  ended 
Nov.  30,  1973. 


Continental  Research  &  Development 
'  Ltd. 

Exec.  Off.  —  400,  8  King  St.  E.,  To¬ 
ronto,  Ont.  M5C  1B5.  Head  Off.  —  105 
Phillips  Bldg.,  Edmonton,  Alta.  Trans. 
Agent  —  Guaranty  Trust  Co.  of  Canada, 
Toronto. 

Company  —  (Alta.  1956).  Engaged  in 
the  research,  development,  manufacture 
and  assembly  of  plastic  and  electrical 
proprietary  consumer  products,  for  which 
patents  have  been  applied  for  and  re¬ 
ceived  on  most.  Co.  licenses  its  own  sub¬ 
sidiaries  and  other  cos. 

In  early  1974,  co.  setting  up  production 
facilities  in  New  Jersey  for  patented 
safety  electric  plug  and  cord  sets. 

Directors  —  Ben  Degaetano,  pres.,  gen. 
mgr.,  Armonk,  N.Y.;  E.  Robertson,  vice- 
pres.;  J.  A.  Murphy,  sec.-treas.;  S.  D. 
Moore,  Toronto;  D.  Seliger,  Minolta,  N.J. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  *876,200  sh.  2c 

Cl.  A  1,000,000  sh.  nil  2c 

*In  addition,  123,800  shs.  held  in  trust. 

Common  —  Voting. 

Dividends  —  None  pd. 

Wholly-Owned  Subsidiaries  —  Contro 
Industries  Inc.;  Mizpah  Toy  &  Novelty 
Co.,  Inc. 

CONTINENTAL  RESEARCH  &  DEVELOPMENT 
LTD. 


Years  Ended  Mar.  31: 

1973 

•1972 

- $000- 

Sales  . 

602 

555 

Loss  after  oper.  exps . 

52 

51 

Net  before  income  taxes  . 

d65 

d68 

Net  loss  (excl.  extra,  items) 

03 

65 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

d$0.07 

d$0.07 

Including  extra,  items  . 

d0-07 

dO.10 

Common  dividends  declared  . 

nil 

nil 

$000- 


Cash  &  equivalent  .  224  322 


Total  current 

assets  . 

601 

648 

Prop.,  plant. 

equip,  (net) 

98 

103 

Total  assets  . 

782 

831 

Shareholders’ 

equity  . 

624 

688 

Working  capital  . 

536 

•Restated  to 

1973  basis. 

Fiscal 

Net 

Loss  per 

Year 

Sales 

Loss* 

com.  sh. 

1973  . 

$601,526 

d$63,176 

d$0.07 

1972  . 

555,170 

d64,731 

d0.07 

1971  . 

383,814 

dl36,539 

d0.16 

1970  . 

170,282 

d5,260 

dO. 01 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Delta-Benco  Limited 

Head  Off.  —  124  Belfield  Rd.,  Rexdale, 
Ont.  M9W  1G1.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto.  Listed  —  T,  M. 

Company  —  (Ont.  1958).  With  subsidi¬ 
ary  makes  electronic  equipment  for  the 
distribution  of  television  signals,  transis¬ 
torized  amplifiers,  specialized  closed  cir- 
cut  equipment  and  electronic  test  equip¬ 
ment.  Co.  has  a  plant  in  Rexdale,  Ont. 
and  Buffalo,  N.Y. 

At  Apr.  5,  1974,  Rediffusion  Inc.,  a  sub¬ 
sid.  of  Rediffusion  Ltd.  of  London,  Eng., 
held  413,863  com.  shs.  (58.8%  int.)  and 
Premier  Cablevision  Ltd.  held  18.3%  int. 

Directors  —  T.  A.  Cross,  chm.  and  pres., 
London,  Eng.;  A.  J.  Campbell,  P.  Levas- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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seur,  L.  P.  Gelinas,  Montreal;  R.  C. 
Brown,  A.  Heckle,  Toronto;  S.  W.  Welsh, 
Whonnock.  B.C.;  W.  G.  Pither,  Van¬ 
couver;  R.  P.  Gabriel,  London,  Eng. 
Treas.  —  O.  A.  Bennett. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  880  sh.  *  nil  $10 

Common  1.000,000  sh.  *709,970  sh.  n.p.v. 
•Apr.  5,  1973. 

Dividends  —  Rate  of  10c  p.a.  estab. 
with  initial  payment  of  5c  a  sh.  Sept.  15, 
1967  pd.  reg.  semiannually  to  Mar.  15, 
1972;  none  since. 

Subsidiaries  —  Delta-Benco  Cascade 
Inc.  (formerly  Kenmore  Electronics  Inc.), 
Buffalo,  N.Y.;  Delta-Benco-Cascade  Ltd. 

(formerly  Cascade  Electronics  Ltd.) 


DELTA-BENCO  LIMITED 


Years  Ended  Dec.  31: 

1972 

1971 

-  $000  - 

Sales  . 

4,601 

2,413 

Income  after  operating  exps. 

19 

325 

Net  before  income  taxes  .... 

tl02 

304 

Net  inc.  (excl.  extra,  items) 

<1138 

154 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra.  Items) 

d$0.21 

$0.29 

Including  extra,  items  . 

dO. 31 

0.29 

Common  dividends  declared  . 

0.05 

0.10 

-  $000  - 

Cash  . 

116 

31 

Total  current  assets  . 

2,757 

1,562 

Prop.,  plant,  equip,  (net)  . . . 

568 

234 

Total  assets  . 

3,949 

2,107 

Current  loans  payable  . 

1,525 

450 

Long-term  debt  . 

49 

13 

Shareholders’  equity  . 

1,499 

1,305 

Working  capital  . 

386 

797 

tLoss. 

Fiscal 

Net  Earns,  per 

Year  Sales  Income* 

com.  sh. 

1972  .  $4,600,749  d$137,877 

d$0.21 

1971  .  2,413,056 

154,191 

0.29 

1970  .  1,013,624 

79,022 

0.15 

1969  .  1,449,003 

95,185 

0.18 

1968  .  1,961,477 

126,305 

0.24 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Electrohome  Limited 

Head  Off.  —  809  Wellington  St.  N„ 
Kitchener,  Ont.  Trans.  Agents  —  Mont¬ 
real  Trust  Co.,  Toronto,  Montreal  and 
Winnipeg  (cl.  A&B);  National  Trust  Co. 
Ltd.,  Toronto,  Montreal,  Winnipeg,  Van¬ 
couver  (pref.)  Listed  —  T. 

Company  —  (Ont.  1933).  Directly  and 
through  subsidiaries  manufactures  and 
sells  television  sets,  phonographs,  radios, 
electronic  organs,  fans,  small  motors,  hu¬ 
midifiers,  furniture,  etc.,  from  7  locations 
in  Southern  Ont.  Other  subsidiary  activi¬ 
ties  include  the  operation  of  a  television 
station  and  two  radio  stations. 

In  1974.  co.  purchased  from  Gov’t  of 
Nova  Scotia,  the  260,000  sq.  ft.  furniture 
mfg.  facility  in  Stellarton,  N.S.,  formerly 
owned  by  the  Clairtone  Sound  Corp. 

C.  A.  Pollock  and  his  family  benefi¬ 
cially  owned  59.90%  of  the  com.  shs.  o/s 
at  March  8,  1974. 

Directors  —  D.  S.  Sykes,  chm.,  Water¬ 
loo,  Ont.;  chm.;  J.  A.  Pollock,  pres.,  H.  W. 
Main,  exec,  vice-pres.;  Mrs.  C.  A.  Pollock, 
Kitchener;  W.  A.  Bean,  Waterloo;  D.  R. 
Steele,  Toronto.  Sec.-Treas.  —  H.  I.  Eby. 

Capital  Stock* — Author.  Outstand.  Par 
Pfce.  95,886  sh.  $100 

5%%  Ser.  A  16,056  sh. 

Cl.  A  Partic.  4,998,000  sh.  2.985,150  sh.  n.p.v. 
Ci:  B  Partic.  1,000  sb.  nil  n.p.v. 
Com.  1,000  sh.  nil  n.p.v. 

•O/s  after  capital  changes  in  Apr.,  1974. 

5 %%  Pfce.,  Ser.  A  —  Entitled  to  $5.75 
per  sh.  p.a.  cum.  Redeem,  at  $103.  En¬ 
titled  to  par  in  liquid.  Special  purchase 
fund  of  2%  of  aggregate  par  value  of 
pfce.  shs.  o/s  to  be  set  aside  each  yr. 
from  Jan.  2,  1965,  for  purchase  of  shs. 
Nonvoting  unless  4  quarterly  divds.  in 
arrears,  when  1  vote  per  sh. 

Cl.  A  and  B  Partic.  —  Rank  equallv  in 
all  respects  except  that  divds.  on  cl.  B 
shs  may  be  tnx-pd.  Interconvertible  on  a 
sh.-for-sh.  basis.  One  vote  per  sh. 


Com.  —  Rank  equally  with  cl.  A  and  B 
shs.  in  divds.  and  distribution  of  assets. 
One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  36,- 
300  com.  shs.  (now  cl.  A)  exer.  at  $12.94 
and  $14.61  per  sh.  to  July  9,  1976. 

Capital  Changes  —  On  Apr.  25,  1974,  4,- 
998,000  of  the  author,  and  all  of  the  iss. 
com.  shs.  were  reclassified  sh.-for-sh.  into 
cl.  A  partic.  shs.,  n.p.v.;  1,000  author,  but 
uniss.  com.  shs.  were  reclassified  sh.-for- 
sh.  into  cl.  B  partic.  shs.,  n.p.v.;  and  the 
remaining  1,000  author,  com.  shs.  were 
made  equal  in  all  respects  to  the  cl.  A 
and  B  partic.  shs.  Prev.,  com.  shs.  split  3 
new  for  1  old  in  May,  1959,  and  5-for-l  in 
June,  1972. 

Dividends  —  Pfce.  —  $5.75  per  sh.  p.a. 
pd.  regularly  Feb.,  May,  Aug.  and  Nov.  1. 
Cl.  A  —  (Prev.  com.)  Present  rate  15c 
per  sh.  p.a.  pay.  s.a.,  estab.  with  pay.  of 
7%c  per  sh.  on  Nov.  30,  1973,  first  follow¬ 
ing  5-for-l  split.  Cl.  B  —  Present  rate 
12.8c  tax-pd.  per  sh.  p.a.  pay.  s.a.,  es¬ 
tab.  with  pay.  of  6.4c  tax-pd.  per  sh.  on 
May  31,  1974  (initial). 

Divds.  declared  on  cl.  A  shs.  (prev. 
com.)  in  recent  fiscal  yrs.  as  follows; 

1964-66  $0.40  1972  . f$0.37  % 

1967-68  0.30  1*0.07% 

1969-71  0.40  1973  0.15 

‘Following  5-for-l  stk.  split. 

Long-Term  Debt  —  8%  Secured  S.F. 
Debs.,  1972  Series  —  Dated  June,  1972; 
due  Nov.  30,  1992.  Iss.  $8,000,000;  o/s  at 
Dec.  31,  1973,  $7,400,000.  Placed  privately. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  were  notes  pay.  of  $18,000 
due  $4,000  p.a.  with  int.  at  prime;  $85,000 
8%  note  pay.  at  $500  monthly  with  int. 
due  June  1,  1978;  and  mtges.  pay.  o  f 
$649,000  at  int.  of  8-914%  and  due  1975-88. 

Wholly  Owned  Subsidiaries  —  Hawkes- 
ville  Lumber  Limited.  Electrohome 
Communications  Limited  —  Holds  all 
shares  of  Central  Ontario  Television  Lim¬ 
ited  which  operates  CKCO-TV  and 
CKKW-AM  and  CFCA-FM  radio  from 
Kitchener.  Flexsteel  Industries  (Canada) 
Ltd.  —  Manufactures  upholstered  prod¬ 
ucts  and  contract  furniture  designs  at 
plants  in  Stratford  and  New  Hamburg, 
Ont.  Electrohome  (Malaysia)  Sdn.  Bhd. 


ELECTROHOME  LTD. 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders'  equity  . 

Working  capita]  . . 


1973 

1972 

107,094 

88,007 

8,187 

10,183 

5,987 

8,544 

3,295 

4,472 

$1.07 

SI. 47 

0.15 

0.15 

85 

289 

41,292 

32,525 

15,460 

12,583 

59,359 

47,628 

17,221 

7,665 

7,507 

7,993 

22,617 

19,869 

13,471 

13,641 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.« 

1973  .  $107,094,000  $3,295,000  $1.07 

1972  .  88,007,000  4,472,000  1.47 

1971  .  69,753,530  3,012,625  0.99 

1970  .  50,064,953  1,320,560  0  51 

1969  .  44,498,692  1,853,249  0.74 


•As  reported  originally,  without  restatement 


■Adjusted  for  stock  split  in  1972. 


Electronic  Associates  of  Canada  Limited 

Head  Off.  —  4401  Steeles  Ave.  W., 
Downsview,  Ont.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1946).  Primarily  en¬ 
gaged  in  production  of  electronic  sensing 
and  control  equipment  for  the  pulp  and 
paper  industry  through  plants  in  Downs¬ 
view,  Ont.,  and  Grand  Island,  N.Y.  Mar¬ 
kets  located  in  Canada,  the  U.S.  and  Eu¬ 
rope. 

MerBan  Capital  Corp.  Ltd.  holds  ap¬ 
prox.  22%  of  the  o/s  com.  shs. 

Directors  —  E  W.  Leaver,  pres .  To¬ 
ronto;  Dr.  J.  J.  Brown.  L.  Simard.  Mont¬ 


real;  A.  H.  Jeffrey,  G.  Montague.  To¬ 
ronto;  J.  C.  Barber,  Snyder,  N.Y.  Vice- 
Pres.’s  —  N.  M.  Graves,  Jr.,  C.  H.  Fraser, 
F.  A.  MacMillan,  R.  M.  Harris,  Jan 
Boersma,  R.  H.  Bull. 

Capital  Stock — Author.  Outstand.  Par 
Com.  t  1,500.000  sh.  910,693  sh.  n.p.v. 

tAt  Mar.  31,  1973,  218,709  shs.  reserved 
for  options  and  conversion  features. 

Options  —  O/s  at  Mar.  31,  1973,  on  68, 
250  shs.  exer.  at  85%  of  aver.  mkt.  value. 

Long  Term  Debt  —  As  at  Mar.  31,  1973, 
co.  has  o/s  $1,516,625  in  bank  loans  due  to 
1978;  $406,849  mtges.  repayable  to  1985; 
$402,500  subord.  debs,  due  1979;  and  $60,- 
643  in  other  debt. 

Subsidiaries  —  Electronic  Automation 
Systems  Inc.;  Nuclear  Radiation  Develop¬ 
ments  Inc.;  Electronic  Automation  Sys¬ 
tems  Ltd. 


ELECTRONIC  ASSOCIATES  OF  CANADA 
LIMITED 

12  mos.  ISmos. 
ended  ended 
Mar.  31  Mar.  31 


Period  Ended:  1973  1972 

-  $000  - 

Sales  &  other  revenue .  6,005  4,627 

Income  after  operating  exps.  1,101  457 

Net  before  Income  taxes  ....  634  52 

Net  ine.  (excl.  extra,  items)  366  dI3 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.42  d$0  02 

Including  extra,  items  .  0.50  0.17 

Common  dividends  declared  .  nil  nil 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


Fiscal  Operating 

Year  Revenue 

1973  .  $6,005,065 

1972°°  .  4,626,975 

1970  .  3,668,783 

1969  .  3,540,628 

1968  .  3,137,125 


-  $000  - 

36  36 

5,246  2,644 

1,271  1,074 

7,656  4,582 

836  764 

2,296  605 

2,785  2,226 

3,150  1,280 

Net  Earns,  per 
Income*  com.  sh. 
$365,608  $042 

<112,666  <10.02 

dl29,693  dO.  17 

210,918  0.28 

406,487  0.58 


°°15  months  ended  Mar.  31  due  to  fiscal  year- 
end  change. 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


^Federal  Pioneer  Limited 

Head  Off.  —  101  Rockman  St.,  Winni¬ 
peg,  Man.  R3T  0L7.  Exec.  Off.  —  19  Water¬ 
man  Ave.,  Toronto,  Ont.  M4B  1Y2.  Trans. 
Agent  —  Pfce.:  Canada  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg  and  Van¬ 
couver.  Cl.  A;  National  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  T  (pfce.  &  cL  A). 

Company  —  (Man.,  1946).  Engaged  in 
the  manufacture  and  sale  of  equipment 
for  the  transmission,  distribution  and 
control  of  electrical  energy;  co.  operates 
11  plants  and  22  sales  offices  across  Can¬ 
ada.  Subsids.  and  assoc,  cos.  located  in 
Canada,  U.S.,  Europe,  Australia,  Mexico 
and  So.  Africa. 

Co.  name  changed  from  FPE-Fioneer 
Electric  Limited  on  Nov.  30,  1972. 

Federal  Pacific  Electric  Co.,  Newark. 
N.J.,  held  50.1%  of  the  cl.  A  and  all  of 
the  cl.  B  shs.  at  April  1,  1974,  for  a  59.5% 
voting  int. 

Directors  —  Richard  Noonan,  chm.. 
Newark,  N.J.;  B.  W.  Ball,  pres.  &  chief 
exec,  officer;  E.  W.  Darby,  sec.-treas.;  H 
W.  Thomson,  J.  S.  Vanderploeg,  J.  B 
Clements,  Toronto;  R.  D.  Caron.  St  Hya- 
cinthe.  Que.;  Martin  Harwitz,  New  York; 
H.  E.  Knudson,  Jr.,  E.  Jacobson.  Newark. 
N.J.  Vice-presidents  • —  A.  G.  Daley. 
Thomas  Shkordoff.  H.  L.  Livingstone.  B.  J 
Ferreira,  K.  J.  Thompson  E.  C.  Mark- 
wick.  Compt.  —  E.  R.  Gawley. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pfce.  155,434  sh.  $50 

5%%  Ser.  A  35,434  sh. 

Cl.  A  *3,178.264  sh.  787.683  sh.  n.p.v 

Cl.  B  1,500,000  sh.  300,508  sh.  n.p.v 

*310,858  shs.  reserved  for  options  and 
conversions. 


Itetailed  information  available  on  companion  marked  (* ).  See  advertisement  facing  page  33. 
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5%%  Conv.  1st  Pfce.,  Ser.  A  —  Entitled 
to  $2.75  per  sh.  p.a.  cum.  from  Feb.  4, 
1964.  Redeemable  at  a  premium  of  4 14  % 
on  or  before  Jan.  15,  1970;  314%  on  or  be¬ 
fore  Jan.  15,  1973;  2%  thereafter;  same  in 
voluntary  liquidation;  par  plus  unpaid 
dividends  if  involuntary.  Convertible  into 
four  class  A  shares  to  and  including  Jan. 
15,  1979.  Entitled  to  one  vote  per  sh,  and 
if  4  quarterly  divds.  in  arrears  entitled, 
without  limiting  the  above,  to  elect  2  di¬ 
rectors. 

Cl.  A  —  Entitled  to  non-cum.  divd.  of 
56c  p.a„  participates  sh.-for-sh.  with  cl.  B 
in  any  divd.  after  56c  for  that  yr.  has 
been  pd.  on  cl.  B.  In  liquidation,  shares 
equally  with  Cl.  B.  One  vote  per  sh. 

Cl.  B  —  Entitled  to  one-tenth  of  the 
amount  of  divds.  pd.  on  cl.  A.  After  56c 
pd.  on  cl.  A  and  5.6c  on  cl.  B  in  any  year 
additional  divds.,  aggregating  50.4c  a  sh. 
may  be  pd.  on  cl.  B  sh.;  thereafter  partic¬ 
ipates  with  cl.  A.  After  Feb.  4,  1969,  up  to 
55,600  cl.  B  shs.  may  be  converted  each 
year  into  cl.  A  sh.-for-sh.  Has  one  vote 
per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  to  buy 
10,350  cl.  A  shs.  at  $22  per  sh.  to  March 
10,  1974. 

Dividends  —  514%  1st  Pfce.  —  $2.75 
p.a.,  pd.  Jan.,  Apr.,  July,  Oct.  15.  Initial 
of  5314c  pd.  Apr.  15,  1964;  68%c  July  15, 
1964  and  regularly  quarterly  since.  Cl.  A 
—  Rate  56c  p.a.  pd.  Feb.,  May.  Aug.,  Nov. 
1.  Initial  14c  pd.  May  1,  1964  and  regu¬ 
larly  since.  Cl.  B  —  Held  privately. 

Long-Term  Debt  —  6%%  Secured  S.F. 
Debentures,  Ser.  A  —  Dated  Apr.  27, 
1967;  due  Apr.  15,  1987.  Int.  Apr.  and  Oct. 
15.  Author,  and  issued  $4,300,000;  o/s  at 
Dec.  31,  1973,  $3,897,000. 

Redeem,  at  106.75  on  or  before  Apr.  15, 
1970;  thereafter  premium  decreasing  by 
0.50  of  1%  p.a.  to  1983;  thereafter  at  par. 
For  s.f.  redeem,  at  par.  Not  redeem,  prior 
to  Apr.  15,  1981,  for  purposes  of  refund¬ 
ing  at  interest  cost  of  less  than  6%%  p.a. 
S.f.  commencing  Apr.  15,  1970,  to  retire 
$91,000  princ.  amt.  or  ser.  A  debs.; 
amount  increasing  annually  to  $267,000  on 
or  before  Apr.  15,  1986. 

Secured  by  a  first  mortgage,  etc.,  on  all 
fixed  assets  and  a  floating  charge  on  all 
other  assets. 

Trustee  —  The  Canada  Trust  Co. 

6%%  Mortgage  Loan  —  O/s  at  Dec.  31, 
1973,  $298,075  due  monthly  to  1989. 

Subsidiary  L.-T.  Debt  —  O/s  at  Dec.  31, 
1973,  $450,000  in  a  loan  non-int.  to  Aug. 
10,  1976,  and  at  5%  thereafter  until  due 
Aug.  10,  1981;  $377,750  in  a  10%  secured 
loan  due  in  10  s.a.  instalments  beginning 
Jan.  30,  1974;  and  $86,773  in  an  8%% 
mtge.  loan  due  monthly  to  1982. 


.FEDERAL  PIONEER  LIMITED 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

— 

Net  sales  . 

61,296 

55,265 

Income  after  oper.  exps.  .  . 

8,009 

7.611 

Net  before  income  taxes  . . . 

6,388 

5,890 

Net  inc.  (excl.  extra,  items) 

3,683 

2,970 

Earnings  per  cl.  A  &  B  sh.: 

On  net  inc.  (excl.  extra,  items) 

$3.31 

$2.70 

Including  extra,  items  . 

3.08 

2.71 

Fully  diluted  basis*  . 

2.98 

2.40 

Cl  A  div.  declared  . 

0.56 

0.56 

$000- 

Cash  . 

84 

1,476 

Total  current  assets  . 

33,579 

29,542 

Prop.,  plant,  equip,  (net)  .  . 

7,656 

7,556 

Total  assets  . 

43,163 

40,217 

Current  loans  pay.  . 

4,742 

3,625 

Long-term  debt  . 

4,897 

4.770 

Shareholders'  equity  . 

23,602 

20,794 

Working:  capital  . 

19,592 

15,485 

•  As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh. 

1973  .  $61,296,463  $3,682,775  $3.31 

1972  .  55,265,422  2,970,414  2.70' 

1971$  .  25,063,376  856,988  0.79 

1971  .  50,815,670  2,162,546  2.04 

1970  .  39,272,817  1,627,661  1.51 


$6  mos.  period  due  to  change  of  fiscal  year- 
end. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Subsidiaries  and  Associated  Cos.  — 
Eastech  Ltd.  —  All  com.  shs.  held;  Truro, 
N.S.  La  Compagnie  Electrique  Pioneer  du 
Quebec,  Inc.  —  Wholly  owned;  Granby, 
Que.  Federal  Electric  (Holdings)  Ltd.  — 
95%  int.;  Wolverhampton,  Eng.  FPE  Aus¬ 
tralia  Pty.  Ltd.  —  97.8%;  int.;  Liverpool, 
Australia.  FPE  South  Africa  (Pty.)  Ltd. 
—  95%  int.;  Johannesburg,  South  Africa. 
Cornell-Dubilier  Electric  Corp.  —  Newark, 
N.J.  Federal  Pacific  Electric  Co.  —  New¬ 
ark,  N.J.  Federal  Pacific  Electric  Ges. 
m.n.  H. — Austria.  Federal  Pacific  Electric 
de  Mexico,  S.A.  de  C.V.  —  Mexico  City. 
Mueller  Brass  Co.  —  Port  Huron,  Mich. 
UV  Industries,  Inc.  —  New  York  City. 


Fischer  &  Porter  (Canada)  Limited 

Head  Off.  —  134  Norfinch  Drive, 

Downsview,  Ont.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Toronto. 

Company  —  (Dom.  1949).  Engaged  in 
the  manufacture  and  distribution  of  elec¬ 
tronic  and  pneumatic  instrumentation, 
chlorination  equipment  and  automated 
data  systems,  with  plant  at  Toronto. 

Fisher  &  Porter  Co.,  Warminster,  Pa., 
holds  all  o/s  cl.  B  shs.  and  91.1%  of  the 
o/s  cl.  A  shs. 

Directors  —  David  Aessim.  chm., 
Warminster,  Pa.;  J.  L.  McGee,  pres.; 
Charles  Rohmann,  Hatboro,  Pa.;  Robert 
Luongo,  Havertown,  Pa.;  J.  A.  Tolson. 
Sec.-treas.  —  Mr.  Saxell. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  768,255  sh.  $1 

ClessB  1,000,000  sh.  1,000,000  sh.  $1 

Class  A  —  Noncum.  Nonvoting  unless 
two  consecutive  dividends  in  arrears 
when  entitled  to  elect  one-fifth  of  direc¬ 
tors.  Entitled  to  dividends  at  same  rate  as 
class  B  subject  to  the  following;  When 
cash  declared  on  class  B,  the  A&B 
shareholders  have  the  option  to  accept 
cash  or  stock;  when  stock  declared  on  the 
B,  the  A  must  accept  pay.  in  A  stock. 

Dividends  —  Class  A  and  B:  None  pd. 
at  present.  Latest  pay.  was  14c  per  sh.  pd. 
Aug.  25,  1967;  14c  per  sh.  pd.  July  16, 
1965;  i/2 c  per  sh.  pd.  Aug.  9,  1963. 

Long-Term  Debt  —  O/s  at  Apr.  30, 
1973,  $137,606  in  a  1V\%  1st  mtge.  loan, 
pay.  monthly,  due  Oct.  1,  1974. 

Associated  company  —  M.  F.  P.  Con¬ 
trols  Ltd.  (50%  owned).  Formed  in  1969 
in  conjunction  with  Worthington  Canada 
Ltd. 

FISCHER  &  PORTER  (CANADA)  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Apr.  30: 

1973 

•1972 

- $000 - 

Net  shipments  . 

2,909 

3,533 

Income  after  operating  exps. 

358 

335 

Net  before  income  taxes  . . .  . 

337 

262 

Net  inc.  (excl  extra,  items) 

185 

138 

Earnings  per  cl.  A&B  share 

$0.08 

On  net  inc.  (excl.  extra,  items) 

$0.10 

Including  extra,  items  . 

0.11 

0.14 

Common  dividends  declared  . 

nil 

nij, 

$000 

Cash  &  mktble.  secs . 

76 

112 

Total  current  assets  . - 

2,903 

2,475 

Prop.,  plant,  equip,  (net)  ... 

550 

550 

Total  assets  . 

3,467 

3,025 

Current  loans  payable  . 

24 

22 

Long-term  debt  . 

138 

161 

Shareholders’  equity  . 

2,568 

2,371 

Working:  capital  . 

2,152 

1,982 

•Restated  to  1973  basis. 

Fiscal  Net 

Net  Earns,  per 

Year  Shipments  Income*  cl. 

A&B  sh. 

1973  .  $2,909,393  $185,000 

$0.10 

1972  .  3,532,603 

137,847 

0  08 

1971  .  3,636.566 

104,125 

0.06 

1970  .  3,532,774 

138,076 

0.16 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


INDUSTRIONICS  (CANADA)  LIMITED 

Head  Off.  —  303  Canada  Bldg.,  Windsor,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co..  Toronto. 

Company  —  (Ont.  1955).  At  last  report,  co., 
through  subsid.,  Industrionics,  Inc.  produced 
and  marketed  new  and  remade  electronic  tubes, 
used  in  resistance  welding  equipment,  in  the 
U.S. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  500,000  sh.  300,000  sh.  n.p.v. 


*Fleetwood  Corporation 

Head  Off.  —  5785  Pare  St.,  Montreal, 
Que.  H4P  1S3.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal  and  Toronto.  Listed 
—  M,  T. 

Company  —  (Que.  1945).  Manufactures 
and  distributes  electronic  products  incl. 
television  sets,  radios,  record  players, 
tape  recorders,  etc.  under  trade  names 
Fleetwood  and  Sylvania.  Plant  at  Mont¬ 
real. 

Sylvania  Electric  (Canada)  Ltd.  of 
Montreal,  a  subsidiary  of  General  Tele¬ 
phone  &  Electronics  International  Inc. 
holds  57%  interest. 

Directors  —  E.  S.  Wilson,  chm.;  B.  N. 
Pollock,  pres.;  M.  F.  Pollock,  Samuel 
Sokoloff,  Hon.  Lazarus  Phillips,  S.  E.  Nix¬ 
on,  Montreal.  Vice-pres.’s  —  R.  E.  Mc¬ 
Grath,  M.  D.  Heller,  F.  H.  Margolick, 
J.  S.  Kolp.  Vice-pres.  &  Sec.-treas.  — 
J.  J.  Kay. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *1,000,000  sh.  670,880  sh.  $1 

*Of  which  8,000  shs.  reserved  for  op¬ 
tions. 

Dividends  • —  None  pd.  at  present.  Pre¬ 
viously,  rate  of  65c  per  sh.  p.a.  pd.  quar¬ 
terly  from  July  15,  1969,  to  Apr.  15,  1970, 
inc.;  special  divd.  of  65c  pd.  Feb.  28,  1969; 
and  65c  p.a.  quarterly  from  June  15,  1963 
to  Dec.  15,  1967,  incl. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  was  $4,800,000  bank  loan  (of  which 
$300,000  is  due  in  1974)  due  in  Dec.,  1981; 
guaranteed  by  GTE  Sylvania  Canada  Ltd. 

Wholly-Owned  Subsidiaries  —  MacMil¬ 
lan  Trading  Limited;  Stone  Cabinet  Mfg. 
Co.  Ltd. 


FLEETWOOD  CORPORATION 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973 

- $000- 

Sales  .  36,749 

Income  after  operating  exps.  d618 

Net  before  income  taxes  ....  (11,391 

Net  inc.  (excl.  extra,  items)  d742 

Earnings  per  common  share  d$I.lt 

Common  dividends  declared  .  nil 


1972 


37,767 
2,240 
1,645 
787 
$1  17 
nil 


-$000 - 


Total 

current  assets  . 

25,665 

22,640 

Deferred 

income  tax  . . . . 

763 

121 

Prop., 

plant,  equip,  (net) 

3,041 

2,971 

Total 

assets  . 

29,169 

25,732 

Current 

loans  payable  . . . 

13,471 

7,804 

Long-term  debt  . 

4,500 

4,800 

Shareholders’  equity  . 

5,733 

6,475 

Working 

capital  . 

6,429 

8,183 

Fiscal 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

.  .  $36,749,472 

d$742,462 

d$l.U 

1972  . 

.  .  37,766,541 

787,144 

1.17 

1971  . 

25,990,370 

30,427 

0.05 

1970  . 

24,938,707 

dl, 257, 676 

dl.87 

1969  . 

29,388,541 

505,984 

0.75 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Gestalt  International  Limited 

Head  Off.  - —  58  West  6th  Ave.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver  and  Toronto.  Listed 
—  V. 

Company  —  (Dom.  1967).  Engaged  in 
automated  cartography,  aerial  mapping, 
geophysical  exploration  and  the  oper¬ 
ation  of  photogrammetric  service  centres. 

During  late  1973  and  early  1974,  co.  ac¬ 
quired  Northway  Consultants  Ltd.  and  its 
subsids.,  Northway  Survey  Corp.  Ltd.  and 
Atlantic  Survey  (1963)  Ltd.,  for  $453,000 
cash  and  496,429  com.  shs.;  and  Survair 
Ltd.  and  its  subsid.,  Survair  International 
Ltd.,  for  $582,400  paid  in  part  by  142,857 
com.  shs.  In  addition,  co.  and  Plessey  Co. 
Ltd.  of  England  agreed  to  form  the 
jointly  owned  photo-mapping  operation 
in  Ireland  to  be  known  as  Plessey /Ges¬ 
talt. 

By  S.L.P.  Apr.  10,  1974,  name  of  co. 
changed  from  Hobrough  Limited  to  pres¬ 
ent  form. 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 


108 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


As  at  Feb.  28,  1974,  Venturtek  Inter¬ 
national  held  808,447  com.  shs.  (24.9% 
int.)  of  the  co. 

Directors  —  J.  S.  Farrell,  pres.;  H.  R. 
Johnston,  vice-pres.;  C.  F.  Murphy  sec.; 
Vancouver;  D.  E.  Drab,  cont..  Port  Co¬ 
quitlam,  B.C.;  J.  N.  Kendall,  R.  A.  Wise- 
ner  D.  E.  Loeb,  C.  N.  Simpson,  W.  H. 
Godfrey,  W.  A.  Dymond,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  200,000  sh.  125,000  sh.  $5 

Com.  4,000,000  sh.  3,243,929  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  30c  p.a.,  cum., 
pay.  semi-annually.  Redeem,  at  par  plus 
accrued  divds.;  same  in  liquidation.  Non¬ 
voting  unless  divds.  in  arrears  for  two 
years,  when  entitled  to  one  vote  per  sh. 

Common  —  Voting. 

Rights  —  Shldrs.  of  record  Nov.  15, 
1972,  given  right  to  purchase  one  com.  sh. 
at  50c  for  each  com.  sh.  held;  rights  ex¬ 
pired  Jan.  5,  1973. 

Capital  Change  —  By  S.L.P.  Feb.  28, 

1974,  author,  com.  stk.  incr.  from  4,000,000 
shs.  to  6,000,000  shs. 

Long  Term  Debt  —  As  at  Feb.  28,  1974, 
co.  had  $400,000  o/s  in  a  bank  loan  at 
lVz%  above  prime  rate,  repay,  monthly 
to  Dec.  1,  1975,  incl.  In  addition,  co.  has 
guaranteed  subsid.  bank  indebtedness  of 
$951,095. 

On  Mar.  12,  1974,  directors  approved 
the  issuance  of  serial  debs,  to  secure 
loans  amounting  to  $747,500  at  9%  p.a. 
The  debs,  are  to  be  convertible  into  496,- 
429  com.  shs. 

Subsidiaries  —  Northway  Consultants 
Ltd.;  Northway  Survey  Corp.  Ltd.;  Atlan¬ 
tic  Survey  (1963)  Ltd.;  Survair  Ltd.;  Sur- 
vair  International  Ltd. 

Accounts  —  Balance  sheet  as  at  June 
30,  1973,  showed  total  assets  of  $1,843,282 
incl.  current  assets  of  $702,484.  Fixed  as¬ 
sets  after  deprec.  amounted  to  $255,158. 
Deferred  costs  totaled  $430,480.  Current 
liabs.  were  $255,024;  long-term  debt, 
$662,987;  and  capital  stock  was  $1,918,450. 

For  the  6  months  ended  June  30,  1973, 
co.  reported  a  net  loss  of  $77,420  on  reve¬ 
nue  of  $351,097. 


International  Systcoms  Limited 

Head  Off.  —  4900  Fisher  St„  Montreal, 
Que.  Exec.  Off.  —  214  Dolomite  Dr., 
Downsview,  Ont.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal. 

Company  —  (Dom.  1958).  Engineers, 
designs  and  manufactures  portable  and 
mobile  radio  telephone  equipment  and 
other  electronic  products.  Operates  3 
plants. 

Directors  —  J.  H.  Baldwin,  pres.;  F.  V. 
Regan,  sec.-treas.;  R.  E.  Bellamy,  M.  P. 
Pick,  Toronto;  J.  W.  Dobson,  P.  F. 
McDonald,  Montreal;  E.  E.  Baker.  Vice- 
pres.’s.  —  L.  P.  Hurtubise,  F.  J.  Looker. 


INTERNATIONAL  SYSTCOMS  LIMITED 


Years  Ended  Apr.  30: 

1923  • 

1972 

- $000- 

Sales  . 

4.554 

5.061 

Income  after  oper.  exps . 

253 

dl8 

Net  before  Income  taxes  . . . 

218 

d60 

Net  Inc.  (excl.  extra.  Items) 

94 

d14B 

Famines  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.02 

d$0.04 

Including  extra,  items  . 

0.03 

dO. 13 

Common  dividends  declared 

nil 

nil 

- $000- 

Total  current  assets  . 

1,682 

1.770 

Prop  ,  plant,  equip,  (net)  .. 

133 

179 

Total  assets  . 

1,816 

i  ,9r>o 

Current  loans  pay . 

845 

955 

I-ong-term  debt  . 

100 

120 

Shareholders'  deficit  . 

837 

960 

Working  capital  . 

86 

dl58 

•Restated  to  1973  basis. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

.  $4,553,725 

$93,786 

$0.02 

1972  . 

.  3,240.525 

dl  6.468 

dO.Ol 

1971  .. 

2,551.000 

d94.000 

<10.03 

1970 

.  2,716.593 

<1423,951 

dO. 17 

1969  . . 

.  3,869,468 

d474.189 

<10.35 

•As 

reported  originally. 

without 

restatement: 

excludes  extraordinary  items. 


Capital  Stock — Author.  Outstand.  Par 
Preferred  5,000  sh.  nil  $100 

Common  5,000,000  sh.  3,360,676  sh.  n.p.v. 

Preferred  —  5%  redeemable. 

Wholly  Owned  Subsidiaries  —  R.  H. 
Nichols  Co.  Ltd.  —  Imports,  modifies, 
sells  and  repairs  indicating  instruments 
and  recorders. 

Systcoms  Inc.  —  Plattsburg,  N.Y.  Pro¬ 
ducer  of  radio-telephone  equipment  for 
the  U.S.  market. 


*Leigh  Instruments  Limited 

Head  Off.  —  275  Slater  St.,  Ottawa, 
Ont.,  KIP  5H9.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto.  Listed  —  T  (com. 
only). 

Company  —  (Dom.  1961).  Directly  and 
through  subsidiaries,  designs,  develops 
and  manufactures  a  variety  of  electronic 
equipment  for  the  aircraft,  communi¬ 
cations,  computer  and  other  industries. 
Co.  has  plant  at  Carleton  Place,  Ont. 

Directors  —  J.  J.  Shepherd,  chm.,  Carle- 
ton  Place,  Ont.;  J.  R.  B.  Steacie,  pres.; 
M.  W.  Bormann,  sr.  vice-pres.  &  sec.- 
treas.,  Ottawa,  B.  H.  Young,  Almonte, 
Ont.;  P.  Van  Vlack,  J.  J.  Green,  R.  B. 
Whiting,  Ottawa;  Maurice  Price,  Carleton 
Place,  Ont.;  W.  C.  Hickling,  J.  L. 
MacKay,  A.  D.  Holt,  D.  A.  Sheperd,  To¬ 
ronto;  E.  J.  Pollock,  Inglewood,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  100,000  sh.  $50 

$2.60  Series  A  26,705  sh. 

Common  14,000,000  sh.  2,090,119  sh.  n.p.v. 

tAt  June  30,  1973,  187,041  shs.  reserved 
for  conversion  of  pref.  shs.  and  exercise 
of  options. 

1st  Pref.,  Series  A  —  Entitled  to  $2.60 
p.a.  payable  quarterly,  cum.  In  liquida¬ 
tion  entitled  to  $50  plus  accrued  divds. 
Redeemable  on  30  days  notice  at  $52  plus 
accrued  divds.;  same  in  voluntary  liqui¬ 
dation.  Convertible  into  com.  stock  on 
basis  of  3  com.  shs.  for  each  pref.  sh.,  to 
May  1,  1976,  inc.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  Publicly  offered  at 
$50  in  Apr.,  1968. 

Common  —  One  vote  per  share. 

Options  —  O/s  at  June  30,  1973,  on  76,- 
600  com.  shs.  exer.  at  $6  to  $9  per  sh.  to 
1981. 

Capital  Changes  —  Common  stock  split 
2  new  for  1  old  in  Dec.,  1969. 

Dividends  —  Ser.  A  Pref.  —  Entitled  to 
$2.60  p.a..  pay.  quarterly,  on  1st  of  July, 
Oct.,  Jan.,  and  April.  Initial  39c  pd.  July 
1,  1968;  65c  a  sh.  pd.  quarterly  since. 
Com.  —  None  paid  to  date. 

Long-Term  Debt  —  O/s  at  June  30, 
1973,  $1,450,000  term  bank  loan  due  $25,- 


LEIGH  INSTRUMENTS 

LIMITED 

Years  Ended  June  30: 

1973 

1972 

- $000- 

Sales  . 

30,488 

24,885 

Income  after  oper.  exps.  . . . 

2,791 

2,399 

Net  before  Income  taxes  . . . 

1,884 

1,426 

Net  Inc.  (excl.  extra,  items) 

1.059 

845 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items) 

$0.47 

$0.37 

Including  extra,  items  .... 

0.45 

0.35 

Fully  diluted  basis*  . 

0.43 

0.34 

Common  dividends  declared  . 

nil 

nil 

$000- 

Total  current  assets  . 

12,542 

10,831 

Excess  cost  over  bk.  value. 

subs.  shs.  acq . 

12,628 

12,690 

Prop.,  plant,  equip,  (net)  . 

6,114 

5.953 

Total  assets  . .  . 

31,573 

29.825 

Current  loans  pay . 

1,586 

1,632 

Long-term  debt  . 

1,865 

1,731 

Shareholders’  equity  . 

22,584 

21,585 

Working  capital  . 

5.847 

4,709 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $30,468,243  $1,059,132  $0.47 

1972  .  24,884,940  844.599  0.37 

1971  .  21.967,816  <1608.772  d0.33 

1970  .  25.036.869  1.364,995  0.65 

1969  .  15,790.540  922,737  0.55 


•As  reported  orlglnnlly,  without  restatement: 
excludes  extraordinary  items. 


000  monthly;  $346,406  int.-free  govt,  loan 
due  to  1976;  $500,000  8%  govt,  loan  due 
$4,740  princ.  and  int.  monthly;  and  $37,697 
8%  loan  due  1974. 

Wholly-Owned  Subsidiaries 

Avionics  Division;  Leigh  Systems  Inc., 
Syracuse,  N.Y.;  Epsylon  Industries  Ltd., 
Middlesex,  Eng.;  Leigh  G.m.b.H.,  Munich, 
West  Germany. 

Components  Division:  C.  R.  Snelgrove 
Co.  Limited,  Toronto;  Avionics  Ltd. 
Niagara-on-the-Lake,  Ont.;  Quality  Her- 
metics  Ltd.,  Toronto,  O.  &  W.  Electronics 
Ltd.,  Scarborough,  Ont. 

Controls  Division:  Leigh  Controls  Ltd. 

Marsland  Division:  Marsland  Engineer¬ 
ing  Ltd.,  Waterloo,  Ont. 

Technology  Division;  Space  Optic  Ltd., 
Ottawa;  Leigh  Technology,  Ottawa. 


*Magna  International  Inc. 

Head  Off.  —  355  Wildcast  Rd.,  Downs¬ 
view,  Ont.  M3J  2N5.  Trans.  Agent  —  The 

Canada  Trust  Co.,  Toronto.  Listed  — 
(com.  only). 

Company  —  (Ont.  1961).  Fabricates 
metal,  sheet  metal  and  structural  steel, 
produces  automotive  trim  parts  and  man¬ 
ufactures  high  precision  components  for 
the  electronics  and  aircraft  industry. 

In  Aug.,  1972,  co.  acquired  Vernomatic 
Ltd.,  a  manufacturer  of  automotive  trim 
parts,  for  $93,100  cash. 

In  June,  1973,  co.  acquired  80%  of  the 
o/s  shs.  of  P  &  F  Tool  &  Die  Inc.  which, 
in  turn,  acquired  the  net  assets  of  a  part¬ 
nership,  P  &  F  Tool  &  Die  Manufac¬ 
turing  Co.  In  1973,  co.  also  acquired  all 
the  shs.  of  Paul  B.  Helliwell  Ltd. 

Co.  name  changed  from  Magna  Elec¬ 
tronics  Corporation  Limited  by  S.L.P. 
dated  Jan.  2,  1973. 

Directors  —  F.  Stronach,  chm.,  New¬ 
market,  Ont.;  B.  V.  Pabst,  vice-chm., 
Georgetown,  Ont.;  Helmut  Hofmann, 
pres.,  Thornhill,  Ont.;  M.  G.  Kingsburgh, 
vice-pres.  fin.  &  sec.:  J.  A.  Langford,  W. 
S.  Storey,  P.  B.  Helliwell,  Toronto;  Roy 
Kennedy,  Weston,  Ont. 

Capital  Stock — Author.  Outstand.  Par 

6  ¥2%  Pfce.  9,093  sh.  1,593  sh.  $100 

Common  *1,000,000  sh.  567,000  sh.  n.p.v. 

*Of  which  101,419  shs.  reserved  for  con¬ 
version  of  debs,  and  o/s  options. 

Pfce. —  $6.50  p.a.  cum.  Entitled  to  par  in 
liquidation.  Redeemable  at  $105  per  sh. 
Annual  s.f.  commencing  Jan.  1,  1963,  of 
amount  equal  to  2%  of  par  value  of  pref. 
sh.  issued  at  end  of  preceding  fiscal  year, 
or  3%  of  net  profits  for  preceding  fiscal 
yr„  whichever  is  greatest.  Nonvoting  un¬ 
less  eight  quarterly  divds.  in  arrears, 
when  one  vote  per  sh.  and  as  a  class 
elects  one  director  annually. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  July  31,  1973,  to  ac¬ 
quire  1.500  shs.  at  $7.43  per  sh.  to  1978. 

Dividends  —  6^%  Pfce.  —  Rate  $6.50 

.a.  pd.  regularly  quarterly  March.  June, 

ept.  and  Dec.  1.  Common  —  Rate  of  10c 
per  sh.  p.a.  estab.  with  initial  2’6c  pd. 
Dec.  1,  1966. 

Long-Term  Debt — 6)4%  Subord.  S.F. 

Conv.  Debs.  —  Dated  Dec.  1,  1967;  due 
Dec.  1,  1987.  Interest  June  and  Dec.  1. 
Author.,  issued  $2,000,000;  o/s  at  July  31. 
1973,  $1,636,000. 

Redeem,  at  106.50  on  or  before  Dec.  1. 
1968;  premium  decreasing  035  of  1%  p.a. 
to  Dec.  1,  1984:  thereafter  premium  de¬ 
creasing  0.30  of  1%  p.a.  to  Dec.  31,  1986; 
thereafter  at  par.  Non-redeem.  prior  to 
Dec.  1,  1977  lor  refunding  below  6V4% 
p.a.  Annual  s.f.  to  retire  $75,000  in  each  of 
the  years  1969  to  1986,  incl. 

Conv.  into  com.  stk.  on  basis  of  60  1779 
shs.  for  each  $1,000  principal  amt.  to  Dec 
1,  1977. 

Trustee  —  The  Canada  Trust  Co. 

Capital  Assistance  Grants  —  O/s  at 
July  31.  1973,  $119,246.  due  to  1978. 

Other  Long-Term  Debt  —  O/s  at  July 
31,  1973,  were  $177,305  8%  secured  mtges 
pay.  due  to  1993:  $883,454  9¥:'1-12'T  sc 
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cured  notes  pay.;  $21,000  7^%  Industrial 
Development  Bank  loans;  and  $280,000 
non-int.  bearing  notes. 

Wholly-Owned  Subsidiaries  —  Motor 
Specialty  Mfrs.  (Ontario)  Ltd.;  Multi- 
matic  Investments  Ltd.;  Unimade  Ltd.; 
Ram  Air  Ltd.;  Motomatic  Ltd.;  Dieomatic 
Inc.;  Nack  Industries  Co.  Ltd.;  Verao- 
matic  Ltd.;  Paul  B.  Helliwell  Ltd. 

Affiliated  Company  —  P&F  Tool  &  Die 
Inc.  —  (80%  int.). 


MAGNA  INTERNATIONAL.  INC. 


Years  Ended  July  31: 

1973 

1972 

- $000- 

Sales  . 

23,759 

12,963 

Income  after  oper.  exps.  . 

2,319 

1,426 

Net  before  income  taxes  . 

1,607 

910 

Net  income  . 

808 

482 

Earnings  per  common  share 

$1.44 

$0.76 

Fully  diluted  basis*  . 

1.31 

0.70 

Common  dividends  declared  . 

0.10 

0.10 

- $000- 

Cash  &  s.t.  deposits  . 

nil 

69 

Total  current  assets  . 

6,206 

3,732 

Prop.,  plant,  equip,  (net)  . . . 

3,745 

3,119 

Total  assets  . 

12,382 

9,216 

Current  loans  pay . 

1,437 

834 

Long-term  debt  . 

2,503 

2,458 

Shareholders’  equity  . 

4,837 

3,971 

Working  capital  . 

1,588 

1,177 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $23,759,291  $807,705  $1.44 

1972  .  12,962,720  431,902  0.76 

1971  .  10,399,808  42,763  0.06 

1970  .  9,935,000  328,959  0.64 

1969  .  6,845,656  257,353  0.57 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Magnasonic  Canada  Ltd. 

Head  Off.  —  8191  Montview  Rd.,  Mont¬ 
real,  Que.  H4P  2L6.  Trans.  Agent  — 
Montreal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Calgary  and  Vancouver.  Listed 
—  M,  T. 

Company  —  (Dom.  1954).  Distributes 
across  Canada  a  wide  range  of  electronic 
and  home  entertainment  products.  Brand 
names  include  Sanyo,  Grundig,  .<JVC  Ni- 
vico,  Goodman  Soundesign,  and  Ken¬ 
wood.  Co.  also  assembles  television  sets 
through  its  50%  owned  subsidiary,  Sanyo 
Canada  Ltd. 

In  Aug.  1973,  co.  acquired  51%  interest 
in  Superior  Electric  Ltd.  of  Pembroke, 
Ont. 

In  late  1973,  co.  acquired  assets  of  Carp- 
co  Research  &  Engineering  Inc.,  a  Jack- 
son,  Fla.  producer  of  mineral  separation 
equipment,  for  450,000  com.  shs. 

Directors  —  I.  Klein,  chm.;  B.  Klein, 
pres.;  E.  Marx,  exec,  vice-pres.,  Montreal; 
R  Klein,  vice-pres.,  Toronto;  L.  Rosentz- 
veig,  W.  C.  Corbett,  M.  Cohen,  Mont¬ 
real. 


MAGNASONIC  CANADA  LTD. 


Years  Ended  Dec.  31:  1972  1971 

-  $000  - 

Total  revenue  .  30,299  26,452 

Income  after  operating  exps.  3,417  2,919 

Net  before  income  taxes _  2,693  2,254 

Net  inc.  (excl.  extra,  items)  1,361  1,124 

Earnings  per  common  share: 

Ou  net  inc.  (excl.  extra,  items)  $1.05  $0.96 

Including  extra,  items  .  1.05  0.88 

Common  dividends  declared  .  nil  nil 


■ $000  • 


Cash  . . . 

332 

101 

Total  current  assets  . . . . 

20,104 

14,990 

Prop.,  plant,  equip,  (net) 

894 

713 

Total  assets  . 

_  21,457 

15,841 

Current 

loans  payable  . . 

....  5,900 

2,900 

Shareholders'  equity  . . . . 

_  7,830 

6,390 

Working  capital . 

6,477 

5,540 

Fiscal 

Total 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh.* 

1972  .... 

.  .  $30,298,869 

$1,361,287 

$1.05 

197!  .... 

26,452,093 

1,124,034 

0.96 

1970t  ... 

16,644,357 

507,757 

0.51 

1970  .... 

15,163,003 

505,006 

0.58 

1969  .... 

11,323,691 

395,898 

0.53 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•Adjusted  for  stock  split. 
t9  mos.  ended  Dec.  31,  1970. 


Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,311,000  sh.  n.p.v. 

‘May  3,  1974. 

Options  —  O/s  on  56,100  shs.  at  $16.50  to 
$13.95  per  sh.  to  Sept.  1, 1977. 

Subsidiaries  —  Perfect  Mfg.  &  Supplies 
(Ontario)  Ltd.,  (wholly  owned);  Sanyo 
Canada  Ltd.  (50%  int.);  Torobin  Adver¬ 
tising  Ltd.  (wholly  owned) ;  Superior 
Electric  Ltd.  (51%  int.) 


Microdyne  Modular  Electronics 
Systems  Ltd. 

Head  Off.  —  1562  West  6th  Ave.,  Van¬ 
couver  9,  B.C.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Vancouver. 

Company  —  (B.C.  1964).  Engaged  in 
the  development,  manufacture  and  sale  of 
moisture  detection  equipment  for  use  in 
the  plywood  and  dimensional  lumber  in¬ 
dustries. 

At  Aug.  1,  1973,  officers  and  directors 
as  a  group  owned  953,500  shs.  (79%  of 

o/sL 

Directors  —  S.  O.  Tjelta,  pres.;  R.  C. 
Bradford,  sec.-treas.;  G.  A.  Kent,  Lynn 
Woodside,  Vancouver;  G.  E.  Hawk,  Pen¬ 
ticton,  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,206,225  sh.  n.p.v. 

*At  Aug.  1,  1973;  750,000  shs.  escrowed. 

In  Aug.  1973,  250,000  shs.  were  offered 
on  a  best  efforts  basis  at  $1  per  sh. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  at  Apr.  30, 
1973,  showed  total  assets  of  $707,906.  Cur¬ 
rent  assets  of  $68,553  included  cash  and 
equivalent  of  $47,006.  Equipment,  etc., 
was  $18,894;  research  and  development 
costs  $18,701;  product  design  $600,000. 
Curr.  liabs.  were  $104,081;  agreement 
payable  $9,603;  shareholders’  equity  $594,- 
222. 

For  year  ended  Apr.  30,  1973,  sales  to¬ 
taled  $101,756  and  other  income  was  $7,- 
131.  Net  loss  was  $147,747  including  amor¬ 
tization  of  $75,000  of  product  design  and 
$21,000  loss  on  chattel  mtge. 


^Microsystems  International  Ltd. 

Head  Off.  —  1600  Dorchester  Blvd.  W., 
Montreal,  Que.  H3H  1P9.  Mailing  Add.  — - 
P.O.  Box  6137,  Stn.  A,  Montreal  H3C  3A7. 
Trans.  Agent  —  Montreal  Trust  Co.,  Hali¬ 
fax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  M,  T, 
V. 

Company  —  (Dom.  1969).  Engaged  in 
production  and  marketing  of  micro-elec¬ 
tronic  products.  By  agreement  dated  Mar. 
29,  1969,  co.  acquired  certain  assets  of 
Northern  Electric  Co.,  Ltd.  for  $6,944,877, 
payable  by  issue  of  2,600,000  shares  and 
warrants  to  purchase  an  additional  430,- 
000  shares.  An  assembly  plant  is  located 
in  W.  Malaysia  and  mkt.  offs,  throughout 
the  world. 

Northern  Electric  Co.,  Ltd.  beneficially 
held,  directly  or  indirectly,  68.47% 
(4,550.009  shs.)  of  the  com.  stk.  o/s  at  Mar. 
25,  1974. 

Directors  —  J.  C.  Lobb,  chm.;  V.  O. 
Marquez,  vice-chm.;  H.  L.  Webster,  pres.; 
R.  F.  Doyle,  Maurice  Price,  P.  R.  Gen- 
dron,  C.  S.  Malone,  R.  C.  Scrivener,  B.  W. 
King,  all  Montreal.  Vice-Pres’s.  —  C.  N. 
Berglund,  J.  L.  Chenail.  Sec.-Treas.  — 
Marc  Regnier.  Vice-pres.  &  Compt.  —  J. 
J.  Donnelly. 

Capital  Stock— Author.  Outstand.  Par 
Com.  8,000,000  sh.  6,644,109  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  94,- 
750  shs.  exer.  at  $4.97  to  $8.55  per  sh.  to 
1979;  addit.  61,150  shs.  reserved  for  future 
options. 

Warrants  —  O/s  at  Dec.  31,  1973,  to  buy 
430,000  shs.  at  $13.50  per  sh.  to  Apr.  1, 
1979. 

Capital  Changes  —  2,000,000  com.  shs. 
offered  in  1970  as  part  of  a  Bell  Canada 
rights  offering;  1,500,000  com.  shs.  iss.  in 


1973  under  agreement  with  Northern 
Electric  Co.,  Ltd.  whereby  the  latter 
agreed  to  subscribe  and  pay  for  1,950,000 
com.  shs.  of  the  co. 

Dividends  —  None  pd. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $5,117,000  in  an  interest-free  loan 
payable  to  the  gov’t,  of  Canada  for 
equipment  purchases.  The  gov’t,  has  also 
provided  the  co.  with  condit.  grants 
which  have  been  deducted  from  related 
assets. 

Wholly-Owned  Subsidiaries  —  Micro¬ 
systems  International  GmbH  (Germany). 
Microsystems  International  Sendirian 
Berhad  (Malaysia).  Microsystems  Inter¬ 
national  Inc.  (U.S.A.). 

Other  Interest  —  Monolithic  Memories 
Inc.  —  12.45%  owned. 

MICROSYSTEMS  INTERNATIONAL  LIMITED 


(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973  • 

- $000 

1972 

Sales  . 

20,475 

12,303 

Loss  after  oper.  exps . 

8,575 

6,640 

Govt,  grants  . 

2,426 

4,639 

Net  loss  . 

10,146 

4,193 

Loss  per  common  share  .... 

$1.99 

$0.83 

Common  dividends  declared  . 

nil 

- $000 

nil 

Cash  . 

334 

145 

Total  current  assets  . 

18,239 

13,873 

Prop.,  plant,  equip,  (net)  .. 

17,749 

18,569 

Total  assets  . 

37,388 

33,442 

Current  loans  pay . 

11,804 

5,304 

% 

Long-term  debt  . 

5,117 

14,010 

Shareholders’  equity  . 

15,068 

9,688 

Working  capital  . 

1,036 

4,129 

•Restated  to  1973  basis. 


Fiscal  Net  Loss  per 

Year  Sales  Loss*  com.  sh. 

1973  ......  $20,475,000  $10,146,000  $1.99 

1972  .  12,303,000  4,193,000  0  83 

1971  .  9,094,000  6,404,000  1.27 

1970  .  6,310,000  7,105,000  1.54 

1969  .  5,881,777  3,279,784  1.26 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Noma  Industries  Limited 

Head  Off.  —  375  Kennedy  Rd., 

Scarborough,  Ont.  M1K  2A3.  Trans.  Agent 
—  Montreal  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Regina,  Calgary  and  Van¬ 
couver.  Listed  - —  T,  M. 

Company  —  (Ont.  1954).  Directly  and 
through  subsids.  designs,  manufactures 
and  sells  Christmas  decorative  electrical 
and  non-electrical  products  and  a  wide 
variety  of  other  electrical  wired  products. 
Operations  are  carried  out  at  four  plants 
in  Ont.  and  one  in  the  U.S. 

Co.  name  changed  from  Beck  Electric 
Manufacturing  Company  Limited  on  Aug. 
28,  1972. 

As  at  Apr.  4,  1974,  the  Beck  family  held 
approx.  62%  of  the  o/s  shs. 

Directors  —  Theresa  Beck,  chm.;  H.  T. 
Beck,  pres.;  R.  A.  Koehler,  vice-pres.  & 
sec.;  Donald  Rafelman,  A.  A.  Wedd,  To¬ 
ronto.  Treas.  —  Mark  Waldman.  Cont.  — 
Meinrad  Meerkamper. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  1,017,000  sh.  n.p.v. 

Capital  Changes  —  In  Aug.,  1972,  45,000 
unissued  pfce.  shs.,  $10  par,  reclassified  as 
45,000  unissued  com.  shs.,  n.p.v.;  52,940 
unissued  com.  shs.  subdivided  into  1,279,- 
000  unissued  com.  shs.;  and  2,060  issued 
com.  shs.  subdivided  into  721,000  issued 
com.  shs.  In  Oct.,  1972,  260,000  com.  shs. 
offered  publicly  at  $8.75  per  sh. 

Dividends  —  Rate  of  20c  p.a.,  pay. 
semi-annually,  estab.  with  initial  10c  per 
sh.  pd.  Aug.  15,  1973. 

Long-Term  Debt  —  At  Dec.  25,  1973, 
subsids.  had  o/s  $1,306,240  in  term  bank 
loans  due  1976-78;  $106,500  in  int-free  for¬ 
givable  loan  to  the  Ontario  Development 
Corporation:  $300,893  in  a  914%  mtge.  <Ve 
Sept.  1,  1991  and  repay.  $34,788  p.a.;  $1,- 
223,258  in  an  8%%  mtge.  due  Dec.  1, 
1993  and  repay.  $131,076  p.a.;  and  $98,421 
in  an  8%%  mtge.  due  Sept.  28,  1977 
and  repay.  $20,000  p.a. 

Subsidiaries  —  Noma  Lites  Canada  Ltd. 
(100%  owned)  and  its  subsids.  Cable-Tech 
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Wire  Company  Ltd.  (100%  owned)  and 
MLnden  Nominees  Ltd.  (50%  owned); 
Noma  Displays  Ltd.  (100%  owned): 
Noina  Realty  Ltd.  (100%  owned);  Noel 
Lighting-  Ltd.  (100%  owned;  inactive); 
Beck  Manufacturing:,  Inc.  (80%  owned). 

NOMA  INDUSTRIES  LIMITED 


Years  Ended  Dec.  25:  1973  *1972 

- $000 - 

Sales  .  18,172  13,659 

Income  after  operating  exps.  3,308  2,385 

Net  before  Income  taxes  ....  2,225  1,779 

Net  Inc.  (excl.  extra,  items)  1,275  904 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  itemsl  $1.25  $1.17 

Including  extra,  items  .  1-25  0.94 

Common  dividends  declared  .  0.10  nil 

- $000 - 

Cash  .  149  128 

Total  current  assets  .  9,544  5,921 

Prop.,  plant,  equip,  (net)  . . .  6,577  5,442 

Total  assets  . 16,717  11,984 

Current  loans  payable  .  4,695  1,616 

Long-term  debt  .  2,692  2,746 

Shareholders’  equity  .  6,587  5,396 

Working  capital  .  2,868  2,570 

•Restated  to  1973  basis. 


‘Northern  Electric  Company,  Limited 

Head  Off.  —  1600  Dorchester  Blvd.  W., 
Montreal,  Que.  H3H  1R1.  Mailing  Add.  — 
P.O.  Box  6123,  Montreal,  Que.  H3C  3J5. 
Trans.  Agent  —  Co.  office  at  Montreal 
and  Toronto;  Montreal  Trust  Co.,  Halifax, 
Winnipeg,  Regina,  Calgary  and  Van¬ 
couver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1914).  Manufactures 
from  centres  across  Canada  telephone 
sets,  and  wide  ranges  of  communication 
type  electronic  equipment.  Parent  co.  is 
also  major  customer. 

Bell  Canada  (which  see)  held  90.1%' 
(23,562,500  shs.)  of  the  com.  stk.  o/s  fol¬ 
lowing  the  public  offering  in  late  1973. 

Directors  —  R.  C.  Scrivener,  chm.;  J.  C. 
Lobb,  pres.  &  chief  exec,  officer,  Mont¬ 
real;  E.  O.  Bridges,  exec,  vice-pres.; 
Beaconsfield,  Que.;  C.  G.  Millar,  exec, 
vice-pres.,  Mississauga,  Ont.;  A.  J.  de 
Grandpre,  H.  H.  Lank,  W.  F.  Light,  J. 
A.  Ogilvy,  Charles  Perrault,  Gerard 
Plourde,  Montreal;  Georges  de  Lery  De¬ 
mers,  St.  Nicolas,  Que.;  V.  O.  Marquez, 
St.  Lazare,  Que.;  J.  D.  Gibson,  R.  S.  C. 
Hurlbut,  J.  C.  Thackray,  Toronto;  W.  M. 
Young,  Vancouver.  Exec.  Vice-Pres.’s.  — 
R.  F.  Doyle,  W.  R.  Johnston,  K.  H.  Wood- 
ley.  Vice-Pres’s.  —  C.  A.  Anderson,  W.  C. 
Benger,  G.  R.  Boyer,  W.  C.  Cawthon,  R. 
T.  Cottier,  D.  A.  Climan,  R.  A.  Fortier,  W. 
J.  Pardy,  W.  T.  Simpson,  W.  A.  Thomp¬ 
son,  Elliott  Turcot,  D.  G.  Vice,  J.  P.  Ville- 
neuve,  Quentin  Ball.  Vice-pres.  &  Cont. 
—  W.  L.  Glasspoole.  Corp.  Sec.  J.  A.  B. 
Reed.  Treas.  —  B.  A.  Russel. 

Capital  Stock — Author.  Outstand.  Par 
Common  39,000,000  sh.  26.162,500  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  dated 
Oct.  24,  1973,  author,  capital  incr.  from  2,- 
250,000  shs.  to  3,000,000  shs.,  then  author, 
and  o/s  shs.  split  on  a  13  new  for  1  old 
basis.  In  Dec.,  1973,  a  public  offering  of 
2,600,000  treas.  shs.  made  at  $15  per  sh. 

Dividends  —  Present  rate  50c  per  sh. 
p.a.  pay.  quarterly,  estab.  with  1214c  per 
sh.  pd.  Mar.  29,  1974  (initial  since  public 
offering). 

Long-Term  Debt 

Note  —  Effective  Nov.  1,  1973,  int.  rates 
on  s.f.  debs,  were  incr.  by  %  of  1%  p.a. 
Rates  shown  below  reflect  this  increase. 


Private  Iss.  Due  *0/s 

S.F.  Debs.:  $000s 

4%%  Nov.,  1976  6,000 

53i%,  1962  Ser.  Dec.,  1982  12.000 

614%,  Ser.  C  Apr..  1986  11,264 


9^%  S.F.  Debentures,  Series  D  — 

Dated  Apr.  30.  1970;  due  Apr.  30,  1990.  Int. 
Apr.  30  and  Oct.  31;  at  914%  p.a.  prior  to 
Nov.  1,  1973,  incr.  to  93.i%  p.a.  on  that 
date.  Author,  and  iss.,  $40,000,000;  o/s  at 
Dec.  31.  1973,  $35,200,000.  Co.  called  for 
redempt.  on  Apr.  30,  1974,  $1,200,000  at 
par  for  s.f. 


Redeem,  on  or  before  Apr.  30,  1971,  at 
109.50,  premium  decreasing  by  14  of  1% 
p.a.  to  1989;  thereafter  at  par.  S.f.  at  par. 
Not  redeem,  for  refund,  prior  to  Apr.  30, 
1985,  at  an  interest  cost  of  less  than  914%. 

Sinking  fund  to  retire  3%  issued  prin¬ 
cipal  p.a.  on  Apr.  30,  1971-89,  incl. 

Trustee  —  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $5,117,000. 

Subsidiaries 

Dominion  Sound  Equipments  Ltd.  — 
100%  owned;  inactive.  Microsystems  In¬ 
ternational  Ltd.  —  (which  see)  68.48% 
owned.  Nedco  Ltd.  —  100%  owned;  Mont¬ 
real  distributor  of  electrical  and  other 
products  with  its  97.71%  owned  subsid.. 
Zenith  Electric  Supply  Ltd.  (which  see). 
Northern  Electric  Caribbean  Ltd.  —  100% 
owned;  inactive.  Northern  Electric  Co. 
(Ireland)  Ltd.  —  100%  owned),  Galway. 
Northern  Electric  Telekomunikasyon  A.S. 
—  51%  owned;  Istanbul,  Turkey.  North¬ 
ern  Telecom,  Inc.  —  100%  owned;  manu¬ 
facturer  in  Boston  with  subsids..  North¬ 
east  Electronics  Corp.  (99.9%  owned)  and 
Northern  Telecom  Aviation  Inc.  (100% 
owned). 

Affiliated  Cos.  —  Bell-Northern  Re¬ 
search  Ltd.  —  49%  owned;  Ottawa,  An- 
com  Systems  Ltd.  —  50%  owned. 


NORTHERN  ELECTRIC  CO.,  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  612,821  534,313 

Income  after  oper.  exps.  . . .  78,019  58,857 

Net  before  income  taxes  . . .  58,658  42,254 

Net  inc.  (excl.  extra,  items)  32,030  20,295 

Earnings  per  common  share:* 

On  net  inc  (excl.  extra,  items)  $1.35  $0.86 

Including  extra,  items  .  1.35  0.85 

Common  dividends  declared*  0.50  0.50 


- $000 - 

Cash  &  s.t.  investments  ....  69,367  52,207 

Total  current  assets  .  360,055  260,109 

Prop.,  plant,  equip,  (net)  ..  119,043  109,113 

Total  assets  .  492,255  376,435 

Current  loans  pay .  26,279  7,066 

Long-term  debt  .  69,581  73,519 

Shareholders’  equity  .  245,049  192,087 

Working  capital  .  210,362  175,249 


•Reflects  13-for-l  stock  split  in  Oct.  and  sub¬ 
sequent  public  offering  in  Dec.,  1973. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.a 

1973  .  $612,821,000  $32,030,000  $1.35 

1972  .  534,313,000  20,295,000  0.85 

1971  .  576,296.000  12,611,000  0.54 

1970  .  563,611,000  5,025,000  0.17 

1969  .  482,523,000  10,976,000  0.52 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•Adjusted  to  reflect  13-for-l  stock  split  in 
1973. 


‘Sangamo  Company,  Limited 

Head  Off.  —  215  Laird  Dr.,  Toronto, 
Ont.  M4G  3X1.  Trans.  Agents  —  Co.’s  of¬ 
fices  in  Toronto.  Listed  —  M. 

Company  —  (Dom.  1913).  Manufactures 
electrical  metering  equipment,  mete¬ 
orological  radiosondes  and  electric  vac¬ 
uum  motor  units  and  distributes  electric 
meters,  time  switches  and  related  equip¬ 
ment.  Plants  are  at  Toronto,  Ont.,  and 
Three  Rivers,  Que. 

Sangamo  Electric  Co.  of  Springfield,  Ill., 
holds  70.6%  of  o/s  shs. 

Directors  —  A.  E.  Van  Clieaf,  pres.;  J. 
A.  McDougald,  J.  M.  Tory,  Toronto; 
Andre  Monast,  Quebec  City,  Que.;  C.  E. 
Vancil,  R.  H.  Davies,  Toledo,  Ohio;  C.  H. 
Lanphier  Springfield,  Ill.  Vice-Pres.  — 
W.  B.  Balk  V.  E.  Dickson,  P.  Greig.  Vice- 
Pres.  &  Sec. -Treas.  —  J.  Logan.  Vice- 
pres.  &  Gen.  Mgr.  —  M.  R.  Sabiston. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  181,212  sh.  n.p.v. 

Capital  Changes  —  Com.  stk.  split  4 
new  for  1  old  in  Nov.,  1946. 

Dividends  —  Present  rate  $3  p.a.  estab. 
with  quarterly  pay.  of  75c  per  sh.  on  Mar. 

27,  1974.  Previously,  pd.  $2  p.a.  from  Mar. 

28.  1973,  to  Dec.  27,  1973,  incl.  Extra  of  50c 


pd.  Dec.  27,  1973.  Divds.  in  recent  fiscal 
years  declared  as  follows: 


1964  $0.20  1970  ....  $1.00 

1965  0.30  1971  ...  1.40 

1966  0.40  1972  ...  1.70+0.30 

1967-69  nil  1973  ...  2.00+0.50 


Long-Term  Debt  —  6%  Secured  S.F. 
Debentures,  Series  A  —  Dated  Dec.  15. 
1962;  due  Dec.  15,  1982.  Interest  June  and 
Dec.  15.  Issued  $2,000,000;  o/s  at  Dec.  31, 
1973,  $547,000. 

Redeemable  at  105  to  Dec.  15,  1968; 
thereafter  premium  decreasing  %  of  1% 
annually  to  Dec.  15,  1977;  thereafter  at 
par. 

Trustee  —  Crown  Trust  Co. 


SANGAMO  COMPANY,  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  sales  .  13,966  11.294 

Income  after  oper.  exps.  ...  2,676  1,894 

Net  before  income  taxes  . . .  2,414  1,680 

Net  inc.  (excl.  extra,  items)  1,370  887 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $7.56  $4.89 

Including  extra,  items  .  7.56  5.09 


Common  dividends  declared.  2.00  +  0.50  1.70  +  0.30 


Cash  &  s.t.  invest . 

Total  current  assets  .... 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . . . 

Working  capital  . 

•Restated  to  1973  basis. 


Fiscal  Net 

Year  Sales 

1973  .  $13,966,382 

1972  .  11,294,301 

1971  .  9,506,660 

1970  .  11,797,316 

1969  .  14,093,851 


-$000- 


412 

600 

6,381 

5,136 

1,831 

1,652 

8,502 

7,034 

150 

547 

559 

5,986 

5,069 

3,946 

Net  Earns,  per 

Income* 

com.  sh. 

$1,370,294 

$7.56 

886,620 

4.89 

626,275 

3.48 

555,149 

3.06 

349,576 

1.93 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Rd.,  Con¬ 
cord,  Ont.  Trans.  Agents  —  Guaranty 
Trust,  Toronto.  Listed  —  T  (com.  only). 

Company  —  (Ont.  1960).  Develops  and 
manufactures  scientific  and  geophysical 
instruments  and  audio  products,  and  geo¬ 
physical  contracting  services. 

Jolamar  Investments  &  Enterprises  Ltd. 
held  381,574  com.  shs.  (44%)  at  June  15, 
1973. 

Directors  —  Dr.  H.  O.  Seigel,  pres.;  Jon. 
G.  Baird,  Gerald  Stork,  vice-presidents; 
A.  J.  Shaul,  sec.-treas.;  W.  L.  Seigel, 
F.  R.  Joubin,  Toronto.  Vice-pres.  —  Val¬ 
entine  Burda. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pfce.  350.000  sh.  327,500  sh.  $1 
Common  3.000,000  sh.  884,765  sh.  n.p.v. 


SCINTREX 

LIMITED 

(Consolidated 

statements) 

Years  Ended  Jan.  31; 

1974 

•1973 

- $000 - 

Sales  . 

4,142 

3.359 

Income  after  oper.  exps. 

277 

<1323 

Net  before  income  taxes 

63 

<1560 

Net  loss  (cxcl.  extra,  items)  21 

418 

I«oss  per  common  share: 

On  net  inc.  (excl.  extra  items i  $0.05 

$0.50 

Including  extra,  items  . 

0.04 

0.50 

Common  dividends  declared  .  nil 

nil 

- $000 - 

Cash  . 

12*> 

132 

Total  current  assets  .... 

_  2,196 

1.807 

Prop.,  plant,  equip,  (neti 

1,603 

1.819 

Total  assets  . 

4,060 

Current  loans  pay . 

960 

859 

Long-term  debt  . 

460 

534 

Shareholders'  equity  .... 

2,198 

2.201 

Working  capital  .  . 

492 

•Restated  to  1974  basis. 

Fiscal 

Net  Earns  per 

Year  Sales 

Income* 

com  sh 

1974  .  $4,141,726 

<1515,908 

dSO  03 

1973  .  3,815,071 

<1417,653 

d0.50 

1972  .  4.672,629 

<1282,525 

d0.35 

1971  .  5,846,553 

321,473 

0.35 

1970  .  5,318.228 

461,860 

053 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


yScintrex  Limited 

-  222  Snidercro 


Detailed  information  available  on  companies  market I  (*).  See  advertisement  facing  page  33. 


ELECTRICAL  EQUIPMENT 


1  1 1 


6%  Pfce.  —  Entitled  to  cum.  divds.  of 
6c  p.a.  Conv.  into  com.  shs.  on  basis  of  1 
com.  sh.  for  2  pfce.  shs.  Non-voting  unless 
divds.  in  arrears  for  2  years. 

Capital  Changes  —  Common  stk.  split  2 
new  for  1  old  in  July,  1970. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1974, 
$535,716  which  consisted  of  $387,500  bank 
debenture  at  1  %%  above  prime  rate  due 
Sept.  30,  1981,  $91,150  73/4%  mtge.,  due 
Mar.  31,  1984,  and  $56,666  note  pay.  at 
1%%  above  prime  rate  due  Nov.  15,  1976. 

Subsidiaries 

Scintrex  Inc.  —  Wholly  owned.  Buffalo, 
N.Y.  Produces  headphones. 

Scintrex  Surveys  Ltd.  —  Wholly 
owned.  Vancouver  and  Toronto.  Offers 
geophysical  services  to  mining  and  petro¬ 
leum  industries. 

Incre-Data  Corporation  —  80%  owned; 
Albuquerque,  N.M.  Operations  discon¬ 
tinued  and  liquidation  under  way  early 
1974. 

Scintrex  Mineral  Surveys  Inc.  —  90% 
owned.  Provides  airborne  geophysical 
work;  owns  twin-engine  aircraft. 

Siegel  Asociados  S.A.  De  C.V.  — 
Wholly  owned.  Mexico  City. 

Scintrex  Pty.  Ltd.  —  Wholly  owned. 
Perth,  and  Sydney,  Australia. 

Seigel  Associates  (Jamaica)  Ltd. 

Seigel  Associates  (International)  Ltd. 

Progimines  Ltee.  50%  owned.  Quebec. 


Sensormatic  Electronics  Canada  Limited 

Head  Off.  —  2015  Peel  St.,  8th  Floor, 
Montreal,  Que.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal.  Listed  — 
M. 

Company  —  (Dom.  1968).  Engaged  in 
the  leasing  of  an  electronic  surveillance 
system  designed  for  protection  against 
shoplifting  and  theft  in  retail  stores,  li¬ 
braries  and  other  businesses. 

As  at  June  12,  1972,  the  directors  and 
officers,  as  a  group,  beneficially  held  ap¬ 
prox.  49%  of  the  o/s  shs. 

Directors  —  Victor  Mashaal,  chm.  & 
pres.;  Albert  Mashaal,  vice-pres.,  Mont¬ 
real;  G.  G.  Walley,  vice-pres.  &  gen. 
mgr.,  Hamilton,  Ont.;  Frank  Daniel, 
treas.;  Daniel  Kingstone,  sec.;  Fred  Mash¬ 
aal,  Paul  Michelin.  Montreal;  R.  G.  Assaf, 
Coral  Springs.  Fla.;  C.  N.  Jones,  Fort 
Lauderdale,  Fla. 

Capital  Stock— Author.  Outstand.  Par 

Common  1,500,000  sh.  *1,062.000  sh.  n.p.v. 

♦As  at  June  30,  1973,  680,000  shs.  held  in 
escrow. 

'  Subsidiaries  —  Galerie  des  Livres  Inc.; 
Masbaal  Enterprises  Ltd. 

Accounts  —  Consolidated  balance  sheet 
as  at  June  30,  1973,  showed  total  assets  of 
$552,529  incl  curr.  assets  of  $344,760  and 
fixed  assets  (net)  of  $157,056.  Curr.  liabs. 
totaled  $81,703  and  shldrs.  equity  was 
$430,580.  , 

Consol,  net  income  for  6  mos.  ended 
June  30,  1973  was  $26,830  (incl.  $8,500  ex- 
traord.  income)  or  2.5c  per  sh.  on  reve¬ 
nue  of  $106,618.  For  the  year  ended  Dec. 
31,  1972,  net  loss  was  $23,072  on  revenue 
of  $37,068. 


( 

Steintron  International  Electronics  Ltd. 

Head  Off.  —  2145  West  Broadway,  Van¬ 
couver,  B.C.  Trans.  Agent  — Canada  Per¬ 
manent  Trust  Co.,  Vancouver.  Listed  — 
V,  T. 

Company  —  (B.C.  1958).  Imports,  sells 
(wholesale  and  retail)  and  services 
brand-name  audio,  electronic  and  com¬ 
munication  equipment.  Operations  car¬ 
ried  out  through  34  retail  and  wholesale 
locations  across  Canada. 

Inter-Provincial  Diversified  Holdings 
Ltd.  holds  281,250  shs.  (40.5%  int.)  of  the 
co. 

Directors  —  Karl  Stein,  pres.;  B.  N. 
Tessler,  exec,  vice-pres.;  Jacques  Bar- 
beau,  W.  C.  Eilers;  H.  deCrewe;  H.  P. 
Brasso,  all  Vancouver,  J.  R.  Arnold,  R. 


Scolnick,  Toronto.  Sec.  &  Compt.  —  R.  L. 
McQuarrie. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  2,000,000  sh.  697,350  sh.  n.p.v. 

♦As  July  31,  ,1973. 

Options  —  O/s  on  37,200  shs.  at  $3.91  to 
$5  per  sh.  to  Sept.,  1978. 

Warrants  —  O/s  at  July  31,  1973  on  21,- 
428  shs.  at  $5  per  sh.  to  Apr.  3,  1974. 

Dividends  —  Pd.  7%c  per  sh.  Feb.  15, 
1974.  Previously,  10c  per  sh.  July  31,  1973 
and  July  28,  1971,  and  1972;  initial  7c  per 
sh.  pd.  Sept.  1,  1970. 

Long-Term  Debt  — -  At  July  31,  1973,  co. 
had  o/s  $1,058,894  in  7%  to  10%  mtges. 
maturing  to  1980,  and  $545,737  in  9%% 
loan  due  Jan.  1,  1975. 

Subsidiaries 

Steintron  Electronik  Im-und  Export 
GmbH.  Wholly  owned.  Located  in  Ham¬ 
burg,  Germany.  Dynamic  Development 
Corp.  Ltd.  —  66%% -owned.  In  1971  con¬ 
structed  a  condominium  apartment  in 
Vancouver.  Kelly-Deyong  Sound  Corpo¬ 
ration  Ltd.  (which  see;  75%  owned). 
Pro  Sound  Distributors  Ltd. 


STEINTRON  INTERNATIONAL  ELECTRONICS 
LTD. 


Years  Ended  July  31: 

1973 

1972 

t 

- $000- 

Sales  . 

18,739 

13,998 

Income  after  oper.  exps.  . . . 

2,071 

1,294 

Net  before  income  taxes  . . . 

1,664 

961 

Net  inc.  (excl.  extra,  items) 

723 

429 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.03 

$0.62 

Including  extra,  items  . 

1.33 

0.95 

Fully  diluted  basis.  . 

0.98 

0.59 

Common  dividends  declared  . 

0.10 

0.10 

- $000- 

Cash  . 

153 

250 

Total  current  assets  . 

8,559 

6,698 

Prop.,  plant,  equip,  (net)  . . 

1,692 

1,287 

Total  assets  . 

11,133 

8,801 

Current  loans  pay . 

2,628 

2,216 

Long-term  debt  . 

1,528 

963 

Shareholders’  equity  . 

3,746 

2,861 

Working  capital  . 

3,206 

1,931 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per. 

Year  Sales  Income*  com.  sh. 

1973  .  $18,738,805  $722,554  $1.03 

1972  .  13,997,986  428,663  0.62 

1971  .  6,910,956  305,483  0.42 

1970  .  5,408,502  382,720  0.47 

1969  .  3,347,537  331,438  *0.41 


♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split,  March,  1969. 


Superior  Electronics  Industries  Ltd. 

Head  Off.  —  1330  Trans  Canada  Hwy. 
S.,  Montreal,  Que.  H9P  1H8.  Trans.  Agent 
—  Royal  Trust  Co.,  Toronto,  Montreal. 
Listed  —  M,  T. 

Company  —  (Dom.  1969).  Engaged 
directly  and  through  subsids.  in  manufac¬ 
ture  and  sale  of  TV  picture  tubes,  an- 


SUPERIOR  ELECTRONICS  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Mar.  31:  1973  1972 

-  $000  - 

Sales  .  9,288  8,139 

Income  after  operating  exps.  653  477 

Net  before  income  taxes  ....  493  306 

Net  inc.  (excl.  extra,  items)  246  d225 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.18  d$018 

Including  extra,  items  .  0.28  d0.22 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Total  current  assets  .  5,916  5,735 

Prop.,  plant,  equip,  (net)  ...  657  722 

Total  assets  .  7,034  6,931 

Current  loans  payable  .  2,078  2,560 

Long-term  debt  .  427  510 

Shareholders'  equity  . 3,531  2,203 

Working  capital  .  2,883  1,551 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $9,287,927  $246,026  $0.18 

1972  .  8,138,628  (1225,201  d0.18 

1971  .  7,050,018  146,231  0.14 

1970  .  5,941,275  255,186  0.24 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


tennas,  rotators,  receiving  tubes,  plus 
consumer  and  industrial  electronics. 
Plants  are  located  in  Montreal. 

Directors  —  Richard  Golick,  pres.;  S. 
K.  Plotnick,  exec,  vice-pres.;  L.  J.  Lewin- 
son,  J.  F.  Roch,  vice-pres.’s;  L.  L.  Gordon, 
R.  S.  Vineberg,  L.  S.  Bloomberg,  J.  H. 
Stevens.  Vice-Pres.  —  M.  R.  Levine.  Sec.- 
treas.  —  Norman  Friedman. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,734,536  sh.  n.p.v. 

Warrants  —  Exercisable  on  40,000  shs. 
at  $3  per  sh.  to  July  31,  1979,  40,000  shs.  at 
$3  to  $3.50  per  sh.  to  Nov.  30,  1974,  and 
20,000  shs.  at  $6.75  per  sh.  to  Jan.  15,  1978. 

Options  —  O/s  on  48,036  com.  shs.  at 
$2.25  and  $2.70  per  sh. 

Long-Term  Debt  —  O/s  at  Mar.  31, 
1973,  comprised  $426,800  in  11.3%  loan, 
due  1978,  pay.  $7,760  monthly. 

Subsidiaries  —  Superior  Electronics 
Inc.;  Superior  International  Electronics 
Ltd.;  Turret  Electronics,  Inc.;  Superior 
Electronics  Services  Ltd.;  Multi-State  De¬ 
vices  Ltd.  (60%  owned). 


Transcon  Electronics  Ltd. 

Head  Off.  —  101,  535  Thurlow  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1968).  Exclusive 

worldwide  distributor  (except  United 
States)  of  a  variety  of  electronic  systems 
manufactured  by  Raven  Electronics  Corp. 
of  Sparks,  Nevada. 

Co.  owns  1,245,350  shs.  (69.9%)  of 
Raven  Electronics  Corp.  (formerly  Trans¬ 
con  Industries,  Inc.) 

Raven  holds  37.9%  of  o/s  shs.  of  the  co. 

Directors  —  J.  H.  Beaver,  Jr.,  pres., 
Portland,  Ore.;  T.  J.  Donaldson,  vice- 
pres.;  H.  S.  Cornwell,  sec.;  W.  L. 
McCullagh,  Vancouver;  M.  J.  Schwarz, 
Chicago. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,977,780  sh.  n.p.v. 

Accounts  —  Balance  sheet  at  Aug.  31, 
1973,  showed  total  assets  of  $387,285.  Curr. 
assets  were  $2,904  cash;  investment  in  shs. 
of  Raven  Electronics  Corp.  amounted  to 
$187,115.  Intangibles  and  deferred  charges 
were  $197,266.  Current  liabs.  totaled 
$87,143;  deficit  $1,488,388. 


Triton  International  Industries  Ltd. 

Head  Off.  —  4135  Fraser  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1971).  Through  sub¬ 
sids.,  designs  and  produces  a  range  of 
high  frequency  single  side  band  receiv¬ 
ers,  transmitters  and  transceivers.  The  co. 
is  also  engaged  in  the  sale  by  licence  of 
UHF  equipment. 

Directors  —  G.  J.  Anderson,  pres.;  J.  G. 
Johns,  vice-pres.;  E.  P.  Kinney,  sec.;  Bent 
Rasmussen,  N.  M.  Dill,  H.  E.  Melanson,  ‘ 
Frederick  Salloum,  F.  B.  Nichol,  R.  E.  A. 
McCracken,  Vancouver;  G.  J.  Murphy, 
Coquitlam,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  tl, 410, 800  sh.  n.p.v. 

tOf  which  1,260,800  shs.  held  in  escrow. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1973, 
notes  payable  of  $138,300. 

Subsidiaries  —  Trans  Global  Leasing 
Ltd.  (100%  owned);  Johns  &  Associates 
Co.  Ltd.  (60%  owned)'  McCracken  Elec¬ 
trical  Contracting  Co.  Ltd.  (60%  owned); 
A.  P.  M.  Management  Services  Ltd.  (60% 
owned);  Triton  Press  Ltd.  (60%  owned); 
Prairie  Fonetronix  Ltd.  (75%  owned); 
Triton  Industries  Ltd.  (60%  owned). 

Accounts  —  Balance  sheet  as  at  Jan.  31, 
1973,  showed  total  assets  of  $687,400  incl. 
current  assets  of  $371,207,  loan  receivable 
of  $10,000  deferred  costs  of  $142,533,  fixed 
assets  after  deprec.  of  $137,789,  and  other 
assets  of  $25,871.  Current  liabilities  were 
$372,077,  notes  pay.  were  $138,300,  and 
due  to  shldrs.  $2,611.  Capital  stock  was 
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$423,200,  contributed  surplus  was  $40,271, 
and  deficit  amounted  to  $289,058. 

Net  loss  for  the  three  months  ended 
Jan.  31,  1973.  amounted  to  $23,369  on  rev¬ 
enue  of  $124,411. 


*Westinghouse  Canada  Limited 

Head  Off.  —  286  Sanford  Ave.  North, 
(P.O.  Box  510),  Hamilton,  Ont.  L8N  3K2. 
Trans.  Agent  —  National  Trust  Co.  Ltd., 
Toronto.  Listed  —  T. 

Company  —  (Dom.  1903).  Mfrs.  electri¬ 
cal  and  electronic  apparatus,  produces 
nuclear  fuels  and  special  nuclear  compo¬ 
nents  and  conducts  research  in  the  field 
of  atomic  energy.  Co.  operates  14  plants, 
and  has  sales  offices  and  service  centres 
across  Canada. 

Westinghouse  Electric  Corp.  of  Pitts¬ 
burgh,  P.A.,  held  75.4%  (1,996.364  shs.)  of 
the  com.  stk.  o/s  at  Mar.  1,  1974. 

Directors  —  W.  J.  Cheesman,  pres.;  D. 
C.  Marrs,  exec,  vice-pres.;  D.  I.  W.  Bruce, 
vice-preS.  &  sec.,  Burlington,  Ont.;  W.  P. 
Pigott,  Hamilton,  Ont.;  B.  Matthews,  A.  T. 
Lambert,  F.  C.  Wallace,  Toronto;  J.  L. 
Pepin,  Ottawa;  C.  E.  Hammond,  J.  W. 
Simpson,  G.  L.  Wilcox,  L.  W.  Yochum, 
Pittsburgh,  Pa.  Vice-presidents  —  J.  A. 
Campanaro,  J.  W.  Henley,  W.  J.  McNicol, 
J.  Newell,  T.  B.  Lounsbury,  W.  C.  Luton. 
Treas.  —  E.  B.  Priestner.  Compt.  —  J.  F. 
Ricketts. 


Capital  Stock — Author.  Outstand.  Par 
Common  3,600,000  sh.  2,646,979  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  78,- 
000  shs.  exer.  at  $8.10  to  $20.90  per  sh.  to 
July  17,  1977. 

Capital  Changes  —  Common  stk.  split  6 
new  for  1  old  in  July,  1929,  and  4-for-2  in 
April,  1966. 

Dividends  —  Common  (new)  —  Rate 
50c  p.a.,  quarterly,  estab.  with  12M>c  June 
1,  1966.  Common  —  (old)  —  Prior  to  4- 
for-1  split,  50c  pd.  Mar.  15,  1966;  40c  pd. 
quarterly  from  Mar.  15,  1965  to  Dec.  15, 
1965,  incl.;  rate  of  60c  p.a.  pd.  quarterly 
from  Apr.  1,  1961  to  Dec.  31,  1964,  except 
for  period  Apr.  1,  1963  to  Jan.  1964  when 
none  pd. 

Long-Term  Debt  —  8%%  S.F.  Deben¬ 
tures  —  Dated  Oct  1,  1971;  due  Oct.  1, 
1991.  Int.  Apr.  and  Oct.  1.  Author.,  issued 
and  o/s  $20,000,000. 

Redeem,  at  108  to  Sept.  30,  1972,  there¬ 
after  premium  decreasing  0.50  of  1%  p.a. 
to  Sept.  30,  1987,  thereafter  at  par.  Sf.  to 
retire  $667,000  p.a.  in  each  of  the  years 
1976  to  1990,  incl.  Not  redeem,  prior  to 
Oct.  1,  1986  at  interest  cost  of  less  than 
8%%  p.a. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiaries  —  Westinghouse  Sales  and 
Distribution  Co.;  ACE  Electric  Service 
Co. 


WESTINGHOUSE  CANADA  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  336,276  281,451 

Income  after  oper.  exps.  . . .  19,444  12,997 

Net  before  income  taxes  ...  11,337  6,235 

Net  income  .  6,349  3,370 

Earnings  per  common  share  $2.41  $1.29 

Common  dividends  declared  .  0.50  0.50 


- $000 - 

Cash  .  959  773 

Total  current  assets  .  130,265  107,109 

Prop.,  plant,  equip,  (net)  . . .  48,939  42,706 

Total  assets  .  181,435  152,034 

Current  loans  pay .  27,946  11,391 

Long-term  debt  .  20,000  20,000 

Shareholders'  equity  .  79,577  74,325 

Working  capital  .  55,907  55,408 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $336,276,000  $6,349,000  $2.41 

1972  .  281,451,000  3,370,000  1.29 

1971  .  267.441,000  4,131,000  1.59 

1970  .  233,243,000  1,943,000  0.75 

*  1969  .  223,539,000  2,773,613  1.07 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


CLAIRTONE  SOUND  CORPORATION  LIM¬ 
ITED 

Head  Off.  —  7035  Chebucto  Rd.,  Halifax,  N.S. 
(P.O.  Box  760).  Trans.  Agents  —  Guaranty 
Trust  Co.  of  Canada,  Toronto;  Chemical  Bank 
New  York  Trust  Co.,  New  York. 

Company  —  (Ont.  1958).  Inactive.  In  early 
1973,  co.  in  process  of  winding  up.  Previously 
made,  sold  and  distributed  radio,  phonograph 
and  TV  combinations.  Main  plant  and  39  acres 
located  at  Stellarton,  N.S.,  reported  bought  at  a 
sheriff’s  sale  by  N.S.  govt,  in  May,  1973. 

The  govt,  of  N.S.  held  about  73%  voting  con¬ 
trol,  at  latest  report. 

Capital  Stock —  Author.  Outstand.  Par 
Common .  5,600,000  sh.  4,115,825  sh.  n.p.v. 

Warrants  —  O/s  at  Jan.  7,  1972,  on  500,000 
com.  shs.  at  $1.32  a  sh.  to  June  30,  1976. 

Long-Term  Debt  —  8%%  1st  Mtge.  S.F. 

bonds,  Ser.  E:  Dated  Jan.  2,  1969;  due  Jan.  2, 
1992.  Int.  accrues  from  Jan.  1,  1972.  S.F.  starts 
Jan.  1,  1973,  Issued  and  o/s  at  Jan.  7,  1972  (lat¬ 
est  available)  $11,300,000.  Issued  to  Industrial 
Estates  Ltd.  in  1969  to  refinance  Ser.  A  &  C 
mtge.  bonds,  at  $750,000  discount. 

5%%  Convert.  Subord.  Debentures  —  Dated 
May  1,  1967;  due  May  1,  1982.  Int.  May  and 
Nov.  1,  U.S.  funds.  Author,  and  issued  $2,500,000 


U.S.;  o/s  at  Jan.  7,  1972  (latest  available)  $1,- 
339.000  U.S.  ($1,448,210  Cdn.). 

Redeem,  at  1C6  on  or  before  Apr.  30,  1970; 
thereafter  premium  decreasing  V4  of  1%  p.a.  to 
Apr.  30,  1981;  thereafter  at  par,  plus  accr.  int. 
in  each  case.  S.f.  to  retire  principal  amt.  equal 
to  10%  total  principal  amt.  o/s  at  May  1,  1971, 
in  each  of  the  years  1972  to  1981,  incl. 

Convert  into  com.  stock  to  and  incl.  May  1. 
1982  at  rate  equal  to  $2.22  U.S.  per  sh. 

Trustee  —  United  States  Trust  Co.  of  New 
York. 


IVEY  MEDICAL  SYSTEMS  LTD. 

Head  Off.  —  Unit  18,  20  Galaxy  Blvd..  Rex- 
dale  605,  Ont.  Trans.  Agent  —  National  Trust 
Co..  Toronto. 

Company  —  (Dom.  1968).  A  manufacturer  of 
medical  electronic  products.  Winding  up  process 
which  had  begun  in  May,  1970,  was  terminated 
on  May  14,  1971.  To  that  date,  $3.25  per  sh.  re¬ 
turn  on  capital  had  been  pd.  to  shareholders. 
Since  reactivation,  co.  has  been  seeking  financ¬ 
ing  to  provide  it  with  sufficient  funds  to  carry 
out  a  marketing  program  for  its  products  and 
to  commence  production  on  a  commercial  basis. 

By  S.L.P.  dated  Jan.  5,  1972,  co.  changed  its 
name  from  Medcom  Medical  Computer  Com¬ 
pany  Limited. 

Directors  —  Dr.  K.  A.  Ivey,  pres.;  C.  B  Ivey, 
vice-pres.  &  sec.;  Dr.  J.  D.  Crawford,  F.  J. 
Unger,  S.  A.  Kirk. 

Capital  Stock —  Author.  Outstand.  Far 

Common .  1,000.000  sh.  524,035  sh.  n.p.v. 

Dividends  —  None  pd. 

Accounts  —  Balance  sheet  as  at  June  30.  1972 
(latest  available)  co.  showed  total  assets  of 
$170,060  of  which  $60,221  were  current  assets, 
$82,185  in  prototype  costs,  and  fixed  assets  of 
$27,654.  Current  liabs.  were  $23,241,  a  loan  from 
shldrs.  was  $70,000  and  shldrs.  equity  totaled 
$76,819. 


RADIO  ENGINEERING  PRODUCTS  LIMITED 

Exec.  Off.  —  5780  Decelles  Avenue,  Montreal 
251,  Que.  Head  Off.  —  Atholville,  N.B.  Trans. 
Agent  —  Canada  Permanent  Trust  Co.,  Saint 
John,  Montreal,  Toronto,  Winnipeg,  Calgary, 
Vancouver. 

Company  —  (Dom.  1946).  Manufactured  elec¬ 
tronic  equipment  such  as  multiplexer  (device 
permitting  several  channels  of  voice  or  tele¬ 
graph  message  to  go  over  one  circuit) ;  field 
telephone  sets;  cable  and  connector  assemblies; 
antennas;  masts  and  amplifiers.  Leases  plant  at 
Atholville. 

In  July  1972,  the  Cdn.  Govt,  acquired  99.8% 
of  the  shs.  of  the  co.  from  Nytronics  Inc.  in 
exch.  for  the  release  by  the  govt,  of  part  of  its 
security  for  tax  liabilities  of  the  co.  incl.  the 
transfer  of  a  subsid.  of  the  co.  to  Nytronics. 

In  Apr.,  1974,  a  bylaw  was  passed  enabling 
directors  (Cdn.  Govt.)  to  dispose  of  co.  assets. 

Directors  —  T.  M.  Burns,  chm. ;  J.  F.  Taylor, 
pres.,  Ottawa;  A.  Noodelman,  treas. 

Capital  Stock —  Author.  Outstand.  Par 

Com .  3,000,000  sh.  2,000,000  sh.  n.p.v 

Subsidiary  —  REP  Communications  Equip¬ 
ment.  Inc. 


CONSTRUCTION 


*ATC0  Industries  Ltd. 

Head  Off.  —  1243  McKnight  Blvd.,  Cal¬ 
gary,  Alta.  T2E  5T2.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Calgary,  Mont¬ 
real,  Toronto.  Listed  —  T. 

Company  —  (Alta.,  1965).  Co.  through 
subsids.,  is  engaged  in  the  manufacture, 
sale  and/or  lease  of  a  complete  range  of 
transportable  industrial  and  residential 
structures;  _  the  construction  and  sale  of 
single  family  dwellings;  sales  financing; 
the  manufacture  and  sale  of  components 
for  the  construction  industry;  interior  fin¬ 
ishing  for  commercial  buildings;  and  the 
rental  of  utility  trailers. 

Manufacturing  operations  are  carried 
out  in  Canada,  U.S.A.  and  Australia;  and 
products  are  marketed  throughout  the 
world. 

R.  D.  Southern  and  Southco  Custom 
Brokers  Ltd.  held  63.4%  (1,648,678  cl.  A 
shs.)  of  the  cap.  stk.  o/s  as  at  June  30, 
1973. 

Directors  —  S.  D.  Southern,  chm.;  R.  D. 
Southern,  pres.  &  chief  exec,  officer;  Dr. 
J.  D.  Wood,  C.  S.  Richardson,  G.  P.  Kie¬ 
fer,  sr.  vice-presidents;  G.  P.  Johnson, 
vice-pres.;  G.  A.  Freeman,  sec.-treas.;  N. 
W.  Robertson,  Calgary;  J.  G.  Scott,  B.  P. 
Drummond,  Montreal;  C.  N.  Simpson,  To¬ 
ronto;  Robert  Rice,  Greenwich,  Conn.;  E. 
N.  Farch,  North  Adelaide,  S.  Australia. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  3,500,000  sh.  2,601,750  sh.  n.p.v. 

Cl.  B  3,500,000  sh.  nil  n.p.v. 

*After  giving  effect  to  capital  changes 
in  Nov.,  1973. 

Cl.  A  &  B  com.  —  Stks  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  B  shs. 
may  be  tax-pd. 

Options  —  O/s  at  Mar.  31,  1973,  on  45,- 
030  com.  (now  cl.  A  com.)  shs.  exer.  at 
$6.75  to  $11.03  per  sh.  to  1978. 

Capital  Changes  —  On  Nov.  19,  1973, 
the  3,500,000  author,  and  2,601,750  o/s  com. 
shs.  were  reclassified  on  a  sh.-for-sh. 
basis  into  cl.  A  com.  shs.  and  author,  cap¬ 
ital  was  incr.  by  the  creation  of  3,500,000 
cl.  B  com.  shs.,  n.p.v. 

Dividends  —  Cl.  A  Com.  —  (Prev. 
com.)  Divd.  of  7J^c  per  sh.  pd.  May  31, 
1974;  5c  pd.  Dec.  27,  1973:  10c  per  sh. 
paid  May  4,  1973  (initial).  Extra  10c  pd. 
May  31,  1974.  Cl.  B  —  Initial  6.375c  plus 
8.5c  (both  tax-deferred)  pd.  May  31,  1974. 

Long-Term  Debt 

Note  —  Effective  April  28,  1972,  amts, 
and  terms  of  the  o/s  debs,  were  changed; 
write-ups  below  reflect  these  changes: 

8%  Debs.  —  Dated  March  1,  1968;  due 
March  31,  1985.  Author.  and  iss., 

$5,000,000;  o/s  at  Mar.  31,  1973,  $4,750,000. 


ATCO  INDUSTRIES  LTD. 


Years  Ended  Mar.  31:  1973  1972 

- $000 - 

Operating  revenue  . .  74,751  49,610 

Income  after  oper.  exps.  ...  5,968  5,431 

Net  before  income  taxes  . . .  4,414  3,194 

Net  income  .  2,460  1,623 

Earnings  per  common  share  $0.96  $0.64 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  .  726  358 

Total  current  assets  .  27,565  23,469 

Prop.,  plant,  equip,  (net)  . .  17,809  16,120 

Total  assets  .  48,602  43,216 

Current  loans  pay .  1,411  4,865 

Long-term  debt  .  10,602  7,897 

Shareholders’  equity  . .  19,928  17,167 

Working  capital  .  14,521  9,610 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $74,751,497  $2,459,610  $0.96 

1972  .  49,609,680  1,623,032  0.64 

1971  .  41,803,759  730,029  0.28 

1970t  .  22,761,889  1,019,499  0.40 

1969  .  37,888,525  1,636,294  0.65 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


t6  mos.  period  due  to  change  in  fiscal  year- 
end. 


Repay,  annually  with  int.  at  8%  on  first 
$3,000,000  and  at  2%  over  prime  (min¬ 
imum  8%)  on  remainder.  Privately 
placed  with  the  Alberta  Provincial  Treas¬ 
urer. 

Other  Debenture  —  Due  June  26,  1979. 

Author.,  $5,500,000;  iss.  and  o/s  $4,500,000. 
Repayable  quarterly  with  int.  at  114% 
over  prime. 

Other  Debt  —  At  Mar.  31,  1973,  co.  also 
had  o/s  term  bank  loans  in  the  amount  of 
$804,994,  repayable  at  int.  rates  varying 
from  7  V2%  to  9%  % ,  secured  by  assign¬ 
ment  of  specific  rental  contracts  and 
repayable  generally  within  two  years; 
and  mortgage  loans,  finance  co.  notes, 
etc.,  in  the  amount  of  $1,613,975. 

Wholly  Owned  Subsidiaries  —  ATCO 
(Eastern)  Ltd.;  ATCO  Homes  Inc.:  ATCO 
Homes  (Calif.)  Inc.;  ATCO  (Quebec) 
Ltee.;  ATCO  Structures  Inc.;  Acceptance 
Corporation  of  America  Ltd.;  Cedarglen 
Homes  Ltd.;  Superior  Components  Ltd.; 
Trans-Canada  Rent-A  Trailer  (1964)  Ltd.; 
ATCO  Structures  Pty.  Ltd.;  ATCO  Metal 
Ltd.;  ATCO  Structures  Ltd.;  Paraweld 
Pty.  Ltd.;  WOWIC  Industries  Pty.  Ltd. 


Alpa  Industries  Limited 

Head  Off.  —  714  Birchmount  Rd., 
Scarborough,  Ont.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto,  Win¬ 
nipeg,  Calgary  &  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1969).  Mfrs.  and  dis¬ 
tributes  lumber  products  and  building 
materials. 

During  1973,  co.  acquired  Riverdale 
Lumber  Ltd.  of  Vancouver,  for  $2,325,000 
in  cash  and  notes,  and  the  remaining  40% 
of  the  o/s  shs.  of  Gateway  Building  Sup¬ 
plies  Ltd.  of  Edmonton,  for  $640,000  in 
cash  and  shs.  In  early  1974,  co.  also  ac¬ 
quired  Stairfab  Ltd.,  for  $55,000  cash. 

Directors  —  P.  J.  Erasmus,  chm.;  Nich¬ 
olas  Kuttis,  pres.;  Giovanni  diPoce,  vice- 
pres.  &  gen.  mgr.;  D.  A.  Maclver,  vice- 
pres.  &  sec.-treas.;  R.  K.  Hausen.  K.  G. 
Green,  J.  M.  Judson,  G.  C.  MacDonald; 
Andrew  Sarlos,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,500,000  sh.  *1,190,945  sh.  n.p.v. 

*At  Mar.  31,  1974. 

Public  Offerings  —  In  Sept.,  1972,  240,- 
000  new  and  120,000  secondary  shs.  of¬ 
fered  at  $8.50  per  sh.  In  May,  1973,  $5,- 
000,000  in  8%%  s.f.  debs,  offered  at  100. 

Options  —  O/s  at  Mar.  30,  1974  on  132,- 
500  shs.  at  $7.65  to  $10.41  per  sh.  to  Mar. 
21,  1979. 

Dividends  —  Rate  of  20c  p.a.,  pay.  s.a., 
estab.  with  10c  (initial)  pd.  Jan.  25,  1974. 

Long  Term  Debt  —  8%%  S.F.  Deben¬ 
tures,  Ser.  A  —  Dated  May  15,  1973;  due 


ALPA  INDUSTRIES  LIMITED 


Years  Ended  June  30:  1973  *1972 

- $ooo - 

Sales  .  33,880  20,041 

Income  after  oper.  exps.  . . .  3,043  1,818 

Net  before  Income  taxes  . . .  2,523  1,506 

Net  inc.  (excl.  extra,  items)  1,213  702 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.17  $0.90 

Including  extra,  items  .  1.19  0.94 

Common  dividends  declared  .  nil  0.14 

- $000 - 

Accounts  receiv .  9,411  4,420 

Total  current  assets  .  18,051  8,820 

Prop.,  plant,  equip,  (net)  . .  2,428  1,291 

Total  assets  .  21,759  10,111 

Current  loans  pay .  3,987  3,308 

Long-term  debt  .  4,800  1,107 

Shareholders’  equity  .  7,019  2,900 

Working  capital  .  8,449  2,716 

•Restated  to  1973  basis. 


Note — Pro  forma  balance  sheet  at  June  30, 
1973,  after  giving  effect  to  purchase  of  River- 
dale  Lumber  Ltd.,  shows  increased  assets  of 
$5,991,980. 


May  15,  1993.  Int.  May  and  Nov.  15,  Cdn. 
funds.  Author.,  issued  and  o/s  $5,000,000. 

Redeem,  at  108.75  to  May  15,  1974;  pre¬ 
mium  deer.  0.50  of  1%  p.a.  to  May  15, 
1991;  thereafter  at  par.  Nonredeem.  prior 
to  May  15,  1988  for  refunding  at  less  than 
8%%  p.a.  S.f.  to  retire  $200,000  p.a.  1974- 
92,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Wholly-Owned  Subsidiaries 

James  Gillies  &  Son  Ltd.;  Woodbridge 
Lumber,  Advanced  Farming  Systems 
Ltd.;  Gateway  Building  Supplies  Ltd.; 
Riverdale  Lumber  Ltd.;  Stairfab  Ltd. 


^Asbestos  Corporation  Limited 

Head  Off.  —  1940  Sun  Life  Bldg.,  115 

Metcalfe  St.,  Montreal,  Qe.  H3B  2X6. 
Gen.  &  Mine  Off.  —  Thetford  Mines,  Que. 
Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real,  Toronto  and  Calgary.  Listed  —  T, 
M. 

Company  —  (Dom.  1925).  Mines,  proc¬ 
esses  and  distributes  asbestos  fibre  from 
number  of  mining  properties  in  Quebec. 
Subsidiary  involved  in  exploration  and 
development  of  mineral  resources. 

Canadair  Ltd.,  a  subsid.  of  General  Dy¬ 
namics  Qorp.,  held  54%  (1,550,010  shs.)  of 
the  com.  stk.  o/s  at  Mar.  17,  1974. 

Directors  —  G.  K.  Beare,  chm.;  G.  E. 
MacDonald,  vice-chm.,  St.  Louis,  Mo.;  W. 
W.  Oughtred,  pres.  &  chief  exec,  officer; 
J.  E.  L.  Duquet,  vice-pres.  &  gen.  coun¬ 
sel;  M.  P.  Carson,  exec,  vice-pres.,  W.  A. 
Arbuckle,  A.  M.  Campbell,  F.  R.  Kearns, 
Montreal;  Paul-E.  Auger,  Quebec  City, 
Que.;  A.  A.  Hendrix,  St.  Louis,  Mo.  Vice- 
pres.’s  —  A.  S.  Johnson,  J.  W.  McCarvill. 
Vice-pres.  &  sec.-treas.  —  I.  C.  Campbell. 
Compt.  —  G.  A.  McCammon. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  500,000  sh.  nil  $50 

Common  3,600,000  sh.  2,837,002  sh.  n.p.v. 
Common  —  One  vote  per  sh. 

Capital  Changes  —  Com.  shs.  split  4- 
for-1  in  April,  1939,  and  3-for-l  in  Nov., 
1951. 

Dividends  —  Common  —  None  pd.  at 
present.  Prev.,  20c  per  sh.  pd.  June  30, 
1972;  $1  per  sh.  p.a.  pd.  quarterly  Dec.  30, 
1963,  to  Mar.  31,  1972,  incl. 

Long-Term  Debt  —  994%  S.F.  Deben¬ 
tures  Ser.  A  —  Dated  July  15,  1970;  due 
July  15,  1990.  Int.  Jan.  and  July  15.  Au¬ 
thor.,  issued  and  o/s,  $20,000,000. 

Redeem,  at  109.75  to  July  15,  1971,  pre¬ 
mium  decreasing  by  V2  of  1%  p.a.  to  July 


ASBESTOS  CORPORATION  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  .  66,209  49,521 

Income  after  oper.  exps.  . . .  14,536  8,744 

Net  before  income  taxes  . . .  5,643  2,222 

Net  inc.  (excl.  extra.  Items)  782  1,376 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.26  $0.48 

Including  extra,  items  .  0.60  0.48 

Common  dividends  declared  .  nil  0.45 

- $000 - 

Cash  .  259  231 

Total  current  assets  .  37,483  32,572 

Prop.,  plant,  equip,  (net)  . .  121,352  122,321 

Total  assets  .  166,313  162,074 

Current  loans  pay .  12,601  7,662 

Long-term  debt  .  45,814  47,814 

Shareholders’  equity  .  78,165  76,459 

Working  capital .  12,812  11,359 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $66,209,138  $731,177  $0.26 

1972  .  49,520,868  1,376,088  0.48 

1971  .  52,320,410  6,014,852  2.12 

1970  .  53,583,354  6,414.915  2.26 

1969  .  50,365,690  6,139,130  2.16 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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15.  1989;  thereafter  at  par,  plus  accr.  in¬ 
terest  in  each  case.  S.F.  to  retire  $1,000,- 
000  on  July  15  in  each  of  the  years  1974 
to  1989. 

Trustee  —  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $12,813,652  in  secured  bank  loans, 
due  1975  to  1986  $15,000,000  in  an  unse¬ 
cured  bank  loan  due  1974  to  1979;  and 
$1,930,000  balance  of  purchase  price  of 
mineral  areas  due  $430,000  in  1974  and 
$500,000  annually  1975  to  1977  int.  free. 

Subsidiaries  —  Minorex  Ltd.,  Asbestos 
Corp.  Services  Ltd.,  Anchor  Holdings 
Ltd.,  General  Minerals  Beneficiation  Ltd., 
Hudson  Strait  Asbestos  Ltd.;  Asbestos 
Corp.  G.m.b.H. 


Dec.  31,  1973.  was  $3,835,000  in  6%  -  7% 
1st  mtge.  bonds,  due  to  1986;  $4,500,000  in 
demand  loans;  $30,395,000  in  9%  notes  due 
to  1979;  $250,000  in  5%%  debs.,  due  to 
1975;  $1,442,700  in  6%  -  9%%  mtges.  due 
to  1977;  and  $7,915,600  in  notes  due  to 
1981. 

Subsidiaries 

B-A  Construction  Ltd.;  B-A.C.M.  Devel¬ 
opment  Corp.  Ltd.;  B.A.C.M.  Ltd.; 
B.A.C.M.  Mine  Developers  Ltd.;  B.A.CJM. 
Construction  Company;  Con-Force  Ltd.; 
Consolidated  Concrete  Ltd.;  Engineered 
Homes  Ltd.;  Keith  Construction  Co.  Ltd.; 
Mulder  Bros.  Ltd.;  Portage  Concrete; 
Building  Products  &  Provincial  Concrete; 
Redi-Mix  Ltd.;  Standard-General  Con¬ 
struction  Ltd.;  Tallcrete;  Truroc  Gypsum 
Products;  Western  Concrete. 


BACM  Industries  Limited 

Head  Off.  —  1500  Plessis  Rd.,  Winni¬ 
peg,  Man.  R2C  2Z6.  Trans.  Agents  — 
Montreal  Trust  Co.,  Calgary,  Winnipeg, 
Toronto;  Bank  of  New  York,  New  York. 

Company  —  (Man.  1960).  Engaged  in 
heavy  construction  and  residential  build¬ 
ing;  mfr.  of  ready-mix  concrete,  concrete 
bldg,  materials,  gypsum  wallboard,  pre¬ 
cast  concrete,  aggregates  and  other  build¬ 
ing  materials;  and  devel.  and  sale  of 
land.  Owns  and  operates  over  60  plants 
in  western  Canada.  Co.  holds  contract  for 
management  of  Ocean  Construction  Sup¬ 
plies  Ltd.,  Vancouver. 

Genstar  Ltd.  holds  99.2%  of  o/s  shares. 

Directors  —  Saul  Simkin,  chm.  &  chief 
exec,  officer;  A.  I\  Simkin,  pres.  &  vice- 
ehm.;  Israel  Simkin,  B.  A.  Monkman,  sr. 
vice-pres.’s;  J.  L.  Bodie,  vice-pres.;  A.  A, 
Franck,  R.  F.  Jennings,  B.  T.  Johnson,  A. 
A.  MacNaughton,  D.  R.  B.  McArthur. 
Exec,  vice-pres.’s  —  T.  R.  Denton,  K.  C. 
Kinsley.  Vice-pres.  —  I.  Spector.  Sec.  — 
L.  M.  Smordin.  Treas.  —  J.  J.  Denholm. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000.000  sh.  1,988,727  sh.  $5 

Dividends  —  $2.75  per  sh.  pd.  Dec.  17, 
1973;  $4.10  per  sh.  pd.  Nov.  30,  1972;  $2.50 
per  sh.  pd.  Nov.  23,  1971;  $1.25  pd.  Dec. 
28.  1970  (payments  Cdn.  funds).  Previous 
payments  made  in  U.S.  funds.  Initial 
22t£c  paid  in  1961;  22c  pd.  Feb.  28.  1962; 
23c  May  31,  1962;  and  22c  Aug.  31.  1962; 
48c  p.a.  pd.  quarterly  from  Nov.  1962  to 
May  31.  1966. 

Long-Term  Debt 

6%  S.F.  20-year  Debentures  —  Due 

Aug.  1.  1981.  Issued  $3,500,000  (U.S.):  o/s 
Dec.  31.  1973,  $898,500  U.S.  ($925,500  Cdn.) 
S.f.  of  $100,000  annually,  increasing  to 
$225,000  (dependent  on  earnings). 

6*4%  Note  —  Due  Mar.  1,  1979.  O/s  at 
Dec.  31,  1973,  $553,921  (Cdn.)  Payable 
$300,000  U.S.  p.a.  on  Mar.  1,  plus  supple¬ 
mental  repayments  depending  on  certain 
conditions. 

614%  Mortgage  —  Due  s.a.  to  1984.  O/s 
at  Dec.  31,  1973.  $2,560,458. 

Other  Long-Term  Debt  —  Also  o/s  at 

BACM  INDUSTRIES  LIMITED 

(Consolidated  statements) 


232,293 

35,175 


Years  Ended  Dec.  31: 

Net  sales  &  operations  . 

Income  after  operating  exps. 

Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 

Common  dividends  declared  . 

Cash  &  term  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  asset*  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal  Net  Sales  Net 

Year  tc  Operations  Income* 

1973  .  $232,293,200  $10,311,000 

1972  .  179,163.100  7.035.100 

1971  .  149.IC6.600  6.711.2C0 

1970  _  99.669,100  3.529,600 

1969  _  104,784,600  4,600,500 


1973  *1972 

-$600- 


179,163 

26,460 


Bird  Construction  Company  Limited 

Head  Off.  —  1064  Sargent  Ave.  (Box 

802),  Winnipeg,  Man.  R3C  2N7.  Exec. 
Off.  —  P.O.  Box  356,  Royal  Trust  Tower, 
Toronto-Dominion  Centre,  Toronto,  Ont. 
M5K  1K7.  Trans.  Agent  - —  Montreal  Trust 
Co.,  Winnipeg,  Regina,  Calgary,  Toronto, 
Vancouver.  Listed  —  W. 

Company  —  (Sask.  1930).  Engaged  in 
general  building  construction  and  sup¬ 
plies.  Operates  8  branches  in  western  and 
central  Canada.  Through  a  subsid.  en¬ 
gaged  in  real  estate  development. 

Directors  —  D.  S.  MacDonald,  chm.,  Re¬ 
gina;  John  Lawrie,  vice-chm.,  Winnipeg; 
R.  A.  Bird,  pres.;  W.  B.  Northcote,  sec.- 
treas.;  H.  M.  Troskey,  Vancouver;  Toronto; 
H.  A.  Benham,  Lloyd  Axworthy,  R.  H. 
Kroft,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  1,190  sh.  nil  $100 

Common  t50,000  sh.  24,000  sh.  n.p.v. 

tOf  which  5,000  shs.  reserved  for  issue 
to  executives. 

5%  Pref.  —  Cumulative;  redeemable  at 
$105. 

Dividends  —  Pd.  $2.80  per  sh.  on  Jan. 
31,  1971-74,  incl.;  previously  pd.  $2.80  per 
sh.  on  Dec.  31,  1966-69,  incl.;  rate  of  $2.40 
p.a.  pd.  quarterly  to  and  incl.  Dec.  31, 
1965.  Extra,  20c  per  sh.  pd.  Dec.  1968  and 
1969  and  Jan.,  1971-74.  incl. 

Subsidiaries  —  OMSAC  Developments 
Ltd.  —  Wholly  owned;  engaged  in  the 
development  of  commercial,  residential 
and  industrial  real  estate.  Forest  Grove 
Development  Ltd.  —  50%  owned;  en¬ 
gaged  in  real  estate. 

BIRD  CONSTRUCTION  CO.  LTD. 


Years  Ended  Dec.  31: 

Sales  &  revenue  . 

Income  after  operating  exps. 
Net  before  Income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  Inc.  (excl.  extra,  items) 

Including  extra.  Items  . 

Common  dividends  declared  . 


1973  *1972 

-$000- 


4-6,306 

<198 

dill 

d95 

d$3.97 

(13.97 


51,217 

71 

85 

33 

$1.35 

6.75 


2.80  +  0.20  2.80  +  0.20 


Cash  . 

Total  current  assets  . 

Real  estate  held  for  devel. 
Prop.,  plant,  equip,  (net)  . 

Total  assets  . 

Current  loans  payable 
Shareholders’  equity  . 


20,147 

14,018 

Working 

capital  . 

1,530 

1,825 

10,311 

7,035 

•Restated  to  1973  basis. 

$5.18 

$3.54 

Fiscal 

Sales  & 

Net 

Earns,  per 

2.75 

4.10 

Year 

Revenue 

Income* 

com  sh  . 

- $000 

1973t  ..  . 

.  .  $46,305,525 

d$95,204 

d$3  97 

833 

469 

1972  .... 

51,216,958 

47.486 

1.98 

1(9,727 

107,236 

1971  .... 

31,947,184 

(1117.529 

d4.90 

50,473 

45,876 

1970  .... 

64,024,397 

65,485 

2.73 

171.594  , 

167,990 

1969  . . . . 

43.692,814 

216,739 

d9.03 

19,167 

29,745 

tAccounts  reported  on 

consolidated 

basis  for 

46.827 

43,289 

1973. 

44.232 

39,390 

•As  reported  originally, 

without  restatement: 

36,865 

29,630 

excludes 

extraordinary  items. 

Earns,  per 
com.  sh. 
$5.18 
3.54 
3  38 
1.87 
2.61 


•As  reported  originally,  without  restatement. 


DUFRESNE  INDUSTRIES  LTD. 

Head  off.  —  c/o  Home  Defresne,  pres.,  St. 
Pie,  Ct£  Bagot,  Que. 

Company  —  (Dom.  1949).  Manufactured  insu¬ 
lation  board:  no  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  250,000  sh.  250.000  sh.  $1 


*Bovis  Corporation  Limited 

Head  Office  —  255  Consumers  Rd., 
Willowdale,  Ont.  M2J  1R3.  Trans.  Agent 

—  Crown  Trust  Co.,  Toronto;  Bank  of 
New  York,  New  York.  Listed  —  T,  W,  V. 

Company  —  (Ont.  1960  by  Amalgama¬ 
tion).  Through  subsidiary,  McNamara 
Corp.  and  its  subsidiaries,  is  engaged  in 
all  types  of  construction  and  marine 
work  in  Canada  and  the  U.S.  as  well  as 
fields  related  to  construction  work  such 
as  the  manufacture  of  concrete  and  steel 
products  and  the  distribution  of  heavy 
equipment  and  building  supplies.  Co.  also 
provides  interim  financing  and  is  en¬ 
gaged  in  prop,  development  and  housing 
m  Que.  and  Ont. 

During  1973,  co.  purch.  a  75%  int.  in 
Twentieth  Century  Finance  Corp-  Ltd.,  a 
mtge.  financing  co.;  increased  its  int.  in 
Consolidated  Building  Corp.  Ltd.  (which 
see)  to  24.7%,  with  an  option  to  increase 
this  to  41%  by  1978;  and  acquired  the  as¬ 
sets  and  undertakings  of  The  General 
Supply  Co.  of  Canada  Ltd.  and  merged  it 
with  the  co.’s  Federal  Equipment  Group 
under  the  name  The  General  Supply  Co. 
of  Canada  (1973)  Ltd. 

Bovis  Limited  of  London,  Eng.,  benefi¬ 
cially  held  61%  (8,408,067  shs.)  of  the  cap. 
stk.  o/s  at  March  26,  1974.  The  Peninsular 
and  Oriental  Steam  Navigation  Co.  of 
London,  Eng.  holds  over  90%  of  the  shs. 
of  Bovis  Ltd. 

Directors  — •  H.  S.  McNamara,  chm.;  J. 

S.  Bull,  pres.  &  chief  exec,  officer;  Ray¬ 
mond  MacTavish.  J.  N.  Botsford,  vice- 
pres.’s,  Toronto;  R.  F.  Martin,  vice-pres., 

St.  John’s,  Nfld.;  R.  A.  Davies,  H.  G. 
Emerson,  E.  A.  Payne,  E.  J.  Spence,  M.  V. 
Moore,  Toronto;  R.  L.  Beaulieu,  Montreal; 
Malcolm  Paris,  London,  Eng.  Sec.-Treas. 

—  C.  L.  Lister.  Vice-pres.  —  D.  J.  A. 
Fleming-Wood,  A.  L.  Quinlan. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *15,000.000  sh.  13,795,916  sh.  n.p.v. 

*Of  which  170,000  shs.  reserved  for 
exer.  of  options  and  331,450  shs.  for  em¬ 
ployee  sh.  participation  plan. 

Options  —  O/s  at  Dec.  31,  1973,  to  buy 
170.000  shs.  at  $1.90  per  sh.  to  Jan.  4,  1976. 

Capital  Changes  —  In  Aug.,  1973,  Bovis 
Holdings  (Canada)  Ltd.  exercised  its  op¬ 
tion  to  purchase  an  aggregate  1,700,000 
unissued  shs.  at  S3  per  sh. 

Dividends  —  None  since  payments  of 
20c  a  share  made  Apr.  1  and  Oct.  1.  1965. 

Long-Term  Debt  —  O/s  at  Dec.  31,  ' 

1973,  $263,000  in  mtges.  pay.  on  f.a.  and 
inc.  props,  and  $6,080,000  in  mtges.  on 
land  held  for  future  development  with 
ave.  int.  of  7.88%. 

Subsidiaries  —  McNamara  Corp.  Ltd. 
(wholly  owned)  and  its  subsids.  B.  D. 
Bohna  &  Co.  Ltd.,  Cartier  Construction 
Corp.,  McNamara  Construction  Western 
Ltd.,  McNamara  Construction  of  Ontario 
Ltd.,  McNamara  Corp.  of  California, 


BOVIS  CORPORATION  LIMITED 


Years  Ended  Dec.  31: 


1973  1972 


- $0C0 - 

Gross  revenue*  .  60,097  42.492 

Income  after  oper.  exps.  ...  4,611  3,891 

Net  inc.  (excl.  extra,  items)  3.215  3,231 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.26  $0.19 

Including  extra,  items  .  0.26  0.17 

Common  dividends  declared  .  nil  nil 

- $OC0 - 

Total  current  assets  .  32.885  21,460 

Land  held  for  dev .  11.457  2,722 

Prop.,  plant,  equip,  (net)  . .  10,807  9,474 

Total  assets  .  66,968  35,729 

Current  loans  pay .  1,126  1,115 

Long-term  debt  .  6,343  3,357 

Shareholders’  equity  .  32,728  24.098 

Working  capital  .  8,763  13,184 


•Includes  revenue  from  joint  venture. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue*  Income*  com  sh. 

1973  .  $60,097,000  $3,215,000  $0.26 

1972  .  42,492,000  2,231,0"0  0.19 

1971  .  62.835,000  1,360.000  0.12 

1970  .  62.572.000  d633,000  dO  05 

1969  .  55,809.000  425,000  0.10 


•Includes  revenue  from  joint  venture. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  ailvertisement  facing  page  33. 
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McNamara  Road  Construction  Ltd., 
McNamara  Corp.  of  Newfoundland  Ltd., 
Concrete  Products  Ltd.,  Bohna  Engineer¬ 
ing  and  Research  Inc.;  T.  B.  Realty  Lim¬ 
ited  and  its  _  subsid.,  Don  Shaver  Con¬ 
struction  Limited  (wholly  owned); 
Twentieth  Century  Finance  Corp.  Ltd. 
(75%  owned);  The  General  Supply  Co.  of 
Canada  (1973)  Ltd.;  Solim  Development 
Ltd. 

Other  Interests  —  Consolidated  Build¬ 
ing  Corp.  Ltd.  —  24.7%  int.;  which  see. 


Calox  Industries  Ltd. 

Head  Off.  —  9th  Floor,  900  W.  Hastings 
St.,  Vancouver,  B.C.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver. 

Company  (B.C.,  1971)  Formed  under 
the  sponsorship  of  Callazon  Industries 
Ltd.  to  develop  a  limestone  quarry  58 
miles  north  of  Prince  George,  B.C. 

Directors  —  M.  Martinuik,  pres.;  S.  E. 
Adams,  vice-pres.,  Chilliwack,  B.C.;  E. 
Lubben,  sec.-treas.,  Sardis,  B.C.;  N.  A. 
Hantelmann,  Chilliwack,  B.C.;  M.  G. 
McAskill,  Tsawwassen,  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,406,344  sh.  50c 
*After  giving  effect  to  complete  sale  of 
100,000  shs.  offered  at  $1  per  sh.  in  May, 
1972  on  a  best  efforts  basis. 


Cametin  Industries  Ltd. 

Head  Off.  —  310,  1155  W.  Georgia  St., 
Vancouver,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1972).  Through  its 
subsid.,  Can-West  Cedar-Lok  Panel  Sys¬ 
tems  Ltd.,  is  engaged  in  the  assembly  of 
pre-fabricated  cedar  wall  panels  for  the 
construction  industry. 

Effective  Dec.  12,  1973,  name  of  co. 
changed  from  Cop-Mac  Mines  Ltd.  to 
present  form. 

Directors  —  Harry  Yen,  pres.,  Burnaby, 
B.C.;  Arthur  Tsumura,  sec.-treas.,  Coquit¬ 
lam,  B.C.;  G.  F.  MacRae,  Richmond,  B.C. 

Capital  Stock— Author.  Outstand.  Par 
Com  3,000,000  sh.  *2,050,502  sh.  n.p.v. 

*Of  which  750,000  held  in  escrow,  as  at 
June  30,  1973. 

Common  —  Entitled  to  one  vote  per  sh. 

Long-Term  Debt  —  Sec.  bank  indeb¬ 
tedness  of  $64,021  o/s  at  June  30,  1973. 

Wholly  Owned  Subsidiaries  —  Cametin 
Development  Ltd.;  Can-West  Cedar-Lok 
Panel  Systems  Ltd. 

Accounts  -r-  Consolidated  balance  sheet 
as  at  June  30,  1973,  showed  total  assets  of 
$156,649  incl.  non-int.  bearing  mtge.  re¬ 
ceivable  of  $63,500.  Liabs.  amounted  to 
$72,924.  Shareholders’  equity  was  $83,725 
after  deducting  a  deficit  carried  forward 
of  $254  557. 

Net  loss  for  the  6  mos.  ended  June  30, 
1973,  was  $18,432.  For  the  year  ended  Dec. 
31,  1972,  net  loss  was  $235,925. 


*Canada  Cement  Lafarge  Ltd. 

Head  Off.  —  606  Cathcart  St.,  Montreal, 
Que.,  H3B  1L7.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Halifax 
Winnipeg,  Calgary  and  Vancouver.  Listed 
—  T,  M,  V. 

Company  —  (Dom.  1927).  Directly  and 
through  subsidiaries  manufactures  and 
sells  portland  cements,  ready  mixed  con¬ 
crete,  prestressed  concrete,  asphalt  and 
aggregates.  Also  engaged  in  paving  and 
excavation  and  in  the  marketing  of  high 
alumina  and  white  cements.  Has  13  man¬ 
ufacturing  plants. 

Ciments  Lafarge,  S.A.  of  Paris, 
France,  held  10,120,322  com.  shs.  (54.46%) 
as  at  Mar.  31,  1974. 

Directors  —  P.  M.  McEntyre,  chm., 
Montreal;  H.  R.  Whittall,  dep.  chm.,  Van¬ 
couver;  J.  T.  Kennedy,  pres.  &  chief 


exec,  officer;  Hon.  G.  C.  Marler,  R.  F.  El¬ 
liott,  Mon.  L.  P.  Gelinas,  Montreal;  Hon. 
Jacques  Flynn,  Andre  Monast,  Quebec 
City;  C.  L.  Gundy,  T.  J.  Bell,  Toronto;  R. 
B.  Brenan,  Saint  John,  N.B.;  J.  C.  Mayne, 
Calgary;  D.  A.  Thompson,  Winnipeg; 
Hon.  James  Sinclair,  J.  E.  Richardson, 
Vancouver,  B.C.;  Olivier  Lecerf,  Jacques 
Merlin,  Paris,  France;  Jean  Frangois. 
Exec,  vice-pres.  &  gen.  mgr.  —  p.  Node- 
Langlois.  Sr.  Vice-pres.  &  Treas.  —  Pieter 
Jongeneel.  Sr.  vice-pres.  —  J.  A. 
Grosskurth.  Vice-pres.’s  —  J.  C.  Hill- 
enmyer,  K.  R.  Dwerryhouse,  H.  B.  Howe, 
R.  M.  Johnson.  Vice-Pres.  &  Sec.  —  G.  A. 
Luffman.  Compt.  —  D.  S.  McRae. 

Capital  Stock — Author.  Outstand.  Par 
6%%Pref.  900,000  sh.  900,000  sh.  $20 
Com.  20,000,000  sh.  18,582,542  sh.  n.p.v. 

Pref.:  ■ —  Pref.  as  to  cum.  divds.  of  $1.30 
p.a.;  entitled  to  $30  per  sh.  in  any  liqui¬ 
dation;  nonvoting  unless  two  quarterly 
divds.  in  arrears,,  when  one  vote  until 
fully  paid.  Callable  at  $30  a  sh. 

Common  —  Entitled  to  one  vote  per  sh. 

Rights  Offering  —  Com.  s’nldrs.  of 
record  Nov.  12,  1973,  offered  the  right  to 
buy  1  com.  sh.  at  $12.50  for  each  5  shs. 
held.  Rights  expired  on  Dec.  14,  1973  and 
3,097,090  shs.  were  taken  up. 

Capital  Changes  —  By  S.L.P.  May  7, 

1973,  author,  and  o/s  com.  shs.  split  on  4- 
for-1  basis.  At  same  time  4,000,000  author, 
com.  shs.  created.  Pref.  stk.  split  5  new 
for  1  old  in  Sept.,  1946,  and  common  stk. 
split  4-for-l  in  Feb.,  1955. 

Dividends  —  Pref.  —  Pd.  regularly 
March,  June,  Sept,  and  Dec.  20.  Common 
(new)  —  Rate  of  60c  per  sh.  p.a.  estab. 
with  quarterly  divd.  of  15c  pd.  Feb.  28, 

1974.  Previously,  12%c  pd.  on  Nov.  30, 
1973,  and  on  Aug.  31,  1973  (first  following 
4-for-l  stk.  split).  Divds.  declared  for  re¬ 
cent  fiscal  periods  as  follows; 


1963-64 

$1.20 

1969 

.  $1.20 

1965 

1.40+0.10 

1970 

.  1.40 

1966 

1.60 

1971-72 

.  1.60 

1967*  . . 

0.90  +  0.20 

1972t  ■ 

0.80 

1968  .  .  . 

1.50 

1973  .  . 

f  0.90 
\t0.25 

*5-mos.  fiscal  period  ended  April  30. 

t8-mos.  fiscal  period  ended  Dec.  31. 

Long-Term  Debt 

Trustee  (all  series)  —  Montreal  Trust 
Co.  , 

394%  Debentures,  1955  Series  —  Dated 
Sept.  15,  1955,  due  Sept.  15,  1975.  Int.  Mar. 
and  Sept.  15.  Issued  $20,000,000;  o/s  at 
Dec.  31,  1973,  $6,000,000. 

Redeemable  at  103.75  on  or  before  Sept. 
15,  1958,  premium  decreasing  (4  of  1% 
yearly  to  Sept.  15,  1972,  thereafter  at  par. 
For  s.f.  at  par  and  accr.  int. 

Sinking  fund  —  Commencing  Sept.  15, 
1966,  $1,000,000  annually  to  Sept.  15,  1974. 

Security  —  Direct  obligation  of  co.,  but 
not  secured. 

514%  S.F.  Debentures,  1956  Series  — 
Dated  Nov.  1,  1956;  due  Nov.  1,  1976.  Int. 
May  and  Nov.  1.  Issued  $15,000,000;  o/s  at 
Dec.  31,  1973,  $5,250,000. 

Redeemable  —  On  or  before  Nov.  1, 
1957,  at  105.25;  premium  decreasing  %  of 
1%  annually  to  Nov.  1,  1975;  thereafter  at 
par.  For  s.f.  at  par  and  accr.  interest. 

Sinking  fund  —  $750,000  annually  Nov. 
1,  1963,  1975,  incl. 

Security  —  Direct  obligation  of  co.,  but 
not  ^ppiiTPrl 

614%  S.F.  Debentures.  Seri.es  A  — 

Dated  Mar.  1,  1966;  due  Mar.  1,  1986.  Is¬ 
sued  $15,000,000;  o/s  at  Dec.  31,  1973,  $12,- 
024,000.  Placed  privately. 

Sinking  fund  —  $375,000  annually  1969- 
1972,  inch;  $750,000  annually  1973-1985, 
incl. 

914%  S.F.  Debentures,  Series  B  — 

Dated  Oct.  15,  1970;  due  Oct.  15,  1990.  Int. 
Apr.  and  Oct.  15.  Author.,  issued  and  o/s, 
$20,000,000. 

Redeemable  —  On  or  before  Oct.  15, 
1971,  at  109.50;  premium  decreasing  Vz  of 
1%  p.a.  to  Oct.  15,  1989,  thereafter  at  par. 
Not  refundable  on  or  before  Oct.  15,  1985, 
at  an  interest  cost  of  less  than  914%  p.a. 
S.f.  to  retire  $600,000  principal  p.a.  on 
Oct.  15,  in  1976-79,  $900,000  in  1980-84  and 


$1,300,000  in  1985-89,  incl.  Optional  s.f. 
payments,  of  $400,000  principal  p.a.  in 
1980-84  and  $500,000  in  1985-89  incl. 

8%%  S.F.  Debentures,  Series  C  — 
Dated  1,  1972;  due  May  1,  1992.  Int.  May 
and  Nov.  1.  Author.,  issued  and  o/s,  $30,- 
000,000. 

Redeemable  on  or  before  May  1,  1973, 
at  108.75,  premium  then  decreasing  14  of 
1%  p.a.  to  May  1,  1990,  thereafter  at  par; 
for  s.f.  at  par.  Not  refundable  on  or  be¬ 
fore  May  1,  1987,  at  an  interest  cost  of 
less  than  8%%  p.a.  S.f.  to  retire  $900,000 
principal  p.a.  on  May  1  in  1978-81,  $1,200.- 
000  in  1982-86  and  $1,800,000  in  1987-91 
incl.  Additional  s.f.  payments  of  $600,000 
principal  p.a.  in  1982-86  and  $900,000  in 
1987-91. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $3,810,000. 

Subsidiary  Long-term  Debt  —  Total  o/s 
at  Dec.  31,  1973,  $18,862,000. 

Wholly-owned  Subsidiaries  —  Canfarge 
Ltd.;  Lafarge  Canada  Ltd.;  LafaTge  Ce¬ 
ment  Quebec  Ltd.  (which  see);  Lafarge 
Concrete  Ltd.;  Francon  Ltd.;  Canada  Ce¬ 
ment  Transport  Ltd.;  National  Cement 
Co.;  Maritime  Cement  Co.  Ltd.;  Chau- 
farge  Concrete  Ltd.;  Gallelli  Western  Ltd. 

Associated  Cos.  —  Standard  Industries 
Ltd.  (49%  int.);  Concrete  Holdings  Ltd. 
(50%  of  o/s  com.  and  2nd.  pref.  shs. 
held):  Citadel  Cement  Corporation,  Inc. 
(50%  int.). 


CANADA  CEMENT  LAFARGE  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- - $000 - 

Sales  &  billings  .  276,327  237,631 

Income  after  operating  exps.  52,017  44,233 

Net  before  income  taxes  ....  37,314  30,558 

Net  ine.  (excl.  extra,  items)  21,289  16,801 

Earnings  per  common  share:* 

On  net  inc.  (excl.  extra,  items)  $1.29  $1.03 

Including  extra,  items  .  1-38  1.05 

Common  dividends  declared*  0.47 14  0.40 

- $000 - 

Cash  &  equivalent  .  17,708  31,933 

Total  current  assets  .  99,677  104,914 

Prop.,  plant,  equip,  (net)  . . .  232,488  207,552 

Total  assets  . 403,834  345,475 

Current  loans  payable  .  12,428  15,213 

Long-term  debt  .  88,701  95,115 

Shareholders’  equity  .  226,246  173,411 

Working  capital  .  49,956  51,404 


■Adjusted  for  4-for-l  stock  split  in  May  1973. 
♦Provided  by  the  company  for  comparative 


purposes. 


Fiscal  Sales  &  Net  Earns,  per 

Year  Billings  Income*  com.  sh.« 

1973  .  $276,327,000  $21,289,000  $1.29 

1972*  _  -  192,809,000  16,979,000  1.06 

1972  .  203,071,217  12,471,128  0.75 

1971  .  156,184,601  7,937,503  0.53 

1970  .  97,810,690  7,692,909  0.71 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1973. 

*8  mos.  period  due  to  change  of  fiscal  year- 
end. 


^Canadian  Foundation  Company  Ltd. 

Head  Off.  —  1  Yonge  St.,  Toronto,  Ont. 
M5E  1E8.  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto  &  Montreal.  Listed  — 
T.  M. 

Company  —  (Dom.  1963).  Holding  co.; 
through  Foundation  Co.  of  Canada  Ltd. 
and  its  subsidiaries  operates  in  3  princi¬ 
pal  areas:  construction,  engineering  and 
property  development. 

A.  Janin  &  Co.  Ltd.  owns  approx.  96% 
of  the  o/s  com.  shs. 

Directors  —  C.  P.  Baker,  chm.,  Toronto; 

H.  F.  Gautrin,  pres.,  Ville  de  Laval,  Que.; 
G.  H.  Bigelow,  sr.  vice-pres.  &  treas.;  R. 

I.  Martin,  D.  H.  Ward,  Toronto;  C.  W. 
Brazier,  Vancouver;  J.  M.  Tremblay,  Hon. 
L.  Langlois,  Montreal;  F.  G.  Rutley, 
South  Lancaster,  Ont.;  F.  C.  Wallace, 
Glen  Williams,  Ont.;  H.  D.  Roberts,  St. 
John’s,  Nfld.  Sec.  —  J.  M.  Rousseau. 

Capital  Stock— Author.  Outstand.  Par 
Preferred  855,626  sh.  $20 

6%  Ser.  A  ’  152,824  sh. 

Com.  2,500,000  sh.  1,199,616  sh.  n.p.v. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  —  6%  Tref.  Ser.  A  —  $1.20 

per  sh  p.a.  cum.  pd.  Jan..  Apr..  July  and 
Oct.  20  from  Oct.  20,  1963  (initial)  to  Apr. 
20,  1971,  incl.;  30c  per  sh.  pd.  Oct.  20.  1972, 
and  regularly  quarterly  since.  Arrears 
were  $1.50  per  sh.  at  Apr.  21.  1974.  Com¬ 
mon  —  None  pd.  at  present.  Previously, 
rate  of  20c  per  sh.  p.a.  pd.  quarterly  Oct. 
20.  1963,  to  Apr.  20.  1971.  incl. 

Long-term  Debt  of  The  Foundation  Co. 
of  Canada  Ltd.  is  as  follows: 

454%  S.F.  Debentures,  Series  A:  Dated 
Mar.  1,  1956;  due  Mar.  1,  1976.  Interest 
Mar.  and  Sept.  1.  Author,  no  set  amount; 
issued  $4,000,000;  o/s  at  Dec.  31,  1973, 
$600,000. 

Redeemable  at  104  to  Mar.  1,  1963, 
thereafter  premium  decreasing  %  of  1% 
each  year  to  and  including  Mar.  1,  1967 
and  then  V*  of  1%  to  Mar.  1,  1974,  there¬ 
after  at  par;  or  for  s.f.  at  par.  Annual  s.f. 
sufficient  to  retire  $200,000  payable  Mar. 
1,  1957-75. 

Trustee  —  Montreal  Trust  Co. 

S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1959;  due  Dec.  15,  1979.  Interest 
June  and  Dec.  15.  Author,  no  set  amount; 
issued  $4,000,000;  o/s  at  Dec.  31,  1973, 
$1,197,000. 

Redeemable  at  105.7  to  Dec.  15,  1961, 
premium  decreasing  0.30  of  1%  each  year 
to  1978;  thereafter  at  par.  Not  refundable 
prior  to  Dec.  15,  1974,  at  annual  interest 
rate  of  less  than  6%%.  Annual  s.f.  suf¬ 
ficient  to  retire  $200,000  Dec.  15,  1961-78. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1973, 
was  a  7%  1st.  mtge.  of  $83,000  repay,  in 
120  equal  instalments. 

Subsidiaries 

The  Foundation  Co.  of  Canada  Ltd.  — 

Operating  subsidiary.  All  but  25  of  com. 
sh.  held  by  Cdn.  Foundation. 

Wholly  Owned  subsidiaries  Of  Founda¬ 
tion  Co.  of  Canada  Ltd.  are  as  follows; 
Foundation  of  Canada  Engineering  Corp. 
Ltd.  (Fenco),  Foundation  Developments 
Ltd.,  A.  D.  Ross  &  Co.  Ltd.,  Geocon  Ltd., 
Geomines  Ltd.,  Frontier  Construction 
Company,  Inc.,  Foundation  Maritime  Ltd., 
The  Foundation  Co.  of  Ontario  Ltd.,  La 
Compagnie  Foundation  Ltee,  Foundation 
Overseas  Ltd.,  Atlantic  Tug  and  Equip¬ 
ment  Co.,  Foundation  Western  Ltd.,  Na¬ 
tional  Materials  Handling  Ltd.;  Construc¬ 
tion  Equipment  Co.  Ltd.;  Fenco  (Nfld.) 
Ltd.;  Canflo  Properties  Ltd.;  Coneco  Ac¬ 
ceptance  Ltd.;  Crescent  Crane  Ltd. 

Also  holds  60%  of  o/s  shs.  of  Founda- 
tion-Comex  Ltd. 


CANADIAN  FOUNDATION  CO.  LTD. 

(Consolidated  statements) 


14  mos.  Year 

ended  ended 

Dec.  31  Oct.  31 

Periods:  1973  1972 

- $000 - 

Gross  operating  revenue  ...  111,964  87,341 

Income  after  operating  exps.  2,472  2,977 

Net  before  income  taxes  ....  232  644 

Net  inc.  (excl.  extra,  items)  111  410 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.10  $0.19 

Including  extra,  items  .  0.55  0.55 

Common  dividends  declared  .  nil  nil 


Cash  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  .. 

Long-term  debt  . 

Shareholders’  equity  .... 

Working  capital  . 

Gross 

Fiscal  Operating 

Year  Revenue 

1973J  ..  $111,964,000 

1972  .  87,341,000 

1971  .  102.816,785 

1970  .  103,087.525 

1969  .  48,478,788 


$000- 


351 

1,829 

44,547 

36,466 

1,240 

1,660 

46,077 

88,606 

13,205 

9,284 

1.475 

2,086 

10,638 

9,973 

10,583 

9,919 

Net 

Income* 
$111,000 
410,000 
(12,083,077 
d200,128 
987,1  15 


Earns,  per 
com.  sh. 
d$0.10 
0.19 
dl.88 
dO. 35 
0.54 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


114  mo*,  period,  due  to  change  of  fiscal  year- 
end 


Crawford  Allied  Industries  Limited 

Head  Off.  —  P.O.  Box  280,  Maple,  Ont. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.  Listed  —  M,  V. 

Company  —  (Ont.  1964).  Engaged  in 
operation  of  sand  and  gravel  pits.  Owns 
pit  at  Maple,  Ont.,  having  reserves  of 
some  53  million  tons  of  usable  material; 
leases  other  pits  and  quarries  in  Toronto 
area.  Through  subsidiary  operates  whole¬ 
sale  plumbing  and  heating  business  in 
Metropolitan  Toronto. 

In  early  1974,  co.  sold  a  subsidiary,  Gior¬ 
dano  Sand  &  Gravel  Ltd. 

Directors  —  Harry  Lerman,  pres.;  Ar¬ 
thur  Lerman,  vice-pres.;  Arthur  Lipton, 
sec.-treas.;  M.  D.  Lipton,  H.  M.  Kerbel, 
G.  S.  Graydon,  all  Toronto. 

Capital  Stock — Author.  Outstand  Par 
Common  1,000,000  sh.  558,222  sh.  n.p.v. 

Options  —  O/s  at  Feb.  28,  1973,  on  22- 
911  shs.  exer.  at  $1.70  per  sh.  to  Nov.  10, 
1976. 

Dividends  —  None  paid  at  present. 
Previously,  rate  of  15c  p.a.  pd.  semi-an¬ 
nually  from  Sept.  15,  1966  to  Apr.  30, 
1969.  Previously  10c  (initial)  paid  Sept.  1, 
1965. 

Long-Term  Debt  —  At  Feb.  28,  1973,  co. 
had  o/s  $103,825  in  debs,  and  mtges.  pay., 
$545,000  due  on  equipment  and  $545,000 
term  bank  loan. 

Subsidiaries  —  San-Mar  Sand  &  Gravel 
Ltd.  (wholly  owned);  Santam  Sales  Ltd. 
(wholly  owned);  College  Plumbing  Sup¬ 
plies  Ltd.  (which  see;  5.27%  owned). 


CRAWFORD  ALLIED  INDUSTRIES  LTD. 


Feb.  28 

Feb.  29 

Years  Ended: 

1973 

1972 

- $000 

Sales  . 

8,717 

9,096 

Income  after  operating  exps. 

469 

923 

Net  before  income  taxes  .... 

124 

501 

Net  inc.  (excl.  extra,  items) 

87 

250 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.16 

$0.45 

Including  extra,  items  . 

0.17 

0.58 

Fully  diluted  basis*  . 

0.15 

0.43 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  . 

300 

186 

Total  current  assets  . 

3,410 

3,402 

Prop.,  plant,  equip,  (net)  . . . 

2,039 

2,226 

Total  assets  . 

6,875 

6,088 

Current  loans  payable  . 

1,697 

1,702 

Long-term  debt  . 

782 

836 

Shareholders’  equity  . 

1,823 

1,729 

Working  capital  . 

647 

469 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  Items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $8,717,123  $87,248  $0.16 

1972  .  9,095,564  250,382  0.45 

1971  .  7,873,877  d24,428  <10.04 

1970  .  6,729,212  225,801  0.43 

1969f  .  2,213,131  179,798  0.41 


110  mos.  ended  due  to  fiscal  year-end  change. 
•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Crestwood  Kitchens  Limited 

Head  Off.  —  225,  Number  5  Rd.,  Rich¬ 
mond,  B.C.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1955).  Manufactures 
wooden  kitchen  cabinets,  bathroom  van¬ 
ities  and  various  countertops.  Products 
are  sold  to  distributors  and  licensees  lo¬ 
cated  in  western  Canada,  United  States 
and  Australia. 

Sr.  officers  of  the  co.  held  49.5%  of  the 
shs.  o/s  on  Apr.  16,  1974. 

Directors  —  H.  R.  Good,  chm.,  B.  Gard- 
ner-Evans,  pres.;  H.  V.  Good,  vice-pres., 
Richmond,  B.C.;  W.  S.  McFadden,  sec.- 
treas.,  Delta,  B.C.;  Hon.  E.  D.  Fulton, 
Hugh  McDonald,  F.  D.  Trebell,  J.  E. 
Smart,  Vancouver;  R.  Underhill,  G.  D. 
Leversage  Creston,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1.044.000  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973  on  12,000 
com.  sh.  at  $3.00  per  sh.  to  Jan.  1,  1975. 


Dividends  —  None  paid  since  being  a 

public  co. 

Long  Term  Debt  —  As  at  Dec.  31,  1973, 
co.  has  mortgage  debenture  of  $1,098,684. 

Wholly  Owned  Subsidiaries  —  Fraser 
Whitewnod  Ltd.;  Crestwood  Distributors 
Ltd.;  Crestwood  Kitchens,  Inc. 

CRESTWOOD  KITCHENS  LIMITED 

(Consolidated  statements) 

Years  Ended  Dec.  31:  1973  *1972 


-$000- 


Sales  . 

5,287 

4,782 

Income  after  operating  exps. 

475 

159 

Net  before  income  taxes  .... 

118 

d59 

Net  inc.  (exci.  extra,  items) 

47 

5 

Earnings  per  common  share: 

$0,005 

On  net  inc.  (excl.  extra,  items) 

$0.04 

Including  extra,  items  . 

0.07 

(10. 14 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  . 

30 

6 

Total  current  assets  . 

2,8C4 

3,007 

Prop.,  plant,  equip,  (net)  . . . 

1,180 

1,296 

Total  assets  . 

4,064 

4,406 

Current  loans  payable  . 

579 

1,587 

Long-term  debt  . 

1,086 

536 

Shareholders’  equity  . 

1,823 

1,763 

Working  capital  . 

1,702 

936 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $5,287,431  $46,670  $0.04 

1972  .  5,054,928  5,487  0.01 

1971  .  3,825,126  53,289  0.05 

1970  .  4,176,553  185,883  0.18 

1969  .  3,719,351  266,815  0.26 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Dillingham  Corporation  Canada  Ltd. 

Head  Off.  —  20  Brookbank  Ave.,  North 
Vancouver,  B.C.  V7J  2B8. 

Company  —  (B.C.  1968).  Engaged  in 
heavy  industrial  construction  and  dredg¬ 
ing.  Stock  held  by  Dillingham  Corp., 
Hawaii. 

Directors  —  R.  J.  Meyers,  pres.  &  chief 
exec,  off.;  T.  E.  Ladner,  sec.;  W.  J.  Bor- 
rie,  M.  C.  D.  Hobbs,  C.  H.  McLean,  J.  D. 
Maitland,  P.  E.  B.  Wainwright,  Van¬ 
couver. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  25,000  sh.  n.p.v. 

Long-term  Debt  —  Marwell  Construc¬ 
tion  Ltd.,  714%  First  Mtge.  S.F,  Bonds, 
Series  A:  Dated  Jan.  2,  1963;  due  Jan.  2, 
1978.  Interest  Jan.  and  July  2.  Issued  $1,- 
600,000. 

Redeemable  at  105  on  or  before  Jan.  2, 
1969,  premium  decreasing  by  Vz  of  1% 
each  year  to  Jan.  2,  1977,  thereafter  at 
par;  for  s.f.  purposes,  redeemable  at  103 
on  or  before  Jan.  2,  1964,  premium  de¬ 
creasing  by  V\  of  1%  each  year  to  Jan.  2. 
1975,  thereafter  at  par;  in  each  case  plus 
accrued  interest. 

Trustee  • —  The  Royal  Trust  Co. 

Affiliate  —  Canmore  Mines  Ltd. 


^Dominion  Lime  Ltd. 

Head  Off.  —  940-1155  Metcalf  St.,  Mont¬ 
real,  Que.  Trans.  Agent  —  Montreal  Trust 
Company,  Halifax,  Montreal,  Toronto  and 
Vancouver.  Listed  —  T  (com.  only,  M 
(com.,  pref.). 

Company  —  (Que.  1949).  Directly  and 
through  subsidiaries,  produces  variety  of 
building  and  road  construction  materials 
from  plants  in  Que.,  and  New  York  state. 
Also  engaged  in  road  and  bridge  con¬ 
struction  in  Plattsburgh  area,  N.Y. 

Graymont  Ltd.  and  its  wholly  owned 
subsidiary  hold  58.13%  of  the  o/s  com¬ 
mon  stock. 

Directors  —  F.  R.  Graham,  chm.,  Mont¬ 
real;  T.  A.  Rourke,  pres.,  St.  Bruno,  Que.; 
J.  P.  Graham,  vice-pres.;  P.  W.  Gauthier, 
S.  W.  Hooper,  C.  D.  R.  Travers,  B.  A. 
Ryan,  Montreal:  G.  R.  Gardiner,  Toronto: 
C.  A.  Lewis,  Plattsburgh,  N.Y.  Sec.  & 
Compt.  —  R.  L.  Hebert.  Treas.  —  G. 
Boyer. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  32. 
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Capital  Stock — Author.  Outstand.  Par 
5%%  Pref.  37,500  sh.  30,870  sh.  $20 

Common  600,000  sh.  553,904  sh.  $1 

5%%  Pref.  —  Redeemable  at  $21.  En¬ 
titled  to  $21  in  voluntary  liquidation,  par 
if  involuntary.  Nonvoting  unless  8  quar¬ 
terly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh.  Purchase  fund  annually 
on  June  1,  of  the  lesser  of  $25,000  or  7  %  % 
of  prior  year’s  profits  (as  defined)  for 
purchase  of  5 %%  pref.  at  no  more  than 
$18  plus  accr.  divds.  and  costs  of  pur¬ 
chase. 

Common  —  Voting  stock. 

Options  —  O/s  at  Dec.  31,  1973,  on  6,000 
com.  shs.  exer.  at  $6  per  sh.  to  Aug.  1, 
1975. 

Capital  Changes  —  All  o/s  6%  jr.  pref., 
shs.  (4,000  shs.  o/s  Dec.  31,  1972)  called 
for  redemption  on  Apr.  2,  1973. 

Dividends  —  5%%  Pref.  —  Entitled  to 
$1.15  p.a.  cum.,  payable  Mar.,  June,  Sept, 
and  Dec.  1.  Pd.  regularly  Sept.  1,  1963,  to 
Sept.  1,  1965,  incl.  Omitted  thereafter  until 
Dec.  1,  1967,  when  regular  payments  re¬ 
sumed.  Pd.  on  arrears  28%c  a  sh.  on  Sept. 
1,  1969,  51 V4C  on  Dec.  1,  1969,  and  50c  on 
Mar.  1,  June  1  and  Sept.  1,  1970,  when 
arrears  eliminated.  Common  —  Rate  of 
60c  p.a.,  pay.  quarterly,  estab.  with  initial 
15c  pd.  Apr.  1,  1974. 

Long-Term  Debt 

6 ¥z%  S.F.  Debents.  Series  A:  Dated 
Feb.  1,  1962;  due  Feb.  1,  1982.  Interest 
Feb.  and  Aug.  1.  Author,  and  issued 
$1,250,000;  o/s  at  Dec.  31,  1973,  $489,500. 
Redeemable  at  104  to  Feb.  1,  1971,  pre¬ 
mium  decreasing  1  %  every-  3  yrs.  there¬ 
after;  for  s.f.  purposes,  one  half  above 
premiums.  Annual  s.f.  of  $62,500  each 
Feb.  1. 

Trustee  —  National  Trust  Co.  Ltd. 

614%  S.F.  Debents.  Series  B  —  Dated 
June  1,  1963;  due  June  1,  1983.  Author, 
and  issued  $500,000;  o/s  at  Dec.  31,  1973, 
$250,000.  Redeemable  at  106  on  or  before 
June  1,  1966,  premium  decreasing  1% 
every  3  yrs.  thereafter;  for  s.f.  purposes, 
redeemable  at  par.  Annual  s.f.  of  $25,000 
on  June  1,  1964-83  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

614%  S.F.  Debents.  Series  C  —  Dated 
June  1,  1965;  due  June  1,  1985.  Interest 
June  and  Dec.  1.  Author,  and  issued 
$1,000,000;  o/s  at  Dec.  31,  1973,  $639,000. 
Redeemable  at  105  to  June  1,  1971,  pre¬ 
mium  decreasing  1%  each  three  year  pe¬ 
riod  to  and  including  June  1,  1983;  there¬ 
after  at  par.  Annual  s.f.  of  $50,000  each 
June  1  to  1984  and  $100,000  in  1985. 

Trustee  —  National  Trust  Co.  Ltd. 

Purchase  Money  Mtges.  o/s  at  Dec. 
31,  1973,  $22,000  at  6%  due  $3,667  p.a.  on 
Dec.  7  to  1979;  $140,000  at  9%  due  $3,000 
quarterly  to  1985;  and  $133,915  at  714% 
due  $1,381  (U.S.)  monthly  to  1983  and  in 
decreasing  amts,  thereafter  to  1988. 


DOMINION  LIME  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

— - $000 - 

Sales  .  18,999  12,041 

Income  after  operating  exps  3,065  1,933 

Net  before  Income  taxes  ...  2,226  1,130 

Net  Inc.  (excl.  extra.  Items)  1,283  656 

Earnings  per  common  share: 

On  net  tnc.  (excl.  extra.  Items)  $2.21  $1.10 

Including  extra.  Items  .  2.21  2.40 

Common  dividends  declared  nil  nil 

- so  00 - 

Cash  &  equivalent  .  942  294 

Total  current  assets  .  6,259  4,296 

Prop.,  plant,  equip,  (net)  . .  5,408  4,107 

Total  assets  .  12,640  9,479 

Current  loans  payable  .  1,616  366 

Long-term  debt  .  1,588  1,625 

Shareholders’  equity  .  6,729  5.698 

Working  capital  . v.  2,278  2,139 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $18,598,752  $1,252,961  $2.21 

1972  .  12,040,959  656.040  1.10 

1971  .  10,996,345  840,950  1.43 

1970  .  8,041.926  669,272  1.12 

1969  .  7,090,365  564,359  0.93 


•As  reported  -originally,  without  restatement; 
excludes  extraordinary  items. 


Wholly  Owned  Subsidiaries  —  Span- 
crete.  Ltd,;  St.  Bruno  Transport  Inc.; 
Plattsburg  Quarries  Inc.;  Plattsburgh 
Ready-Mix  Corp.;  Plattsburgh  Construc¬ 
tion  Corp.;  Quickspan  Inc. 


*Emco  Limited 

Head  Off.  —  1108  Dundas  St.,  London, 
Ont.  N5W  3A7.  Mailing  Add.  —  Box  5300, 
London,  Ont.  N6A  4N7.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto,  Montreal,  Win¬ 
nipeg,  Regina,  Calgary  and  Vancouver. 
Listed  —  T,  M. 

Company  —  (Ont.  1906).  Engaged  in 
the  manufacture  and  distribution  of 
plumbing  and  heating  products  and  of 
fluid  handling  equipment  for  the  petro¬ 
leum  and  petro-chemical  industries.  Man¬ 
ufacturing  plants  operated  in  London  and 
Brampton,  Ont. 

Masco  Corp.  (Taylor,  Mich.)  held  ap¬ 
prox.  49%  (1,850,000  shs.)  at  Dec.,  1973, 
and  Pebojo  Holdings  Ltd.  held  approx. 
12%  (442,650  shs.)  of  the  o/s  com.  stk. 

Directors  —  R.  A.  Manoogian,  chm., 
Taylor,  Mich.;  C.  N.  Chapman,  pres.  & 
chief  exec,  officer,  London,  Ont.;  J.  W. 
Adams,  exec,  vice-pres.  &  treas.,  London, 
Ont.;  R.  S.  MacLean,  vice-pres.,  London, 
Ont.;  P.  J.  Ivey,  F.  W.  P.  Jones,  H.  J.  Ste¬ 
vens,  London,  Ont.;  W.  H.  Evans,  R.  W. 
Stevens,  D.  B.  Weldon,  Toronto;  E.  C. 
Phillips,  Vancouver;  W.  B.  Lyon,  Taylor, 
Mich.  Vice-Pres.’s  —  Jr  G.  Beresford,  S. 
F.  Smith.  Sec.  —  A.  R.  Martin.  Compt.  — 
W.  W.  DeShane. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pfce.  150,000  sh.  nil  $100 

2nd  Pfce.  61,600  sh.  nil  $10 

Com.  *12,000,000  sh.  3,782,405  sh.  n.p.v. 

*Of  which  1,173,845  shs.  reserved  for 
stk.  options,  share  purch.  plans,  con¬ 
version  of  debs.,  and  exercise  of  war¬ 
rants. 

1st  Pfce.:  Issuable  in  series;  $100  par 
value.  Non-voting  unless  8  quarterly 
divds.  in  arrears,  when  entitled  to  1  vote 
per  sh. 

2nd  Pfce.:  Subject  to  prior  rights  of  1st 
pref.  Entitled  to  30c  p.a.  cum.  (made  cum. 
June  29,  1959).  Redeem,  at  paid  up 
amount  plus  accrued  divds.;  same  in  liq¬ 
uidation.  Nonvoting  unless  4  half-yearly 
divds.  in  arrears  when  has  1  vote  per  sh. 
S.f.  on  25%  of  net  earnings  over  $500,000, 
after  pref.  divs.  each  year. 

Options — O/s  on  20,925  com.  shs.  exer. 
at  $4.79  to  $5,066  per  sh.  expiring  in  1977. 
Addit.  158,100  com.  shs.  reserved  for  fu¬ 
ture  options. 

Stock  Changes — On  May  14,  1971,  au¬ 
thor.  com.  shs.  were  increased  by  1,800,000 
sh.  and  on  July  15,  1971,  com.  shs.  were 
split  3  new  for  1  old;  previously,  split  2- 
for-1  in  May,  1965. 

Dividends  —  Common  —  Paid  each 
year  since  1951.  Present  rate  of  24c  p.a. 
estab.  with  quarterly  pay.  of  6c  per  sh. 
on  Apr.  30,  1974.  Previously  20c  p.a.  quar¬ 
terly  from  Oct.  29,  1971  (following  3-for-l 
split)  to  Jan.  31,  1974,  incl.  Com.  divds. 
declared  for  recent  fiscal  years  as  fol¬ 
lows: 

1964  $0.70  1968-70  $0.55 

1965  f  0.30  1971  f  0.41  y4 

1*0.20  lt0.05 

1966  .  0.45  1972-73  0.20 

1967  .  0.50 

‘Following  2-for-l  split. 

tFollowing  3-for-l  split. 

Long-Term  Debt  —  5%%  S.F.  Deben¬ 
tures  —  Dated  June  15,  1965:  due  June  15, 
1985.  Author,  and  issued  $6,000,000;  o/s 
Dec.  31,  1973,  $4,867,000. 

Placed  privately. 

9%%  S.F.  Debentures  —  Dated  July  15, 
1970;  due  July  15,  1990.  Interest  Jan.  and 
July  15.  Author.,  issued  and  o/s.  $5,000,- 
000. 

Redeem,  on  or  before  July  15,  1971,  at 
109.00,  premium  decreasing  by  V2  of  1% 
p.a.  to  102.00  in  1985.  and  by  3A  of  1%  p.a. 
thereafter  to  1987;  then  at  par:  for  s.f.  at 
par.  Not  redeem,  for  refund,  prior  to  July 


15,  1987,  at  an  interest  cost  of  less  than 
9.7%  p.a. 

Sinking  fund  to  retire  $172,000  on  July 
15,  1976  and  $182,000  on  July  15,  1977; 
amount  increasing  thereafter  by  $5,000 
p.a.  to  $248,000  on  July  15,  1989. 

Trustee  —  Canada  Trust  Co. 

7%  Convertible  S.F.  Debentures  — 
Dated  Aug.  12,  1971;  due  Aug.  1,  1991.  Int. 
Feb.  and  Aug.  1.  Author.  &  iss., 
$6,000,000;  o/s  at  Dec.  31,  1973,  $5,965,000. 

Redeem,  on  or  before  Aug.  1,  1974  at 
108.00;  premium  thereafter  decreasing  at 
0.50  of  1%  p.a.  to  100.50  to  Aug.  1,  1989: 
thereafter  at  par.  Sinking  fund  to  retire 
amounts  p.a.  increasing  from  $152,000  at 
Aug.  1,  1980  to  $300,000  at  Aug.  1,  1990. 

Convertible  at  holder’s  option  on  basis 
of  145  com.  shs.  per  $1,000  principal 
amount  to  and  incl.  Aug.  1,  1974,  127  com. 
shs.  to  and  incl.  Aug.  1,  1977,  .112  com. 
shs  to  and  incl.  Aug.  1,  1980.  Warrants  on 
basi§  of  50  per  $1,000  principal  amount  of 
debentures  converted  to  Aug.  1,  1974,  to 
be  issued  to  purchase  com.  shs.  at  $7.87 
per  sh.  to  Aug.  1,  1977  and  at  $8.93  per  sh. 
to  Aug.  1,  1980. 

Trustee  —  The  Royal  Trust  Company. 

8%  Mtge.  —  Due  Sept.  1,  1975.  O/s  at 
Dec.  31,  1973,  $279,708. 

Subsidiary  Debt  —  At  Dec.  31,  1973,  a 
U.S.  subsid.  had  o/s  $398,127  U.S. 
($376,763  Cdn.)  in  a  6%  mtge.  note  due 
$3,585  U.S.  monthly  princ.  and  int.  to 
Aug._  1,1980. 

Principal  Wholly  Owned  Subsidiaries 
—  Emco-Wheaton  Ltd.;  Canadian  Clyde 
Tube  Forgings  Ltd.;  Emco  Wheaton  (In¬ 
ternational)  Ltd.;  Emco  Wheaton  Inc.; 
Emco  Wheaton  U.K.  Ltd.  Emco  Wheaton, 
S.A.;  Emco  Wheaton  (Japan)  Ltd.; 
Wheaton  Australia  Pty.  Ltd.;  Emco  Plas¬ 
tics  Ltd. 

Other  Subsidiaries  —  Emco  Wheaton 
GmbH  —  76%  owned.  Emco  Wheaton  In- 
dustria  E  Comercio  S.A.  —  70%  owned. 


EMCO  LIMITED 


Years  Ended  Dec.  31: 

1973 

•1972 

- - $000 

— 

Sales  (less  sales  taxes)  .... 

130,329 

100,542 

Income  after  operating  exps. 

11,523 

4,876 

Net  before  income  taxes  .... 

8.168 

2.086 

Net  inc.  (excl.  extra.  Items) 

4.024 

547 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items) 

$1.07 

$0.14 

Including  extra,  items  . 

1.12 

0.17 

Fully  diluted  basis*  . 

0.87 

0.14 

Common  dividends  declared  . 

0.20 

020 

- $000 

— 

Cash  &  equivalent  . 

375 

284 

Total  current  assets  . 

55,519 

41,633 

Prop.,  plant,  equip  (net)  . . 

13,001 

11,580 

Total  assets  . 

69,335 

54,042 

Current  loans  payable  . 

13,167 

7,457 

Long-term  debt  . 

16,432 

16,233 

Shareholders’  equity  . 

23,069 

19,675 

Working  capital  . 

26,181 

23,578 

•Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.» 

1973  .  $130,329,043  $4,023,648  $1.07 

1972  .  100,542,269  546,968  0.15 

1971  _  95,926,319  1,655,685  0.44 

1970  . .  .  83,810,493  1,232,083  0.33 

1969  .  89,380,133  1,758,409  0.46 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  tn  1971. 


J.  Harris  &  Sons,  Limited 

Head  Off.  —  1240  Bay  St.,  Toronto,  Ont. 
Admin.  Off.  —  318  Arvin  Ave.,  Stoney 
Creek,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  — 
T. 

Company  —  (Ont.  1953).  Engaged  in 
fabrication  and  erection  of  concrete  rein¬ 
forcing  steel  and  post-tension  reinforcing 
Manufactures  concrete  accessories  and  in¬ 
dustrial  wire  products.  A  subsid.  is  en¬ 
gaged  in  corporate  development.  Offices 
and  plants  are  located  in  5  Ontario  cen¬ 
tres  and  Halifax,  N.S. 

An  agreement  made  in  1974  to  acquire 
control  of  Niagara  Structural  Steel  Co. 
Ltd.  (which  see)  was  not  proceeded  with. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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see)  was  not  proceeded  with. 

M.  E.  Harris  beneficially  held  59.13% 
of  Harris  com.  shs.  o/s  on  Apr.  15.  1974. 

Directors  —  M.  E.  Harris,  chm.  &  pres.; 
Gordon  Atlin,  sec.-treas.;  George  Fells,  C. 
H.  Franklin,  Joseph  Godfrey,  Donald 
Resnick,  Barrie  Rose,  all  Toronto.  Vice- 
pres.’s.  —  James  Wilson;  Glenn  Riddell, 
Bruce  Timmerman. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  2,699,400  sh.  n.p.v. 

Capital  Changes  —  Capital  stk.  split  2 
new  for  1  old  in  Jan.,  1969,  and  3  for  1 
on  May  29J  1974. 

Dividends  —  Present  rate  10c  (tax- 
paid)  p.a.  estab.  with  quarterly  pay.  of 
2',2C  (tax-paid)  per  sh.  on  March  16,  1972. 
Previous  rate  was  12%c  (taxable)  p.a.  pd. 
quarterly  Apr.  7,  1969,  to  Apr.  13,  1970, 
incl.  Extra  dividend  of  10c  (tax-paid)  per 
sh.  pd.  Apr.  1,  1974. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
$697,368  o/s  on  term  bank  loan,  due  Mar. 
31.  1978. 

Wholly-Owned  Subsidiaries  —  Laurel 
Steel  Products  Limited;  V.S.L.  Ltee:  VSL 
Canada  Limited;  J.  Harris  &  Sons  Devel¬ 
opment  (Middlesex)  Limited. 


ices)  —  J.  A.  McKinney.  Sr.  Vice-pres.’s 
—  E.  P.  Burke,  R.  H.  Cuje,  M.  Harris,  J. 

E.  Hesse,  A.  B.  Marchant,  H.  B.  Moreno, 

F.  L.  Pundsask,  T.  R.  Smith,  C.  J.  Su- 
lewski,  C.  E.  Shepperly.  Vice-pres.’s  —  D. 
H.  Lyons,  F.  J.  Solon,  Jr.,  H.  J.  White,  J. 
F.  Matousek.  Reynolds  Nebel.  Vice-pres. 
&  Corp.  Counsel  —  G.  E.  Parker.  Contr. — 
L.  J.  Bartolanzo.  Treas.  —  J.  J.  Spangen- 
berg.  Treas.  Int’l.  —  R.  J.  Massey. 

Capital  Stock — Author.  Outstand.  Par 
Com.  150,000,000  sh.  *19,203,235  sh.  $2.50 
tBy  shareholders’  approval  Mar.  31, 
1969;  author,  capital  increased  from  25,- 
000,000  shs.;  stk.  split  on  2-for-l  basis;  10,- 
000,000  preferred  shs.  of  $1  par  created 
(none  issued). 

•Dec.  31,  1973. 

Dividends  —  Pd.  in  U.S.  funds;  pd. 
regularly  since  1935.  Present  rate  $1.20 
per  sh.  p.a. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 

co.  bad  o/s  in  U.S.  Funds  as  follows:  $15,- 
000,000  7%%  Japanese  bank  loan,  due 
1979;  $25,000,000  in  domestic  bank  loans, 
due  1976-80;  $11,990,000  in  4%-15%  mtges.; 
due  to  1992;  and  $32,150,000  in  industrial 
revenue  bonds  with  interest  rates  of  3.7% 
to  7 %%,  maturing  to  1993. 


J.  HARRIS  *  SONS,  LTD. 

Dec.  31  Dec.  16 


Years  Ended:  1973  *1972 

- $000 - 

Sales  .  20,431  15,794 

Income  after  operating  exps.  2,727  668 

Net  before  Income  taxes  ....  2,454  464 

Net  inc.  (excl.  extra,  items)  1,333  243 


JOHNS-MANVILLE  CORPORATION 
(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  sales  .  905,417  798,706 

Income  after  oper.  exps.  ...  121,634  112,577 

Net  before  income  taxes  . . .  86,271  82,718 

Net  income  .  55,784  49,550 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.48  $0.27 

Including  extra,  items  .  14.8  0.32 

Common  dividends  declaredt  0.10  0.10 

- $000 - 

Total  current  assets  .  6,894  4,984 

Prop.,  plant,  equip,  (net)  . . .  1,299  938 

Total  assets  .  8,271  6,048 

Current  loans  payable  .  687  1,311 

Long-term  debt  .  592  78 

Shareholders’  equity  .  3,367  2,102 

Working  capital  .  2,766  1,254 


Earnings  per  common  share  $3.04  $2.65 

Common  dividends  declared  .  1.20  1.20 

- $000- - 

Cash  &  equivalent  .  20,691  24,254 

Total  current  assets  .  324,116  286,047 

Prop.,  plant,  equip,  (net)  . .  728,652  668,599 

Total  assets  .  850,975  738,222 

Current  loans  pay .  69,243  48,540 

Long-term  debt  .  81,700  41,077 

Shareholders’  equity  .  505,857  477,728 

Working  capital .  137,220  122,808 


•Restated  to  1973  basis. 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $20,431,985  $1,331,561  $1.48 

1972  .  15,794,397  243,368  0.28 

1971  .  14,562,089  244,932  0.28 

1970  .  13,016,901  167,919  0.19 

1969  .  13,669,552  92,215  0.11 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $905,417,000  $55,784,000  $3.04 

1972  .  796,325,000  49,271,000  2.66 

1971  .  685,123,000  45,318,000  2.49 

1970  .  578,157,000  33,428,000  2.02 

1969  .  583,606,000  41,505,000  2.48 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Johns-Manville  Corporation 

Head  Off.  —  Greenwood  Plaza,  Denver, 
Colo.  80217.  Cdn.  Mine  Off.  —  P.O.  Box 
1500,  Asbestos,  Que.;  Reeves  Township, 
Ont.  Listed  —  N.  Trans.  Agent  —  Morgan 
Guaranty  Trust  Co.  of  New  York,  N.Y. 

Company  —  (New  York,  1926).  Directly 
and  through  subsidiaries,  mines,  asbestos, 
diatomaceous  earth,  perlite  and  talc,  and 
manufactures  and  sells  a  wide  variety  of 
industrial  insulations  and  materials,  and 
building  materials,  as  well  as  pipe  prod¬ 
ucts  and  systems;  also  has  fibre  glass  fa¬ 
cilities  in  the  U.S.A.,  W.  Germany.  Can¬ 
ada,  Singapore  and  S.  America.  Co.  is 
also  engaged  in  various  other  businesses 
including  real  estate  and  land  develop¬ 
ment  in  Idaho,  Colorado,  and  New  Jer¬ 
sey,  environmental  control,  mobile  homes, 
technical  service,  turf  and  irrigation  and 
lighting  fixtures  and  components.  Asbestos 
mines  in  Quebec,  Ontario,  Newfoundland 
(partly  owned),  diatomite  mines  in  Cali¬ 
fornia,  Spain,  France,  Mexico  and  Iceland 
(some  partly  owned);  gypsum  deposits  in 
Nevada  and  Colorado;  perlite  mine  in 
New  Mexico;  talc  mines  and  milling  fa¬ 
cilities  in  California. 

Directors  —  W.  R.  Goodwin,  .pres.  & 
chief  exec,  officer;  F.  H.  May,  Jr.,  exec, 
vice-pres.;  W.  L.  VanDerbeek,  Sr.  vice- 
pres. -min.  &  intornat.;  J.  J.  Beauchemin, 

G.  C.  Dillon,  R.  L.  Geddes,  J.  A  Grazier, 
W.  C.  Janss,  W.  F  Mav,  G.  B.  Munroe,  J. 
P.  Schroeder,  G.  W.  Romney,  T.  E.  Sun- 
ierland.  Sr.  Vice-pres.  &  Sec.  (legal  serv¬ 


Keen  Industries  Limited 

Head  Off.  —  P.O.  Box  5566,  Station  L, 
Edmonton,  Alta.  Trans.  Agents  —  Guar¬ 
anty  Trust  Co.,  Vancouver,  Edmonton, 
Regina,  Winnipeg,  Montreal  and  Toronto; 
First  National  City  Bank,  New  York. 
Listed  —  T,  M. 

Company  —  (B.C.  1962).  Primarily  en¬ 
gaged  in  heavy  construction  contracting 
in  northwestern  Canada.  Other  operations 
include  contract  oil  and  gas  well  drilling, 
well  servicing  and  air,  highway  and  wa¬ 
ter  transportation  services. 

Directors  —  D.  J.  Freeze,  chm.,  Cal¬ 
gary;  R.  J.  Keen,  pres.  &  chief  exec,  off., 
Edmonton;  G.  P.  Bayer,  vice-pres.,  Fort 
Nelson,  B.C.:  R.  W.  McLennan,  Edmon¬ 
ton;  James  Thom,  Montreal;  Ronald  Hel- 
mer,  Calgary;  B.  E.  Ruys,  R.  W.  Scheffer, 
The  Netherlands.  Vice-pres.  &  gen.  mgr. 
—  Hugh  Bullen.  Treas.  —  H.  A.  Schauf- 
ele.  Sec.  —  D.  C.  Hetland. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  12,400,000  sh.  1,400,000  sh.  n.p.v. 

•As  at  Dec.  31,  1973. 

140,000  shs.  reserved  for  employee  op¬ 
tion  plan. 

Warrants  — •  O/s  at  Oct.  31,  1973.  on 
10.000  com.  shs.  at  $12.15  (U.S.)  per  sh.  to 
1977. 

Dividends  —  None  paid. 

Long  Term  Debt  —  As  at  Oct.  31,  1973, 
co.  had  o/s  $6,012,071  in  bonds,  notes  and 
mtges.  ns  follows:  $195,627  at  1  r'  to  1%% 
above  prime  rate,  due  $21,505  monthly; 
$120,967  at  12%,  due  $3,868  monthly;  $4.- 
244,000  at  3%  above  prime  rate,  due  $136,- 


000  monthly;  $204,300  at  11%%;  and  $1,- 
247,177  at  12%  to  15%. 

Wholly  Owned  Subsidiaries  —  Arctic 
Air  Ltd.;  Northern  (Fort  Nelson,  B.C.) 
Air  Service  Co.  Ltd.;  Keen  Transport 
Ltd.;  Keen  Petroleum  Ltd.;  Goodall  In¬ 
dustries  Ltd.;  K-R-M  Construction  Ltd.; 
R.  J.  Keen  Construction  (1966)  Ltd.; 
Belanger  Holdings  Ltd.;  Eagle  Industries 
Ltd. 

Other  Subsidiaries  —  Keen  Drilling 
Ltd.  (80%);  Pine  Well  Servicing  Com¬ 
pany  Ltd.  (90%) :  D.A.P.  Rentals  Ltd. 
(51%);  Oilpatch  Pipeline  Services  &  In¬ 
spection  Ltd.  (52%). 


KEEN  INDUSTRIES  LTD. 


Years  Ended  Oct.  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  Inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 
Common  dividends  declared  . 


1973  *1972 

- $000 - 

25,462  14,788 

6,674  3,657 

4,442  2,013 

2,023  1,048 

$2.05  $1.50 

nil  nil 


- $000 - 

Cash  .  585  - 

Total  current  assets  .  10,279  7,269 

Prop.,  plant,  equip,  (net)  . . .  16,670  9,858 

Total  assets  .  27,230  17,469 

Current  loans  payable  .  4,888  4,160 

Long-term  debt  .  3,824  3,668 

Shareholders’  equity  .  7,587  2,947 

Working  capital  deficit  .  1,704  1,386 


Fiscal  Total  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $25,461,769  $2,022,501  $2  05 

1972  .  14,788,470  1,048,000  1.50 


•As  reported  originally,  without  restatement 


Kingsway  Lumber  Co.  Limited 

Head  Off.  —  50  Oak  St„  Weston,  Ont. 
Trans.  Agent  —  Co. 

Company  (Ont.  1962).  Engaged  in  sale 
of  building  materials  in  Toronto  area  and 
mfr.  of  mouldings  and  roof  trusses. 

Moulding  operations  of  co.  were  com¬ 
bined  with  those  of  R.  Laidlaw  Lumber 
Co.  Ltd.  (100%  owned  by  MacMillan 
Bloedel  Ltd.)  as  of  Nov.  1,  1970;  profits 
will  be  shared. 

MacMillan  Bloedel  Ltd.  holds  99%  of 
the  o/s  shs. 

Directors  —  J.  R.  Forrest,  pres.;  C.  M. 
Dee,  D.  H.  Parkinson,  J.  St.  C.  Ross,  all 
Vancouver;  F.  A.  Farrow,  Toronto.  Treas. 
—  E.  G.  Legg. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  60,000  sh.  nil  $15 

Common  674,360  sh.  499.360  sh.  n.p.v. 
6%  Pref.  —  Issuable  in  series. 

Dividends  —  Com.  —  10c  per  sh.  pd. 
Sept.  15.  1973. 

Long-Term  Debt  —  6%%  S.F.  Debs., 

Series  A:  Dated  Dec.  15,  1962;  due  Dec. 


KINGSWAY  LUMBER  CO.  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

1973 

•1972 

- $000- 

Net  sales  . 

6,348 

6,295 

Income  after  operating  exps. 

481 

762 

Net  before  income  taxes  ... 

597 

776 

Net  inc.  (excl  extra,  items) 

281 

408 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0  56 

$0.81 

Including  extra,  items  . 

2.02 

0.81 

Common  dividends  declared 

0.10 

nil 

- $000 

Cash  . 

84 

1 

Total  current  assets  . 

5,242 

3,076 

Prop.,  plant,  equip,  (net)  .. 

251 

319 

Total  assets  . 

5,585 

4.715 

Current  loans  payable  . 

60 

72 

Long-term  debt  . 

969 

1.097 

Shareholders’  equity  . 

4.295 

3,332 

Working  capital  . 

4.871 

2,8451 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh 

1973  .  $6,347,882  $280,878  $0  56 

1972  . .  6,676,238  403.078  0.81 

19714  .  1,636,830  84.944  0.17 

1971  4,510,095  100,110  0.17 

1970  .  5,892,356  69.818  0  08 


•As  reported  originally,  without  restatement, 
excludes  extraordinary  items. 

44  mos.  period  due  to  change  of  fiscal  year- 
end. 


Detailed  information  available  on  companiex  marked  (*).  See  advertixement  facing  page  33. 
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15;  1982.  Int.  June  and  Dec.  15.  Author, 
all  series,  $3,000,000;  issued  series  A 
$1,250,000;  o/s  at  Dec.  31,  1973,  $559,500. 

Redeemable  at  106.75%  on  or  before 
Dec.  15,  1963;  premium  decreasing  1%  for 
each  three-year  period  after  Dec.  15,  1963, 
up  to  and  including  period  commencing 
Dec.  16,  1978,  and  after  Dec.  15,  1981  at 
par.  S.f.  to  retire  $62,500  princ.  amount 
annually  on  Dec.  15,  1963-81.  Secured  by 
first  floating  charge  on  all  assets. 

Trustee  —  (Guaranty  Trust  Co. 

6%%  S.F.  Debs.,  Series  B:  Dated  Feb.  1, 
1965;  due  Feb.  1,  1985.  Int.  Feb.  &  Aug.  1. 
Issued  $1,000,000;  o/s  at  Dec.  31,  1973, 
$469,000. 

Redeemable  at  106.75  on  or  before  Feb. 
1,  1966;  premium  decreasing  1%  for  each 
three-year  period  after  Feb.  1,  1966,  up  to 
and  including  period  commencing  Feb.  2, 
1981,  and  after  Feb.  1,  1984,  at  par.  Re¬ 
deemable  for  s.f.  at  par. 

Sinking  fund  to  retire  $50,000  principal 
amount  annually  on  Feb.  1,  1966-84.  Secu¬ 
rity  and  trustee  same  as  for  ser.  A. 


Lafarge  Cement  Quebec  Ltd. 

Head  Off.  —  606  Cathcart  St.,  Montreal, 
Que.  H3B  1L7.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver. 

Company  —  (Dom.  1965).  Produces 
Portland  cement;  plant  at  St.  Constant, 
near  Montreal. 

Canada  Cement  Lafarge  Ltd.  (which 
see)  holds  all  o/s  pref.  and  com.  shs. 

Directors  —  Hon.  G.  C.  Marler,  chm.; 
Taylor  Kennedy,  pres.;  P.  Jongeneel, 
vice-pres.,  fin.  Vice-pres.  and  Sec.  —  G. 
A.  Luffman.  Vice-pres.  &  Gen.  Mgr.  —  E. 
Guitton.  Vice-pres.  Admin.  —  K.  R. 
Dwerryhouse.  Treas.  —  P.  A.  Mineau. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  500,000  sh.  500,000  sh.  $10 

Com.  *3.000.000  sh.  1,300,451  sh.  n.p.v. 

*Of  which  359,549  shs.  reserved  for  ex¬ 
ercise  of  warrants  at  $12.50  per  sh.  to 
Feb.  16,  1976. 

Long-Term  Debt  —  G%%  Secured  S.F. 
Debentures,  Series  A:  Dated  Feb.  15, 
1966;  due  Feb.  15,  1988.  Int.  Feb.  and  Aug. 
15.  Author,  and  issued  $12,000,000;  o/s  at 
Dec.  31,  1973,  $11,362,000. 

Redeem,  at  106  on  or  before  Feb.  15, 
1970;  thereafter  premium  decreasing  .375 
of  1%  in  each  year  to  Feb.  15,  1985; 
thereafter  at  par.  For  s.f.  at  par,  in  all 
cases  plus  accrued  interest.  Not  redeem, 
prior  to  Feb.  15,  1978,  for  refunding.at  in¬ 
terest  cost  of  less  than  6%  p.a.  Sinking 
fund  to  retire  $199,000  Feb.  15,  1971,  in¬ 
creasing  by  varying  amounts  in  each 
year  ($242,000  Feb.  15,  1974)  to  $566,000 
Feb.  15,  1987.  , 

Secured  by  a  fixed  mortgage,  pledge 
and  charge  on  all  real  and  immovable 
properties,  etc.,  of  the  co.  and  its  subsidi¬ 
aries. 

Trustee  —  General  Trust  of  Canada. 

Wholly  Owned  Subsidiary  —  Northeast 
Cement  Co.  Inc. 


*Lake  Ontario  Cement  Limited 

Head  Off.  —  2  Carlton  St.,  Toronto  2, 
Ont.  Trans.  Agents  —  Guaranty  Trust 
Co.,  Toronto,  First  National  City  Bank, 
New  York.  Listed  —  T. 

Company  —  (Dom.  1956).  Co.  owns  and 
operates  a  Portland  Cement  plant  at  Pic- 
ton,  Ont.,  and,  through  divisions,  manu¬ 
factures  and  distributes  ready-mixed  con¬ 
crete,  building  supplies  and  related 
products  in  Ont.  and  New  York. 

On  March  21,  1973,  the  gov’t,  of  Ont. 
announced  its  intention  to  expropriate 
the  co.’s  lease  for  prop,  located  in  the  vi¬ 
cinity  of  the  Sandbanks  Provincial  Park; 
negotiations  are  continuing. 

Denison  Mines  Ltd.  held  53.98%  of  the 
o/s  stk.  at  Dec.  31,  1973,  representing  a 
54.68%  voting  int. 


Directors  —  W.  H.  Evans,  chm.;  W.  M. 
Bateman,  pres.;  J.  D.  Fowler,  exec,  vice- 
pres.;  C.  D.  Parmelee,  vice-pres.;  E.  B. 
McConkey,  J.  A.  Mullin,  Toronto;  C.  F. 
W.  Burns,  King,  Ont.;  S.  B.  Roman, 
Unionville,  Ont.;  C.  K.  Overland,  Weston, 
Ont.;  R.  M.  MacDougall,  Rochester,  N.Y. 
W.  H.  Jagels,  Macedon,  N.Y.  Vice-Pres.  & 
Sec.  —  D.  R.  T.  White.  Vice-Pres.  —  B.  T. 
Price.  Cont.  &  Asst.  Sec.  —  R.  P.  Suther¬ 
land. 

Capital  Stock — Author.  Outstand.  Par 
Common  *5,000,000sh.  4,302,461  sh.  $1 

*At  Dec.  31,  1973,  124,000  shs.  reserved 
for  allotment  under  employees’  sh.  pur¬ 
chase  plan  and  15,500  shs.  under  option 
plans. 

Options  —  O/s  at  Dec.  31,  1973,  on  15,- 
500  shs.  exer.  at  $5  per  sh.  to  1979. 

Dividends  —  Present  rate  12c  per  sh. 
p.a.  pay.  s.a.,  estab.  with  6c  per  sh.  pd. 
Apr.  15,  1974.  Prev.  5c  per  sh.  pd.  Apr.  16 
(initial)  and  Oct.  15,  1973. 

Long-Term  Debt 

9?4%  Debs.  —  Dated  June  30,  1971;  due 
June  30,  1991.  Author,  and  iss.,  $10,500,000; 
o/s  at  Dec.  31,  1973,  $9,917,000.  Repay. 
$583,000  p.a.  commencing  June  30,  1974. 
Secured;  restrictions  as  to  dividends. 

8%  Notes  —  Iss.,  $455,000;  o/s  at  Dec. 
31,  1973,  $255,000.  Secured  as  to  $420,000 
by  a  mtge.  Repay,  as  to  $200,000  in  1973 
and  $85,000  p.a.  in  1974-76,  incl. 

954%  Secured  Deb.  —  Sold  privately 
in  June,  1974.  Issued  and  o/s  $15,500,000. 

Mortgages  —  O/s  at  Dec.  31,  1973,  $344,- 
644,  with  int.  at  8% -9%  due  to  Dec.  29, 
1977. 

Wholly  Owned  Subsidiaries  —  Roches¬ 
ter  Portland  Cement  Corp.;  Ryan  Build¬ 
ers  Supplies  (Windsor)  Ltd. 

Affiliated  Co.  —  Primeau  Argo  Block 
Co.  Ltd.  —  50%  owned. 


LAKE  ONTARIO  CEMENT  LIMITED 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Sales  . 

34,883 

27,338 

Income  after  operating  exps. 

7,707 

5,969 

Net  before  income  taxes  .... 

4,315 

2,887 

Net  inc.  (excl.  extra,  items) 

2,600 

1,587 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.60 

$0.36 

Including  extra,  items  . 

0.60 

0.40 

Common  dividends  declared  . 

0.10 

nil 

- $000- 

Cash  &  s.t.  deposits  . 

203 

1,028 

Total  current  assets  . 

9,043 

9,468 

Prop.,  plant,  equip,  (net)  . . . 

31,877 

27,375 

Total  assets  . 

42,931 

38,342 

Current  loans  payable  . 

1,457 

239 

Long-term  debt  . 

10,363 

11,070 

Shareholders’  equity  . 

24,104 

21,913 

Working  capital' . 

4,618 

6,568 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $34,882,689  $2,600,203  $0.60 

1972  .  27,337,527  1,537,018  0.36 

1971  .  26,443,457  1,269,894  0.30 

1970  .  22,617,173  534,518  0.13 

1969  .  21,735,902  1,028,354  0.24 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Miron  Company  Limited 

Head  Off.  —  2201  Cremazie  Blvd.  E., 
Montreal,  Que.  H1Z  2C1.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Win¬ 
nipeg  and  Vancouver.  Listed  —  (Pref.) 
M,  Brussels. 

Company  —  (Que.,  1961,  by  amalgama¬ 
tion).  Engaged  in  manufacture  and  distri¬ 
bution  of  Portland  cement  and  cement 
products.  Also  engaged  in  construction  of 
sewers,  highways,  pipelines,  etc. 

Genstar  Ltd.  (which  see)  held  99% 
(354,857  shs.)  of  the  ser.  A  pref.  stk.  96% 
(3,020.529  shs.)  of  the  cl.  A  stk.  and  100% 
(228,571  shs.)  of  the  ord.  stk.  o/s  at  March 
15,  1974.  Genstar  made  an  offer  for  all  o/s 
co.  shs.  in  late  1973  on  the  basis  of  one 
Genstar  $1.20  conv.  ser.  B  pref.  sh.  for 
every  3.4  Miron  cl.  A  sh.  and  11  Genstar 
$1.10  conv.  ser.  A  pref.  shs.  for  every  17 
Miron  ser.  A  pref.  sh. 

Directors  —  L.  A.  Lapointe,  chm.  & 
pres.;  Raymond  Lavoie,  H.  H.  Lank,  J.  B. 
Morgan,  A.  C.  McKim.  Pierre  Legrand. 


A.  A.  Franck,  Charles  deBar,  Erne  La¬ 
croix,  A.  A.  MacNaughton,  R.  J.  Turner, 
Montreal;  Max  Nokin,  J.  Van  Hove. 
Brussels.  Exec.  Vice-Pres.  —  A.  V.  Hu- 
don.  Vice-pres.  &  sec.-treas.  —  C.  W. 
Seale.  Vice-pres’s.  —  C.  Biname,  J.  B. 
Langevin,  G.  O.  Porko,  Yves  Picard, 
Jacques  Lemoine. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,500,000  sh.  $10 

7%  Ser.  A  357,515  sh. 

Cl.  A  14,800,000  sh.  3,133,421  sh.  n.p.v. 

Ordinary  457,142  sh.  228,571  sh.  n.p.v. 

*786,533  shs.  reserved  for  conversion  of 
ser.  A  pref.  shs. 

Pref.  —  Issuable  in  series  as  follows: 

Series  A  —  Entitled  to  70c  p.a.,  cum.; 
cum.  divids.  cease  to  accrue  whenever  ar¬ 
rears  equal  35%  of  par.  Redeemable  after 
July  31,  1981,  at  par  plus  accrued  7%  pre¬ 
mium,  same  in  voluntary  liquidation;  en¬ 
titled  to  par  in  involuntary  liquidation. 
Convertible  into  2.2  cl.  A  shs.  for  each 
series  A  pref.  sh.  to  July  31,  1981.  One 
vote  per  sh. 

Class  A  —  Entitled  to  non-cum.  pref. 
divd.  of  60c  p.a.  After  60c  p.a.  pd.  on  ord. 
shs.,  both  classes  participate  equally  in 
any  further  divds.  Shares  equally  with 
ord.  shs.  in  liquidation.  Non-callable,  non- 
redeem.  One  vote  per  sh. 

Ordinary  —  Seven  votes  per  sh.  En¬ 
titled  to  divds.,  etc.,  as  under  Cl.  A. 

Capital  Changes  - —  Author,  and  iss. 
ord.  shs.  consolidated  on  the  basis  of  1 
new  for  7  old  in  June,  1971. 

Dividends  —  7%  Pref.  —  Entitled  to 
70c  p.a.  cum.;  70c  per  sh.  pd.  Jan.  3,  1974, 
and  in  March,  1971-73,  incl.  Class  A  — 
Entitled  to  60c  p.a.  non-cum.;  none  pd. 
Ordinary  —  None  pd. 

Long-Term  Debt 

614%  First  Mortgage  S.F.  Bonds,  Series 
A  —  Dated  June  15,  1961;  due  June  15, 
1986.  Interest  June  and  Dec.  15.  Author, 
and  issued  $10,000,000;  o/s  at  Dec.  31, 
1973,  $7,300,000. 

Redeemable  at  10514  on  or  before  June 
15,  1962;  premium  decreasing  by  0.25  of 
1%  each  year  to  June  15,  1982;  thereafter 
at  par.  For  s.f.  at  par.  Not  redeemable 
prior  to  June  15,  1976,  at  interest  cost  of 
less  than  614%  p.a. 

Annual  s.f.  to  retire  $200,000  on  June, 
15,  1962  to  1971  incl.;  $350,000  in  1972  to 
1976,  incl.  $550,000  in  1977  to  1981,  incl. 
with  $700,000  1982  to  1985  incl. 

Trustee  — -  General  Trust  of  Canada. 

6%  First  Mortgage  S.F.  Bonds,  Ser.  B 
—  Dated  Aug.  1,  1965;  due  Aug.  1,  1990. 
Issued  $5,000,000;  o/s  at  Dec.  31,  1973,  $4,- 
600,000.  Sold  privately. 

7%  First  Mteg.  S.F.  Bonds,  Ser.  C  — 
Due  June  15,  1992.  Author,  and  issued 
$5,000,000:  o/s  at  Dec.  31,  1973,  $4,600,000 


MIRON  COMPANY 

LTD. 

Years  Ended  Dec.  31: 

1973 

1972 

$000- 

Net  sales  &  services  . 

57,569 

50,600 

Income  after  oper.  exps.  . . . 

9,757 

7,073 

Net  before  income  taxes  . . . 

4,209 

3,303 

Net  income  . 

2,149 

1,721 

Earnings  per  cl.  A  &  ord.  sh.* 

$0.64 

*0.47 

Fully  diluted  basis*  . 

0.52 

0.41 

Common  dividends  declared  . 

nil 

ni] 

- $000- 

Cash  &  mktble.  secs . 

684 

1,988 

Total  current  assets  . 

19,216 

18,496 

Prop.,  plant,  equip,  (net)  . . . 

41,589 

38,588 

Total  assets  . 

62,674 

58,992 

Current  loans  pay . 

2,596 

2,362 

Long-term  debt  . 

17,040 

18,960 

Shareholders’  equity  . 

25,569 

28,410 

Working  capital  . 

7,748 

9.842 

•After  participation. 

•As  reported  by  the  company. 


Fiscal 

Net  Sales 

Net 

Earns,  per 
cl-  A  & 

Year 

&  Services 

Income* 

ord.  sh. 

1973  . . 

$57,569,167 

$2,148,529 

$0.64 

1972t  . 

50,600,430 

1,721,184 

0.47 

1971  . . 

46,359,802 

1,671,754 

0.57 

1970  . 

37,574,317 

(12,641,162 

dl,12» 

1969  _ 

26,124,441 

62,862,507 

dl-21* 

•As  reported  originally,  without  restatement. 
t9  mos.  period  due  to  change  of  fiscal  year- 
end. 


■Before  participation. 


Detailed  information  available  on  companies  marked  (*)•  See  advertisement  facing  page  .3.1. 
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Non-Interest  Bearing  Loan  —  Arranged 
in  1961  for  $19,950,000;  payable  in  annual 
instal.  of  $1,330,000  on  June  30  each  year 
to  1975;  covered  by  letters  of  credit  se¬ 
cured  by  gen,  mtge.  bonds.  O/s  at  Dec. 
31.  1973,  $2,660,000. 

Other  long-term  debt  —  O/s  at  Dec.  31, 
1973,  includes  $200,005,  balance  of  pur¬ 
chase  price  of  shs.  in  subsids.,  pay.  in  an¬ 
nual  instalments  of  $40,000;  and  other  se¬ 
cured  obligations,  $2,660,000. 

Subsidiaries  —  The  following  are 
wholly  owned  but  inactive:  Canadian 
Quarries  Company  Inc.;  Miron  et  Freres 
(1961)  Limitee;  Canada  Concrete  Prod¬ 
ucts  (1961)  Incorporated;  Canadian  Per¬ 
lite  (1961)  Corporation;  Oka  Sand  & 
Gravel  (1961)  Inc.;  International  Concrete 
Materials  Inc. 


*Milton  Group  Limited 

Head  Off.  —  Milton,  Ont.  Trans.  Agent 

Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1936).  Mfrs.  brick  at 
Milton.  Through  subsids.  is  engaged  in 
trucking,  real  estate  and  film  distribu¬ 
tion.  . 

Mitchell  Bronfman  acquired  a  35%  int. 
in  the  co.  in  Sept.,  1972. 

Directors  —  M.  Bronfman,  chm.  & 
pres.;  R.  G.  LaRue,  vice-pres.  &  treas.; 
Montrael;  A.  J.  B.  Gray,  Toronto;  P.  K. 
McWilliams,  Oakville;  J.  Forman. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  572,200  sh.  n.p.v. 

Capital  Changes  —  Author,  capital  in¬ 
creased  from  1,000,000  shs.  on  June  21, 
1972. 

Dividends  —  Rate  of  20c  p.a.  estab. 
with  semi-anjual  payment  of  10c  per  sh. 
on  June  15,  1970.  Divds.  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 

1964  .  $0.20  1968  $0.27 

1965  .  0.10  1969  0.31% 

1966  .  0.24%  1970-73  0.20 

1967  . . .  0.25% 

Long-Term  Debt  —  At  Dec.  31,  1972,  co. 
had  o/s  $350,000  bank  loan,  payable  $5,000 
monthly. 

Wholly-owned  Subsidiaries  —  Regal 
Transport  Limited  —  Owns  a  transport 
truck  fleet.  Transmil  Properties  Corp. 
Ltd.;  Flemdon  Limited  (which*  see); 
Global  Marble  of  Canada  Ltd.  —  Imports 
and  processes  marble.  Global  Portuguesa 
Investimentos  Industrials,  Lda. 


MILTON  GROUP  LTD. 


Years  Ended  Dec.  31:  1972  *1971 

- $000 - 

Income  after  operating  exps.  t38  158 

Net  before  Income  taxes  ....  t257  224 

Net  Income  .  d228  78 

Earnings  per  common  share  d$0.40  S0.14 

Common  dividends  declared  .  0.20  0.20 

- $000 - 

Cash  &  equivalent  .  2,134  2,127 

Total  current  assets  .  2,754  2,915 

Prop.,  plant,  equip,  (net)  ...  689  716 

Total  assets  .  3,545  3,777 

Current  loans  payable  .  13  60 

Long-term  debt  .  350  135 

Shareholders’  equity  .  1,835  2,167 


Working  capital  . 

•Restated  to  1972  basis. 

tLoss.  . 

2,545 

2,659 

Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income’ 

com.  sh. 

1972 

.  d$37,797 

d$227,972 

d$0.40 

1971 

216,629 

73,410 

0.13 

1970  . 

32,633 

(113,034 

dO. 02 

1969  ...... 

433,285 

317,315 

0.55 

1968  .  . . 

.  363,400 

398,360 

0.70 

•As  reported  originally,  without  restatement; 
Includes  gain  or  loss  on  sale  of  Investments. 


MARTINEAU  *  HE  SCII A  MB  AULT 
QUARRIES  INC. 

Company  —  (Que.,  1945).  Operated  as  a  cut 
•tone  contractor,  specializing  In  limestone  and 
granite.  Also  produced  a  soil  fertilizer.  Co.  had 
6  quarries  and  2  manufacturing  plants  in  Que¬ 
bec.  Currently  inactive. 


Monenco  Limited 

Head  Off.  —  Calgary,  Alta.  Exec.  Off. 

—  P.O.  Box  777,  Place  Bonaventure, 
Montreal,  Que.  H5A  1E3.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Halifax,  Calgary  and  Vancouver.  Listed 

—  M,  T. 

Company  —  (Alta.  1963).  Operates 
through  subsidiaries  and  associated  com¬ 
panies  as  h  consulting  engineering  organ¬ 
ization  on  a  wide  range  of  projects  that 
include:  nuclear,  thermal  and  hydro 
power  plants,  high  voltage  transmission 
communication,  mining,  environment, 
pulp  &  paper,  chemicals  &  petrochem¬ 
icals,  metallurgical  and  food.  Co.  is  repre¬ 
sented  in  more  than  50  countries  by  vari¬ 
ous  organizations  and  individuals. 

Monenco  Holdings  Ltd.  (owned  by  co. 
employees)  holds  all  special  common  shs. 
for  a  52.9%  voting  interest. 

Directors  —  Denis  Stairs,  chm.;  Chris¬ 
topher  Ritchie,  pres.;  J.  K.  C.  Mulherin,  A. 
W.  Howard,  C.  F.  Mallory,  N.  Rivington, 
W.  J.  Smith,  vice-pres.’s;  all  Montreal;  M. 
G.  Taylor,  vice-pres.,  Halifax;  Guy  De- 
carie,  G.  V.  Eckenfelder,  Montreal;  G.  C. 
Hatch,  Toronto;  R.  M.  Hardy,  Edmonton. 
Sec.-treas.  —  H.  B.  Curtis. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  1,191,901  sh.  n.p.v. 

Spec.  Com  500,000  sh.  268,096  sh.  n.p.v. 

Common  &  Special  • —  Entitled  -to  one 
vote  and  five  votes  per  share,  respec¬ 
tively. 

Dividends  —  Common  —  Present  rate 
of  40c  p.a.  estab.  with  quarterly  of  10c  pd. 
Dec.  1,  1972.  Previously,  rate  of  30c  p.a. 
pd.  quarterly  Mar.  1,  1972,  to  Sept.  1,  1972, 
incl.;  15c  pd.  Dec.  1,  1971;  10c  pd.  June  1, 
1971,  and  June  1  (initial)  and  Dec.  1, 
1970.  Extra  of  5c  pd.  Dec.  1,  1971;  7%c  pd. 
Dec.  1,  1972,  and  5c  pd.  Mar.  1,  1974. 

Wholly  Owned  Subsidiaries  —  Montec 
Ltd.;  Montreal  Engineering  Company, 

Ltd.;  Montreal  Engineering  (Overseas) 

Ltd.;  Montreal  Engineering  (Eastern) 

Ltd.;  Monenco  Computing  Services  Ltd.; 
Professional  Printing  Services  Ltd.;  Mo¬ 
nenco  Jamaica  Ltd.;  Monenco  Asia  (Pte.) 
Ltd.;  Mon-Max  Services  Ltd.  Monenco 

Consultants  Ltd. 

Associated  Companies  —  Montreal  En¬ 
gineering  International  Limited;  Cana¬ 
dian  International  Project  Managers  Ltd.; 
Canatom  Ltd.;  Caseco  Consultants  Lim¬ 
ited;  Consorcio  Baricentro-Montreal  Engi¬ 
neering;  Crippen  Engineering  Ltd.;  E  & 
B  Cowan  Ltd.;  Edmunde  Newhall  Associ¬ 
ates  Ltd.;  EHV  Consultants  Ltd.;  G.  E 
Crippen  &  Associates  Ltd.;  Hallmark  En¬ 
gineering  Limited;  Hatch  Associates  Ltd.; 
La  Societe  d’lngeniere  Cartier  Limitee; 
Larmont  Mill  Process  Consultants  Lim¬ 
ited;  Monasa  Empresas  Associadas  de 
Engenharia  Ltda.;  Saskmont  Engineering 
Company  Limited:  ShawMont  New¬ 
foundland  Limited;  ShawMont  Ltd.; 
Shephard  T.  Powell  Consultants  Limited; 
Teshmont  Consultants  Ltd.;  Victus  Con- 


MONENCO  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  33,537  20,786 

Income  after  operating  exps.  4,343  2,595 

Net  before  income  taxes  ....  4,223  2,596 

Net  income  .  1,910  1,821 

Earnings  per  common  share  $1.31  $0.90 

Common  dividends  declared  0.40  0.32  Vi 

+  0.07  Vi 


- $000- 


Cash  &  s.t.  deposits  .  1,026  894 

Total  current  assets  .  7,383  5,730 

Investments  .  3,705  3,034 

Prop.,  plant,  equip,  (net)  ...  353  247 

Total  assets  .  11,918  9,383 

Shareholders’  equity  .  8,142  6,816 

Working  capital  .  6,234  4,490 


Fiscal 

Operating 

Year 

Revenue 

1973  . 

$33,537,000 

1972  . 

20.786.000 

1971  . 

18,508,000 

1970  . 

17,042,000 

1969  . 

15,820.000 

Net 

Income* 

$1,910,000 

1,321,000 

1,091,000 

711,000 

675,000 


Earns,  per 
com.  sh. 
$1.31 
0.90 
0.75 
0.49 
0.46 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items.  » 


sultants  Ltd.;  Wade  Reproduction  Serv¬ 
ices  Inc.;  Western  Canada  Hydraulic 
Laboratories  Ltd.;  Western  Fly  Ash  Ltd.; 
Tidal  Power  Consultants  Ltd.  Carlmont 
Inc.;  ShawMont  International  Ltd.;  Shaw¬ 
Mont  Nigeria  Ltd. 


National  Sewer  Pipe  Limited 

Exec.  Off.  —  1420,  44  King  St.  W„  To¬ 
ronto,  Ont.  Gen.  Off.  —  P.O.  Box  1800, 
Oakville,  Ont.  L6J  5C7.  Trans.  Agents  — 
Co.’s  Exec.  Off. 

Company  —  (Ont.  1953).  Makes  vitri¬ 
fied  clay  products.  Owns  2  plants,  clay 
deposits  in  Ontario. 

Voting  interests  in  the  co.  are  held  as 
follows:  S.  B.  Christensen,  11.26%;  H.  I. 
New,  12.01%;  R.  H.  New,  17.33%;  R.  J. 
New,  15.37%;  R.  R.  New,  15.01%;  and  B. 
J.  Wallace,  11.26%. 

Directors  —  R.  H.  New,  chm.;  R.  J. 
New,  pres.  &  treas.;  G.  W.  K.  Macdonald, 
vice-pres.  &  sec.;  H.  I.  New,  Oakville, 
Ont.;  J.  J.  Fitzpatrick,  Toronto;  A.  B. 
Scott,  Fonthill,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  28,722  sh.  nil  $15 

Common  175,000  sh.  66,623  sh.  n.p.v. 

Pref.  —  Redeem  at  par;  convert.,  on 
basis  of  2  com.  for  one  pref.  sh.;  non- 
cum.,  non-partic.,  non-voting. 

Dividends:  Common  —  $1.20  plus  $5.00 
per  sh.  pd.  in  1968  fiscal  year;  60c  cash 
plus  $6.00  stock  divd.  pd.  in  1969  fiscal 
year.  None  since. 

Subsidiaries 

Canada  Vitrified  Products  Ltd.  —  A 

substantial  interest  is  held  in  this  co.. 
which  operates  a  plant  in  St.  Thomas, 
Ont. 

National  also  has  three  other  subsidi¬ 
aries,  two  of  which  are  inactive. 


NATIONAL  SEWER  PIPE  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Oct.  31: 

1973 

1972 

- $000- 

Income  after  oper.  exps.  . . . 

586 

392 

Net  before  income  taxes  .  .  . 

372 

223 

Net  inc.  (excl.  extra,  items) 

218 

162 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$3.27 

$1.53 

Including  extra  items  . 

0.26 

3.37 

Common  dividends  declared 

13.529 

*1.176 

- $000- 

Cash  &  equivalent  . 

395 

547 

Total  current  assets  . 

2,455 

2.236 

Invest,  at  cost  . 

664 

709 

Prop.,  plant,  equip,  (net)  . . 

1,472 

1,485 

Total  assets  . 

4,590 

4,430 

Shareholders’  equity  . 

3,583 

3,802 

Working  capital  . 

1,665 

1,711 

Fiscal 

Inc.  after 

Net 

Earns,  per 

Year 

Oper.  Exps. 

Income* 

com.  sh. 

1973  . . 

.  $586,019 

$218,095 

$3.27 

1972  .. 

.  391,775 

101,997 

1.53 

1971  .. 

.  49,002 

d41,767 

dO.  63 

1970  . . 

.  457,411 

d9,973 

do. 15 

1969  . . 

.  468,511 

157,593 

2.85 

•As 

reported  originally. 

without 

restatement; 

excludes  extraordinary  items. 


OSF  Industries  Limited 

Head  Off.  —  8045  Dixie  Rd.,  Bramalea. 
Ont.  L6T  3V3.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal. 
Listed  —  T. 

Company  —  (Ont.  1953).  Provides  de¬ 
sign,  fabrication,  supply  and  installation 
of  interiors,  fixtures  and  equipment  for 
retail,  department  store,  hotel  and  restau¬ 
rant  firms. 

In  1973,  co.  acquired  Crown  Steel  Prod¬ 
ucts  Ltd.,  a  producer  of  stainless  steel 
products  for  institutions.  Co.  plans  to 
merge  this  acquisition  with  its  stainless 
steel  equipment  manufacturing  division. 

Directors  —  Milton  Shier,  pres.:  Sydney 
Sobel.  vice-pres.;  Harry  Shier,  sec.-treas.; 
Irving  Beckerman,  J.  J.  McDonald,  all 
Toronto.  Cont.  —  W.  T.  Gunning. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  1.500.000  sh.  nil  SI 

Com.  7.500,000  sh.  2,174.750  sh.  n.p.v. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Pref.  —  Entitled  to  6%  (6c  per  sh.) 
non-cura.  Non-participating,  redeemable, 
subject  to  certain  rights  and  restrictions 
as  per  trust  deed. 

Com.  One  vote  per  sh. 

Options  —  o/s  Dec.  31,  1973,  on  144,350 
com.  shs.  at  prices  from  $3.69  to  $8.75 
various  dates  to  Nov.,  1982. 

Warrants  o/s  Dec.  31,  1973,  to  purchase 
30,000  com.  shs.  at  $17.50  per  sh,  at  any 
time  up  to  July  6,  1975. 

Capital  Changes  —  Stock  split  in  1968 
on  basis  of  3  new  shs.  for  one  old  sh. 

Dividends  —  Com.  (new)  —  Rate  of 
5%c  p.a.  pay.  quarterly  estab.  with  l%c 
per  sh.  pd.  Sept.  30,  1968  (1st  following  3- 
for-1  split.  Com.  (old)  —  Pd.  16c  p.a. 
quarterly  from  June  30,  1967  to  June  29, 
1968  inch  Previously  10c  p.a.  pd.  Dec.  31, 
1964,  to  Mar.  31,  1967,  inch;  and  20c  p.a. 
pd.  Dec.  31,  1962  to  Sept.  30,  1964  incL 

Long-Term  Debt 

714%  Conv.  Debs.'  —  Placed  Sept.  1, 
1972;  due  Sept.  1,  1982.  Author.,  issued 
and  o/s  $3,000,000.  Privately  placed. 

Conv.  at  $8.50  per  sh.  into  com.  stk.  of 
co. 

Other  Long-Term  Debt  —  At  Dec.  31, 
1973,  $706,200  o/s  on  real  estate  loans  pay¬ 
able  and  $2,460,868  mortgages  payable. 

Wholly  Owned  Subsidiaries  —  Success 
Display  Ltd.;  Grozbord.  King  and  Asso¬ 
ciates  Ltd.;  Grozbord,  King  Engineering 
Ltd.;  Nabob  Developments  Ltd.;  Maitland 
Building  Corp.  (York)  Ltd.;  OSF  Land 
Developments  Ltd.;  Anko  Metal  Products 
Ltd.;  Aka  Works  Ltd.;  Watrous  Sales  Inc. 

OSF  INDUSTRIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Total  revenue  . 

31,059 

21,246 

Income  after  operating  exps. 

3,829 

2,542 

Net  before  income  taxes  .... 

3,200 

2,266 

Net  inc.  (excl.  extra,  items) 

1,616 

1,084 

Earnings  per  common  share: 

$0.50 

On  net  inc.  (excl.  extra,  items) 

$0.75 

Including  extra,  items  . 

0.76 

0.01 

Common  dividends  declared  . 

o.osy3 

0.05»/3 

$000- 

Total  current  assets  . 

13,497 

9,844 

Real  estate  held  . 

5,310 

12,913 

Mortgages  receivable  . 

1,989 

1,493 

Prop.,  plant,  equip,  (net)  ... 

2,347 

1,375 

Total  assets  . 

25,239 

27,124 

Current  loans  payable  . 

2,925 

2,447 

Long-term  debt  . 

6,167 

12,510 

Shareholders’  equity  . 

4,685 

3,004 

Working  capital  deficit  .... 

448 

1,414 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $31,059,421  $1,616,190  $0.75 

1972  .  21,246,120  1,083,753  0.50 

1971  .  14,570,310  302,468  0.14 

1970  .  14,030,109  507,441  0.24 

1969  .  9,390,228  614,944  0.30 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*C.  A.  Pitts  Engineering  Construction 
Limited 

Head  Off.  —  30  Commercial  Rd.,  To¬ 
ronto,  Ont.  M4G  1Z6.  Trans.  Agents  — 
National  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Calgary,  Vancouver;  Central 
&  Nova  Scotia  Trust  Co.,  Halifax.  Listed 
—  T,  M. 

Company  —  (Ont.  amalg.  1965).  En¬ 
gaged,  directly  and  through  wholly 
owned  subsidiaries  and  an  associated 
company,  in  the  civil  engineering  con¬ 
struction  industry.  Projects  completed 
by  the  co.  include  some  of  Canada’s  larg¬ 
est  urban  expressways,  subways,  tunnels, 
and  harbour  improvements. 

During  1973,  co.  purchased  all  o/s  shs. 
of  Underwater  Tel-Eye  Ltd.  and  Under¬ 
water  Tel-Eye  (Canada)  Ltd.  for  $250,000 
cash  plus  contingent  pays,  and  acquired  a 
50%  Int.  in  a  land  assembly  near  Water- 
down,  Ont. 

S.  C.  Cooper  held  43.9%  of  the  voting 
shs.  o/s  at  Feb.  25,  1974. 

Directors  —  S.  C.  Cooper,  pres.  &  gen. 
mgr.;  W.  C.  Cole,  sr.  vice-pres.;  J.  D.  Jar¬ 
rell.  sr.  vice-pres.;  W.  A.  Barrie,  vice- 


pres. ;_  S.  V.  Arnold,  Irving  Morton,  A.  L. 
Beattie,  D.  J.  McDonald;  all  Toronto. 
Vice-pres.’s  —  H.  A.  Bradley,  H.  S.  Dhilr 
Ion.  Sec.  —  F.  A.  M.  Tremayne.  Treas.  & 
Compt.  —  N.  A.  Harrison. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Pref.  300,000  sh.  nil  $50 

Cl.  B  2,009,325  sh.  2,009,225  sh.  n.p.v. 

Cl.  C  6,990,775  sh.  2,081,775  sh.  n.p.v. 

Com.  100  sh.  nil  n.p.v. 

Class  A  Pref.  —  Redeem.;  issuable  in 
series. 

Cl.  B  —  Ranks  equally  with  cl.  C  shs. 
as  to  divds.,  except  cl.  B  shs.  receive  tax- 
pd.  divds.  Shs.  equally  with  cl.  C  in  liq¬ 
uid.  Conv.  sh.-for-sh.  into  cl.  C  shs.  En¬ 
titled  to  1  vote  per  sh. 

Cl.  C  ■ —  Ranks  equally  with  cl.  B  shs. 
as  to  divds.  except  receive  divds.  on  a 
taxable  basis.  Shs.  equally  with  cl.  B  in 
liquid.  Conv.  sh.-for-sh.  into  cl.  B  shs.  En¬ 
titled  to  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  to  pur¬ 
chase  60,400  cl.  C  shs. 

Capital  Changes  —  By  Articles  of 
Amendment  dated  Sept.  15,  1972,  the  o/s 
com.  shs.  were  split  2  new  for  1  old  and 
reclassified  as  cl.  C  common  shs.;  at  the 
same  time,  a  new  cl.  of  cl.  B  shs.  was  au¬ 
thor.  equal  to  cl.  C  shs.  in  all  respects  ex¬ 
cept  receive  tax-pd.  divds.  Earlier  in 
1972,  all  of  the  then  o/s  cl.  B  shs.  had 
been  converted  sh.-for-sh.  into  com.  shs. 
Previously,  author,  and  iss.  cl.  A  and 
com.  shs.  split  2-for-l  in  Dec.,  1969. 

Dividends  —  Cl.  B  —  Present  rate  20.4c 
tax-pd.  per  sh.  p.a.,  pay.  quarterly,  estab. 
with  5.1c  tax-pd.  per  sh.  pd.  Feb.  27,  1974. 
Previously,  pays,  of  4.25c  tax-pd.  pd.  Feb. 
28,  May  29,  Aug.  28  and  Nov.  29,  1973; 
and  pay.  of  3.4c  tax-pd.  per  sh.  pd.  Nov. 
28,  1972  (initial).  Extra  of  5.1c  tax-pd.  per 
sh.  pd.  Feb.  27,  1974.  Cl.  C  —  Present  rate 
24c  per  sh.  p.a.  pay.  quarterly,  estab.  with 
6c  per  sh.  pd.  Feb.  27,  1974.  Prev.  rate  of 
20c  per  sh.  p.a.  pd.  quarterly  Feb.  28  to 
Noy.  29,  1(173;  and  4c  pd.  Nov.  28.  1972 
(initial).  Extra  of  6c  per  sh.  pd.  Feb.  27, 
1974.  Common  (old)  —  Prior  to  2-for-l 
split  and  conversion  to  cl.  C  in  Sept., 
1972,  divds.  of  8c  per  sh.  pd.  Aug.  28  and 
May  30,  1972;  previously,  a  rate  of  26c 
p.a.  pd.  quarterly  from  Feb.  27,  1970  (first 
following  split)  to  Feb.  29,  1972,  incl. 
Prior  to  the  2-for-l  stk.  split  in  Dec.,  1969, 
rate  of  50c  p.a.  pd.  quarterly  from  Dec. 
31,  1968  to  Nov.  28,  1969. 

Long-Term  Debt  —  Author,  and  iss., 
$3,500,000;  o/s  at  Dec.  31,  1973,  $2,800,000, 
after  deducting  $700,000  due  in  1  yr.  Due 
equally  to  1978  with  int.  at  1%  above 
prime. 


C.  A.  PITTS  ENGINEERING  CONSTRUCTION 
LTD. 


Years  Ended  Dec  31: 

1973 

1972 

- $000- 

— 

Contract  revenue  . 

65,027 

56,416 

Income  after  operating  exps. 

10,426 

8,603 

Net  before  income  taxes  .... 

8,507 

6,808 

Net  inc.  (excl.  extra,  items) 

4,458 

3,472 

Earnings  per  ci.  B  &  C  Share: 

On  net  inc.  (excl.  extra,  items) 

$1.09 

$0.86 

Including  extra,  items  . 

1.18 

0.93 

Dividends  declared: 

Class  Bf  . 

0.17 

0.034 

Class  C  . 

0.20 

0.04 

Common  (old)  . 

o.iiy. 

- $000- 

Cash  &  equivalent  . 

4,676 

6,442 

Total  current  assets . 

20,517 

19,588 

Prop.,  plant,  equip,  (net)  .  . 

11,332 

9,303 

Total  assets  . 

38,506 

29,160 

Current  loans  payable  . 

700 

•  •  •  • 

Long-term  debt  . . .  .  . 

2,800 

Shareholders’  equity . 

18,080 

14,i.40 

Working  capital  . 

5,789 

6,633 

fTax-paid. 


Fiscal  Contract  Net  Earns,  per 

Year  Revenue  Income*  cl.  B&C  sh.t 

1973  $65,026,605  $4,458,014  $1.09 

1972  .  56,416,182  3,472,064  0.86 

1971  .  53,294,147  3,000,558  0.75 

1970  .  49,867,192  2,509,513  0.66 

1969  .  46,780,814  2,021,831  0.54 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

I  Ad  justed  for  capital  reorganization  in  1972 
and  stock  splits  in  1972,  1970  and  1969. 


Wholly  Owned  Subsidiaries  —  C.  A. 
Pitts  General  Contractor  Ltd.;  C.  A.  Pitts 
Construction  Eastern  Ltd.;  Pitts  Quebec 
Ltd.;  Harco  Construction  Ltd.;  Drake 
Construction  Co.  Ltd.;  Cliffside  Pipelay- 
ers  Ltd.;  Princliffe  Realty  Ltd.;  McDace 
Ltd.,  Underwater  Tel-Eye  Ltd.;  Under¬ 
water  Tel-Eye  (Can.)  Ltd.;  Huron  Pipe¬ 
lines  Ltd. 

Other  Interest  —  Standard  Industries 
Ltd.  (which  see;  23'%  owned) . 


Prefac  Concrete  Co.  Ltd. 

Head  Off.  —  8501  Ray  Lawson  Blvd., 
Ville  d’ Anjou,  Que,  H1J  1K6.  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal. 
Listed  —  M. 

Company  —  (Dom.  1957).  Engaged 
directly  and  through  subsids.  in  the  sale, 
design,  manufacture  and  erection  of  pre¬ 
cast  and  prestressed  concrete  products  for 
use  in  the  construction  industry. 

At  Feb.  26,  1973,  3  members  of  the 
Beck  family  held  603,700  shs.  (60%  of 
o/s). 

Directors  —  Etienne  Beck,  chm.;  J.  M. 
Beck,  pres.  &  gen.  mgr.;  Rose  Beck,  vice- 
pres.  &  sec.-treas.;  Maurice  Lajoie,  vice- 
pres.;  M.  A.  Cohen,  P.  R.  D.  MacKell,  S. 
A.  Jarislowsky;  all  Montreal.  Vice-pres. 
—  N.  A.  Huszar,  Compt.  —  W.  D.  Todd. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,000,000  sh.  n.p.v. 

Warrants  are  exercisable  on  90,000  shs 
at  $2.25  per  sh.  to  Dec.  31,  1975. 

Dividends  —  2c  pd.  Mar.  25,  1974;  3%c 
pd.  Mar.  16,  1973  and  Sept.  14,  1973;  3c 
per  sh.  pd.  Mar.  16,  1972,  and  Sept.  14, 
1972. 

Wholly  Owned  Subsidiaries  —  Prebec 
Inc.  —  Carries  out  erection  of  co.  prod¬ 


ucts.  Prefac  Concrete  Corp.  —  Distributes 
co.  products  in  northeastern  U.S. 

PREFAC  CONCRETE  CO.  LTD. 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  3,768  3,820 

Income  after  operating  exps.  70  499 

Net  before  income  taxes  ....  10  445 

Net  income  .  45  242 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.04  $0-24 

Fully  diluted  basis*  .  0.04  0.23 

Common  dividends  declared  0.07  0.06 

- $000 - 

Cash  &  s.t.  deposits  .  4  37 

Total  current  assets  .  1,747  1,497 

Prop.,  plant,  equip,  (net)  . .  179  184 

Total  assets  .  1,937  1,697 

Current  loans  payable  .  210  20 

Long-term  debt  .  ....  60 

Shareholders’  equity  .  959  985 

Working  capital .  769  845 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Richwood  Industries  Ltd. 

Head  Off.  —  601,  850  W.  Hastings  St., 
Vancouver,  B.C.  V6C  1E1.  Trans.  Agent 
—  Crown  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  1967).  Through  its 
wholly  owned  subsidiary,  FWR  Systems, 
Inc.,  holds  exclusive  world-wide  licensing 
contract  for  manufacture  and  sale  of  a 
low  cost  building  system  known  as 
“Structuralcomb”,  and  has  real  estate 
ints.  in  Sierra  Vista,  Ariz.  Co.  also  holds 
94  and  has  an  option  on  11  mining  claims 
(2  groups)  in  Slocan  mining  division  of 
B.C. 

During  early  1974,  Cdn.  rts.  to  F.  W.  R. 
Systems  were  to  be  sold  to  W.  W.  Storm 
for  $500,000  pay.  by  way  of  a  royalty  of 
10%  of  net  profits.  W.  W.  Storm  was  also 
appointed  man.  dir.  of  the  co.  and  given 
certain  sh.  purchase  and  options  rts. 

F.  J.  Wald  of  Seattle,  Wash.,  held  23.8% 
(661,110  shs.)  of  the  2,775,005  shs.  o/s  at 
Apr.  17.  1974,  and  has  entered  into  a  vot- 


Detailed  information  available  on  com  pan!  eg 


marked  (*).  See  advertisement  facing  page  33. 
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ing  trust  agreement  with  regard  to  these 
shs.  in  favour  of  W.  W.  Storm. 

Directors  —  W.  W.  Storm,  pres.;  D.  R. 
Hutton,  sec.;  G.  S.  Eldridge,  asst,  sec., 
Vancouver;  C.  A.  Marshall,  Vernon,  B.C. 

Capital  Stock*? — Author.  Outstand.  Par 
Com.  5,000,000  sh.  *3,025,005  sh.  $1 

•Of  which  750,000  shs.  are  held  in  es¬ 
crow  and  475,000  shs.  pooled. 

§As  at  Apr.  17.  1974,  but  after  giving 
effect  to  250,000  shs.  to  be  iss.  at  40c  per 
sh.  to  W.  W.  Storm. 

Options  —  O/s  to  W.  W.  Storm  for  275,- 
000  shs.  exer.  at  50c  to  $1  per  sh.  to  Mar. 
31,  1977. 

Dividends  —  None  pd. 

Long-Term  Debt  —  In  Apr.,  1974,  co. 
negotiating  postponement  of  certain 
debts.  If  successful  co.  would  owe  $65,000 
immediately,  $30,000  by  120  days,  $20,000 
by  180  days,  $50,000  by  15  mos.,  $49,278  by 
32  mos.  and  $52,000  by  36  mos.  Debt  due 
after  180  days  would  be  conv.  into  cap. 
stk.  on  the  basis  of  $2.50  princ.  per  sh.  for 
a  max.  of  60,511  shs.  iss.  In  addit.,  certain 
debt  due  F.  J.  Wald  and  Lewis  Dillma 
may  also  be  postponed  for  3  yrs.  but 
would  bear  12%  int.  p.a.  and  be  conv.  on 
the  basis  of  $2.50  per  sh. 


*St.  Lawrence  Cement  Co. 

Head  Off.  —  Bivd.  St.  Anne,  Ville- 
neuve,  Que.  (P.O.  Box  1156,  Que.  G1K 
7C9) .  Exec.  Off.  —  1024,  50  Cremazie  Blvd. 
W„  Montreal,  Que.  H2P  2T7.  Trans.  Agent 
—  Montreal  Trust  Co.,  Quebec,  Montreal, 
Toronto,  Vancouver.  Listed  —  T,  M  (cl. 
A). 

Company  —  (Que.  1951).  Engaged  with 
subsids.  in  manufacture  and  sale  of  ce¬ 
ment  and  ready-mix  concrete  and  in  road 
building  and  industrial  paving.  Has  40 
ready-mix  concrete  plants,  2  cement 
manufacturing  plants,  7  cement  dis¬ 
tributing  plants,  5  asphalt  plants,  2  con¬ 
crete  block  plants,  2  prestressed  concrete 
plants,  2  sand  pits,  8  crushed  stone 
quarries  and  2  road  building  and  indus¬ 
trial  paving  enterprises. 

“Holderbank”  Financiere  Glaris  S.A., 
Switzerland,  held  a  34.57%  voting  int.  in 
the  co.  at  March  20,  1974. 

Directors  —  Robert  Koch,  chm.,  Swit¬ 
zerland;  J.  J.  Gaisson,  pres.;  Paul  Chap- 
delaine,  Louis  Hebert,  C.  W.  Webster, 
Montreal;  Raymond  Barbey,  Rudolf 

Pfenninger,  Dr.  Carlo  Montandon,  A.  E. 

Schrafl,  Rudolf  Zurlinden,  all  of  Switzer¬ 
land;  J.  R.  Bradfield,  Toronto.  Vice- 
pres.’s  —  Wilbrod  Decarie,  J.  D.  Tweedy, 
Georges  Zulauf,  J.  L.  Carmichael.  Sec.  — 
Georges  Lachance.  Vice-pres.  &  treas.  — 
W.  F.  Penny. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  4,200,000  sh.  1,927,170  sh.  n.p.v. 

Cl.  B  1,800,000  sh.  846,000  sh.  n.p.v. 

Class  A  &  B  —  CL  A  entitled  to  one 
vote  per  sh.;  cl.  B  entitled  to  three  votes 
per  sh.  Rank  equally  in  all  other  respects. 

Capital  Changes  —  In  Dec.,  1973,  cl.  A 
and  B  shs.  were  subdivided  on  a  3  new 
for  one  old  basis. 

Dividends  —  Cl.  A  and  B  (new)  — 

Present  rate  80c  per  sh.  p.a.  pay.  quar¬ 
terly,  estab.  with  20c  per  sh.  pd.  Jan.  31, 
1974,  first  following  3-ior-l  split.  Prior  to 
the  split,  divds.  declared  in  recent  fiscal 
yrs.  as  follows: 


1964 

$0.60  1970 

$0.20 

1965 

0.80  1971 

0.80 

1966 

1.00  1972 

1.10 

1967 

0.50  1973 

1.50 

1968-69 

nil 

Long-Term  Debt 

6  Vi%  First  Mtge.  S.F.  Bonds,  Series  D 

—  Issued  in  1962;  due  in  1975.  Issued, 
S2.000.000:  o/s  at  Dec.  31,  1973,  $200,000. 

Privately  placed. 

Trustee  —  Montreal  Trust  Co. 

6%  %  First  Mtge.  S.F.  Bonds,  Series  E 

—  Issued  in  1966:  due  in  1980.  Issued. 
$20,000,000  U.S.;  o/s  at  Dec.  31.  1973,  $13,- 
400.000  U  S.  ($14,022,470  Cdn.L 


Private  placed;  int.  rate  increased  from 
6%%  in  1970. 

Trustee  —  Montreal  Trust  Co. 

Debentures  —  Issuable  in  series  rank¬ 
ing  pari  passu.  Authorized  —  No  set 
amount. 

Trustee  —  Montreal  Trust  Co. 

6%  Series  A  —  Due  Oct.  1,  1979.  Issued 
and  o/s,  $7,172,500. 

5Vi%  Series  B  —  Dated  Apr.  1,  1956; 
due  Oct.  1,  1979.  Int.  Apr.  ana  Oct.  1.  Is¬ 
sued  and  o/s,  $3,500,000. 

Redeemable  at  104.00  to  Sept.  30,  1959; 
thereafter  at  103.00  to  Sept.  30,  1961,  at 
102.00  to  Sept.  30,  1968,  at  101.00  to  Sept. 
30,  1964.  and  at  100.50  to  Sept.  30,  1966; 
thereafter  at  par.  S.f.  not  applicable  until 
all  first  mtge.  bonds  retired. 

6 Yt%  Series  C  —  Dated  June  1,  1962; 
due  Oct.  1,  1980.  Int.  Apr.  and  Oct.  1, 
Issued  and  o/s,  $2,000,000. 

Redeemable  at  104  to  Sept.  30,  1964,  at 
103  thereafter  to  Sept.  30,  1966,  at  102  to 
Sept.  30,  1968,  at  101  to  Sept.  30,  1970, 
and  at  101.50  to  Sept.  30,  1972;  thereafter 
at  par.  S:f.  not  applicable  until  all  first 
mtge.  bonds  retired. 

Other  Long-term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  was  $11,380,062  in  notes  pay. 
with  ave.  int.  of  5.7%  p.a.  due  1975-83; 
$11,500,000  in  a  bank  capital  loan  due 
1975-79  and  bearing  int.  at  prime  plus  % 
of  1%  and  $2,287,372  in  notes  and  loans  of 
wholly  owned  suibsids.  due  1975-78. 

Wholly  Owned  Subsidiaries  —  Dufferin 
Materials  &  Construction  Ltd.;  Wyandotte 
Cement  Inc.;  Transit  Mix  Concrete  Ltd.; 
De-Mix  Ltd.;  McCowan  Mobile  Mix  Co. 
Ltd.;  DeMix  (Laval)  Ltee;  M.  R.  Good 
Holdings  Ltd.  and  its  subsid.,  H.  Boehmer 
Ltd. 


ST.  LAWRENCE  CEMENT  CO. 


Years  Ended  Dec.  31: 

1973 

•1972 

Net  sales  &  billings  . 

97,841 

70,722 

Income  after  operating  exps. 

23,781 

18,772 

Net  before  income  taxes  ... 

12,987 

9,176 

Net  inc.  (excl.  extra,  items) 

7,152 

4,776 

Earnings  per  cl.  A  &  B  share  :■ 

On  net  inc.  (excl.  extra,  items) 

$2.58 

$1.73 

Including  extra,  items  . 

2.72 

1.73 

Cl.  A&B  divds.  declared*  . 

0.50 

0.37 

- $000- 

Cash  . . 

338 

1,463 

Total  current  assets  . 

42,731 

27,889 

Prop.,  plant,  equip,  (net)  . .  . 

87,635 

69,790 

Total  assets  . 

142,999 

103,581 

Current  loans  payable  . 

26,122 

7,498 

Long-term  debt  . 

52,062 

45,091 

Shareholders’  equity  . 

39,987 

33,732 

Working:  capital  . 

3,096 

10,514 

•Restated  to  1973  basis. 

■Adjusted  for  3-for-l  split,  Dec.,  1973. 


Net 

Fiscal  Sales  &  Net  Earns,  per 

Year  Billings  Income*  com.  sh.« 

1973  .  $97,840,786  $7,151,524  $2.58 

1972  .  70,722,416  4,840,975  1.75 

1971  .  67,752,908  3,076,944  1.11 

1970  .  49,384,709  1,870,622  0.68 

1969  .  45,372,156  1,702,872  0  62 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1973. 


L  E.  Shaw  Limited 

Head  Off.  —  5251  Duke  St.,  Scotia 
Square,  (P.O.  Box  996),  Halifax,  N.S. 
Trans.  Agent  —  Cl.  A;  Canada  Perma¬ 
nent  Trust  Co.„  Halifax,  Saint  John, 
Montreal,  Toronto,  Winnipeg;  Cl.  B; 
Company.  Listed  —  M,  T,  (cl.  A). 

Company  —  (N.S.  1931).  Engaged 
directly  and  through  subsidiaries  in  the 
manufacture  and  sale  of  clay  brick,  struc¬ 
tural  tile  and  concrete  products,  and  the 
extraction  and  sale  of  sand  and  gravel 
through  7  plants  in  Nova  Scotia  and  3  in 
New  Brunswick.  Subsidiaries  are  also  en¬ 
gaged  in  trucking  and  real  estate  devel¬ 
opment. 

Directors  —  R.  H.  Shaw,  chm.;  Lloyd  R. 

Shaw,  pres.;  S.  E.  Acker,  exec,  vice-pres.; 

A.  C.  Shaw,  vice-pres.,  Mrs.  J.  W.  Cole,  J. 

B.  Estcv.  L.  Robert  Shaw,  B.  P.  McCurdv, 
all  Halifax;  G.  P.  Nares,  K.  G.  Belbeck, 


Toronto;  J.  J.  Jodrey,  Hantsport,  N.S. 
Sec.  —  H.  W.  Peck. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  258,000  sh.  215,000  sh.  n.p.v. 

Cl.  B  342,000  sh.  285,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  pref.  divds. 
of  60c  per  sh.  p.a.  Participates  sh.  for  sh. 
with  class  B  sh.  after  dividend  of  60c  per 
sh.  p.a.  paid  on  cl.  B  shs.  Non-voting  un¬ 
less  divas.  $1.20  in  arrears. 

Class  B  —  After  payment  of  preferen¬ 
tial  divds.  on  cl.  A  shs.,  entitled  to  60c  sh. 
for  sh.  with  cl.  A  shs.  One  vote  per  sh. 

Dividends  —  Cl.  A  —  Rate  of  60c  p.a. 
pd.  regularly  semi-annually  to  Dec.  31, 
1970,  incl.;  divd.  payable  June  30,  1971, 
omitted.  Regular  payment  of  30c  plus  ar¬ 
rears  of  30c  pd.  Dec.  31,  1971;  regular  s.a. 
pay.  of  30c  per  sh.  since.  Cl.  B  —  None 
pd. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $2,300,000  in  secured  bank  loans 
due  $200,000  p.a.  to  1976  and  $1,700,000  in 
1977,  $24,200  in  an  8Vi%  first  mortgage 
due  $8,100  p.a.  to  1976  and  $19,900  in  a 
non-int.  bearing  note  due  $20,000  p.a. 

Subsidiary  Long-Term  Debt  —  As  at 
Dec.  31,  1973,  Clayton  Developments  Ltd. 
had  o/s  $1,492,500  in  first  mortgage  loans 
due  to  1977  and  Nova  Scotia  Sand  and 
Gravel  Ltd.  had  o/s  $32,900  in  a  3% 
subord.  mortgage  due  1975  and  $135,700  in 
lease  purchase  agreements  due  annually 
to  1976. 

Wholly  Owned  Subsidiaries  —  Modem 
Homes  Ltd.;  Clayton  Developments  Ltd.; 
Clayton  Realty  Ltd.;  L.  E.  Shaw  Trans¬ 
port  Ltd.;  Nova  Scotia  Sand  and  Gravel 
Ltd.;  Current  Electric  Ltd. 


L.  E.  SHAW  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31;  1973  1972 

- $000 - 

Sales  .  19,169  15,772 

Income  after  operating  exps.  2,645  1,839 

Net  before  Income  taxes  _  1,480  918 

Net  income  .  827  468 

Earnings  per  cl.  A  &  B  share  $1.65  $0.94 

Cl.  B  dividends  declared  ....  nil  nil 


- $000 - 

Cash  .  542  10 

Total  current  assets  .  8,562  7,950 

Prop.,  plant,  equip,  (net)  . . .  4,041  3,826 

Total  assets  . 14,755  13,966 

Current  loans  payable  .  1,113  1,984 

Long-term  debt  .  3,647  3,782 

Shareholders’  equity  .  4,858  4,133 


Working  capital  .  3,153  2,669 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh 

1973  .  $19,169,400  $826,500  $1.65 

1972  .  15,771,700  468,200  0.94 

1971  .  10,999,700  309,100  0.62 

1970  .  8,477,000  5,4C0  10.03 

1969  .  9,088,156  523,100  1.05 


IBefore  participation. 

•As  reported  originally,  without  restatement ; 
excludes  extraordinary  items. 


Simard-Beaudry  Inc. 

Head  Off.  —  3033  Jarry  St.  E.,  Mont- 
reab  Que.  H1Z  2C2.  Trans.  Agent  —  Gen¬ 
eral  Trust  of  Canada,  Montreal. 

Company  —  (Que.  1964).  Engaged  in 
general  construction  business  and  sale  of 
products  and  raw  materials  for  use  in 
construction,  mainly  in  Montreal. 

Corporation  d’Expansion  Financiere 
owns  240,600  pref.  ana  586,903  com.  shs. 

Directors  —  Michel  Latraverse,  chm.; 
Paul  Matte,  pres.  &  chief  exec,  officer; 
Gilles  Leveille,  vice-pres.,  fin.;  V.  Cor- 
riveau,  vice-pres.;  Mario  Beaulieu,  Laval 
Cliche,  Jean  Guy,  J.  L.  Lussier,  Roland 
Plourde;  all  Montreal  Sec.  —  Jacques 
Laurent.  Cont.  &  asst,  sec.-treas.  —  Paul 
Pellerin. 

Capital  Stock — Author.  Outstand  Par 
6%  Pref.  250,000  sh.  240,600  sh.  $10 

Common  §1,500,000  sh.  586.903  sh.  $10 

§Of  which  250,000  shs.reserved  for  con¬ 
version  of  6%  pref.  shs. 

6%  Pref.  —  Entitled  to  60c  per  sh.  per 
annum;  cum.;  redeem.;  convert,  into  com. 
on  sh.-for  sh.  basis. 

Com.  —  Voting  stock. 

Dividends  —  Pref.  —  Entitled  to  60c 
p.a.  cum.;  payments  deferred  since  1068 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Com.  —  None  pd.  since  1967  when  40c 
per  sh.  was  pd. 

Long-Term  Debt 

10%  First  Mortgage  S.F.  Bonds,  Ser.  A 
—  Due  Dec.,  1980.  Payable  $11,900 
monthly  plus  int.  Author,  and  issued  $1,- 
000,000. 

10y3%  First  Mortgage  Bonds,  Ser.  B  — 
Due  Dec.,  1983.  Payable  $20,850  monthly 
plus  int.  Author,  and  issued  $2,500,000. 

Trustee  —  General  Trust  of  Canada. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  was  $4,133,379  balance  of 
purchase  price  of  assets,  repay,  monthly 
to  1979;  $200,000  in  9%  10y4%  180-day  re¬ 
newable  drafts;  and  $134,003  provision  for 
sales  taxes. 

Previous  Long-Term  Debt  —  6%% 
General  Mortgage  S.F.  Bonds,  Ser.  A  — 

Dated  Mar.  15,  1965;  due  Mar.  15,  1977.  In¬ 
terest  Mar.  &  Sept.  15.  Author,  and  issued 
$2,500,000;  o/s  at  Dec.  31.  1972,  $1,490,000. 
Reimbursed  in  1973;  redemption  rate  was 
105  plus  accrued  interest. 

Trustee  —  General  Trust  of  Canada. 

Wholly-Owned  Subsidiary  —  North 
Shore  Builders  Ltd. 

SIMARD-BEAUDRY  INC. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Gross  revenue  .  41,537  37,364 

Income  after  oper.  exps.  ...  3,707  5,305 

Net  before  income  taxes  ....  802  2,572 

Net  income  .  362  1,320 

- $000 - 

Cash  .  6  95 

Total  current  assets  .  11,880  9,074 

Invest,  in  subsid.  (at  cost)  *  2,500  2,500 

Prop.,  plant,  equip,  (net)  . . .  9,934  9,803 

Total  assets  .  26,825  23,027 

Current  loans  pay . ,.  4,739  3,191 

Long-term  debt  . 5,965  4,752 

Shareholders’  equity  .  8,325  7,963 

•Net  book  value  .  1,405  1,519 

Working  capital  .  2,055  382 


Sintra  Ltd. 

Head  Off.  —  43  Edison,  Place  Bonaven- 
ture,  Montreal,  Que.  Mailing  Address  — 
P.O.  Box  1115,  Place  Bonaventure,  Mont¬ 
real,  Que.  H5A  1G4.  Trans.  Agent  —  Gen¬ 
eral  Trust  of  Canada,  Montreal.  Listed  — 
M. 

Company  —  (Dom.  1962).  Holding  co. 
which  through  its  subsidiary  operates  as 
general  contractor  in  Canada  and  over¬ 
seas. 

Colas,  of  Paris,  France,  holds  25.3%  in¬ 
terest. 

Directors  —  Georges  Raveau,  pres.; 
Robert  Charial,  exec,  vice-pres.,  Paris, 
France;  Gerard  Lessere,  vice-pres.  & 
gen.  mgr.;  J.  P.  Dupre,  sec.-treas.;  J.  P. 
W.  Ostiguy,  Robert  Hamel,  Richard 
Riendeau,  Montreal;  Paul  Nappert, 
Drummondville,  Que.;  Raymond  Set- 


SINTRA  LTD. 

(Consolidated  statements' 


Years  Ended  Dec.  31: 

1973 

1972 

- - $000- 

— 

Total  revenue  . 

11,788 

8,305 

Income  after  operating  exps. 

1,482 

778 

Net  before  income  taxes  . . . 

707 

386 

Net  Income  . 

343 

205 

Earnings  per  common  share 

$1.29 

$0.77 

Common  dividends  declared  . 

0.30 

0.25 

$000- 

Cash  <fc  mktble.  secs . 

68 

84 

Total  current  assets  . 

3,969 

2,196 

Prop.,  plant,  equip,  (net)  .  . 

1,013 

1,039 

Total  assets  . 

6,070 

4,338 

Current  loans  pay . 

1.459 

512 

Long-term  debt  . 

52 

180 

Shareholders’  equity  . 

2,455 

2,192 

Working  capital  .  1,051  448 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $11,787,528  $343,323  $1.29 

1972  .  8,304,589  204,568  0.77 

1971  .  7,699,295  148,018  0.55 

1970  .  201,555  1,509  0.01 

1969  .  170,212  348  0.001 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

Note — Prior  to  1971,  accounts  were  not  con¬ 
solidated. 


lakwe,  Thetford  Mines,  Que.;  Yves  Le 
Grand,  Paris,  France. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  267,000  sh.  n.p.v. 

Dividends  —  30c  per  sh.  pd.  Dec.  10, 
1973;  25c  pd.  Dec.  5,  1972.  Previously,  25c 
July  31,  1967;  20c  June  1,  1966. 

Long-Term  Debt  o/s  at  Dec.  31,  1973, 
consisted  of  $62,500  loans;  $2,500  in  5% 
mtge.  loan  pay.  $500  s.a.;  $100,000  8%  loan 
repay.  $50,000  p.a.  to  1975;  and  $15,000 
balance  of  purchase  price  of  shs.  of  affil¬ 
iate. 

Subsidiary  —  Seroc  Inc.  and  its  subsid., 
Sherbrooke  Ready-Mixed  Concrete  Ltd. 


^Standard  Industries  Ltd. 

Head  Off.  —  1224  Lawrence  Ave.  W., 
Toronto,  Ont.  M6A  1E4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1929).  Produces  sand 
and  gravel,  manufactures  ready-mix  con¬ 
crete,  asphalt  mixes,  concrete  pipe  and 
block,  precast  manholes  and  catch-basins, 
and  operates  as  a  paving  and  road  build¬ 
ing  contractor.  Also  engaged  in  supplying 
building  materials  and  in  marine  recov¬ 
ery. 

Co.  and  subsids.  operate  8  sand  and 
gravel  plants,  3  concrete  block  plants,  2 
concrete  pipe  plants,  2  precast  concrete 
manholes  and  specialty  items  plants,  27 
ready-mixed  concrete  plants,  1  dry-mix 
concrete  plant,  8  asphalt  mix  plants  and  2 
paving  and  road  building  plants  in  Ont. 
and  2  asphalt  mix  plants  and  2  paving 
and  road  building  plants  in  N.S. 

On  Jan.  1,  1974,  co.  name  changed  from 
Standard  Paving  &  Materials,  Limited; 
basis  sh.-for-sh. 

Canada  Cement  Lafarge  Ltd.  benefi¬ 
cially  held  49.99%  (1,573,779  shs.)  and  C. 
A.  Pitts  Engineering  Construction  Ltd. 
held  22.24%  (700,001  shs.)  of  the  cap.  stk. 
o/s  at  May  8,  1974. 

Directors  —  J.  H.  Reid,  chm.;  H.  F. 
Grightmire,  pres.;  J.  D.  Jarrell,  S.  C. 
Cooper,  D.  G.  Lawson,  Toronto;  J.  B. 
Hanly,  T.  H.  Stevenson,  P.  Jongeneel, 
Montreal.  Exec.  Vice-pres.  — -  T.  A.  Wil¬ 
cox.  Vice-pres.’s  —  A.  H.  Baxter,  E.  F. 
Ford,  M.  E.  McRae,  R.  F.  Titus,  C.  C.  Moy¬ 
er,  I.  L.  Jennings.  Vice-pres.  &  sec,- 
treas.  —  T.  D.  Jones.  Compt.  —  G.  H. 
Hawkett. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  3,147,888  sh.  n.p.v. 

Capital  Changes  —  Common  stk.  split  3 
new  for  1  old  in  July,  1959,  and  in  Nov., 
1972. 

Dividends  —  Paid  each  fiscal  year 
since  1948.  Present  rate  50c  per  sh.  p.a. 
pay.  quarterly,  estab.  with  12  (/2c  per  sh. 


STANDARD  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Mar.  31:  1974 

- $000 

Sales  &  contract  revenue  . . .  63,432 

Income  after  operating  exps.  11,215 

Net  before  income  taxes  ....  7,422 

Net  inc.  (exol.  extra.  Items)  4,121 


1973 


53,377 

7,808 

4,830 

2,590 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.32  $0.84 

Including  extra,  items  .  1.33  1.59 

Common  dividends  declared  .  0.40)4  0.25 


- $000 - 

Cash  &  equivalent  .  6,173  3,464 

Total  current  assets  .  18,202  13,421 

Prop.,  plant,  equip,  (net)  .  30,339  23,383 

Total  assets  .  49,813  38,076 

Current  loans  payable  .  1,682  1,126 

Long-term  debt  .  8,532  4,085 

Shareholders’  equity  .  23,344  20,416 

Working  capital  .  6,234  4,203 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1974  .  $63,900,000  $4,121,000  $1.32 

1973  .  53,377,000  2,590,000  0.84 

1972  .  45,251,000  1,381,000  0.45 

1971  .  39,864,424  780,777  0.25 

1970  .  39,651,875  870,704  0.28 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


pd.  May  3,  1974.  Prev.  10c  per  sh.  pd. 
Nov.  5,  1973  and  Feb.  5,  1974.  Divds.  decl. 
for  recent  fiscal  years  as  follows: 

1964  $0.40  1971  . .  $0.50 

1965  .  0.40+0.10  1972  ...  0.52V2 

1966  0.50+0.15  1973  .  .  .  .  /  0.33 

1967  0.4714  +  0.15  1*0.14 

1968-69  0.20  1974  ....  0.42yz 

1970  0.50+0.15 

*Following  3-for-l  split. 

Long-Term  Debt  —  O/s  at  Mar.  31, 
1974,  $5,833,000  in  secured  bank  term 
loans  due  to  1981  with  ave.  int.  1.2%  over 
prime;  and  $4,381,000  in  secured  mtges. 
due  to  1984  with  ave.  int.  of  7.2%. 

Wholly-Owned  Subsidiaries  —  Stand¬ 
ard  Paving  Maritime  Limited;  Oaks  Pre¬ 
cast  Industries  Limited  and  Oaks  Trans¬ 
port  Ltd.;  Jiffy  Dry-Mix  Concrete 
Products  Ltd.;  E.  V.  Breckon  Ltd.; 
Marker  Building  Materials  (Cataraqui) 
Ltd.;  J.  F.  Marshall  &  Sons  Ltd.;  Mar- 
stead  Ltd. 

Other  Interest  —  National  Slag  Limited 

—  33-1/3%  owned. 


*Steetley  Industries  Limited 

Head  Off.  —  605  James  St.  N.  (Box 
2029,  Stn.  A),  Hamilton,  Ont.  Trans. 
Agents  —  National  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1951).  Processes 
crushed  stone,  metallurgical  stone,  agri¬ 
cultural  limestone  and  high-grade  dolo¬ 
mite.  Co.  has  two  quarries  in  Dundas  and 
Niagara  Falls,  Ont.  Subsids.  in  Hamilton 
and  Oshawa,  Ont.,  and  Vancouver  manu¬ 
facture  and  distribute  concrete  form 
hardware,  steel  scaffolding,  industrial 
and  electrical  supplies  and  a  wide  range 
of  metal  products  for  the  construction  in¬ 
dustry. 

Effective  Jan.  25,  1973,  co.  acquired 
Northern  Canada  Supply  Ltd.,  a  distribu¬ 
tor  of  industrial  products,  for  $810,000. 

The  Steetley  Co.  Ltd.  of  the  U.K.  bene¬ 
ficially  owns  approx.  75%  of  the  o/s  shs. 

Directors  —  N.  M.  Peech,  chm.,  Work¬ 
sop,  Notts,  Eng.;  J.  S.  Spearing,  pres.,  An- 
caster,  Ont.;  D.  H.  Henderson,  Hamilton, 
Ont.;  C.  W.  Lewis,  H.  M.  Griffith,  To¬ 
ronto;  H.  Smith,  J.  (Laird,  Worksop,  Notts, 
Eng;  T.  E.  Ladner,  Vancouver.  Vice- 
Pres.’s  —  G.  D.  Dunnigan,  D.  W.  L.  Fair- 
bairn.  Sec.-treas.  —  H.  E.  Baker. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  5,000  sh.  nil  $100 

Com  1,000,000  sh.  950,000  sh.  n.p.v. 

6%  Pref.  —  Cum.;  redeem,  at  $105; 
sinking  fund  stock.  All  issued  in  1951;  re¬ 
deemed  from  time  to  time  in  1959. 

Common  —  Entitled  to  one  vote  per  sh. 

Capital  Changes  —  In  June,  1971,  is¬ 
sued  shs.  split  on  a  5  new  for  1  old  basis. 

Dividends  —  Paid  each  year  since  1957. 
Present  rate  60c  p.a.  estab.  with  quarterly 
of  15c  per  sh.  pd.  June  14,  1974.  Prev.  rate 
of  48c  per  sh.  p.a.  pd.  quarterly,  June  15, 


STEETLEY  INDUSTRIES  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- - — -$000- - 

Sales  .  60,914  43,734 

Income  after  operating  exps.  5,009  3,188 

Net  before  income  taxes _  4,331  2,620 

Net  income  .  2,220  1,457 

Earnings  per  common  share  $2.34  $1.53 

Common  dividends  declared  .  0  45  0.36 


Cash  &  s.t.  investments 
Total  current  assets  .... 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  _ 

Working  capital  . 

Fiscal 


Year  Sales 

1973  .  $60,913,673 

1972  .  43,734,391 

1971  .  37,660,768 

1970  .  19,786,141 

1969  .  15,881,508 


-$000- 


121 

1,351 

21,642 

17,179 

5,113 

4,623 

27,349 

22,356 

4,947 

3,477 

1,518 

13,264 

11,460 

9,779 

8,472 

Net  Earns,  per 

Income* 

com.  sh.« 

$2,219,570 

$2.34 

1,457,111 

1.53 

1,206,969 

1.27 

852,592 

0.90 

613,990 

0.65 

•As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1971. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1973,  to  Mar.  15,  1974,  incl.  Divds.  de¬ 
clared  in  recent  fiscal  years  have  been  as 
follows: 

1964  $0.85  1971  . .  /$0.65 

1965  1.05  lt0.14  +  0.02 

1966-70  1  20  1972  0.36 

1973  0.45 

JFollowing  5-for-l  split. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $1,325,000  long-term  bank  loan  with 
variable  int.  rate  and  $186,498  mtges.  pay. 

Subsidiaries  —  Vallance  Browp  &  Co. 
Ltd.,  75%  owned.  Mills  Steel  Products 
Ltd.,  wholly-owned.  Fleck  Bros.  Ltd., 
wholly  owned.  Gough  &  Co.  Ltd.,  wholly- 
owned.  Ritchie  Cut  Stone  Holdings  Ltd., 
Northern  Canada  Supply  Limited,  wholly 
owned. 

Other  Interests  —  National  Slag  Lim¬ 
ited  —  33  1/3%  owned. 


Supercrete  Ltd. 

Head  Off.  —  222  Provencher  Ave.,  Win¬ 
nipeg,  Man.  R2H  0G5.  Trans.  Agents  — 
Montreal  Trust  Co.,  Winnipeg;  Bank  of 
New  York,  N.Y. 

Company  —  (Man.  1946).  Manufacturer 
and  distributor  of  concrete  building 
blocks,  sewer  pipe,  ready-mix  concrete, 
prestressed  precast  shapes,  gravel  and 
sand,  etc. 

On  March  2,  1973,  co.  purchased  for 
$650,000  all  o/s  shs.  of  Stoy  Concrete 
Products  Ltd.,  Stoy  Concrete  Pipe  Ltd., 
Stoy  Architectural  Precast  Ltd.  and  Pre¬ 
cast  Erection  Ltd.,  engaged  in  the  manu¬ 
facture,  distribution  and  erection  of  pre¬ 
cast  concrete  building  components  and 
concrete  pipe  in  Southern  Alta.  The  four 
cos.  were  amalg.  with  Supercrete  (Alta.) 
Ltd.  on  June  30,  1973. 

Concrete  Holdings  Ltd.  held  80.8% 
(1,333,333  shs.)  of  the  com.  stk.  o/s  on 
Mar.  15,  1974.  Concrete  Holdings  is  owned 
by  Canada  Cement  Lafarge  Ltd.  (which 
see),  Borger  Industries  Ltd.  and  Nortin 
Ltd. 

Directors  —  F.  M.  Fowler,  pres.;  J.  H. 
Borger,  vice-pres..  Winnipeg;  J.  D.  Red- 
fern,  vice-pres.,  Calgary;  D.  A.  Thomp¬ 
son,  Winnipeg;  Charles  Schwartz,  Jr., 
Chicago.  Gen.  Mgr.  —  Fred  Dunsmore. 
Sec.-treas.  —  Ernest  Reimer. 

Capital  Stock — Author.  Outstand.  Par 

Common  1,666,667  sh.  1,649,834  sh.  75c 

Capital  Changes  —  In  Oct.,  1969,  capital 
consolidated  on  basis  of  one  new  snare 
for  3  old  shs. 

Dividends  —  10c  per  sh.  p.a.  pd.  Dec.  7, 
1973,  and  Dec.  8,  1972;  8c  per  sh.  p.a.  pd. 
in  Dec.  1969-71  incl.  Prior  to  l-for-3  con¬ 
solidation  2c  pd.  in  Nov.,  1964-68  incl. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $520,000  in  7%  promissory  notes  due 
$130,000  p.a.  1973-1977. 


SUPERCRETE  LTD 


Years  Ended  Dec.  31: 

Net  sales  &  other  Income 
Income  after  oper.  exps.  . . 


1973 


1972 


-$0C0- 


Net  Income 


Cash  . 

Total  current  assets  .... 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders'  equity  . . . 

Working  capital  . 

Fiscal  Net  Sales  & 

Year  Other  Income 

197«  .  $14,204, S86 

1972  .  12,108,425 

1971  .  8,650.639 

1970  .  7,312,759 

1969  .  8,830,224 

•As  reported  originally,  without 
excludes  extraordinary  items. 


14,205 

12,108 

2,014 

1.877 

1,180 

1.325 

879 

re  $0.41 

$0.41 

1  .  0.10 

0.10 

7 

20 

5,543 

3,443 

4,968 

3.922 

1 1 ,028 

7.397 

2,823 

720 

520 

5,677 

5,162 

1.G21 

Net  Earns,  per 

Income* 

com.  sh 

$680,182 

$0.41 

678.911 

0.41 

421.387 

0.26 

300.944 

0  18 

721.090 

0.44 

restatement. 


Wholly  Owned  Subsidiary  —  Super¬ 
crete  (Alberta)  Ltd.  —  Carries  on  Alta, 
opers.  of  co. 

Co.  also  has  following  inactive  subsids.: 
Thos.  Jackson  &  Sons,  Ltd.,  Tru-Flow 
Pipe  (1962)  Ltd.,  Tru-Flow  Products  Ltd. 


Superseal  Corporation 

Head  Off.  —  4475  Laurier  Blvd.,  Dou- 
ville,  Que.  Trans.  Agent  —  General  Trust 
of  Canada. 

Company  —  (Que.  1953).  Engaged  in 
assembling  of  sealed  double  glazing  units 
used  in  manufacture  of  windows. 

Corporation  d’Expansion  Financiere 
holds  90%  of  the  co’s  o/s  shs. 

Directors  —  Michel  Latraverse,  pres., 
Montreal;  Denis  Smits,  vice-pres.,  St.  Hi¬ 
laire,  Que.;  J.  M.  Lemieux,  treas.  and 
asst,  sec.;  St.  Hyacinthe,  Que.;  Laval 
Cliche,  Charles  Rouleau,  Paul  Latraverse, 
Pierre  Lamy,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  100,000  sh.  n.p.v. 

Dividends  —  Pd.  $2  per  sh.  in  1972  and 
60c  per  sh.  in  1973. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $721,000  in  9%  1st  mtge.  s.f.  bds.  ma¬ 


turing  1974-87. 

Wholly  Owned  Subsidiary  —  Armalux 
Glass  Industries  Ltd. 

SUPERSEAL  CORPORATION 
(Consolidated  statements) 

Years  Ended  Dec.  31:  1973  *1972 

- $000 - - 

Sales  .  7,950  5,810 

Income  after  operating  exps.  742  387 

Net  before  income  taxes  ....  580  278 

Net  inc.  (excl.  extra,  items)  336  140 

Total  dividends  paid  .  60  200 

- $000 - 

Cash  &  equivalent  .  82  80 

Total  current  assets  .  3,186  2,333 

Prop.,  plant,  equip,  (net)  . . .  837  698 

Total  assets  . 4,096  3,155 

Current  loans  payable  .  345  264 

Long-term  debt  .  721  750 

Shareholders’  equity  .  1,374  1,092 

Working  capital  .  1,257  1,080 

•Restated  to  1973  basis. 


Tru-Wall  Concrete  Forming  Limited 

Head  Off.  —  450  Bowes  Rd.,  Concord, 
Ont.  Trans.  Agent  —  Metropolitan  Trust 
Co.,  Toronto.  Listed  —  M,  T. 

Company  —  (Ont.  1956).  Designs  con¬ 
crete  forms  and  pours  concrete  and, 
through  subsids.  engaged  in  the  ready- 
mix  concrete  business  and  in  real  estate 
development  in  the  Toronto  area. 

Juniper  Investments  Ltd.,  wholly 
owned  by  Douglas  Leaseholds  Ltd. 
(which  see),  beneficially  owns  16.9%  of 
the  o/s  com.  shs. 

Directors  —  L.  A.  Ursini,  pres.,  Wood- 
bridge,  Ont.;  Livio  Rocca,  vice-pres., 
Oakville,  Ont.;  M.  M.  Ursini,  treas. 
Downsview,  Ont.;  J.  A.  Chiappetta,  sec., 
Toronto;  H.  J.  Bos,  Thornhill,  Ont.;  N.  L. 
Sandler,  P.  Valoroso,  A.  H.  Douglas,  G.  S. 
Mann,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  369,500  sh.  n.p.v. 

Options  —  O/s  at  May  31,  1973,  to  buy 
20.000  shs.  at  $2.80  to  $4.20  per  sh.  to  1975. 

Dividends  —  Rate  of  16c  p.a.  estab. 
with  4c  pd.  Feb.  26,  1971.  Previously,  4c 
pd.  Mar.  12  and  Dec.  15,  1970,  and  Aug.  25 
and  Nov.  28,  1969;  rate  of  12c  p.a.  pd. 
quarterly  Aug.  17,  1964,  to  May  30,  1969, 
incl. 

Long-Term  Debt  —  O/s  at  May  31, 
1973,  $308,823  owing  on  equipment  and 
$187,034  in  mtges.  after  deducting  amts, 
due  in  1  yr. 

Wholly  Owned  Subsidiaries  —  Acu- 
Forming  Ltd.;  Industrial  Concrete  Form¬ 
ing  Ltd.;  L.  Rocca  Construction  Co.  Ltd.; 
Tru-Wall  (Hamilton)  Ltd.;  Regis  Concrete 
Forming  Ltd.;  Bodo  Bilt  Homes  Ltd.; 


Humber  Ready -Mix  Concrete  Limited; 
Concreform  Company;  Tru-Crane  & 
Equipment  Rentals;  Havendale  Homes 
Ltd. 

TRU-WALL  CONCRETE  FORMING  LTD. 


Years  Ended  May  31:  1973  *1972 


Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  inc.  (excl.  extra,  items) 

- $000- 

11,518 

857 

751 

379 

8,125 

256 

166 

93 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

$1.02 

1.16 

0.16 

$0.25 

0.25 

0.16 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 
Total  assets  . 

7§ 

4,926 

1,190 

6,471 

43 

3,707 

548 

4.900 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders'  equity  . 

1,925 

496 

1,269 

1.378 

760 

904 

Working  capital  . 

234 

490 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $11,517,842  $378,921  $1.02 

1972  .  8,124,676  92,650  0.25 

1971  .  6,198,992  73,150  0.20 

1970  .  5,816,926  94,372  I  0.26 

1969  .  7,447,488  155,162  0.4» 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


The  Winnipeg  Supply  &  Fuel  Company, 
Limited 

Head  Off.  —  465  Alexander  Ave.,  Win¬ 
nipeg,  Man.  Trans.  Agent  —  Co. 

Company  —  (Man.  1904).  Engaged  in 
production  and  distribution  of  ready-mix 
concrete,  building  supplies  and  lumber, 
and  electrical,  plumbing  and  heating 
service  and  contracting. 

Bakham  Holdings  Ltd.  holds  97.31%  of 
the  o/s  com.  shs.,  following  a  sh.  pur¬ 
chase  offer  in  Sept.,  1971,  to  acquire  all 
o/s  shs.  at  $9  per  sh.,  and  subsequent  pur¬ 
chases. 

Directors  —  N.  W.  Baker,  pres.;  J.  T. 
McJannet,  vice-pres.;  J.  T.  Eyton,  P.  G. 
Beattie,  J.  B.  Thomas,  H.  F.  Teney.  Sec.- 
treas.  —  K.  M.  Taylor. 

Capital  Stock — Author.  Outstand.  Par 
5%  pref.,  cum.  15,000 sh.  nil  $10 
Com.  1,000,000  sh.  500,000  sh.  n.p.v. 

Dividends  —  Common  —  $1.60  (tax- 
free)  per  sh.  pd.  Nov.  9,  1973;  $6.55  (tax 
free)  pd.  Jan.  26,  1973;  $3.20  pd.  Sept.  21. 
1972;  15c  pd.  July  2,  1971;  40c  p.a.  pd. 
semi-annually  July  2,  1969,  to  Jan.  2,  1971, 
incl.;  35c  p.a.  pd.  s.a.  July  2,  1967,  to  Jan. 
2,  1969,  incl.;  and  30c  p.a.  pd.  s.a.  Julv  2, 
1963,  to  Jan.  2,  1967,  incl. 

Subsidiary  —  Parklands  Ltd.  —  Winni¬ 
peg.  Engaged  in  land  acquisition  and  de¬ 
velopment. 


THE  WINNIPEG  SUPPLY  A  FUEL  CO..  LTD 
Years  Ended  Dec.  31:  1973  1972 


Net  sales  . 

9.248 

10.877 

Income  after  oper.  exps.  . . . 

294 

785 

Net  before  income  taxes  . . . 

<17 

42 

Net  inc.  (excl.  extra,  items) 

nil 

15 

Famlngs  per  common  share: 

On  net  Inc.  (excl.  extra,  items) 

nil 

$0.03 

Including  extra.  Items  . 

$1.54 

2.00 

Common  dividends  declared  . 

8.15 

3.20 

trtfift-- 

Cash  . . 

591 

1.440 

Total  current  assets  . 

2,877 

5.109 

Prop.,  plant,  equip,  (net)  . 

1,028 

1.808 

Total  assets  . 

4.215 

7.318 

Current  loans  pay . 

20 

21 

Long-term  debt  . 

48 

Shareholders’  equity  . 

1.965 

5.522 

Working  capital  .  . 

627 

Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $9,247,800  nil  nil 

1972  .  10,877,100  $15,000  $0.03 

1971  .  19.602,800  122,700  0.25 

1970  .  19,390.300  231,900  0.46 

1969  .  20.294,300  716.800  1.43 


•As  reported  originally,  without  restatement, 
excludes  extraordinary  items. 


Detailed  information  ur tillable  on  companies  marked  (*).  Sec  advertisement  facing  page  33. 
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ALBERTA  GYPSUM  LTD. 

Exec.  Off.  —  615,  330-9th  Ave.  S.W.,  Calgary, 
Alta.  Trans.  Agent  —  Guaranty  Trust  Co.,  Cal¬ 
gary.  Listed  —  C. 

Company  —  (Alta.  1967).  Holds  39  mineral 
claims  and  a  140-ton  per  day  mill  at  Saddle 
Mountaln-Lumby  area,  B.C.  Also  holds  3  gyp¬ 
sum  quarrying  leases  in  Alta.  In  early  1974,  co. 
entered  Into  an  agreement  whereby  Coast  Inte¬ 
rior  Ventures  Ltd.  would  deliver  a  minimum  of 
50  tons  per  day  and  pay  $10  per  ton  for  con¬ 
centrating. 

Directors  —  W.  B.  Blyth,  pres.,  Calgary;  V. 
R.  Whitman,  sec.-treas.;  H.  Benson,  Mica  Creek, 
B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Common .  4,000,000  sh.  *2,867,732  sh.  n.p.v. 

•As  at  May  1,  1974;  734,854  shs.  escrowed  and 
76,200  shs.  pooled. 

Financing  —  In  Jan.,  1974,  100,000  shs.  pri¬ 
vately  placed  at  20c  per  sh. 


BURLINGTON  MINES  &  ENTERPRISES  LTD. 

Head  Off.  —  1275  Venables  St.,  Vancouver, 
B.C.  Trans.  Agent  —  National  Trust  Co.  Ltd., 
Vancouver. 

Company  —  (B.C.  1965).  At  last  report  a 
subsid.  produced  modular  component  homes  in 
B.C.  Co.  held  a  gold-silver-lead-zinc  mining 
prospect  of  24  claims  (including  former  produc¬ 
ing  Ymir  Yankee  Girl,  Dundee,  and  Lakeview 
mines) ,  near  Ymir,  West  Kootenay  area,  Nelson 
min.  div.,  copper-molybdenum  prospects  of  31 
claims  (Hill  group)  in  Poison  Mountain  area, 
Lillooet  and  Clinton  min  div.,  and  13  claims 
(Burl  group)  in  Highland  Valley  area,  Kam¬ 
loops  min.  div..  all  in  B.C.;  and  1P0  claims  in 
Casino  area.  Yukon. 

Directors  —  Noel  Hooper,  pres.;  George  Car¬ 
penter,  William  Lysuk,  Vancouver;  Thomas  Ox- 
man,  Robson,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Com .  5,000,000  sh.  *3,779,010  sh.  n.p.v. 

*2,364,505  shs.  escrowed. 


CIMENT  QUEBEC  INC. 

Head  Off.  —  St.  Basile  de  Portneuf,  Que. 
Company  —  (Que.  1950).  Manufactures  Port¬ 
land  cement  primarily  for  the  Quebec  market. 

Directors  —  E.  J.  Papillon,  chm.,  St.  Basile; 
Gustave  Papillon,  pres.  &  gen.  mgr.,  Ste.  Foy; 
Ubald  Tdtu,  Montmagny,  Laval  Allard,  Drum- 
mondville,  J  O.  Vaillancourt,  Levis,  all  vice- 
pres.’s;  P.  A,  Godin,  sec.,  St.  Basile;  Rene 
Boisvert,  Bueaport;  Claude  Ferland,  Roland 
Gingras,  Ste.  Foy;  N.  J.  Latulippe,  St.  Basile; 
Paul  Gingras,  Sillery;  Roland  Maheu,  Ste. 
Therese. 

Capital  Stock —  Author.  Outstand.  Par 


6%  Pref .  50,000  sh.  *19,064  sh.  $100 

Common  .  70,000  sh.  70,000  sh.  n.p.v. 

*Of  which  11,715  held  by  a  subsidiary  at  Nov. 

30,  1971. 

6%  Pref.  —  Entitled  to  6%  cum.;  redeem,  at 
$105  per  sh. 


Long-Term  Debt  —  General  Mortgage  Bonds 
—  Author.  —  $10,000,000. 

6%  Series  GB  and  Series  GC  —  Dated  Mar.  1, 
1965;  series  GB  due  Sept.  1,  1976:  series  GC  due 
Sept.  1,  1980.  Int,  (both  series.)  Mar.  and  Sept. 

1.  Issued,  $1,000,000  each  series;  o/s  at  Nov.  30, 
1973,  $648,000  series  GB  and  $624,500  series  GC. 

Redeemable  at  102  on  or  before  Mar.  1,  1966; 
premium  decreasing  Vi  of  1%  annually  to  Mar. 

2,  1973;  at  par  thereafter. 

Annual  s.f.  retires  5%  of  aggregate  principal 
amount  of  series  GB  o/s  at  date  of  payment. 
Same  applies  to  series  GC. 

7t4%  Series  GD  —  Dated  Aug.  1,  1967;  due 
Aug.  1,  1981.  Issued,  $500,000;  o/s  at  Nov.  30, 
1973,  $308,500,000. 

9%  Series  GE  —  Dated  June  1,  1971;  due  June 
1,  1983.  Issued  and  o/s  at  Nov.  30,  1973,  $2,000,- 
000. 

Other  Debt  —  Co.  has  o/s  liens  on  machinery 
and  other  term  debt  totaling  $2,112,034  at  Nov. 
30,  1973. 


Accounts  —  Assets  at  Nov.  30,  1973,  totaled 
$15,420,607.  Current  assets  of  $4,946,406  included 
cash  of  $362,791.  Net  fixed  assets  were  $8,377,271. 
Current  liabs.  were  $2,981,742  inch  bank  loans 
of  $822,000;  long-term  debt  totaled  $4,949,186  de¬ 
ferred  income  taxes  were  $2,116,203;  share¬ 
holders’  equity  was  $5,371,488. 

Sales  for  the  fiscal  year  ended  Nov.  30,  1973 
totaled  $16,568,651  compared  to  $14,876,344  for 
the  preceding  fiscal  year.  Net  income  was  $1,- 
098,457  against  $888,816  for  1972. 


FEATHEROCK  INC. 

Company — Made  a  proposal  to  its  creditors 
under  the  Bankruptcy  Act  in  July,  1963;  pro¬ 
posal  accepted  by  majority  of  creditors.  It  was 
impossible  to  carry  out  terms  of  proposal  so  it 
was  annulled  by  order  of  Superior  Court  in 
Bankruptcy,  Montreal,  on  June  13,  1967.  No 
later  report. 

Capital  Stock —  Author.  Outstand.  Par 
Common  . .  3,000,000  sh.  900,000  sh.  $ 

Long-Term  Debt  —  First  Mtge.  Bonds,  6% 
Series— Dated  Aug.,  1958;  due  Aug.  1,  1962-73. 
Author,  and  issued,  $500,000;  o/s  $425,000  (at  last 
report) . 


INSPIRATION  LIMITED 

Company — (Que.  1934).  Early  1970  in  con¬ 
sequence  of  the  co.  being  unable  to  comply 
with  terms  of  outstanding  secured  loans,  Can¬ 
ada  Permanent  Trust  Co.,  acting  as  trustee  un¬ 
der  a  trust  deed,  took  possession  of  the  prop¬ 
erty  and  assets  charged  under  the  trust  deed 
and  took  steps  to  carry  on,  manage  and  conduct 
the  business  operations  of  the  co.  R.  V.  Barnett 
of  Clarkson,  Gordon  &  Co.  was  appointed  agent 
of  the  trustees  for  these  purposes.  Co.  was  later 
placed  in  bankruptcy. 

In  1970  co.  reported  to  have  sold  a  subsidiary, 
Boyles  Industries  Ltd.,  to  Dresser  Industries 
(Canada)  Ltd.  for  price  understood  to  be  ap¬ 
prox.  $5.5  million  plus  assumption  of  a  bank 
loan.  Proceeds  used  to  repay  another  bank  loan. 
Unsecured  creditors  were  expected  to  receive 
approx.  40c  to  50c  on  the  dollar. 

Power  Corp.  of  Canada  Ltd.  holds  about  47% 
of  outstanding  common  shs.;  the  investment  was 
written  off  by  Power  Corp.  in  early  1970. 

Capital  Stocks —  Author.  Outstand.  Par 


$1.50  Pref .  300,000  sh.  263,454  sh.  $25 

Common  .  10,000,000  sh.  3,297,367  sh.  n.p.v. 

$1.50  Pref.  —  Entitled  to  $1.50  p.a.  cum.  from 


date  of  issue.  Redeem,  at  par  plus  accr.  divds.; 
same  in  liquidation.  Nonvoting  unless  8  quar¬ 
terly  divds.  in  arrears  when  one  vote  per  share. 
Convertible  into  11  com.  sh.  for  each  pref.  sh. 
until  Dec.  31,  1971;  thereafter  10  com.  sh.  for 
each  pref.  sh.  to  Dec.  31,  1976. 


JESPERSEN-KAY  SYSTEMS  LIMITED 
Trans.  Agent — Canada  Permanent  Trust  Co., 
Toronto. 

Company  —  (Ont.  1968).  On  June  13,  1972,  co. 
transferred  substantially  all  of  its  assets  to  its 
wholly  owned  U.S.  subsid.,  Jespersen-Kay  Mod¬ 
ular  Construction  Limited.  On  June  15,  1972,  co. 
signed  an  agreement  with  National  Kinney 
Corp.  (NKC)  of  New  York  whereby  NKC 
would  purchase  all  of  the  assets  of  the  co.  Pur¬ 
suant  to  this  agree.,  shldrs.  of  the  co.  of  record 
July  19,  1972,  received  0.0269  of  a  com.  sh.  of 
NKC  plus  a  notice  of  contingent  right  to  re¬ 
ceive  0.1345  of  a  sh.  of  NKC  for  each  com.  sh. 
held.  Final  value  of  the  contingent  right  will  be 
determined  in  1977. 


JOS.  A.  LIKELY,  LIMITED 
Head  Off.  —  99-107  Rothesay  Ave.  (P.O.  Box, 
2205,  Stn.  C),  Saint  John,  N.B.  E2L  3V1,  Trans. 
Agent  —  Co. 

Company  —  (NJ3.  1912).  Engaged  in  manufac¬ 
ture  of  concrete  products. 

Directors  —  J.  A.  Likely,  pres.,  Saint  John;  R. 


G.  Likely,'  vice-pres.,  Westfield,  N.B.;  Dennis 
Ward,  sec.-treas.,  Saint  John. 

Capital  Stock—  Author.  Outstand.  Par 
6%  Noncum.  pf.  .  100,000  sh.  2,000  sh.  $1 

Common .  490  sh.  490  sh.  $100 

6%  Pref.  —  Noncumulative,  redeemable.  No 
voting  rights.  All  privately  held. 

Long-Term  Debt  —  614%  First  Mtge.  S.F. 
Bonds  Ser.  A  — -  Dated  Feb.  15,  1958;  due  Feb. 
15,  1978.  Author,  and  issued  $500,000;  o/s  $250,- 
000. 

Callable  at  10614  to  Feb.  15,  1974;  at  104%  on 
or  before  Feb.  15,  1975;  at  10214  on  or  before 
Feb,-  15,  1976;  at  10014  on  or  before  Feb.  15, 
1977,  thereafter  at  par.  For  s.f.  purposes  re¬ 
deemable  at  103  on  or  before  Feb.  15,  1959, 
thereafter  premium  decreasing  1/20  of  1%  p.a. 
until  Feb.  15,  1973,  thereafter  at  par.  Noncal- 
lable  for  refunding  below  614%  to  Feb.  15,  1973. 
Sinking  fund  of  $25,000  annually  Feb.  15,  1960  to 
1977,  inch 

Trustee  —  Canada  Permanent  Trust  Co. 

7%  First  Mtge.  S.F.  Bonds,  Ser.  B  —  Dated 
June  15,  1966;  due  June  15,  1986.  Author,  and  is¬ 
sued  $225,000;  o/s  $200,000.  Int.  pd.  June  and 
Dec.  15. 

Redeemable  at  107  on  or  before  June  15,  1967; 
thereafter  premium  decreasing  by  .40  of  1%  p.a. 
to  and  including  June  15,  1980;  thereafter  by  .30 
of  1%  p.a.  to  and  including  June  15,  1985;  and 
thereafter  at  par.  For  s.f.  purposes  redeemable 
at  10314  on  or  before  June  15,  1967;  thereafter, 
premium  decreasing  by  .20  of  1%  p.a.  to  and 
including  June  15,  1980;  thereafter  by  .15  of  1% 
p.a.  to  and  including  June  15,  1985;  thereafter  at 
par  to  maturity;  in  each  case  with  accrued  in¬ 
terest. 

Sinking  fund  to  retire  $11,500  each  June  15,  to 
1985.  Security  —  Same  as  for  series  A  Bonds. 

Trustee  —  Canada  Permanent  Trust  Co. 


OCEAN  CEMENT  &  SUPPLIES  LTD. 

Trans.  Agent  —  Royal  Trust  Co.,  Montreal, 
Toronto,  Vancouver,  Victoria. 

Company  —  (Dom.,  1914).  Shldrs.  of  co.  ap¬ 
proved  cancellation  of  co.’s  charter  and  dis¬ 
solution  of  co.  in  mid-1972.  On  Dec.  9,  1971, 
Genstar  Ltd.  (which  see)  acquired  51%  (531,173 
shs.)  of  the  o/s  common  stock  from  Associated 
International  Cement  Ltd.  of  London,  Eng.,  for 
$16,997,500  in  debentures.  On  Dec.  10,  1971,  Gen¬ 
star  made  an  offer  to  minority  shareholders  to 
purchase  the  remaining  o/s  com.  shs.  on  the 
basis  of  $29  cash  for  each  sh.  or  $1,000  principal 
of  614%  conv.  subord.  debents,  of  Genstar  for 
each  31.25  com.  sh. ;  the  offer  expired  on  Jan.  13, 
1972,  and  484,657  shs.  (47%)  were  taken  up. 
Genstar  also  purchased  all  of  the  assets  of  the 
co.  on  Dec.  29,  1971,  for  $29,875,800  cash. 

Following  these  transactions,  Genstar  owned 
more  than  98.5%  of  the  o/s  shs.  and  all  of  the 
assets  of  the  co.  and  the  co.  began  liquidation 
procedures.  An  interim  payment  of  $25.92  was 
made  to  shareholders  of  record  Jan.  17,  1972;  a 
final  payment  of  $3.08  per  sh.  was  made  in 
Aug.,  1972. 


H.  J.  O’CONNELL  LIMITED 
Company  —  (Que.  1931).  A  private  co.  acting 
as  a  general  contractor  for  the  construction  in¬ 
dustry. 


SPACE-PAK  INTERNATIONAL  LIMITED 

Address  —  c/o  Wm.  Eisenberg  &  Co.,  45  St. 
Clair  St.,  W.,  Toronto.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1963).  Was  engaged  in  the 
production  of  low-cost  factory  built  homes,  in¬ 
cluding  modular  construction  homes,  that  are 
assembled  on  the  site  by  franchised  builder- 
dealers. 

Entered  bankruptcy  in  early  1971.  To  April  30, 
1973,  only  payments  to  receiver  of  debenture 
holders  have  been  made.  Liquidator  —  Mr.  Con¬ 
way. 


♦ 


FOREST  PRODUCTS 


'Abitibi  Paper  Company  Ltd. 


Head  Off.  —  Toronto-Dominion  Centre, 
Toronto.  Ont.  M5K  1B3.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Vancouver,  Halifax,  Regina,  Winnipeg 
and  Calgary:  First  National  City  Bank, 
New  York.  Listed  —  T,  M,  V,  A. 


Company  —  (Dom.  1914).  With  subsids. 
engaged  in  the  manufacture  of  newsprint, 
fine  papers,  sulphite,  sulphate  and 
groundwood  pulps,  building  boards  and 
associated  products.  Also  has  extensive 
timber  limits,  water  power  and  mineral 
rights. 


Production  of  co.  and  subsids.  in  recent 
vrs.  as  follows: 

- Tons - 

1973  1972  1971 

Newsprint  1,190,200  980,100  967,000 


Market  Pulp 
Printing,  fine  & 
spec,  papers 
Paperboards 


110.200  112,800  104,900 

197,600  177,300  152,200 
81,100  78,500  75,800 

- MSF - 

Bldg,  boards  601,200  570,400  510,200 
Directors  —  T.  J.  Bell,  chm.  &  chief 
exec,  officer;  C.  H.  Rosier,  pres.  &  chief 
oper.  officer;  G.  M.  Brain,  R.  C.  Gimlin, 
group  vice-pres.’s;  W.  S.  Roth  well,  sr. 
vice-pres.;  C.  L.  Gundy,  M.  A.  Cooper,  J. 
A.  Tory,  L.  G.  Lumbers,  E.  C.  Bovey,  W. 
O.  Twaits,  Toronto;  N!  J.  MacMillan, 
Montreal;  T.  O.  Peterson,  Winnipeg;  Hon. 
J.  P.  Robarts,  London,  Ont.;  Gen.  Lauris 
Norstad,  Dublin,  N.H.;  P.  E.  Roberts, 
Boca  Raton,  Fla.;  K.  R.  Thomson,  Lon¬ 
don,  Eng.  Sr.  Vice-pres.  —  E.  E.  Costello, 
J.  E.  Cottrelle.  Vice-pres.  —  M.  D.  S.  Kel- 
low,  Bernd  Koken,  J.  E.  Haire,  T.  N. 
McLenaghen,  J.  B.  Papoe.  Vice-pres.  & 
sec.  —  James  Flintoft.  Comptr.  —  R.  Cur¬ 
tis.  Treas.  —  H.  P.  Armstrong. 


Capital  Stock — Author.  Outstand.  Par 
Pref.  1,000,000  sh.  $50 

7%  %  Ser.  A  194,230  sh. 

Com.  24,000,000  sh.  18,097,275  sh.  n.p.v. 

7%%  Pref.  Ser.  A  —  Entitled  to  $3.75 
per  sh.  p.a.  cum.  from  June  27,  1968.  Re¬ 
deem.  at  $52  per  sh.  from  June  1,  1978  to 
May  31,  1983;  thereafter  at  $51. 

Common  —  Voting  stock. 


Options  —  At  Dec.  31,  1973,  o/s  on  346,- 
209  com.  shs.  exer.  at  73,125  to  $11  per 
sh.;  addit.  34,918  shs.  reserved  for  future 
options. 

Capital  Changes  —  Com.  shs.  split  3- 
for-1  in  1951,  4-for-l  in  1963. 

Dividends  —  714%  pref.  Ser.  A  —  Rate 

$3.75  p.a.  pd.  quarterly.  Initial  .678082c 
pd.  Sept.  1,  1968;  pd.  93%c  regularly  since 
on  Mar.,  June,  Sept,  and  Dec.  1.  Common 
—  Present  rate  60c  per  sh.  p.a.  pay. 
quarterly,  estab.  with  15c  per  sh.  pay. 
Aug.  1,  1974.  Prev.  pd.  10c  per  sh.  on 
Feb.  1  and  May  1.  1974. 

Com.  divds.  declared  for  recent  fiscal 
years: 

1964-67  .  .  .  $0.56  1970  .  .  .  $0.28 

1968  0.46  1971  .  nil 

1969  0.36  1972  .  0.07 

1973  0.27% 


Long-Term  Debt 

414%  First  Mortgage  Bonds  Series  B  — 
Dated  July  15,  1954;  due  July  15,  1974. 
Princ.  and  int.  Jan.  and  July  15.  Issued 
Ser.  B.  10,000,000  o/s  at  Dec.  31,  1973, 
$976,500. 

Redeem,  at  104  on  or  before  July  15, 
1955,  premium  reducing  0.20%  each  year 
to  100.20  on  July  15,  1974;  for  s.f.  at  par. 
Sinking  fund  to  retire  $275,000  yearly 
1958-73  plus  a  sum  equal  to  5%  of  cons, 
net  income  on  July  15,  1968,  or  July  15,  of 
year  in  which  series  A  bonds  are  re¬ 
deemed.  and  on  each  July  15  thereafter 
to  July  15,  1973  inch 

Secured  by  first  mortgage  on  mills, 
plants,  lands,  buildings,  equipment,  etc., 
and  on  certain  other  property  and  a  first 


floating  charge  on  all  other  assets.  Other 
restrictions  as  stated  in  the  trust  deed. 

Trustee  —  Montreal  Trust  Co. 

654%  First  Mortgage  Bonds,  Series  C: 
Dated  Nov.  15,  1957;  due  Nov.  15,  1977. 
Princ.  and  int.  May  and  Nov.  15.  Issued 
Ser.  C,  $10,000,000;  o/s  at  Dec.  31,  1973, 
$3,981,000. 

Redeem,  at  106  on  or  before  Nov.  15, 
1958,  premium  reducing  0.30%  each  year 
to  100.60  to  Nov.  15,  1976,  thereafter  at 
par;  for  s.f.  at  par  plus  half  the  above 
premiums.  S.f.  to  retire  $200,000  p.a.  1960- 
76  plus  3%  of  cons,  net  income  for  the 
preceding  fiscal  year  immediately  follow¬ 
ing  the  year  in  which  all  series  A  bonds 
are  retired,  and  on  each  Nov.  15,  there¬ 
after  to  and  including  Nov.  15,  1976. 

Security  —  Same  as  for  Series  B. 

Trustee  —  Montreal  Trust  Co. 

554%  S.F.  Debentures,  Series  A  — 
Dated  Sept.  15,  1965;  due  Sept.  15,  1985. 
Auth.  and  issued  $20,000,000  (U.S.);  o/s 
Dec.  31,  1973,  $14,165,255  Cdn.  (U.S. 

$14,225,000).  Placed  privately. 

754%  S.F.  Debentures,  Series  B  — 
Dated  Sept.  15,  1967;  due  Sept.  15,  1987. 
Int.  Mar.  and  Sept.  15.  Issued  $15,000,000; 
o  s  at  Dec.  31,  1973,  $13,398,000. 

Redeem,  at  107.25  on  or  before  Sept.  15, 
1968;  premium  reducing  0.40%  p.a.  to 
100.45  to  Sept.  15,  1985,  thereafter  at  par. 
Sinking  fund  to  retire  $750,000  p.a.  1973- 
87.  Non  callable  to  Sept.  15,  1982,  for  re¬ 
funding  below  7%%  p.a. 

Security  —  Direct  obligation  of  co. 

Trustee  —  Montreal  Trust  Co. 

7 %%  Debentures,  Ser.  C  —  Dated  May 
15,  1968;  due  May  15,  1988.  Auth.  $17,000,- 
000  (U.S.).  Pledged  as  security  for  the 
co.’s  guarantee  of  $17,000,000  (U.S.)  7%% 
Guaranteed  Notes  of  Abitibi  Holdings, 
Inc. 

994%  S.F.  Debentures,  Ser.  D  —  Dated 
Apr.  1,  1970:  due  Apr.  1,  1990.  Int.  Apr. 
and  Oct.  1.  Auth.,  issued  and  o/s  $15,000,- 
000. 

Redeem,  at  109.75  on  or  before  Apr.  1, 
1971,  premium  reducing  0.55%  p.a.  to 
100.40  to  Apr.  1,  1988.  Not  redeem,  for  re¬ 
funding  below  9%%  before  Apr.  1,  1985. 
Sinking  fund  to  retire  $750,000  princ.  p.a. 
1976-89. 

Security  —  Same  as  for  Series  B. 

Trustee  —  Montreal  Trust  Co. 

Other  obligations  —  O/s  at  Dec.  31, 
1973,  $964,022. 

Subsidiary  Long-Term  Debt  —  Inch  in¬ 
stalment  notes,  pay.  in  U.S.  funds  at  vari¬ 
ous  int.  rates  due  to  1991.  O/s  at  Dec.  31, 
1973,  $5,921,265. 

Principal  Subsidiaries  —  Hilroy  Enve¬ 
lopes  &  Stationery  Ltd.;  The  Canadian 


ABITIBI  PAPER  CO.  LTD. 


Years  Ended  Dec.  31: 

1973 

1972 

- $000 

Net  sales  . 

403,536 

307,751 

Income  after  operating  exps. 

55,324 

33,273 

Net  before  income  taxes  .... 

33,827 

12,095 

Net  tnc.  (excl.  extra,  items) 

30,552 

8,516 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.66 

$0.44 

Including  extra,  items  . 

1.62 

0.44 

Common  dividends  declared  . 

0.27 'A 

007 

- $000 

Cash  &  s.t.  investments  .... 

35,910 

21,324 

Total  current  assets  . 

154,250 

129,826 

Prop.,  plant,  equip,  (net)  . . . 

228.812 

225,577 

Total  assets  . 

425,058 

887,875 

Current  loans  payable  . 

8,701 

6,034 

Long-term  debt  . 

97.592 

106,060 

Shareholders’  equity  . 

229,203 

204,853 

Working  capital  . 

94,582 

89,619 

Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $403,535,612  $30,551,675  $1.66 

1972  .  307,751,309  8,516,183  0.44 

1971  .  279,434,336  4,122,781  0.19 

1970  .  283,947,177  5.032,124  0.24 

1969  .  287,000,009  12,141,082  0.64 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Stationery  Co.  Ltd.;  Canada  Envelope 
Company;  Canada  Envelope  (Ontario) 
Ltd.;  Inter  City  Papers  Ltd.;  Hillier  Pa¬ 
per  Ltd.;  plus  several  other  companies 
under  the  Abitibi  name  (e.g.  Abitibi  Pa¬ 
per  Sales  Ltd.). 

Other  Interest  —  Mattabi  Mines  Ltd. 

(40%  int.). 


Airscrew-Weyroc  Canada  Limited 

Head  Off.  —  P.O.  Box  429,  Chatham, 
N.B.  E1N  3A8 

Company  —  (Dom.  1969).  Operates  a 
particle  board  plant  near  Chatham,  N.B. 
Wholly  owned  by  Airscrew-Weyroc  Ltd. 
of  England,  a  member  of  the  British 
Match  group  of  companies,  which  will 
purchase  at  least  80%  of  production  for  a 
period  of  20  years. 

Directors  —  I.  G.  Gale,  pres.,  London; 
W.  S.  Sewell,  sec.;  J.  A.  Lawrason,  To¬ 
ronto.  Vice-pres.’s  —  P.  J.  Cooksley,  J.  S. 
Donaldson,  H.  R.  Patterson. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  50,000  sh.  $1 

Long-Term  Debt  —  8%  1st  mtge.  Serial 
Bonds  —  Dated  May  17,  1971;  due  May  15 
in  each  of  the  years  as  follows:  $650,000 
1974;  $650,000,  1975;  and  $700,000.  1976.  In¬ 
terest  payable  May  and  Nov.  15.  Author, 
and  issued  $2,000,000. 

Principal  and  interest  unconditionally 
guaranteed  by  province  of  New  Bruns¬ 
wick. 

Not  redeem,  prior  to  maturity. 

Trustee  —  The  Royal  Trust  Co. 

9%  1st  Mtge.  S.F.  Bonds,  Series  A  — 
Dated  May  17,  1971;  due  May  15,  1991.  In¬ 
terest  payable  May  and  Nov.  15,  Cdn. 
funds.  Author  and  issued  $5,000,000. 

Principal  and  interest  unconditionally 
guaranteed  by  province  of  New  Bruns¬ 
wick. 

Redeem,  at  109  to  May  15,  1972,  pre¬ 
mium  decreasing  %  of  1%  each  year  to 
May  15,  1981;  and  thereafter  at  0.45  of  1% 
each  year  to  1991.  S.F.  to  retire  $330,000 
p.a.  May  15,  1971-90  incl.  and  $380,000 
principal  amount  at  maturity. 

Trustee  —  The  Royal  Trust  Co. 


*Anglo-Canadian  Pulp  and  Paper  Mills, 
Limited 

Head  Off.  —  10  Boulevard  des  Capu- 
cins,  Quebec,  Que.  Exec.  Off.  —  York 
Centre,  145  King  St.  W.,  Toronto,  Ont. 
M5H  1J8.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal,  Quebec,  Halifax,  Toronto, 
Winnipeg  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Que.  1924).  Directly  and 
through  subsids.  produces  newsprint, 
pulp  and  paperboard,  papers,  packaging 
products,  chemicals  and  lumber. 

Production  of  pulp,  paper  and 
paperboard  totaled  608,130  tons  in  1973 
(617,608  tons  in  1972),  converting  and 
packaging,  95,660  tons  (93,446  tons), 
chemicals,  70,247  tons  (59,294  tons)  and 
lumber,  33,551,000  bd.  ft.  (24.183,000  bd. 
ft.). 

Reed  Paper  Group  Canada  Ltd.,  a  sub- 
sid.  of  Reed  International  Ltd.  of  London, 
Eng.,  held  82%  of  the  com.  shs.  o/s  in 
early  1974. 

Directors  —  J.  R.  Craig,  chm.:  R  W. 
Billingsley,  pres.  &  chief  exec,  officer;  K. 
D.  Greaves.  J.  A.  Ross,  vice-pres.’s.;  E  J. 
Spence,  J.  A.  Mullin,  Toronto;  A.  C.  Hill, 
K.  S.  Howard,  Montreal;  Renault  St-Lau- 
rent,  Quebec;  M.  J.  Folev,  Naples,  Fla.; 
H.  W  Broad,  Sir  Don  Ryder,  London, 
Eng.  Vice-Pres.  &  Gen.  Mgr.  —  R.  C. 
Buser.  Vice  Pres’s.  —  S.  G.  Gordon,  T  S. 
Jones,  James  Winn.  Sec.  —  S.  S.  Hult- 


Drtaileil  information  available  on  companies  marked  (*).  See  advertisement  facing  page  .3.3, 


FOREST  PRODUCTS 


127 


tgreen.  Treas.  —  W.  D.  King.  Cont.  —  E. 

F.  Beyers. 

Capital  Stock — Author*.  Outstand.  Par 
4%  %  Pref.  600,000  sh.  26,463  sh.  $25 
Com.  *10,000.000  sh.  5,968,316  sh.  n.p.v. 

•At  Dec.  31,  1973,  33,079  shs.  reserved 
for  conversion  of  4%%  pref.  shs. 

4%%  Conv.  Pref.  —  Entitled  to  4%% 
($1.12%)  per  sh.,  p.a.  cum.  Redeem,  at 
$27.25;  same  on  liquidation  if  voluntary, 
par  it  otherwise,  plus  accrued  divds.  in 
all  cases.  Commencing  1968  co.  will  make 
reasonable  effort  to  purchase  at  least  10,- 
000  4%  %  pref.  shs.  on  open  market  at 
price  not  exceeding  $26  per  share  plus 
costs  of  purchase.  Conv.  into  com.  shs.  on 
basis  of  1%  com.  for  each  pref.  to  Nov.  1, 
1970;  iy2  prior  to  Nov.  1,  1973;  and  1% 
prior  to  Nov.  1,  1976,  when  conversion 
privilege  expires.  Called  for  redemp.  on 
or  after  Jan.  31,  1974.  at  $27.25  per  sh. 
plus  accr.  divd. 

Common  —  One  vote  per  sh. 

Capital  Change  —  Com.  shs.  split  4-for- 
1  in  Nov.  1964. 

Dividends  —  434%  Pref.  —  $1.12%  per 

sh.  p.a.  pd.  quarterly  Feb.,  May,  Aug.  and 
Nov.  1.  Called  for  redemp.  Jan.  31,  1974. 
Common  —  Pd.  each  yr.  since  1946.  Pres¬ 
ent  rate  $1  per  sh.  p.a.  pay.  quarterly,  es- 
tab.  with  25c  per  sh.  pd.  Oct.  9,  1973. 
Divds.  declared  on  com.  stk.  in  recent  fis¬ 
cal  yrs.  as  follows: 

1964  . /  $1.50  1967  $0.72 

1*0.12%  1968-72  0.36 

1965  .  0.50  1973  0.68 

1966  .  0.66% 

•Following  4-for-l  split 

Long  Term  Debt 

Sinking  Fund  Debentures:  Author.,  no 
set  amount.  Issuable  in  series. 

Trustee  (all  ser.)  —  Montreal  Trust  Co. 

Series  A,  6%%  —  Dated  Nov.  1,  1957; 
due  Nov.  1,  1978.  Interest  May  and  Nov. 
1.  Issued  $5,000,000;  o/s  at  Dec.  31,  1973, 
$2,144,000. 

Redeem,  at  103  to  Oct.  31.  1968;  there¬ 
after  premium  decreasing  0.30  of  1%  p.a. 
to  and  incl.  Oct.  31,  1977,  thereafter  at  par 
to  maturity;  not  redeem,  for  refunding  at 
lower  rate  of  interest  prior  to  Nov.  1, 
1972;  redeem,  for  s.f.  purposes  at  one  half 
the  above  premiums;  plus  in  each  case 
accr.  int.  S.f.  to  retire  $250,000  p.a.  1968-72 
incl.;  $500,000  1973-77  incl. 

Series  B,  5%  —  Dated  Dec.  1,  1964;  due 
Dec.  1,  1984.  Interest  June  and  Dec.  1, 
U.S.  funds.  Issued  $5,000,000  U.S.;  o/s  at 
Dec.  31,  1973.  $3,900,000  U.S.  ($4,190,062 
Cdn.).  Privately  placed. 

Series  C,  6%%  —  Dated  Apr  15,  1966; 
due  Apr.  15,  1986.  Int.  Apr.  and  Oct.  15, 
O/s  at  Dec.  31,  1973,  $5,590,000. 

Redeem,  at  106.50  to  and  incl.  Apr.  14, 
1967;  thereafter  premium  decreasing  0.35 
of  1%  each  yr.  to  and  incl.  Apr.  14,  1985; 
thereafter  and  for  s.f.  purposes  at  par. 
S.f.  to  retire  $200,000  p.a.  1967-71  incl.; 
$300,000  p.a.  1972,76  incl.;  $400,000  p.a. 
1977-000  incl.;  $500,000  1982-85  incl. 

Notes  Pay.  —  O/s  at  Dec.  31,  1973,  $2,- 
887,722. 

Mtges.  —  O/s  at  Dec.  31.  1973,  $4,521,270 
with  int.  at  6% -9%  due  to  1979. 

Subsid.  Long-Term  Debt  Dryden  Paper 
Co.  —  494%  Serial  and  S.F.  Debentures: 
Dated  Dec.  15,  1954;  due  Dec.  15,  1958-64 
and  1974.  Interest  June  and  Dee.  15.  Au¬ 
thor.  $14,000,000;  issued  $3,500,000  serial 
(all  retired)  and  $10,500,000  s.f.  debs.;  o/s 
at  Dec.  31,  1973,  $2,978,500. 

Redeem,  at  104.75  on  or  before  Dec.  15, 
1955,  premium  reducing  34  of  1%  each 
year  to  100.25  to  Dec.  15,  1973,  thereafter  at 
par;  or  for  s.f.  starting  in  1962,  at  par 
plus  half  the  above  premiums. 

Sinking  fund  to  retire  $200,000,  p.a. 
1962-64  incl.;  $700,000  p.a.  1965-69  incl.; 
and  $850,000  p.a.  1970-73  incl. 

Trustee  —  Montreal  Trust  Co. 

Principal  Subsidiaries  and  Affiliates  — 
Dryden  Paper  Co.  Ltd.  (wholly  owned); 
Gulf  Pulp  and  Paper  Co.;  Acme  Paper 
Products  Co.;  Anglo  Packaging  Co.; 
Acme  Paper  Products  Inc.;  Inter  Provin¬ 
cial  Bag  Ltd.;  Woods-Dryden  Paper  Bags 
Ltd.  (wholly  owned);  Dryden  Chemicals 


Ltd.;  Colenso  Lumber  Co.  Ltd.;  Lignosol 
Chemicals  Ltd.  (wholly  owned);  Anglo- 
Southern  Paper  Corp.;  Hope  Timber  land 
Inc.;  The  Bersimis  Mining  Co.  (wholly- 
owned);  St.  Charles  Transportation  Co. 
Ltd.  (wholly-owned);  Krever  Fibres  Ltd. 
(wholly-owned).;  Anglo  Paper  Products 
Ltd.;  Montmorency  Paper  Co.,  Inc.;  Que¬ 
bec  Containers  Ltd.;  Anglo  Packaging 
(Que.)  Ltd. 


ANGLO-CANADIAN  PULP  AND  PAPER 
MILLS,  LIMITED 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973  1972 


-$000- 


157,461 

125,402 

29,283 

11,293 

23,087 

4,799 

12,983 

2,566 

$2.28 

$0.39 

2.31 

0.42 

0.68 

036 

Cash  &  s.t.  invest . 

Total  current  assets  .... 

Timberlands  (net)  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  . . . . 

Working  capital  . 

Fiscal 


Year  Sales 

1973  .  $157,461,283 

1972  .  125,401,609 

1971  .  113,523,028 

1970  .  114,052,641 

1969  .  107,264,205 


•$000 - 


_  6,604 

2,200 

....  65,607 

61,708 

3,393 

3,445 

54,158 

49,805 

_  143,246 

134,309 

7,862 

13,910 

17,378 

21,955 

_  83,831 

74,562 

29,287 

Net  Earns,  per 

Income* 

com.  sh. 

$12,983,032 

$2.28 

2,555,934 

0.39 

2,112,710 

0.31 

2,412,613 

0.36 

3,168,076 

0.50 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Balco  Industries  Ltd. 

Head  Off.  —  R.R.  3,  Kamloops,  B.C. 
V2C  5K1.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1968).  Owns  and 
operates  a  logging,  sawmill  and  veneer 
plant  near  Kamloops,  B.C. 

In  April,  1972,  co.  changed  its  name 
from  Balco  Forest  Products  Ltd. 

Canadian  Forest  Products  Ltd.  acquired 
260,972  shs.  or  51.9%  of  the  co.  from  A.  H. 
Balison,  in  May,  1973. 

Directors  —  D.  L.  Balison,  pres.  &  chief 
exec,  officer,  Kamloops,  B.C.;  P.  J.  G. 
Bentley,  R.  L.  Cliff,  J-;  R.  Longstaffe,  J.  A. 
Robinson,  W.  M.  Robson,  J.  G.  Chaston, 
L.  W.  Mayes,  Vancouver;  Vice-pres.  —  T. 

G.  Jeanes,  L.  H.  Rodrigue,  G.  W.  Martin. 
Sec.  —  R.  F.  Weinman.  Treas.  —  J.  Y. 
Obana. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  1,006,000  sh.  n.p.v. 


BALCO  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Nov.  30:  1973  *1972 

- $000 - 

Sales  .  19,360  13,945 

Income  after  operating  exps.  4,296  3,183 

Net  before  income  taxes  ....  3,437  2,531 

Net  Income  .  1,860  1,280 

Earnings  per  common  share  $1.85  $1.27 

Fully  diluted  basis*  .  1.72  1.18 

Common  dividends  declared  ,0.20+f0.30  0.30 

- $000 - 

Cash  .  309  1,330 

Total  current  assets  .  5,042  4,072 

Timber  deposits  (net)  .  99  96 

Prop.,  plant,  equip,  (net)  . . .  5,017  3,383 

Total  assets  .  10,614  7,979 

Current  loans  payable  .  810  744 

Long-term  debt  .  1,696  1,139 

Shareholders’  equity  .  4,777  3,173 


Warrants  —  At  Nov.  30,  1973,  50,000 
warrants  o/s  to  purchase  2  com.  shs.  for 
each  warrant  at  $12.25  per  warrant  to  Apr. 
1,  1976. 

Capital  changes  —  During  fiscal  1972- 
73,  com.  shs.  split  on  2-for-l  basis. 

Dividends  —  10c  per  sh.  pd.  May  15, 
1974;  30c  (tax  pd.)  per  sh.  pd.  July  2, 
1973;  20c  per  sh.  pd.  Jan.  26,  1973.  Initial 
of  30c  per  sh.  pd.  July  17,  1972.  Extra  of 
15c  per  sh.  pd.  May  15,  1974. 

Long-Term  Debt  —  O/s  at  Nov.  30,  1973, 
totaled  $2,301,470,  incl.  $605,126  due  within 
one  year,  as  follows:  $1,595,000  term  bank 
loan;  $420,740  in  mtges.;  $192,100  in  sec. 
debs.;  $77,500  in  agreements  pay.;  and 
$16,130  in  conditional  sales  contracts. 

Wholly  Owned  Subsidiaries  —  Bal 
Crete  Construction  Materials  Ltd.;  Inte¬ 
rior  Block  Manufacturing  (1964)  Ltd.; 
Mutual  Building  Supplies  Ltd.;  Balco 
Building  Supplies  Ltd.;  Waymark  Serv¬ 
ices  Ltd. 

Associate  —  Pacific  Overland  Timber 
Ltd.  —  (50%  owned). 


*Barber-Ellis  of  Canada,  Limited 

Head  Off.  —  20  Overlea  Blvd.,  Toronto, 
Ont.  M4H  1A7.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1931).  With  subsids. 
manufactures  envelopes,  stationery  and 
writing  tables.  Also  acts  as  wholesaler  of 
papers  and  printers’  supplies.  Co.  has 
plants  in  Halifax;  Brantford,  Ont.;  Winni¬ 
peg;  Edmonton;  and  Vancouver. 

Directors  —  J.  W.  Westaway,  chm.;  K. 
W.  Murphy,  vice-chm.;  A.  E.  Nelson, 
pres.;  D.  K.  Murphy,  exec,  vice-pres.;  A. 

H.  Lemmon,  V.  M.  Seabrook,  J.  G.  West¬ 
away,  Toronto;  G.  H.  Love,  King,  Ont. 
Sec.-Treas.  —  H.  W.  Van  Riet  Paap. 

Capital  Stock — Author.  Outstand.  Par 
7%lstPfce.  400  sh.  400  sh.  $50 
2nd  Pfce.  400,000  sh.  $25 

Com.  1,500,000  sh.  459,662  sh.  n.p.v. 

7%  1st  Pfce.  —  Entitled  to  $3.50  per  sh. 
p.a.  cum.  Pref.  as  to  assets;  in  liquidation 
entitled  to  capital  paid-up  and  arrears  of 
divds.;  no  further  participation.  With 
written  consent  of  75%  of  pref.  shs.  out¬ 
standing  callable  at  not  exceeding  $55 
and  accr.  divds.  Carries  5  votes  per  share. 

Common  —  One  vote  per  share. 

Options  —  O/s  at  Dec.  31,  1973,  on  10,- 
538  com.  shs.  exer.  at  $11.25  to  $18.00  per 
sh.  to  June,  1977. 

Capital  Change  —  Com.  shs.  split  10- 
for-1  in  1969. 

Dividends  —  1st  Pfce.  —  $3.50  per  sh. 
p.a.  pd.  s.a.  Jan.  and  July  1.  Com.  — 
Present  rate  $1.40  per  sh.  p.a.  pay.  quar¬ 
terly,  estab.  with  35c  per  sh.  pd.  Mar.  15, 
1974.  Prev.  rate  of  $1  per  sh.  p.a.  pd. 
quarterly  June  15,  1972  to  Dec.  14,  1973, 
incl.  Extra  of  60c  per  sh.  pd.  Nov.  30, 


BARBER-ELLIS  OF  CANADA,  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  49,787  34,804 

Income  after  operating  exps.  4,384  2,317 

Net  before  income  taxes  _  3,523  1,968 

Net  inc.  (excl.  extra,  items)  1,874  1,015 

Earnings  per  common  share  $4.08  $2.22 


Common  dividends  declared  .  1.00  +  0.60  0.95 


- $000 - 

Cash  .  9  301 

Total  current  assets  .  15,421  10,412 

Prop.,  plant,  equip,  (net)  . . .  3,965  2,095 

Total  assets  . 19,933  12,507 


Working  capital  . 

1,556  736 

Current  loans  payable  . . . 

2,949 

825 

•Restated  to  1973  basis. 

Long-term 

debt  . 

3,830 

557 

fTax-paid  dividends. 

Shareholders’  equity  . 

8,512 

7,353 

•As  reported  by  the  company. 

Working:  capital  . 

7,914 

-  5,815 

Fiscal 

Net 

Earns,  per 

Fiscal 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

Year 

Sales 

Income* 

com.  sh. 

1973  .. 

.  $19,360,342 

$1,859,878 

$1.85 

1973  . 

$49,787,060 

$1,874,004 

$4.08 

1972  . . 

_  24,958,212 

1,279,90! 

2.54 

1972  . 

34,804,290 

1,015,541 

2.22 

1971  .. 

_  16,885,165 

295,525 

0.60 

1971  . 

30,680,054 

833,758 

1.83 

1970  .. 

5,687,341 

0352,243 

d0.74 

1970  . 

unstated 

691,328 

1.52 

1969  .  . 

.  6,414,902 

d574,536 

dl.20 

1969  . 

unstated 

580,320 

1.27 

•As 

reported  originally. 

without 

restatement: 

•As  reported  originally, 

without  restatement: 

excludes  extraordinary  items. 


excludes  extraordinary  Items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


1973.  Com.  divds.  declared  for  recent  fis¬ 
cal  years: 

1964  .  .  $4.00  +  1.00  1969  .{  2.50 

1965-66  5.00  +  0.50  1*0.35 

1967  .  .  5.50+  0.50  1970-71  .  $0.70 

1968  _  6.00  1972  0.70 

1973  1.00+0.60 

‘Following  10-for-l  split. 

Long-Term  Debt  —  5%%  S.F.  Debs.  — 
Dated  Dec.  15,  1964;  due  Dec.  15,  1984. 
Author,  and  iss..  $750,000;  o/s  at  Dec.  31, 
1973,  $530,000.  S.f.  to  retire  $27,500  p.a. 
Placea  privately. 

8 Vi%  S.F.  Debs.  —  Dated  June  1,  1973; 
due  June  1,  1993.  Author.,  iss.  and  o/s, 
$1,500,000.  S.f.  to  retire  $50,000  p.a.  begin¬ 
ning  in  1975.  Placed  privately. 

Term  Bank  Loan  —  O/s  at  Dec.  31, 
1973,  $1,800,000.  with  int.  at  1%  over 
prime  and  due  $230,000  p.a. 

Wholly  Owned  Subsidiaries  —  Munn 
Envelopes  Co.  Ltd.;  W.  V.  Dawson  Ltd.; 
Gage  Envelopes  Ltd. 


Bathurst  Paper  Limited 

Head  Off.  —  891  Main  St.,  Bathurst, 
N.B.  Exec.  Off.  —  800  Dorchester  Blvd. 
W.,  Montreal,  Que.,  H3B  1Y9.  Trans. 
Agent  —  Montreal  Trust  Co.  Listed  —  T, 

M.  (pref.  only). 

Company  —  (Dom.  1928).  With  subsids. 
engaged  in  converting  and  packaging 
business.  Major  assets  comprise  shipping 
container  plants  in  Man.,  Ont.,  Que.  and 

N. B.;  industrial  bag  plants  in  B.C.,  Alta., 
Ont.  and  Que.'  and  timber  limits  in  Que. 

In  Oct.,  1973,  co.,  subsid.,  Twinpak  Ltd., 
acquired  the  plastics  division  of  Domin¬ 
ion  Glass  Co.  Ltd.  Subsequently,  Domin¬ 
ion  Glass  acquired  a  50%  interest  in 
Twinpak. 

Consolidated  Bathurst  Ltd.  holds  all  o/s 
com.  shs.  of  co. 

Capital  Stock — Author.  Outstand.  Par 
514%  Pref  600.000  sh.  300,000  sh.  $20 
Common  3,500,000  sh.  2,889,744  sh.  n.p.v. 

514%  Pref.  —  Entitled  to  $1.05  per  sh. 
p.a.  cum.  Redeemable  at  $21.05  per  sh. 
Nonvoting  unless  8  quarterly  divds.  in 
arrears  when  entitled  to  1  vote  per  sh. 

In  liquidation  entitled  to  $20  a  sh.;  if 
voluntary,  to  $21.05  a  sh. 

Dividends  —  514%  Pref.  —  Entitled  to 
$1.05  p.a.;  pd.  regularly  quarterly  to  Mar. 
1,  1971;  payments  deferred  to  Mar.  1, 
1973,  when  regular  2614c  per  sh.  pd.  and 
maintained  quarterly  thereafter.  Payment 
on  arrears  of  26%c  per  sh.  made  quar¬ 
terly  from  Mar.  1,  1973  to  Dec.  1,  1973, 
incl.;  final  payment  of  52!&c  per  sh.  made 
on  Dec.  28,  1973. 

Long-Term  Debt 

6%  S.F.  and  5.6%  Ser.  1st  Mtge.  Bonds, 
Ser.  A  —  Dated  Jan.  2,  1964;  s.f.  bonds 
due  Jan.  2,  1984;  ser.  bonds  due  $2,500,000 
p.a.  1967-69,  inch  Int.  Jan.  and  July  2.  Au¬ 
thor.,  no  set  amount;  issued  $7,500,000  ser. 


BATHURST  PAPER  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000- - 

Net  sales  .  109,502  93.992 

Income  after  operating  exps.  14,899  12,022 

Net  before  income  taxes  ....  8,994  6,042 

Net  income  .  5,028  3,405 

Earnings  per  common  share  $1.63  $1.07 

Common  dividends  declared  .  nil  nil 


-$000- 


170 

241 

Total 

current  assets  . 

32,851 

Prop., 

plant,  equip,  (net) 

60,115 

61,198 

Total 

assets  . 

99,045 

95,842 

Current  loans  payable  ... 

50 

134 

Long-term  debt  . 

17,147 

20,008 

Shareholders’  equity  . 

49,943 

45,612 

Working  capital  . 

3,778 

Fiscal 

Net 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

. .  $109,502,000 

$5,028,000 

$1.63 

1972  . 

_  93.992.000 

3,405,000 

1.07 

1971  . 

_  79,567,643 

(12,294,202 

dO  90 

1970  . 

_  88,187.761 

<1501,963 

d0.28 

1969  . 

_  85,183,893 

1,560,618 

043 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


and  $17,500,000  s.f.  bonds;  o/s  at  Dec.  31, 
1973,  $10,680,000  s.f.  bonds. 

S.f.  bonds  redeem,  at  106  on  or  before 
Jan.  2,  1965;  premium  thereafter  decreas¬ 
ing  0.80  of  1%  each  year  1966-83;  there-’ 
after  at  par.  S.f.  to  retire  $200,000  princ. 
amt.  on  July  2  each  year  1966-69  inch  and 
$1,000,000  princ.  amt.  on  July  2  each  year 
1970-83,  inch  Secured  by  1st  mtge.  on  real 
and  immovable  prop,  and  on  all  secu¬ 
rities  of  subsids.;  also  by  1st  floating 
charge  on  all  other  assets. 

Trustee  —  The  Royal  Trust  Co. 

6%  Sinking  Fund  Debentures,  Series  A 
—  Dated  Jan.  2,  1964:  due  Jan.  2,  1984. 
Int.  Jan.  and  July  2,  Author.,  no  set 
amount;  issued  $10,000,000;  o/s  at  Dec.  31, 
1973,  $6,467,000. 

Redeem,  at  106  on  or  before  Jan.  2, 
1965,  premium  thereafter  decreasing  0.30 
of  1%  each  year  1966-83,  inch;  thereafter 
at  par.  S.f.  to  retire  $100,000  p.a.  July  2, 
1966-69.  and  $550,000  July  2,  1970-83. 

Secured  by  1st  floating  charge  on  pres¬ 
ent  and  future  assets;  subject  to  prior 
rights  of  1st  mtge.  bds. 

'  Trustee  —  Montreal  Trust  Co. 

Subsidiaries  —  Bathurst  Paper  (Cha- 
leurs)  Ltd.  (wholly  owned);  Twinpak 
Ltd.  (50%  int). 


The  Bowater  Corporation  Limited 

Head  Off.  —  Bowater  House,  Knights- 

bridge,  London,  SW1  X7LR,  England. 
Cdn.  Trans.  Agents  —  Royal  Trust  Co., 
Montreal  and  Toronto.  Listed  —  T,  M,  L 
(England). 

Company  (Eng.  1923).  A  holding  and 
management  co.  whose  world-wide  sub¬ 
sids.  are  engaged  in  all  phases  of  pulp, 
paper  and  lumber  production  and  the 
manufacture  of  paper  and  wood  products, 
inch  furniture,  doors  and  window  frames. 
Also  carries  on  commodity  trading,  bank¬ 
ing  and  financial  services,  and  holds  sub¬ 
stantial  diversified  interests  overseas. 

In  1972,  name  of  co.  changed  from  The 
Bowater  Paper  Corporation  Limited  to 
present  form. 

Directors  —  The  Rt.  Hon.  Lord  Erroll 
of  Hale,  chm.;  Malcolm  Horsman  dep. 
chm.  &  joint  man.  dir.;  C.  F.  Popham, 
vice-chm.  &  joint  man.  dir.;  Robert 
Knight  exec,  vice-chm.;  B.  G.  Alexander, 
A.  E.  Balloch,  A.  P.  Gammie,  J.  A.  B, 
Keeling,  A.  Lissenden,  The  Rt.  Hon.  the 
Earl  of  Carrick;  Sir  Godfrey  Morley,  H. 
K.  Joyce,  D.  J.  H.  Slater,  I.  N.  Tegner. 
Sec.  —  W.  E.  J.  Miles. 

Capital  Stock — Author.  Outstand.  Par 
5%% 

Pref.  7.394.000  sh.  7,394.000  sh.  £1 

Ord.  137,606.000  sh.  104,137.00  sh.  £1 

Dividends  —  Ordinary  (approx.  Cdn.  $ 
value);  10c  pd.  July  1,  1974;  5c  pd.  Nov.  7, 
1973;  7c  pd.  Apr.  1,  1973  and  Aug.  11, 
1972;  12y8c  pd.  June  7  and  Nov.  8,  1971; 
and  Nov.  6,  1970;  223/4c  pd.  June  8,  1970; 
13c  pd.  Nov.  7.  1969;  2234c  pd.  June  6, 
1969:  13c  Nov.  6.  1968;  19J4c  June  6.  1968: 
15c  Nov.,  1967;  30c  June  6,  1967:  45c  pd.  in 
1966;  41c  pd.  in  1965. 

Long-Term  Debt  —  394%  First  Deben¬ 
ture  Stock  —  Author.  £4,000,000;  issued 
£3,250,000  o/s  at  Dec.  31,  1973,  £1,994,000. 
Secured  by  the  assets  of  the  company 
and  redeem,  to  1997. 

4 14%  Unsecured  Swiss  Loan  —  Re¬ 
deem.  on  or  before  Feb.  15,  1977.  O/s  Dec. 
31.  1973.  £5.305.000. 

5%  Unsecured  Swiss  Loan  —  Due  1981. 
O/s  Dec.  31.  1973.  £4.642,000. 

8*4%  Unsecured  Loan  —  Due  1977.  O/s 
at  Dec.  31.  1973,  £1,000.000. 

1014%  Unsecured  Loan.  —  Due  1982.  Is¬ 
sued  and  o/s  £1.300,000. 

7%  Convert.  Unsecured  Loan  —  Due 
1992-97.  Issued  and  o/s  £18,169,000.  Con¬ 
vert.  into  ord.  shs.  1975-1982  at  220  pence 
for  1  ord.  sh. 

794%  Unsecured  U.S.  Loan  —  Due  1975. 

Issued  and  o/s  £915,000. 

694%  Unsecured  Swiss  Loan  —  Due 

1974.  Iss.  &  o/s  £8,694.000. 


1314%  Unsecured  Swiss  Loan  —  Due 
1974.  Iss.  &  o/s  £663.000. 

6%  Unsecured  Swiss  Loan  —  Due  1974. 

Iss.  &  o/s  £928,000. 

12-3/16%  Unsecured  U.S.  Loan  —  Due 
1974.  Iss.  &  o/s  £581,000. 

1514%  Unsecured  Loan  —  Due  1974.  Iss. 

&  o/s  £466,000. 

Note  —  Consol,  loan  capital  of  co.  and 
its  subsids.  totalled  £142,112,000  at  Dec. 
31,  1973,  including  £97,455,000  in  debt  of 

subsids. 

Subsidiaries  —  Co.  has  numerous  sub¬ 
sids.  which  carry  the  Bowater  name. 
Other  subsids.  inch  Catawba  Newsprint 
Co.  (51%);  Perkins  Paper  Ltd.;  Kay  Corp. 
(64%);  Vinland  Holdings  Ltd.;  Terrain 
Inc.;  and  East  Highlands  Co. 


(Consolidated  statements) 

Years  Ended  Dec.  31: 

1973 

1972 

- £000 - 

Sales  . 

998,780 

595,009 

Income  after  oper.  exps.  . . . 

82,386 

52,921 

Net  before  income  taxes  . . . 

47,687 

26,544 

Net  income  . 

18,380 

10,179 

Earnings  per  ord  share  .... 

17. 3p 

lO.lp 

Common  dividends  declared  Cdn.$  0.12  Cdn.$  0.07 

- £000 

Cash  &  s.t.  securities  . 

43,419 

28,220 

Total  current  assets  . 

323,805 

229,869 

Prop  ,  plant,  equip,  (net)  . . . 

278,533 

243,902 

Total  assets  . 

643,702 

492,049 

Current  loans  pay . 

92,785 

48,684 

Long-term  debt  . 

142,112 

118,389 

Shareholders’  equity  . 

172,248 

159,339 

Working  capital  . . 

77,683 

84,455 

Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

ord.  sh. 

1973  .... 

£998,780,000 

£18,380,000 

£0.17 

1972  .... 

595,009,000 

10,179,000 

0.10 

1971  .... 

271,353,000 

3,498,000 

0.06 

1970  .... 

313,387,000 

7,393,000 

0.13 

1969  .... 

289,016,000 

8,590,000 

0.17 

•As  reported  originally,  without  restatement. 


*Bowaters  Mersey  Paper  Company 
Limited 

Head  Off.  —  Liverpool,  N.S.  Trans. 
Agent  —  Royal  Trust  Co.,  Halifax,  Mont¬ 
real,  Toronto,  Winnipeg,  Vancouver. 
Listed  —  M,  T  (pref.  only). 

Company  —  (N.S.,  1956).  Engaged  in 
the  manufacture  of  newsprint,  sulphite 
and  groundwood  pulp,  and  lumber.  Plant 
located  at  Brooklyn,  N.S. 

Bowaters  Canadian  Corp.  holds  51% 
and  The  Washington  Post  49%  of  o/s 
com.  stock. 

Directors  —  A.  E.  Balloch,  chm.  & 
pres.,  Wilton,  Conn.;  D.  W.  Clark,  vice- 
pres.  &  gen.  mgr.,  Liverpool,  N.S.;  F.  M. 
Covert,  Halifax;  Sam  Mann,  London, 
Eng.;  H.  K.  Joyce,  L.  E.  Culbertson, 
Greenwich,  Conn.;  F.  S.  Beebe,  New 
York;  M.  J.  Meagher,  J.  S.  Prescott,  Mrs. 
K.  Graham,  Washington,  D.C.  Sec.  —  H. 
J.  Dyer.  Treas.  —  H.  A.  McMillan. 


BOWATERS  MERSEY  PAPER 


Years  Ended  Dec.  31:  1972  *1971 

- $0C0 - 

Sales  .  30,422  28.083 

Income  after  operating  exps.  4,961  5,172 

Net  before  income  taxes  . . .  2,371  2,494 

Net  income  .  853  933 

Earnings  per  common  share  $0.30  $0.23 

Common  dividends  declared  .  0.20  0.35 


- $000 - 

Total  current  assets  .  12,051  13,410 

Prop.,  plant,  equip,  (net)  ...  25,070  27,162 

Total  assets  .  37,520  41,066 

Current  loans  pay .  1.943  3,128 

Long-term  debt  .  3,881  5.208 

Shareholders'  equity  .  23,893  23,695 


Working  capital  .  7,040  6,274 

*Restated  to  1972  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1972  .  $30,421,953  $852,905  $0.20 

1971  .  28.162,375  1,013,154  0.26 

1970  .  28,083,801  1.501,035  0.42 

1969  .  29,083,666  1,723,071  0  49 

1968  .  25,410,224  1,199,538  0.31 


•As  reported  originally,  without  restatement 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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FOREST  PRODUCTS 


Capital  Stock- — Author.  Outstand.  Par 
5)4%  Pf.  *200,000  sh.  86,015  sh.  $50 
Common  3,000,000  sh.  3,000,000  sh.  n.p.v. 

*  Original  authorized  amount. 

Pref.  —  Pref.  as  to  capital  and  divds. 
Redeem,  at  $52  to  Oct.  1,  1959,  premium 
reducing  25c  every  3  yrs.  to  $50.25.  Non¬ 
voting  unless  6  quarterly  payments  in  ar¬ 
rears,  when  one  vote  per  sh.  and  elects  2 
directors.  Purchase  fund  retires  1%  p.a. 

Dividends  —  5  )4%  Pref,,  $50  Par  — 
$2.75  p.a.  cum.,  pd.  regularly  Jan.,  Apr., 
July,  Oct.  1.  Common  —  Privately  held. 

Long-Term  Debt  —  First  Mtge.  S.F. 
Bonds,  5%  Series  A  —  Dated  Sept.  1, 
1956;  due  Dec.  1,  1976.  Author,  no  set 
amount;  issued  $26,000,000  (U.S.);  o/s  at 
Dec.  31,  1972,  $5,174,526  Cdn.  ($5,200,000 

U.S.).  Sold  privately. 


*British  Columbia  Forest  Products 
Limited 


Head  Off.  —  1050  W.  Pender  St.,  Van¬ 
couver,  B.C.  Trans.  Agents  —  National 
Trust  Co.,  Ltd.,  Calgary,  Montreal,  To¬ 
ronto,  Vancouver,  Winnipeg;  Canada 
Trust  Co.,  Halifax.  Listed  —  M,  T,  V. 

Company  —  (B.C.  1946).  With  subsids. 
engaged  in  logging  and  in  production 
and  manufacture  of  timber  products,  pulp 
and  newsprint  in  Vanocuver  and  north¬ 
ern  B.C.  Also  engaged  in  towing  and 
dock  operations. 

Production  for  recent  years  has  in¬ 
cluded  the  following: 


1973  1972  1971 


1,251 

536.1 

000’s 

1,106 

536.8 

1,217 

483.1 

124.9 

102.5 

108.6 

1,162.3 

747.8 

804.5 

451.9 

272.9 

220.8 

256.2 

232.8 

231.7 

Logs  (100  cu.  ft.) 

Lumber  (MFBM) 

Shingles  &  Shakes 
(sq.s.) 

Plywood  (M  sq.  ft 
1/16" 

Market  Pulp  (A.D. 

Tons) 

Newsprint  &  Spec. 

Papers  (Tons) 

At  Dec.  31,  1973,  Noranda  Mines 
Torohto  held  28.5%,  The  Mead  Corp. 
15.3%,  and  Brunswick  Pulp  &  Paper  Co. 
(50%  owned  by  the  Mead 'Corp.)  held 
26.6%  of  the  o/s  com.  shs. 


Ltd., 

held 


Directors  —  Alfred  Powis,  chm.,  To¬ 
ronto;  I.  A.  Barclay,  pres.  &  chief  exec, 
officer;  K.  P.  Benson,  exec,  vice-pres.;  J. 
D.  Simpson,  A.  M.  McGavin,  O.  F.  Lun- 
dell,  Vancouver;  R.  B.  Wilson,  Victoria; 
G.  H.  Sheets,  J.  W.  McSwiney,  H.  T. 
Mead,  Dayton,  Ohio;  C.  D.  Dickey,  Jr.,  P. 
C.  Baldwin,  Philadelphia,  Pa.;  A.  H.  Zim¬ 
merman,  Toronto;  A.  F.  Armstrong,  New 
Westminster,  B.C.  Exec,  vice-pres.  —  D. 


BRITISH  COLUMBIA  FOREST  PRODUCTS 
LIMITED 


Years  Ended  Dec.  31:  1873  *1972 

- $000 - 

Net  sales  .  . .  253,603  173,830 

Income  after  operating  exps.  71,267  32,456 

Net  before  income  taxes  ....  48,215  21,263 

Net  Income  .  25,465  10,823 

Earnings  per  common  share*  $3.33  $1.37 

Common  dividends  declared"  0.50  0.20 

- $000 - 

Cash  &  s.t.  deposits  .  9,108  33 

Total  current  assets  .  89,651  63,445 

Timberlands  (net)  .  16,902  18,608 

Prop.,  plant,  equip,  (net)  . . .  196,868  188,868 

Total  assets  .  316,761  280,052 

Current  loans  payable  .  810  17,854 

Long-term  debt  .  100,069  88,108 

Shareholders’  equity  .  124,226  102,297 

Working  capital  .  47,420  17,683 


•Restated  to  1973  basis. 

■Adjusted  for  2-for-l  split,  April  1973. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh.« 

1973  .  $253,603,000  $25,465,000  $3.33 

1972  .  163,854,000  10,823,000  1.38 

1971  .  133,283,000  5,455,000  0.65 

1970  .  114,734,000  1,336,000  0.10 

1969  .  129,229,000  9,366,000  1.17 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items.  . 

•Adjusted  for  stock  split  in  1973. 


A.  Saunders,  Vice-pres.’s  —  H.  Dembicki, 
G.  G.  Flater,  R.  J.  Whittle,  W.  R.  Steen. 
Sec.  —  N.  R.  Gish. 

Capital  Stock — Author.  Outstand.  Par 
6%  pref.  240,000  sh.  188,360  sh.  $50 
Com.  10,000,000  sh.  7,533,888  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  $3  p.a.  pay.  Feb., 
May,  Aug.  and  Nov.  1.  Redeem,  at  $53; 
same  in  liquidation. 

Nonvoting  unless  8  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per 
share,  until  all  arrears  pd. 

Purchase  fund  commencing  Jan.  1,  1967 
to  retire  7,200  pref.  sh.  annually  (subject 
to  certain  conditions). 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  159,- 
340  com.  shs.  exer.  at  $10,815  to  $22  per 
sh. 

Capital  Change  —  Com.  shs.  split  on  2- 
for-1  basis  on  Apr.  19,  1973. 

Dividends  —  6%  Pref.  —  $3  per  sh.  p.a. 
pd.-  regularly  quarterly  Feb.,  May,  Aug. 
and  Nov.  1.  Common  —  Present  rate  80c 
per  sh.  p.a.  pay.  quarterly,  estab.  with  20c 
per  sh.  pd.  May  1,  1974.  Prev.,  15c  per  sh. 
pd.  Feb.  1,  1974,  and  Nov.  1,  1973.  Divi¬ 
dends  decl.  for  recent  fiscal  years,  as  fol¬ 
lows: 

1964  . $0.80  1972  .  $0.40 

1965-70  .  1.00  1973  .  /  0.30 

1971  .  0.35  1*0.25 

*Following  2-for-l  split. 

Long-Term  Debt 

Trustee  —  (all  ser.)  Montreal  Trust  Co. 

4)4%  S.F.  Debentures  Series  A  — 
Dated  Jan.  15,  1956;  due  Jan.  15,  1981.  In¬ 
terest  Jan.  and  July  15.  Author.,  no  set 
amount;  issued  $25,000,000;  o/s  at  Dec.  31, 
1973,  $8,737,000. 

Redeem,  at  103  to  Jan.  15,  1971,  incl.; 
102  to  Jan.  15,  1976,  incl.;  101  to  Jan.  15, 
1980,  incl.;  thereafter  at  par.  S.f.  to  retire 
$1,250  000  p.a.  each  Jan.  15,  to  1980. 

5)4%  S.F.  Debentures  Series  B  — 
Dated  June  1,  1964;  due  June  1,  1989.  Int. 
June  and  Dec.  1.  Issued,  $15,000,000;  o/s  at 
Dec.  31,  1973,  $10,625,000. 

Redeem,  at  102  to  June  1,  1973;  101.50  to 
1978;  101  to  1983;  100.50  to  1988'  thereafter 
at  par.  Sinking  fund  to  retire  $500,000  p.a. 

6)4%  S.F.  Debentures  Series  C  —  Dated 
May  15,  1967;  due  May  15,  1992.  Int.  May 
and  Nov.  15.  Issued,  $15,000,000;  o/s  at 
Dec.  31,  1973,  $13,945,000. 

Redeem,  at  104  on  or  before  May  15, 
1969,  premium  decreasing  %  of  1%  for 
each  succeeding  three  year  period  to  and 
including  May  15,  1990;  thereafter  at  par. 
Redeem,  at  par  for  sinking  fund.  Annual 
s.f.  to  retire  $500,000  principal  amount  on 
May  15  each  year  1974-91  incl.  Noncal- 
lable  for  refunding  below  6)4%  before 
May  15,  1987. 

994%  S.F.  Debentures  Series  D  — 
Dated  Nov.  3,  1970;  due  Nov.  3,  1992.  Int. 
May  and  Nov.  3  Issued  and  o/s  $20,000, 
000. 

Redeem,  at  109.75  on  or  before  Nov.  3, 
1971,  premium  decreasing  14  of  1%  p.a.  to 
and  incl.  Nov.  3,  1990;  thereafter  at  par. 
Redeem,  at  par  for  sinking  fund.  Annual 
s.f.  to  retire -$660,000  principal  amount  on 
Nov.  3  each  year  1974  to  1991  incl.  Non- 
callable  for  refunding  below  9%%  before 
Nov.  3,  1987. 

9%  S.F.  Debs.,  Ser.  E  —  Dated  Dec.  18, 
1973;  due  Dec.  15.  1995.  Int.  June  and  Dec. 
15.  Iss.  and  o/s  $40,000,000. 

Redeem,  at  108.50  to  Dec.  15,  1975, 
prem.  deer,  by  )4  of  1%  p.a.  to  100.50  for 
yr.  ended  Dec.  15,  1991;  thereafter  at  par. 
Non-redeem.  prior  to  Dec.  15,  1990,  for  re¬ 
funding  below  9.05%. 

S.f.  to  retire  $1,250,000  on  Dec.  15  in 
1976  to  1994,  incl. 

Other  Long-Term  Debt  —  O/s  Dec.  31, 
1973,  $3,530,000  notes  pay.  due  1974,  $3,- 
772,000  in  mtges.  and  $270,000  in  other 
debt. 

Wholly  Owned  Subsidiaries  —  Stuart 
Channel  Transportation  Ltd.;  Stuart 
Channel  Wharves  Ltd.;  Swiftsure  Towing 
Co.  Ltd.;  Nalos  Lumber  Ltd.  (inactive). 

Affiliated  Companies  —  Muir  Creek 
Logging  Co.  Ltd.  (50%  int.);  Pinette  & 
Therrien  Mills  Ltd.  (50%  int.). 


^Canadian  Cellulose  Company,  Limited 

Head  Off.  —  1200-1111  West  Hastings 
St.,  Vancouver,  B.C.  V6E  2K2.  Trans. 
Agents  —  Montreal  Trust  Co.,  Montreal, 
Toronto  and  Vancouver.  Listed  —  T,  M, 

V. 

Company  —  (B.C.  1964).  Directly  and 
through  subsids.  engaged  in  the  produc¬ 
tion  of  high  alpha  sulphite  pulp  and  un¬ 
bleached,  semibleached  and  bleached 
kraft  pulp.  Also  engaged  in  lumber  and 
logging  operations. 

Production  of  kraft  pulp  totaled  378,000 
tons  in  1973  (421,000  tons  in  1972),  sul¬ 
phite  pulp.  140,000  tons  (154,000  tons), 
lumber,  254,000,000  bd.  ft.  (249,000,000  bd. 
ft.)  and  logs,  1,451,000  of  100  cu.  ft. 
(1,095,000). 

British  Columbia  Cellulose  Co.  holds 
79%  (9,570,353  shs.)  of  the  com.  stk.  and 
all  o/s  non-voting  shs. 

Reorganization  —  On  June  29,  1973,  the 
co.  acquired  the  assets  and  certain  liabs. 
of  its  former  parent  co.,  Columbia  Cellu¬ 
lose  Co.,  Ltd.  (which  see).  Pref.  shldrs.  of 
Columbia  Cellulose  received  2  com.  shs. 
of  the  co.  for  each  pref.  sh.  held  and  com. 
shldrs.,  other  than  Celanese  Corp.,  of  Co¬ 
lumbia  Cellulose  receive  one  com.  sh.  of 
the  co.  for  each  com.  sh.  held.  The  re¬ 
maining  com.  stk.  of  the  co.  (approx. 
79%)  was  iss.  to  British  Columbia  Cellu¬ 
lose  Co.,  wholly  owned  by  the  Province 
of  B.C.  B.C.  Cellulose  also  received  the 
39,750  non-voting  shs.  iss.  by  the  co.  to 
Columbia  Cellulose  as  pay.  for  its  debs. 

Directors  —  R.  M.  Gross.,  pres.;  C.  C. 
Locke,  H.  L.  Purdy,  Vancouver;  D.  M. 
Watson,  White  Rock,  B.C.;  E.  B.  Berkley, 
Kansas  City;  A.  S.  Gordon,  Montreal; 
Max  Litvine,  Brussels,  Belgium;  J. 
H.  Spicer,  Edmonton;  I.  D.  Wallach,  New 
York.  Sr.  Vice-Pres.  —  F.  X.  Guimond. 
Vice-Pres’s.  —  O.  Burchardt,  G.  R. 
McLaughlin,  R.  W.  Murphy,  H.  F.  Huff, 

W.  H.  Vaughan,  M.  N.  MacLeod.  Vice- 
Pres.  &  Treas.  —  C.  B.  Symons.  Sec.  — 
A.  K.  Wilkinson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  24,318,119  sh.  12,151,453  sh.  n.p.v. 
Non-voting  60,000  sh.  39,750  sh.  n.p.v. 

Com.  —  One  vote  per  sh. 

Non-Voting  —  Equal  to  com.  stk.  in  all 
respects  except  non-voting.  Issued  in  ex¬ 
change  for  subord.  debs,  during  1973  re¬ 
organization. 

Capital  Changes  —  During  the  1973  re¬ 
organization,  all  the  issued  7)4  %  pref. 
shs.  and  Cl.  A  and  Cl.  B  com.  shs.  were 
surrendered  and  cancelled;  the  60,000  au¬ 
thor.  cl.  A  com.  shs.  were  converted  sh.- 
for-sh.  to  non-voting  shs.  n.p.v.;  39,750 
non-voting  shs.  were  iss.  to  Columbia 
Cellulose  as  payment  for  debs.;  author, 
capital  was  increased;  7%  pref.  and  8%% 
pref.  shs.,  held  by  Celanese,  and  other 
unissued  shs.  were  redesignated  as  com. 
shs.  and  subdivided  into  24,318,119  shs.; 
Celanese  transferred  to  holders  of  Colum¬ 
bia  Cellulose  shs.  2  com.  shs.  of  the  co. 
for  each  Columbia  Cellulose  $1.20  pref. 
sh.  held  and  one  com.  sh.  of  the  co.  for 
each  Columbia  Cellulose  com.  held;  re¬ 
maining  o/s  com.  shs.  and  all  o/s  non¬ 
voting  shs.  were  transferred  by  Celanese 
and  Columbia  Cellulose  to  British  Colum¬ 
bia  Cellulose  Co. 

Dividends  • —  None  pd.  since  1973  reor¬ 
ganization. 


Long-Term  Debt 

6)4%  First  Mortgage  20-year  Bonds  — 
Dated  1961  and  1962  ($30,000,000  U.S. 

each  year);  due  Jan.  2,  1981.  Author, 
and  issued  $60,000,000  U.S.  o  s  at  Dec.  31, 
1973,  $28,000,000  U.S.  ($27,950,000  cdn.). 
Sinking  fund  from  1967  of  $4,000,000  an¬ 
nually.  Secured  by  trust  deed  containing 
certain  restrictions  on  Celgar  relating  _  to 
divds.,  other  than  stock  divds.,  reduction 
of  capital  stock  and  minimum  working 
capital  requirements. 

5%%  First  Mortgage  20-Year  Bonds  — 
Dated  July  1,  1965;  due  July  1,  1985.  Is¬ 
sued  $40,000,000  U.S.;  o/s  at  Dec.  31,  1973, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  3.1. 
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$32,000,000  U.S.  ($31,942,000  Cdn.).  Sold 
privately. 

Other  Debt  —  O/s  at  Dec.  31,  1973,  $1,- 
534,000. 

Subsidiaries  —  Celgar  Properties  Ltd.; 
Colcei  Properties  Ltd.;  Cdn  Cellulose  In¬ 
ternational,  S.A.;  Nass,  S.A.;  High  Arrow, 
S.A.;  Celtran  Equipment  Ltd.:  Calum 
Lumber  Ltd.;  Twinriver  Timber  Ltd. 

Affiliate  —  Haseldonckx,  S.A. —  50% 
owned;  a  Belgian  co.;  Gabine  Forest 
Products  Ltd.  —  26%  int.;  Les  Papeteries 
de  Gastuche,  S.A.  —  43%  int. 


CANADIAN  CELLULOSE  CO..  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  sales  .  133,801  118,793 

Income  after  operating  exps  29,072  8,479 

Net  before  income  taxes  ...  13,278  d7,876 

Net  inc.  (excl.  extra,  items)  7,078  d7,»59 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items  i  $0.58  d$0.65 

Including  extra,  items  .  1.01  d0.65 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  3,612  7,088 

Total  current  assets  .  56,352  52,748 

Prop.,  plant,  equip,  (net)  ...  54,194  127,839 

Total  assets  .  113,207  184,112 

Current  loans  payable  .  19,241  24,350 

Long-term  debt  .  61,426  71,213 

Shareholders'  equity  .  8,603  2,420 

Working  capital  .  13,174  dS2,G37 


•Restated  to  1973  basis.  Earnings  per  share 
adjusted  to  basis  of  present  company. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $133,801,000  $7,078,000  $0.58 

1972  .  118,793,000  d7,959,000  d0.85 

1971  .  83,498,000  dl6,964,G00  dl.71 

1970  .  83,537,000  d3, 879, 000  d0.46 

1969  .  103,267,000  641,000  dO.G4 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

Note — Accounts  for  1972  and  prior  years  are 
those  of  predecessor  co.  Columbia  Cellulose 
Co.,  Ltd 


Canadian  International  Paper  Company 

Head  Off.  —  14th  Floor,  Sun  Life  Bldg., 
Montreal,  Que.  H3B  2X1. 

Company  —  (Que.  1916).  Wholly-owned 
by  International  Paper  Co.  (which  see). 
With  subsids.  mfrs.  newsprint,  and  wide 
range  of  related  products  in  15  mills  and 
plants  in  Que.,  Ont.,  Sask.  &  N.B.  Annual 
production  capacity  includes  approxi¬ 
mately  1,100,000  tons  of  newsprint:  100,000 
tons,  140,000  tons  and  270,000  tons  of 
bleached  sulphite  pulp,  kraft  pulp,  and 
kraft  paper  and  board,  respectively. 

Directors  —  J.  P.  Monge,  chm.;  C.  S. 
Flenniken,  pres.  &  chief  exec,  officer;  J. 

S.  Maxwell,  exec,  vice-pres.;  •  Roland 
Bock,  Jacques  de  Billy,  Hon.  L.  P.  Ge- 
linas,  D.  F.  Mitchell,  Judson  Hannigan,  A. 

T.  Lambert,  J.  B.  Morgan.  J.  A.  Ogilvy, 
Claude  Pratte,  J.  S.  Smith.  Exec,  vice- 
pres.  —  R.  C.  Masterman.  Vice-pres.  & 
gen.  counsel  —  R.  W.  Becket.  Vice-pres.’s 
—  C.  F.  Duff,  K.  L.  Macdonald,  W.  H. 
Martin,  G.  D.  Hughson,  R.  C.  Neely,  J.  E. 
Chinn.  Seo.  —  Marcel  Dufour.  Compt.  — 
L  J.  Bush.  Treas.  —  F.  N.  Wilson. 

Wholly-Owned  Subsidiaries 

New  Brunswick  International  Paper 
Co.;  CLP  Research  Ltd.;  Commercial  Al¬ 
cohols  Ltd.;  International  Paper  Sales 
Company  Inc.;  Canadian  International 
Pulp  Sales  Ltd.;  Anglo-American  Paper 
Co.  Ltd.;  CIP  Victoria  Ltd.;  CIP  Mid- 
West  Ltd.;  Monarch  Papers  Ltd.;  Phillips 
Paper  Co.  (1965)  Ltd.;  CIP  Van  Pac  Ltd.; 
Dominion  Cellulose  Ltd.;  Facelle  Com¬ 
pany  Ltd.;  Hendershot  Paper  Products 
Ltd.;  CIP  Paper  Products  Ltd. 

Joint  Interests  —  Masonite  Canada  Ltd. 
(owned  with  Masonite  Corp.;  Inter- 
nationa! -Stanley  of  Canada  Ltd.  (owned 
with  Stanley  Steel  Co.  Ltd.);  Tahsis  Com¬ 
pany  Ltd.  (owned  with  The  East  Asiatic 
Co.  (Canada)  Ltd.). 


*Consolidated-Bathurst  Limited 

Head  Off.  —  800  Dorchester  Blvd.  W., 
Montreal,  Que.  H3B  1Y9.  Mailing  Add.  — 
P.O.  Box  69,  Montreal,  Que.  H3C  2R5. 
Trans.  Agent  —  Montreal  Trust  Co.,  Saint 
John,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary  and  Vancouver.  Listed  —  M,  T. 

Company  —  (Dom.  1931).  Directly  and 
through  subsids.,  produces  a  wide  range 
of  pulp,  paper  and  lumber  products.  An¬ 
other  subsid.  operates  tugs,  barges  and 
other  vessels. 

On  Mar.  30,  1973,  co.  agreed  to  acquire 
from  Power  Corporation  of  Canada,  Ltd. 
a  total  of  1,359,344  com.  shs.  of  Dominion 
Glass  Company  Ltd.  (which  see)  for 
price  of  $21,749,504  or  $16  per  sh.  The 
transaction  represents  56.7%  of  voting 
rights  and  63%  of  o/s  com.  shs.  of  Do¬ 
minion  Glass. 

In  Jan.,  1974,  co.  agreed  to  sell  Anti¬ 
costi  Island  to  the  Prov.  of  Que.  for  an 
undetermined  price. 

Products  sold  in  recent  years  include: 

- Tons - 

1973  1972  1971 

Newsprint  965,000  912,000  792,000 

Pulp  233,000  227,000  200,000 

Paperboard  ...  485,000  461,000  411,000 

Kraft  Paper  79,000  79.000  80,000 

Directors  —  R.  A.  Irwin,  chm.;  W.  I.  M. 
Turner,  Jr.,  pres.  &  chief  exec,  officer;  H. 

H.  Lank.  A.  C.  McKim,  Paul  Desmarais. 
G.  A.  Hart,  E.  A.  Thompson,  P.  N.  Thom¬ 
son,  Jean  Parisien,  A.  D.  Nesbitt,  L.  G. 
Rolland,  Jean  Simard,  all  of  Montreal; 
Hon.  J.  B.  Aird,  Toronto;  E.  G.  Byrne, 
Bermuda;  A.  S.  Leach,  P.  D.  Curry,  Win¬ 
nipeg;  E.  A.  Galvin,  Calgary.  Vice-pres. 
&  treas.  —  A.  F.  D.  Campbell.  Vice-pres. 
&  sec.  —  T.  O.  Strangeland.  Vice-pres. 
—  J.  G.  MacLeod,  J.  D.  Andrew,  J.  B. 
Sweeney,  J.  P.  Woods,  N.  A.  Grundy,  Hon. 
Maurice  Sauve,  E.  H.  Gibson,  L.  M.  Ul- 
vaeus. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  4,000,000  sh.  $25 

6%  1966  ser  1,889.144  sh. 

Com  *10,000,000  sh.  6,301,804  sh.  n.p.v. 

*1,278,191  shs.  reserved  for  exercise  of 
warrants,  options,  etc. 

6%  Pref.,  1966  Series  —  Entitled  to 
$1.50  per  sh.  p.a.  cum.  Redeem,  after  Mar. 
31,  1975  at  $26  per  sh.  plus  accr.  divds. 
Purchase  fund  of  2%  of  sh.  issued  each 
year  commencing  divds.  in  arrears,  when 
elects  2  directors. 

1966  Warrants  —  O/s  at  Dec.  31,  1973, 
to  buy  944,567  com.  shs.  at  $45  to  Mar.  31, 
1975. 

1968  Warrants  —  O/s  at  Dec.  31,  1973, 
to  buy  224.760  com.  shs.  at  $20  a  sh.  to 
Nov.  15,  1978. 

Options  —  O/s  at  Dec.  31.  on  7,800  com. 
shs.  at  $10%  per  sh.  to  Dec.  31,  1975. 

Capital  Change  —  Com.  shs.  split  2-for- 
1  in  1955. 

Dividends  —  6%  Pref.  —  Entitled  to 
$1.50  p.a.;  pd.  regularly  quarterly  to  Feb. 

I.  1971;  payments  deferred  to  Nov.  1. 
1972,  when  regular  quarterly  pays,  re¬ 
sumed.  Pays,  on  arrears  totaled  37c  on 
Feb.  1,  1973;  38c  on  May  1,  1973;  37c  on 
Aug.  1,  1973:  38c  on  Nov.  1.  1973:  and  75c 
on  Dec.  28,  1973,  when  arrears  pd.  in  full. 
Com.  —  50c  per  sh.  pay.  Aug.  9,  1974. 
Previously.  75c  per  sh.  pd.  Mar.  25,  1974. 
Divds.  declared  on  com.  stk.  in  recent 
fiscal  yrs.  as  follows: 

1963-66  $2.00  +  0.10  1969  $1.00 

1967  2.00  1970  0.50 

1968  1.25  1971-73  nil 

Long  Term  Debt 

5.10%  S.F.  Debents.  Ser.  A  —  Due  Dec. 
1.  1990;  issued  $25,000,000  U.S.:  o/s  Dec. 
31,  1973.  $19,210,000  U.S.  ($20,658,000 
Cdn.);  placed  privately. 

5%%  S.F.  Debents.  Ser.  B  —  Due  Apr. 
15,  1991;  issued  $30,000,000  U.S.;  o/s  Dec. 
31.  1973,  $25,500,000  U.S.  ($27,449,000 
Cdn.);  placed  privately. 

8%  S.F.  Debents.  Ser.  C  —  Dated  Nov. 
15,  1968;  due  Nov.  15,  1993.  Int.  May  and 
Nov.  15.  Author.,  iss.  and  o/s  $15,000,000. 

Redeem,  on  30  days  notice  at  107.0  to 
Nov.  15,  1969;  thereafter  premium  de¬ 


creases  by  0.4  of  1%  p.a.  to  Nov.  15,  1977; 
thereafter  0.25  of  1%  p.a.  to  Nov.  15,  1991; 
thereafter  at  par.  S.f.  to  retire  $1,000,000 
each  Nov.  1  from  1979-92.  Co.  may  buy 
debs,  on  market  or  by  tender  at  not  more 
than  redemption  price. 

1968  warrants  attached  when  initially 
issued  to  buy  15  com.  sh.  at  $20  a  sh.  for 
each  $1,000  deb.  to  Nov.  15,  1978. 

Trustee  —  Montreal  Trust  Co. 

8%%  Serial  Debs.,  Ser.  C  —  Dated  Nov. 
15,  1968;  due  $1,250,000  on  Nov.  15,  1971- 
78,  incl.  Int.  May  and  Nov.  15.  Non-cal- 
lable.  Author,  and  iss.,  $10,000,000;  o/s  at 
Dec.  31,  1973,  $6,250,000. 

Trustee  —  Montreal  Trust  Co. 

Term  Bank  Loans  —  O/s  at  Dec.  31, 
1973,  $3,945,000  with  int.  at  1%  over  prime 
due  $1,973,000  on  June  29  and  Dec.  29, 
1974;  $21,786,000  (DM81,250,000)  with  int. 
at  7M>%  due  DM20,313,000  on  July  1,  1975- 
78,  inch,  with  a  provision  of  $7,500,000 
made  for  possible  exchange  charges;  and 
$3,490,000  with  int.  at  1%%  over  prime 
due  $583,000  on  Jan.  31,  1974-78,  inch,  and 
$575,000  on  Jan.  31.  1979. 

Subsidiary  Debt  —  At  Dec.  31,  1973, 
Bathurst  Paper  Ltd.  (which  see)  had  o/s 
$17,147,000  in  bonds  and  debs.;  Dominion 
Glass  Co.  Ltd.  (which  see)  had  o/s  $26,- 
082,000  in  debs,  and  other  debt.;  German 
subsids.  had  o/s  $11,148,000  in  term  bank 
loans;  and  other  subsids.  had  o/s  $262,000 
in  debt. 

Subsidiaries 

Consolidated-Bathurst  Pulp  and  Paper 
Ltd.;  Consolidated-Bathurst  Newsprint 
Ltd.;  Consolidated  Newsprint,  Inc.;  Con¬ 
solidated  Pontiac  Inc.;  Consolidated-Bath¬ 
urst  Paper  Sales  Ltd.;  Consolidated-Bath¬ 
urst  Export  Ltd.;  Consolidated-Bathurst 
(Overseas)  Ltd.;  Gillies  Bros.  &  Co.  Ltd.; 
Consolidated-Bathurst  Packaging  Ltd.; 
Europa  Carton  A.G.;  Bremier  Papier-und 
Wellpappen-Fabrik  GmbH;  Anticosti 
Shipping  Co.  —  all  wholly  owned.  Bath¬ 
urst  Paper  Ltd.  —  (which  see)  wholly 
owned  except  for  251.532  pref.  and  3,236 
com.  shs.  Dominion  Glass  Co.  Ltd.  — - 
(which  see)  — 62%  equity  int.  Eurodur 
Veiqjackung  GmbH  —  81%  equity  int. 
Twinpak  Ltd.  —  50%  owned;  Dominion 
Glass  holds  other  50%. 

Associated  Co.  —  Rolland  Paper  Co. 
(which  see). 

CONSOLIDATED -BATHURST  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 


Net  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 

- $000 

497,683 

.68,145 

34,678 

19,870 

348,055 

37,049 

12,301 

6,181 

Earnings  per  common  share: 
On  net  inc.  (excL  extra,  items) 

Including  extra,  items  . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

$2.74 

2.60 

2.45 

nil 

$0  55 
0.56 
0.56 
nil 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 

15,372 

203,745 

313.116 

534,987 

13,342 

151,775 

255,002 

420,404 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

55,630 

144,612 

170,249 

32,136 

132,854 

155,091 

Working  capital  . 

81,066 

77,303 

•Restated  to  1973  basts. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $497,683,000  $19,870,000  $2.74 

1972  .  348,055,000  6,496,000  0.55 

1971  .  343,362,079  442,794  d0.45 

1970.....  353.943,751  1,589,059  d0.26 

1969  .  348,087,035  11,554,471  1.40 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


CANADIAN  PLYWOOD  CORPORATION 
LIMITED 

Trans.  Agent  —  Guaranty  Trust  Co.  of  Can¬ 
ada.  Vancouver. 

Company  —  (B.C.  1964).  In  April.  1971,  co. 
placed  In  receivership  upon  claim  of  Industrial 
Development  Bank  of  an  overdue  loan  of  $1.3 
million;  receiver  is  Robert  D.  Young. 

In  1972,  assets  of  co.  sold  to  British  Columbia 
Forest  Products  Ltd.  for  $1,860,000. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


FOREST  PRODUCTS 


131 


*Crestbrook  Forest  Industries  Ltd. 

Head  Off.  —  800  N.  Cranbrook  St., 
Cranbrook,  B.C.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Vancouver,  Toronto,  Cal¬ 
gary.  Listed  —  T,  V. 

Company  —  (B.C.  amalg.  1965). 

Directly  and  through  subsidiaries,  en¬ 
gaged  in  the  production  of  bleached  kraft 
pulp,  lumber  and  plywood  in  B.C.  and 
Alberta. 

Production  of  lumber  in  1973  totaled 
192,661,000  bd.  ft.  (191,000,000  bd.  ft.  in 
1972),  pulp,  127,599  tons  (124,818  tons)  and 
plywood,  226,785,000  1/16’s  equiv. 

(295,604,000). 

Honshu  Paper  Mfg.  Co.  Ltd.  and  Mitsu¬ 
bishi  Corporation  own  all  pref.  and  50.2% 
of  com.  shs.  of  the  company. 

Directors  —  Rikinobu  Nakazaki,  chm. 
&  chief  exec,  officer;  V.  C.  Brown,  pres.; 
Kenkichi  Hoshino,  vice-pres.  &  treas, 
Cranbrook,  B.C.;  R.  A.  White,  Hon.  J.  R. 
Nicholson,  Vancouver;  A.  A.  Fabro,  Kim¬ 
berley,  B.C.;  A.  G.  Swinarton,  Fort  Mac¬ 
Leod,  Alta.;  Chester  Chastek,  Spokane, 
Wash.;  Kenichiro  Matsushima,  Seattle, 
Wash.;  Takao  Ishikawa,  Akira  Suhara, 
Nobuyasu  Matsushita,  Tokyo,  Japan. 
Cont.  —  D.  V.  McDougall.  Vice  Pres.  - — 
Clement  Garside.  Sec.  —  J.  H.  Konst. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  462,000  sh.  $50 

Cl.  A  240,000  sh. 

Cl.  B  222,000  sh. 

Com,  4,500,000  sh.  1,343,068  sh.  n.p.v. 

6%  Pref.  Cl.  A  &  B  —  Entitled  to  $3 
p.a.,  cum.  Redeemable.  Privately  issued 
in  May,  1971  (Cl.  A)  and  Nov.,  1972  (Cl. 
B). 

Common  —  Voting  stock. 

Dividends  —  6%  Pref.  Cl.  A  &  B  — 
Entitled  to  $3  p.a.  cum.;  $3  per  sh.  pd.  in 
1973.  Arrears  at  Jan.  1,  1974,  totaled  $2.54 
per  cl.  A  or  B  sh.  Com.  —  Initial  10c  pd. 
Dec.  15,  1964;  15c  per  sh.  pd.  Dec.  31,  1965, 
Dec.  1,  1966,  June  15,  1967.  None  since. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
long  term  debt  amounted  to  $36,479,000 
(excl.  $7,969,000  due  in  1  yr.)  incl.  first 
mortgage  bonds  and  bank  loans  with  due 
dates  to  1981. 

Wholly  Owned  Subsidiaries  —  Crest- 
brook  Pulp  &  Paper  Ltd.;  Fort  Plywood 
&  Lumber  Ltd.  (inactive). 


CRESTBROOK  FOREST  INDUSTRIES  LTD. 


Years  Ended  Dec.  31: 

1973 

1972 

$000- 

Net  sales  . 

51,360 

42,222 

Income  after  operating  exps. 

13,277 

7,259 

Net  before  income  taxes  .... 

4,592 

dl,309 

Net  inc.  (excl.  extra,  items) 

2,719 

dl,309 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.99 

d$1.59 

Including  extra,  items  . 

1.54 

dl.89 

Common  dividends  declared  . 

nil 

nil 

$000- 

Cash  &  equivalent  . 

5,081 

4,617 

Total  current  assets  . 

18,161 

14,497 

Prop.,  plant,  equip,  (net)  . . . 

51,236 

52,626 

Total  assets  . 

70,342 

68,883 

Current  loans  payable  . 

7,969 

2,884 

Long-term  debt  . 

36,479 

42,392 

Shareholders’  equity  . 

£0,871 

18,796 

Working  capital  . 

5,169 

6,802 

Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $51,360,000  $2,719,000  $0.99 

1972  .  42,221,731  dl, 309, 052  dl.59 

1971  .  36,229,558  d3, 745, 371  d2.79 

1970  .  23,818,450  d6, 980, 408  d5.20 

1969  .  18,687,421  d782,609  d0.58 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


CANADIAN  WALLPAPER  MANUFACTURERS 
LIMITED 

Exee.  Off  —  222  Seventh  St.,  Toronto. 

Company  —  (Dom.  1927) .  Directly  and 
through  subsids,  manufactures  and  sells  wallpa¬ 
per,  paints,  related  products.  O/s  shs.  of  co.  ac¬ 
quired  by  Arthur  Sanderson  &  Sons  (Canada) 
Ltd.,  a  subsid.  of  Reed  Paper  Group  Canada 
Holdings  Ltd.,  at  $200  per  sh.  in  late  1972  and 
early  1973. 


*Crown  Zelierbacli  Canada  Limited 

Exec.  Off.  —  1030  West  Georgia  St., 
Vancouver,  B.C.  V6E  3C6.  Trans.  Agent 
— •  National  Trust  Co.  Ltd.,  Vancouver, 
Toronto,  Montreal.  Listed  —  M,  V,  T  (Cl. 
A). 

Company  —  (B.C.  1914).  Directly  and 
through  subsids.  manufactures  primary 
pulp  and  paper  products,  paper  and  plas¬ 
tic  packaging  and  household  products, 
and  various  building  materials.  Subsid. 
also  engaged  in  real  estate  opers.  Plants 
and  mills  are  located  in  various  parts  of 
British  Columbia. 

Production  of  paper,  paperboard  and 
kraft  pulp  totaled  552,000  tons  in  1973 
(557,000  in  1972),  lumber,  453,000,000  bd. 
ft.  (448,000,000)  and  plywood,  283,000,000 
sq.  ft.  %"  basis  (267,000,000). 

Crown  Zellerbach  Corp.  of  San  Fran¬ 
cisco  holds  all  ordinary  shs.  of  the  co. 

Directors  —  G.  H.  Gallaway,  chm.,  San 
Francisco,  Calif.;  R.  G.  Rogers,  pres.  & 
chief  exec,  officer;  R.  C.  Nelson,  exec, 
vice-pres.;  R.  J.  Turner,  F.  C.  Wilkinson, 
R.  A.  Hubber-Richard,  R.  T.  Hager,  W.  B. 
Haughan,  H.  J.  Hodgins,  V.  F.  MacLean, 
G.  J.  C.  Hodson,  Sen.  J.  L.  Nichol,  F.  C. 
Wilkinson,  all  Vancouver;  R.  D.  Southern, 
Calgary;  J.  D.  Houlding,  Beaconsfield, 
Que.;  Sr.  Vice-pres.  —  O.  C.  Cook.  Vice- 
pres.  &  Treas.  —  P.  R.  Cowan.  Vice- 
Pres.’s.  —  W.  O.  Beaton,  J.  W.  Greig,  G. 
L.  Pearson.  Sec.  —  T.  A.  Fraser.  Cont.  — 
B.  W.  Beaton. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pfce.  20,000  sh.  19,989  sh.  $100 
Class  A  *3,000,000  sh.  829,870  sh.  $2 
Ordinary  12,000,000  sh.  7,085,344  sh.  $2 

*At  Dec.  31,  1973,  27,186  shs.  reserved 
for  employee  stock  purchase  plan. 

6%  Pfce.:  Entitled  to  $6  per  sh.  p.a. 
cum.  Nonvoting. 

Class  A:  Entitled  to  25c  per  sh.  per 
quarter,  after  pref.  stock.  After  ordinary 
shs.  have  received  25c  per  calendar  quar¬ 
ter,  both  classes  share  equally  in  any  fur¬ 
ther  divds.  One  vote  per  sh. 

Ordinary:  Same  rights  and  privileges 
as  Class  A  except  for  prior  dividend 
rights  of  Class  A.  One  vote  per  sh. 

Dividends  —  6%  Pfce.  —  $6  per  sh.  p.a. 
pd.  regularly  s.a.  May  and  Nov.  1.  Cl.  A 
—  Pd.  each  yr.  since  1958.  Present  rate 
$1.20  per  sh.  p.a.  pay.  quarterly,  estab. 
with  30c  per  sh.  pd.  Mar.  26,  1974.  Prev. 
rate  of  $1  per  sh.  p.a.  pd.  quarterly  Apr. 
1,  1968,  to  Jan.  2,  1974;  $1.20  per  sh.  p.a. 
pd.  quarterly  July  2,  1965,  to  Jan.  2,  1968. 
Ordinary  —  All  held  by  parent  co.  Pres¬ 
ent  rate  $1.20  per  sh.  p.a.  pay.  quarterly, 
estab.  with  30c  per  sh.  on  Mar.  26,  1974. 
Prev.  rate  of  $1  per  sh.  p.a.  pd.  quarterly 
Mar.  26,  1971,  to  Jan.  2,  1974;  $2.25  pd. 
Jan.  4,  1971;  25c  in  1969;  50c  in  1968. 


CROWN  ZELLERBACH  CANADA  LTD. 


Years  Ended  Dec.  31: 

Net  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  A  &  ord.  sh.: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Cl.  A  &  ord.  divds.  declared 


1973  1972 


-$000 - - 


297,246 

233,866 

70,589 

39,898 

57,318 

25,129 

28,118 

11,940 

$3.54 

$1.50 

3.54 

0.45 

1.00 

1.00 

-$000- 


Cash  & 

s.t.  invest . 

.  29,096 

20,923 

Total  current  assets  . . . 

85,833 

Timberlands,  etc.  (net) 

.  36,462 

37,091 

Prop.,  plant,  equip,  (net) 

1  ...  116,614 

103,973 

Total  assets  . 

.  263,754 

228,063 

Current 

loans  payable  . 

.  3,617 

2,492 

Long-term  debt  . 

.  34,946 

37,319 

Shareholders’  equity  . . . 

.  155,734 

135,001 

Working  capital  . 

.  68,904 

56,753 

Earns,  per 

Fiscal 

Net 

Net 

cl.  A  & 

Year 

Sales 

Income* 

ord.  sh. 

1973  .... 

.  $297,246,000 

$28,118,000 

$3.54 

1972  .... 

233,866,000 

11,940,000 

1.50 

1971  .... 

206,409,000 

8,821,000 

1.11 

1970  .... 

192,970,000 

6,500,000 

0.82 

1969  .  . . . 

.  205,043,000 

13,782,000 

1.78 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $34,500,000  in  a  term  bank  loan  due 
to  1979  with  int.  at  %%  over  prime;  $1,- 
795,000  in  non-int.  timber  severance 
taxes;  and  $868,000  in  other  debt. 

Wholly  Owned  Subsidiaries  —  Cana¬ 
dian  Tugboat  Co.  Ltd.;  Crown  Zellerbach 
Building  Materials  (Eastern)  Ltd.;  Crown 
Zellerbach  (Hardwick  Island)  Ltd.; 
Crown  Zellerbach  Paper  Co.  Ltd.;  Crown 
Zellerbach  Stores  Ltd.;  S  &  K  Ltd.;  Kel 
Services  Ltd.;  Seaforth  Plastics  Ltd.;  Ven 
Dev  Enterprises  Ltd.;  all  active.  Canadian 
Boxes  Ltd.;  Canadian  Western  Lumber 
Co.  (1968)  Ltd.;  The  Hudson  Paper  Co., 
Ltd.;  International  Wood  Briquetting 
Ltd.,  all  inactive. 


*Crows  Nest  Industries  Limited 

Head  Off.  —  (P.O.  Pox  250),  Fernie, 
B.C.  Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto;  First  National  Bk., 
Seattle,  Wash.  Listed  —  T. 

Company  —  (Dom.  1897).  Directly  and 
through  subsidiaries  is  engaged  in  timber 
and  sawmill  operations,  oil  and  gas  ex¬ 
ploration,  and  foreign  trading  operations. 

On  March  13,  1973,  T.  F.  Gleed  held 
10%  (76,917  shs.),  Wellington  Investments 
Ltd.  14%  (103,135  shs.)  and  Woodford  In¬ 
vestments  Ltd.,  13%  (94,705  shs.)  of  o/s 
capital  stock  of  the  co. 

Directors  —  T.  F.  Gleed,  chm.,  Seattle, 
Wash.;  M.  B.  Pepper,  pres.;  W.'  R.  Pren- 
green.  Treas.  —  W.  D.  King.  Cont.  —  E. 
Skinner,  Seattle;  J.  W.  Pitts,  F.  D.  Pratt, 
Vancouver;  H.  C.  Judd,  Menlo  Park, 
Calif.;  N.  B.  Ivory,  C.  L.  Larock,  Mont¬ 
real.  Vice-pres.  —  J.  J.  Crabb.  Sec.-treas. 
&  compt.  —  B.  C.  Pinnell. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  12,000  sh.  $25 

Ser.  A  4,884  sh. 

Common  1,187,950  sh.  745,872  sh.  n.p.v. 

6%  Conv.  Pref.,  Ser.  A  ■ —  Iss.  only  to 
employees.  Entitled  to  $1.50  per  sh.  p.a., 
cum  .Entitled  to  amt.  pd.  up  in  liquid. 
Redeem,  at  par.  Non-voting.  Holder  may 
require  co.  to  redeem,  at  par  in  cash  all 
but  not  less  than  all  of  the  pref.  shs.  held. 
Conv.  into  com.  stk.  on  the  basis  of  10 
com.  shs.  for  each  11  pref.  shs. 

Common  —  One  vote  per  sh. 

Capital  Changes  — -  In  May,  1973,  12,000 
6%  cum.  redeem,  conv.  pref.  shs.,  $25  per, 
created.  Com.  stk.  split  5  new  for  4  old  in 
Jan.,  1962,  and  10-for-l  in  May,  1957. 

Dividends  —  6%  Pref.,  Ser.  A  —  En¬ 
titled  to  $1.50  per  sh.  p.a.,  cum.  $1  per  sh. 
pd.  in  1973,  incl.  initial.  Common  —  Paid 
each  yr.  since  1918.  Present  rate  50c  per 
sh.  p.a.  pay  quarterly,  estab.  with  12Y2C 
per  sh.  pd.  Mar.  30,  1973.  Extra  of  50c  per 
sh.  pd.  Dec.  31,  1973.  Divds.  declared  on 


CROWS  NEST  INDUSTRIES  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  18,713  12,615 

Income  after  operating  exps.  6,470  3,227 

Net  before  income  taxes  ....  5,152  2,602 

Net  inc.  (excl.  extra,  items)  2,892  1,697 


Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $3.87  $2.28 

Including  extra,  items  .  5.49  3.34 

Common  dividends  declared  .  0.50  +  0.50  0.50 


- $000 - 

Cash  &  s.t.  deposits  .  2,921  132 

Total  current  assets  .  7,520  3,239 

Timberlands  &  nat.  res .  4,294  4,183 

Prop.,  plant,  equip,  (net)  . . .  6,330  6,172 

Total  assets  .  19,664  15,007 

Current  loans  payable  .  . . . .  '  332 

Shareholders’  equity  .  16,319  12,846 

Working  capital  .  5,258  1,569 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $18,713,000  $2,892,000  $3.87 

1972  .  12,615,395  1,697,032  2.28 

1971  .  8,953,317  913,852  1.22 

1970  .  12,381,935  d2, 726, 368  d3.65 

1969  .  11,189,493  dl, 515, 467  d2.07 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  ' page  33. 
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the  com.  stk  in  recent  fiscal  yrs.  as  fol¬ 
lows: 

1964-69  $0.60+0.15  1972  $0.50 

1970  0.15  2%  stk.  1973  0.50+0.50 

1971  0.25 

Subsidiaries  —  Crow’s  Nest  Pass  Elec¬ 
tric  Light  and  Power  Co.  Ltd.;  The  Mor¬ 
rissey  Fernie  &  Michel  Railway  Co.  (in 
operative);  Fernie  Equipment  Co.  Ltd.; 
Transpac  Corp.;  Knight  Lumber  Co.  Ltd.; 
E.  C.  Letcher  Lumber  Co.  Ltd.;  East 
Kootenay  Lumber  Co.  Ltd.;  Gold  Creek 
Timber  Co.  Ltd.;  St.  Marys  Lumber  Co. 
Ltd.;  The  Crow’s  Nest  Pass  Oil  &  Gas  Co. 
Ltd.;  Crows  Nest  Forest  Products  Co. 
Ltd.;  Crows  Nest  Plywoods  Ltd.;  Koote¬ 
nay  and  Elk  Railway  Co. 


*DRG  Limited 

Exec.  Off.  —  73  Laird  Dr.,  Toronto, 
Ont.  M4G  3T8.  Trans.  Agent  —  Crown 
Trust  Co.,  Montreal  and  Toronto.  Listed 
— T  (Cl.  A  only). 

Company  —  (Dom.  1933).  Directly  and 
through  subsidiaries,  makes  stationery, 
envelopes,  packaging  materials,  general 
adhesives  and  pressure  sensitive  tapes  in 
plants  at  10  locations  across  Canada. 

In  July,  1973,  a  subsid.  purchased  the 
business  and  assets  of  Plastics  Forms  Ltd. 
of  Kitchener,  Ont.,  for  cash. 

On  Jan.  1.  1974,  co.  sold  its  51%  sh.  int. 
in  Drecona  Industries  Ltd.  for  $325,000. 

The  Dickinson  Robinson  Group  of  Lon¬ 
don.  Eng.,  beneficially  held  70.5% 
(1.326,000  cl.  A  and  1,200,000  cl.  B  shs.)  of 
the  equity  stk.  o/s  at  Mar.  1,  1974. 

Directors  —  W.  G.  Horsey,  chm.;  W.  G. 
Reid,  pres.  &  chief  exec,  officer;  A.  J. 
Lynas,  N.C.  Morris,  K.  G.  Graham,  E.  H. 
Young,  vice-pres’s;  J.  L.  Lewtas.  J.  A. 
McCleery,  W.  J.  Hunter,  C.  W. 
McDougall,  all  Toronto,  L.  Bregent, 
Montreal;  R.  W.  Westrope,  J.  S.  Camm,  T. 
L.  Robinson,  Bristol,  Eng.  Vice-pres.  & 
Sec.  —  J.  R.  Ward. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  com.  8.000,000  sh.  2,383.200  sh.  n.pv 
Cl.  B  com.  1,200,000  sh.  1,200,000  sh.  n.p.v. 

Common  CL  A  &  B  —  Both  rank 
equally  and  pari  passu  except  cl.  A  en¬ 
titled  to  one  vote  per  sh.  and  cl.  B  to  3 
votes  per  sh.  and  cl.  B  conv.  sh.  for-sh. 
into  cL  A  stk. 

Options  —  O/s  at  Dec.  31,  1973,  on  10,- 
500  cl.  A  com.  shs.  exer.  at  $4.75  per  sh.  to 
Aug.  10.  1974. 

Capital  Changes  —  Cl.  A  and  B  shs. 
split  2  new  for  1  old  in  June,  1965.  and 
again  in  April,  1972. 

Dividends  —  Cl.  A  and  B  (new)  — 
Present  rate  of  36c  p.a.  pay.  quarterly,  es- 
tab.  with  9c  pd.  May  9,  1973.  Previously, 
8c.  per  sh  pd.  quarterly  from  Aug.  1,  1972 
(first  following  2-for-l  split)  to  Feb.  1, 
1973,  incl.  Cl.  A  and  B  (old)  —  Prior  to 
2-for-l  split  in  Apr.  1972,  16c  pd.  May  1, 


DEG  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  57,577  52,797 

Income  after  operating  exps  6,453  6,111 

Net  before  income  taxes  ....  4,895  4,702 

Net  Income  .  2,748  2,440 

Earnings  per  cl.  A  &  B  shares  $0.78  $0.70 

Common  dividends  declareds  0.36  0.32 


- $000 - 

Cash  &  s.t.  notes  .  1,038  2,092 

Total  current  assets  .  21,827  19,275 

Prop.,  plant,  equip,  (net)  . .  12,521  10,988 

Total  assets  .  34,534  30,824 

Current  loans  payable  .  1,113  250 

Long-term  debt  .  3.063  4,175 

Shareholders;  equity  .  20,480  18.732 

Working  capital  .  12,718  13,368 


•Adjusted  for  2-for-l  stock  split  In  April,  1972. 


Earns,  per 

Fiscal  Net  Net  cl.  A  &  B 

Year  Sales  Income*  com.  sh.« 

1973  .  $57,576,981  $2,748,014  $0  78 

1972  .  52,796,533  2,445,950  0.70 

1971  .  ..  43,950.759  2,112,282  0.61 

1970  .  41.701,753  1,861,539  0.54 

1969  .  40.046,149  1,844,492  0.54 


■Adjusted  for  stock  split  In  1972. 

•As  reported  originally,  without  restatement 


1972;  14c  pd.  Nov.  1,  1971  and  Feb.  1, 
1972;  rate  of  48c  p.a.  pd.  quarterly  from 
Aug.  1969  to  Aug.  1971  incl. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $3,500,000  in  a  term  loan  due  $437,- 
500  p.a.  1974-77  and  balance  in  1978,  with 
int.  at  %%  above  prime;  $600,000  in  a 
6%%  term  loan  due  1974;  and  $75,000  in 
non-int.  loan  from  affil.  due  in  1974. 

Wholly  Owned  Subsidiaries  —  Inter¬ 
national  Envelope  Ltd.  (Enveloppe  Inter¬ 
nationale  Ltee) ;  Globe  Envelopes  Realty 
Ltd.;  E.  S.  &  A.  Robinson  (Canada)  Ltd.; 
Globe  Envelopes  Products  Ltd.;  Seliotape 
Canada  Ltd.;  Gage  Stationery  Co. 


*Domtar  Limited 

Head  Off.  —  395  de  Maisonneuve  Blvd. 
W.,  Montreal,  Que.  H3A  1L6.  Trans. 
Agents  —  Montreal  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Vancouver,  Calgary, 
Halifax,  Saint  John,  Regina;  Bank  of 
New  York,  New  York  (com.  only).  Listed 
—  M,  T,  V. 

Company  —  (Dom.  1971  amalg.).  En¬ 
gaged  through  subsidiaries  in  the  manu¬ 
facture  and  sale  of  pulp  and  paper  prod¬ 
ucts;  building,  roofing  and  paving 
materials;  gypsum  and  lime  products  and 
fibre  conduit  and  duct;  mining,  process¬ 
ing  and  sale  of  salt;  distillation  of  tar  and 
processing  and  sale  of  its  derivatives; 
treatment  of  wood  and  lumber  with 
creosote  and  other  preservatives;  and 
production,  processing,  manufacture  and 
sale  of  chemicals. 

Production  of  newsprint  totaled  354,020 
ton's  in  1973  (380,749  tons  in  1972),  kraft 
paper  and  board,  449,690  tons  (433,664 
tons),  fine  and  specialty  paper,  384,012 
tons  (328,495  tons)  and  market  pulp,  234,- 
357  tons  (265,600  tons). 

Argus  Corp.  held  16.9%  (2,500.000  shs.) 
of  the  com.  stk.  o/s  at  Nov.  30,  1973. 

Directors  —  M.  C.  G.  Meighen,  chm., 
Toronto;  A.  D.  Hamilton,  pres.  &  chief 
exec,  officer;  J.  G.  Kirkpatrick,  J.  E.  L. 
Duquet,  H.  R.  Crabtree,  J.  T.  Timmins, 
Montreal;  Roger  Letoumeau,  Camille 
Lacroix,  Sillery,  Que.;  A.  E.  Barron,  J.  A. 
McDougald,  J.  N.  Swinden,  C.  L.  Gundy, 
A.  B.  Matthews,  Toronto;  R.  T.  Hager, 
Vancouver;  Nathan  Pitcairn,  Jenkintown, 
Pa.;  A.  L.  Fairley,  Jr.,  Birmingham,  Ala.; 
Arthur  Ross,  New  York.  Vice-pres.’s  — 
W.  D.  Davidson,  G.  H.  Tomlinson,  J.  P. 
Lunderville.  Vice-pres.  &  sec.  —  S.  A. 
Kerr.  Vice-pres.  &  treas.  —  R.  J.  Moyse. 
Contr.  —  G.  M.  Drodge. 

Capital  Stock — Author.  Outstand.  Par 
$1  Pfce.  578.600  sh.  571,346  sh.  $23.50 
Com.  25,000.000  sh.  14,827,300  sh.  n.p.v. 

Pfce.  —  Entitled  to  $1  per  sh.  p.a.  cum. 
Redeem,  at  $25  per  sh.;  par  in  liquida¬ 
tion;  nonvoting  unless  4  quarterly  divds. 
in  arrears,  when  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Com.  stk.  split  4 
new  for  1  old  in  Apr.,  1953. 

Dividends  —  Pref.  —  $1  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  1.  Com¬ 
mon  —  Pd.  each  yr.  since  1946.  Present 
rate  $1  per  sh.  p.a.  pay.  quarterly,  estab. 
with  25c  per  sh.  pd.  Feb.  1,  1974.  Extra  of 
30c  per  sh.  pd.  Feb.  1,  1974.  Divds.  have 
been  paid  in  recent  years: 

1964  .  $0.80  1968-69  $0.60 

1965  0.90  1970  0.60+0.10 

1966  1.00  1971-72  0.60 

1967  0.90  1973  0.70  +  0.30 

Long  Term  Debt 

Debentures  —  Total  authorization  lim¬ 
ited  to  $250,000,000  o/s.  All  debents,  se¬ 
cured  equally  by  floating  charge  on  all 
properly  present  and  future  except  fixed 
assets. 

Trustee  —  National  Trust  Co.,  Ltd. 

514%  S.F.,  Ser.  A  —  Dated  June  1,  1958; 
due  June  1,  1978.  Int.  June  and  Dec.  1.  Is¬ 
sued  $22,500,000;  o/s  at  Dec.  31,  1973,  $11,- 
250.000. 

Redeem,  at  105  on  or  before  May  31. 
1959;  premium  reducing  0.25%  p.a.  to 
100.50  to  May  31.  1977.  thereafter  at  par; 
for  s.f.  at  par  plus  half  the  above  pre¬ 


miums.  S.f.  to  retire  $250,000  princ.  p.a. 
1961-65,  $1,250,000  p.a.  1966-67. 

6%%  S.F.,  Ser.  B  —  Dated  May  1,  1960; 
due  May  1,  1980.  Int.  May  and  Nov.  1.  Is¬ 
sued  $15,000,000;  o/s  at  Dec.  31,  1973,  $6,- 
900,000. 

Redeem,  at  104.75  on  or  before  Apr.  30, 
1961,  premium  reducing  0.25%  to  100.75  to 
Apr.  30,  1977,  thereafter  at  par;  for  s.f.  at 
par  plus  half  the  above  premiums.  S.f.  to 
retire  $675,000  princ.  p.a.  1962-79. 

5%  Serial  and  5)4%  S.F.,  Ser.  C  — 
Dated  Apr.  1,  1962;  due  $750,000  p.a.  1964- 
69  serial;  Apr.  1,  1982  s.f.  debs.  Int.  Apr. 
and  Oct.  1.  Issued  $4,500,000  serial  (all  re¬ 
tired)  and  $15,500,000  s.f.;  o/s  at  Dec.  31, 
1973,  $11,300,000  s.f.  debs. 

S.f.  debents,  redeem,  at  105.50  on  or  be¬ 
fore  Mar.  31,  1963,  premium  reducing 
0.25%  p.a.  to  101  to  Mar.  31,  1981,  there¬ 
after  at  par;  for  s.f.  at  par  plus  half  the 
above  premiums.  S.f.  to  retire  $150,000 
princ.  p.a.  1966-69,  $900,000  p.a.  1970-81. 

5%%  Serial  and  S.F.,  Ser.  D  —  Dated 
Apr.  1,  1964;  due  $800,000  p.a.  1966-70  se¬ 
rial;  Apr.  1,  1984  s.f.  debs.  Apr.  and  Oct. 
1.  Issued  $4,000,000  serial  (all  retired)  and 
$16,000,000  s.f.;  o/s  at  Dec.  31,  1973,  $13,- 
600,000  s.f.  debs. 

S.f.  debs,  redeem,  at  105.75  on  or  before 
Mar.  31,  1965,  premium  reducing  0.25%  to 
101.25  to  Mar.  31,  1983,  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
below  5%%  before  April  1,  1976.  S.f.  to 
retire  $800,000  princ.  p.a.  1971-83. 

5%%  S.F.,  Ser.  E  —  Dated  May  1,  1965; 
due  May  1,  1990.  Int.  May  and  Nov.  1.  Is¬ 
sued,  $35,000,000;  o/s  at  Dec.  31,  1973,  $33,- 
600,000. 

Redeem,  at  104.625  on  or  before  Apr.  30, 
1966,  premium  reducing  0.20%  p.a.  to 
100.225  to  Apr.  30,  1988,  thereafter  at  par; 
for  s.f.  at  par.  Not  rfedeem.  for  refunding 
below  5%%  before  May  1,  1977.  S.f.  to  re¬ 
tire  $1,400,000  princ.  p.a.  1973-89. 

694%  S.F.  Debentures,  Ser.  F  —  Dated 
Apr.  1,  1967;  due  Apr.  1,  1987.  Int.  Apr. 
and  Oct.  1.  Issued  and  o/s  $35,000,000. 

Redeem,  at  106.75  on  or  before  Mar.  31, 
1968,  premium  reducing  0.40%  p.a.  to 
100.35  to  Mar.  31,  1984,  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
below  694%  before  Apr.  1,  1982.  S.f.  to  re¬ 
tire  $1,400,000  princ.  p.a.  1975-80,  $2,000,000 
p.a.  $1981-86. 

Long  Term  Debt  of  Subsidiaries  —  St. 
Lawrence  Corp.  Ltd.  (which  see)  had  $5,- 
324,000  in  1st  mtge.  s.f.  bonds  and  $10,300,- 
000  s.f.  debs,  o/s  at  Dec.  31.  1973. 

Wholly  Owned  Subsidiaries  —  Domtar 
Construction  Materials  Ltd.;  Domtar  Pulp 
&  Paper  Products  Ltd.;  Domtar -Pack¬ 
aging  Ltd.;  Domtar  Newsprint  Ltd.;  Dom¬ 
tar  Chemicals  Ltd.;  Domtar  Pulp  and  Pa¬ 
per  Inc.;  Domtar  Woodlands  Ltd.;  Domtar 
Fine  Papers  Ltd.;  Domtar  Pulp  Ltd.; 
Buntin  Reid  Paper  Co.  Ltd.;  Ostman 
Lumber  Co. 

Other  Subsidiary  —  St.  Lawrence  Cor¬ 
poration  Ltd.  (98.8%).  (which  see.) 


DOMTAR  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Sales  .  635,844  560,779 

Income  after  operating  exps.  96,190  64,744 

Net  before  income  taxes _  68,027  31,844 

Net  ino.  (excl.  extra.  Items)  40,559  17,468 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.70  $1.14 

Including  extra,  items  .  2.70  0.88 

Common  dividends  declared  .  0.70  +  0.30  0.60 

-  $000  - 

Cash  &  s.t.  investments  ....  47.541  11,684 

Total  current  assets  .  250.299  194,371 

Invests.  &  advances  (at  cost)  26,401  26.382 

Prop.,  plant,  equip,  (net)  . . .  294,752  296,816 

Total  assets  .  571,452  516,568 

Current  loans  payable  .  1,679  1,891 

Long-term  debt  .  115,153  123,023 

Shareholders’  equity  .  270,325  245,688 

Working  capital  .  152,462  1*0,239 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $855,843,629  $40,559,466  $2.70 

1972  .  560,779,334  17,467,787  1.14 

1971  .  516.376.401  10,500,439  0.67 

1970  .  484.937,840  17,617,643  1.17 

1969  .  464.803,162  17,809,107  1.18 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*The  Donohue  Company  Limited 

Head  Off.  —  208.  500  Grande  Allee  E„ 
Quebec,  Que.  G1R  2J7.  Trans.  Agents  — 
General  Trust  of  Canada,  Quebec  and 
Montreal;  Montreal  Trust  Co.,  Toronto, 
Calgary  and  Vancouver.  Listed  —  M. 

Company  —  (Que.,  1920).  Mfrs.  ground- 
wood  pulp  and  newsprint  at  Clermont, 
Que.  Timber  reserves  cover  approx.  1,280 
sq.  miles  of  cutting  rights  and  freehold 
limits. 

On  Jan.  28,  1974,  co.  acquired  all  o/s 
shs.  of  Produits  Forestiers  M.  P.  Inc., 
which  operates  a  sawmill  in  Roberval, 
Que.,  for  $2,763,000. 

General  Investment  Corp.  of  Quebec 
holds  approx.  43%  of  the  o/s  com.  shs. 

Directors  —  Mark  Donohue,  chm.;  E.  P. 
Walsh,  pres.  &  chief  exec,  officer;  Percy 
Auger,  vice-pres.  &  sec.-treas.;  Harve 
Hebert,  Quebec,  Que.;  J.  N.  Cole,  B.  F. 
Clarke,  L.  G.  Rolland,  Raymond  Lavoie, 
Yvon  Simard,  Roger  Charbonneau,  Mont¬ 
real,  J.  C.  Arnaud,  Robert  Cahiza,  Paris, 
France.  Vice-pres.  —  L.  M.  Letourneau, 
A.  P.  Marcoux,  Gerald  Drouin. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  500,000  sh.  $25 

6y4%  1967  Ser.  240,000  sh. 

Common  3,600,000  sh.  1,800,000  sh.  n.p.v. 

614%  Pref.  —  Entitled  to  6y4%  ($1.56y4 
per  sh.)  p.a.,  cum.  from  Aug.  1,  1967.  Re¬ 
deem.  after  Aug.  1,  1977  at  $26  per  sh.; 
same  in  voluntary  liquidation.  In  invol¬ 
untary  liquidation  entitled  to  $25  per  sh. 
Purchase  fund  commencing  in  1974  to  re¬ 
tire  3%  p.a.  of  total  amount  issued.  Non¬ 
voting  unless  aggregate  of  6  quarterly 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Common  — One  vote  per  sh. 

Capital  Changes  —  Com.  shs.  split  2- 
for-1  in  Jan.,  1952  and  Apr.,  1957  and  3- 
for-1  in  June,  1964. 

Dividends  —  6%  Pref.  —  $1.56y4  per 
sh.  p.a.  pd.  quarterly  Feb.,  May,  Aug.  and 
Nov.  1.  Common  —  Pd.  each  yr.  since 
1946.  Present  rate  80c  per  sh.  p.a.  pay. 
quarterly,  estab.  with  20c  per  sh.  pd. 
June  1,  1974.  Prev.,  15c  per  sh.  pd.  Mar.  1, 
1974.  Divds.  decl.  on  com.  stk.  in  recent 
yrs.  as  follows: 


1964  ($0.60  1971  $0.21 

1*0.20  1972  0.14+0.06 

1965-70  0.40  1973  0.40 


*Following  3-for-l  stk.  split. 

Long-Term  Debt 

First  Mortgage  Bonds  —  Author.,  all 
series,  $5,500,000. 

4%  S.F.  Bonds  Series  C  —  Dated  Aug. 
14,  1955;  due  1975;  o/s  at  Dec.  1,  1973, 
$145,000.  Sold  privately. 

5%  S.F.  Bonds,  Series  D  —  Dated  Dec. 
1,  1956;  due  Dec.  1,  1976.  Interest  in  U.S. 
funds.  Issued  $1,500,000;  o/s  at  Dec.  31, 
1973,  $425,000.  Sold  privately. 

6%  S.F.  Bonds,  Series  E  —  Due  Feb.  15, 
1977.  Issued  $800,000;  o/s  at  Dec.  31,  1973, 
$310,000.  Sold  privately. 

714  S.F.  Debentures  Series  A  —  Dated 
Aug.  1,  1967;  due  Aug.  1,  1989.  Interest 


Feb.  and  Aug.  1.  Issued,  $7,500,000;  o/s  at 
Dec.  31,  1974  $7,265,000. 

Redeemable  at  107.25  to  and  incl.  Aug. 
1,  1968;  thereafter  premium  decreasing 
0.35  of  1%  p.a.  to  Aug.  1,  1987;  thereafter 
at  par.  S.f.  to  retire  $235,000  p.a.  from 
1973-88  incl. 

Trustee  —  The  Royal  Trust  Co. 
Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  subsidiaries  had  o/s  $5,920,657  in 
6%%  s.f.  debs,  due  to  1987;  and  $78,050  in 
8%  serial  debs,  due  1974. 

Subsidiaries  —  Donohue  Brothers  Sales 
Corp.  —  (wholly  owned).  Charlevoix 
Paper  Co.  Ltd.  (55.4%  owned);  Malbaie 
Paper  Co.  Ltd.  —  65%  owned);  Produits 
Forestiers  M.  P.  Inc.  —  (wholly  owned). 


*Fraser  Companies,  Limited 

Exec.  &  General  Off.  —  Edmundston, 
N.B.  E3V  1S9.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Vancouver 
and  Saint  John,  N.B.  Listed  —  T,  M. 

Company  —  (Dom.  1917).  Directly  and 
through  subsidiaries,  manufactures  sul¬ 
phite  and  groundwood  specialty  papers, 
chemical  wood  pulps,  groundwood  pulp, 
paperboard  and  lumber  products.  Oper¬ 
ates  5  mills  in  New  Brunswick  and  1  in 
Maine. 

Sales  in  recent  years  incl.  the  follow¬ 
ing: 

1973  1972  1971 

Paper  (Tons)  363,144  322,771  195,049 

Paperboard  (tons)  31,625  29,118  28,154 

Pulp  (tons)  20,229  49,151  50,255 

Lumber  (mfbm.)  49,774  57,153  52,507 

At  May  3,  1974,  Northwood  Mills  Ltd., 
a  wholly  owned  subsidiary  of  Noranda 
Mines  Ltd.,  held  51%  of  the  o/s  shs.  of 
the  co. 

Directors  —  A.  H.  Zimmerman,  chm.  & 
chief  exec,  officer,  Toronto;  H.  R.  Crab¬ 
tree,  vice-chm.;  Montreal;  C.  R.  Recor, 
pres.,  Edmundston;  R.  B.  Brenan,  sr.  vice- 
pres.;  K.  V.  Cox,  Saint  John,  N.B.;  W.  R. 
Clerihue,  Montreal;  D.  J.  Hennigar,  Hali¬ 
fax;  F.  H.  Sobey,  New  Glasgow,  N.S.;  C. 
M.  Frantz.  Vice-pres.  &  Sec.  —  B.  W. 
Hicks.  Vice-pres.  &  Treas.  —  M.  B.  Rob¬ 
inson.  Vice-pres.’s  —  J.  K.  Barry  P.  M. 
Belyea,  R.  B.  Forbes,  K.  Gotterod.  Cont. 
—  K.  L.  Seely. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  5,000,000  sh.  2,340,652  sh.  n.p.v. 

Cl.  B  5,000,000  sh.  nil  n.p.v. 

’After  giving  effect  to  Jan.,  1974,  capi¬ 
tal  changes. 

Cl.  A  &  B  Com.  —  Stks.  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  B  may 
be  tax-pd.  or  tax  deferred.  One  vote  per 
cl.  A  or  B  sh.  held. 

Capital  Changes  —  On  Jan.  25,  1974, 
the  3,000,000  author,  and  2,340,652  o/s  com. 
shs.  reclassified  sh.-for-sh.  into  cl.  A  conv. 
com.  shs.  and  auth.  capital  increased  by 


FRASER  COMPANIES  LIMITED 


THE  DONOHUE  CO.  LTD. 


Years  Ended  Dec.  31:  1873  *1972 

- $000 - 

Income  after  operating  exps.  9,291  6,331 

Net  before  income  taxes  ....  7,271  3,997 

Net  Income  .  3,041  1,541 

Earning*  per  common  share  $1.48  $0.65 

Common  dividends  declared  .  0.40  0.14  +  0.06 

- $000 - 

Cash  Sc  equivalent  .  10,469  9,702 

Total  current  assets  .  21,283  18,528 

Timberlands  (net)  .  1,888  2,033 

Prop.,  plant,  equip,  (net)  . . .  24,501  24,452 

Total  assets  .  *0,492  46,007 

Current  loans  payable  .  650  615 

Long-term  debt  .  13,006  14,143 

Shareholders’  equity  .  24,110  22,164 

Working  capital  .  17,358  15,335 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  revenue  .  111,913  90,926 

Income  after  operating  exps.  20,236  5,800 

Net  before  Income  taxes  ...  14,264  dl,436 

Net  Inc.  (excl.  extra,  items)  7,840  d751 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $3.35  d$0.S2 

Including  extra,  items  .  5 .88  d0.32 

Common  dividends  declared  .  *  0.60  0.10 

-  $000  - 

Cash  &  s.t  deposits  .  16,195  323 

Total  current  assets  .  40,598  21,227 

Prop.,  plant,  equip,  (net)  . .  .  74,221  73,338 

Total  assets  .  116,134  95,067 

Current  loans  payable  .  4,675  750 

Long-term  debt  .  10,529  11,339 

Shareholders’  equity  .  79,920  67,445 

Working  capital  .  21,763  11,741 


•Restated  to  1973  basis. 


Fiscal  Inc.  After  Net  Earns,  per 

Year  Oper  Exps.  Income*  com.  sh. 

1973  .  $9,291,152  $3,041,434  $1.48 

1972  .  6,787,614  1,541,194  0.65 

1971  .  4,195,985  698,345  0.18 

1970  .  5,238,636  1,378,365  0.56 

1969  .  2,768,787  1,473,246  0.61 


•A*  reported  originally,  without  restatement. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  _ .’  $111,913,000  $7,840,000  $3.35 

1972  .  90,926,000  d751,000  d0.33 

1971  .  62,639,000  d4, 856, 000  d2.08 

1970  .  73,730,000  2,614,000  1.12 

1969  .  91,327,464  4,403,444  1.90 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


2,000,000  cl.  A  shs.  and  5,000,000  cl.  B 
conv.  com.  shs. 

Dividends  —  Cl.  A  Com  —  (Prev. 
Com.)  Present  rate  $1.20  per  sh.  p.a.  pay. 
quarterly,  estab.  with  30c  per  sh.  pd.  Mar. 
29,  1974.  Previously,  25c  per  sh.  pd.  Dec. 
27,  1973.  Cl.  B  Com.  —  Present  rate  $1.20 
tax  deferred  per  sh.  p.a.  quarterly,  estab. 
with  30c  tax  deferred  per  sh.  pd.  Mar.  29, 
1974  (initial). 

Divds.  decl.  on  cl.  A  com.  (prev.  com.) 
in  recent  fiscal  yrs.  as  follows: 

1962-66  $1.20+0.20  1970  $0.90 

1967  0.60  .  1971  0.15 

1968  .  0.10  1972  0.10 

1969  0.65  1973  0.60 

Long-Term  Debt  —  1st  Mtge.  and  Col¬ 
lateral  Trust  Bonds,  5 %  %  Series  —  Dated 
Apr.,  1965;  due  1987.  Author.  &  issued, 
$15,000,000  U.S.  ($16,199,063  Cdn.);  o/s  at 
Dec.  31,  1973,  $9,750,000  U.S.  ($10,529,000 
Cdn.),  after  deducting  amount  due  in  1 
year.  Sold  privately. 

Wholly  Owned  Subsidiaries  —  Fraser 
Paper,  Ltd.;  W.  H.  Miller  Co.,  Ltd. 


*The  Great  Lakes  Paper  Company, 
Limited 

Head  Off.  —  P.O.  Box  430,  Postal  Sta¬ 
tion  F,  Thunder  Bay,  Ont.  P7C  4W3. 
Trans.  Agents  —  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Calgary  and  Regina; 
Bank  of  Montreal  Trust  Co.,  New  York. 
Listed  —  M,  T. 

Company  —  (Ont.  1936).  Manufactures 
newsprint  and  pulp  at  mill  in  Thunder 
Bay,  Ont. 

Shipments  totaled  414,016  tons  of  news¬ 
print  and  186,194  tons  of  chemical  pulp  in 
1973,  compared  with  338,526  and  166,244 
tons  respectively,  in  1972. 

Canadian  Pacific  Investments  Ltd.  held 
1,945,662  shs.  (53.90%)  at  Feb.  15,  1974. 

Directors  —  P.  M.  Fox,  chm.,  Bermuda; 
C.  J.  Carter,  pres.;  C.  J.  Jeffery,  M.  D. 
Seeley,  exec,  vice-pres.’s  Thunder  Bay; 
W.  J.  Stenason,  vice-pres.,  Beaconsfield, 
Que.;  C.  R.  Bowles,  treas.  &  comp.;  R.  G. 
Meech,  Toronto;  C.  B.  McDowell,  Akron, 
Ohio;  I.  D.  Sinclair,  Keith  Campbell, 
Montreal;  B.  H.  Ridder,  Jr.,  St.  Paul, 
Minn.;  V.  I.  Maier,  Milwaukee,  Wis.;  G. 
G.  Strong,  Canton,  Ohio;  Russ  Stewart, 
Chicago.  Sec.  —  M.  G.  Rea. 

Capital  Stock— Author.  Outstand.  Par 
Common  4,500,000  sh.  3,610,029  sh.  n.p.v. 

Options  —  At  Dec.  31,  1973,  o/s  on  22,- 
100  shs.  at  $24.50  per  sh.  to  June  1,  1975. 

Warrants  —  At  Dec.  31,  1973,  o/s  to 
purchase  200,000  shs.  at  $31  per  sh.  to 
July  1,  1974  and  thereafter  at  $33  per  sh. 
to  July  1,  1979. 

Capital  Changes  —  Com.  shs.  split  3- 
for-1  in  1951;  3-for-l  in  1961. 

Dividends  —  Common:  Pd.  15c  per  sh. 
Jan.  3,  1972,  Apr.  1,  1972,  and  July  3,  1972; 
none  since.  Previously  10c  pd.  Oct.  1, 
1971;  20c  pd.  Apr.  1  and  July  2,  1971.  Pre¬ 
viously,  rate  of  $1  p.a.  pd.  quarterly  from 
Apr.  1,  1964  to  Jan.  2,'  1971,  incl.;  80c  p.a. 
pd.  from  Jan.  2,  1963  to  Jan.  2,  1964. 

Long-Term  Debt  —  4%  Serial  and  S.F. 
First  Mtge.  Bonds  Series  A  —  Author, 
and  subscribed  $4,000,000  serial  bonds  due 
1958-65  and  $11,000,000  s.t  bonds  due  1975. 
O/s  at  Dec.  31,  1973,  $4,199,000  s.f.  bonds. 

8%  First  Mtge.  S.F.  Bonds  Series  B  — 
Dated  June  25,  1969;  due  July  1,  1989.  Int. 
Jan.  and  July  1.  Author,  and  issued 
$20,000,000;  o/s  Dec.  31,  1973,  $18,700,000. 

Redeem,  at  108  to  Jan.  1,  1970.  there¬ 
after  premium  decreasing  %  of  1%  p.a.  to 
Jan.  1,  1985,  thereafter  at  par,  plus  accr. 
int.  in  each  case.  Annual  sJE.  commencing 
in  1971  and  ending  in  1988  to  retire  pri- 
cipal  amounts  ranging  from  $400,000  to 
$1,480,000. 

Warrants  —  When  originally  issued  ac¬ 
companied  by  warrants  to  purchase  200, 
000  shs.  (See  above  for  details). 

5%%  Serial  Debenture,  Series  B  and  C 
—  In  1964  co.  placed  with  2  Canadian 
banks  $10,000,000  U.S.  series  B  maturing 
1966-1972  in  annual  payments  of  $1,400,000 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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and  $10,000,000  U.S.  series  C  maturing 
1966-1975  in  annual  payments  of  $1,000,- 
000.  O/s  at  Dec.  31,  1973,  $2,000,000  U.S. 
($2,150,000  Cdn.)  ser.  C. 

Previous  Long  Term  Debt  —  5%  S.F. 
Debentures  —  Due  1976.  Subscribed  in 
May,  1956,  to  extent  of  $10,000,000.  O/s  at 
Dec.  31,  1971,  $600,000;  all  retired  in  1972. 

Subsidiaries  —  Lake  Superior  News¬ 
print  Co.;  Lake  Superior  Pulp  &  Paper 
Inc. 


THE  GREAT  LAKES  PAPER  COMPANY 
LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Net  sales  .  92,821  69,433 

Income  after  operating  exps.  21,360  10,892 

Net  before  income  taxes  ....  13,161  2,927 

Net  Income  .  7,621  1,608 

Earnings  per  common  share  $2.11  $0.45 

Common  dividends  declared  .  nil  0.30 


- $000 


Cash  .  3,093  416 

Total  current  assets  .  30,191  24,940 

Prop.,  plant,  equip,  (net)  ...  64,955  59,826 

Total  assets  .  95,146  84,766 

Current  loans  payable  .  1,944  3,047 

Long-term  debt  .  23,025  25,430 

Shareholders’  equity  .  38,389  30,583 

Working  capital  .  14,190  13,150 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $92,821,000  $7,621,000  $2.11 

1972  .  81,642,000  1,608,000  0.45 

1971  .  81,355,000  3,237,000  0.90 

1970  .  79,667,000  4,345,000  1.21 

1969  .  75,226,000  5,039,000  1.40 


•As  reported  originally,  without  restatement. 


Gregory  Industries  Limited 

Head  Off.  —  7515  Hopcott  Rd„  R.R.  3, 
Delta,  B.C.  V4K  3N3.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  1963).  Through  sub- 
sids.  manufactures  and  markets  lumber 
products,  mainly  2x4s  of  7  ft  to  16  ft 
lengths,  from  four  sawmills  located  in 
British  Columbia  and  the  Yukon. 

Directors  —  P.  J.  Gregory,  pres.;  G.  L. 
Malpass,  vice-pres.;  W.  G.  Gerrard,  sec.- 
treas.;  W.  E.  Donnelly;  C.  H.  Macrae, 
Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Com  2,040,000  sh.  1,030,928  sh.  n.p.v. 

Dividends  — -  None  paid. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
co.  reported  a  long  term  debt  position  of 
$3,107,000  in  mortgages,  bank  loans  and 
debentures. 

Wholly-Owned  Subsidiaries  —  Acorn 
Forest  Products  Ltd.;  Acorn  Timber  Ltd.; 
Field  Sawmills  Ltd. 

GREGORY  INDUSTRIES  LTD. 


Years  Ended  Dec.  31:  1972  41971 

- $000 - 

Sales  .  7,371  5,711 

Income  after  operating  exps.  819  700 

Net  before  income  taxes  ....  522  414 

Net  income  . 272  205 

Earnings  per  common  share  $0.29  $0.24 

Common  dividends  declared  .  nil  nil 

- $000-— - 

Cash  &  deposits  .  62  20 

Total  current  assets  .  2,114  1,552 

Prop.,  plant  &  equip,  (net)  .  1,677  1,163 

Total  assets  .  2,944  2,921 

Current  loans  payable  . .  511  568 

Long-term  debt  .  1,124  896 

Shareholders’  equity  .  938  318 

Working  capital  .  466  28 

*Restated  to  1972  basis 


FUND!  FOREST  INDUSTRIES  LIMITED 
Address  —  c/o  Trustee,  R.  V.  Barnett,  C.A., 
630  Dorchester  Blvd.  W.,  Montreal.  Que. 

Company  —  (N.B  1969).  Placed  in  receiv¬ 
ership  in  April,  1972.  Arrangements  made  in 
early  1973  to  sell  assets  of  the  co.  to  Lake 
Utopia  Paper  Ltd.,  a  member  of  the  Irving 
group  of  cos.  Principal  amounts  and  accrued  In¬ 
terest  paid  in  full  to  holders  of  9%%  first  mtve. 
bonds,  series  A  and  10%  first  mtge  bonds. 
Series  B,  on  Sept  14.  1973. 


Integrated  Wood  Products  Ltd. 

Head  Off.  —  801,  900  West  Hastings  St., 
Vancouver,  B.C.  Exec.  Off.  —  105  Sey¬ 
mour  St.,  Kamloops,  B.C.  Trans.  Agent  — 
National  Trust,  Vancouver.  Listed  —  B. 

Company  —  (B.C.  1968).  Through  the 
wholly  owned  subsids.  Nicola  Valley 
Sawmills  Ltd.  and  Fadear  Creek  Lumber 
Co.  Ltd.,  operates  two  sawmills  in  the 
interior  of  B.C..  Another  subsid.  operates 
as  a  log  hauling  contractor. 

Directors  —  K.  A.  W.  Long,  pres.,  Van¬ 
couver;  A.  M.  Gilmour,  vice-pres.,  Mer¬ 
ritt,  B.C.;  G.  B.  Boulton,  Kamloops,  B.C.; 
C.  W.  Akenhead,  Delta,  B.C.:  H.  P.  Wea- 
therill,  Vancouver.  Sec.  —  C.  P.  Daniels.' 

Capital  Stock— Author.  Outstand.  Par 
6%  Pice.  1,934,080  sh.  1,934,080  sh.  $1 

Com.  5,000,000  sh.  2,665,797  sh.  1 

6%  Pfce.  —  Entitled  to  non-cum.  divd. 
of  6c  p.a.  Redeem,  at  $1  per  sh.  Ex¬ 
changeable  into  com.  shs.  on  basis  of 
6.044  pfce.  shs.  for  each  com.  sh.  to  Apr. 
30,  1979.  Non-voting. 

Common  —  Voting. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
debt  o/s  totaled  $2,660,040,  with  $852,200 
due  in  1974. 

Wholly-Owned  Subsidiaries  —  Nicola 
Valley  Sawmills  Ltd.;  Fadear  Creek 
Lumber  Co.  Ltd.;  Red  Diamond  Trucking 
Co.  Ltd.;  Nicola  Timber  Ltd. 


Affiliated  Companies  —  Fadear  Invest¬ 
ments  Ltd.;  Allen  Lake  Lumber  Co.  Ltd. 

INTEGRATED  WOOD  PRODUCTS 

Years  Ended  Dec.  31:  1972  1971 

- $0C0 - = - 

Sales  .  12,409  8,792 

Income  after  operating  exps.  2,575  1,646 

Net  before  income  taxes  ....  1,917  1,179 

Net  inc.  (excl.  extra,  items)  977  577 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.37  $0.22 

Including  extra,  items  .  0.37  0.24 

Fully  diluted  basis*  .  0.33  0.19 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  s.t.  deposits  .  321  634 

Total  current  assets  .  3,085  3,021 

Timber,  land,  etc.  (net)  ....  1,520  1,354 

Bldgs.,  equip,  (net)  .  3,443  2,325 

Total  assets  .  11,023  9,834 

Current  loans  payable  .  848  1,106 

Long-term  debt  .  1,526  1,486 

Shareholders’  equity  .  5,979  5,002 

Working  capital  .  73  495 


*.As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


international  Paper  Company 

Exec.  Off.  —  220  East  42nd  St.,  New 
York,  N.Y.  10017.  Trans.  Agent  —  In  Can¬ 
ada:  Montreal  Trust  Co.,  Montreal.  Listed 
—  N,  M,  Basle,  Geneva,  Lausanne,  Zu¬ 
rich,  Amsterdam. 

Company  —  (N.Y.  1941).  Operating  and 
holding  co.  with  diversified  pulp  and  pa¬ 
per  mills  and  converting  plants  in  the 
U.S.  and  Canada  and  various  overseas 
manufacturing  operations.  Canadian  sub¬ 
sid.  is  Canadian  International  Paper  Co. 
(which  see). 

Production  of  papei'board  and  paper  in 
1973  amounted  to  6,110,000  tons  (6,126,000 
in  1972). 

Market  pulp  production  was  1,007,000 
tons  (1,063,000  tons  in  1972). 

Directors  —  J.  S.  Smith,  chm.  &  chief 
exec,  officer;  J.  P.  Monge,  vice-chm.; 
Judson  Hannigan,  pres.;  A.  W.  Harrigan, 
exec,  vice-pres.;  P.  A.  Gorman,  W.  S. 
Brewster,  M.  G.  Chace,  Jr.,  George 
Champion,  F.  R.  Kappel,  J.  M.  Kingsley, 
W.  B.  Murphy,  J.  W.  Newman,  H.  C.  No¬ 
len,  S.  R.  Pierce,  Jr.,  R.  W.  Stoddard. 
Treas.  —  G.  A.  Dell.  Sec.  —  F.  L.  Foster, 
Jr.  Cont.  —  R.  M.  Harris. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $4 

cum.  400,000  sh.  t66,380sh.  n.p.v. 
Com.  72,000,000  sh.  144,069,145  sh.  $2.50 

tExcluding  164,199  pref.  and  875,516 
com.  shs.  in  treasury. 


$4  Pref.:  Redeem,  now  at  $105;  shs.  may 
be  purchased  at  any  price;  in  voluntary 
liquidation,  entitled  to  current  redemp¬ 
tion  price;  $100,  in  enforced  liquidation. 
Non-voting  unless  4  quarterly  divds.  in 
arrears,  when  1  vote  per  sh.  and  elects 
one  third  directors  until  arrears  fully 
paid. 

Common:  One  vote  per  sh. 

Dividends  —  $4  pref.:  $4  (U.S.)  p.a. 
cum.  pay.  in  Mar.,  June,  Sept,  and  Dec. 
Common:  Present  rate  $1.50  U.S.  p.a.  pay¬ 
able  Mar.,  June,  Sept,  and  Dec.  estab. 
with  3714c  pd.  Dec.  9,  1968.  Previously, 
$1.35  p.a.  pd.  Dec.  12,  1966  to  Sept.  16, 
1968  incl.  Extra  19c  per  sh.  pd.  on  Dec.  15, 
1973,  and  6c  per  sh.  pd.  on  Mar.  15,  1973. 

Long-Term  Debt  —  4(4%  Sub.  Deben¬ 
tures  —  Dated  Nov.  1,  1971;  due  Nov.  1, 
1996.  Int.  May  and  Nov.  1  in  U.S.  funds. 
Author.,  issued  and  o/s  U.S.  $53,300,000. 

Exchangeable  on  and  after  Nov.  1,  1972 
for  shs.  of  C.  R.  Bard,  Inc.  at  rate  of  $38 
per  sh. 

Trustee  —  Chase  Manhattan  Bank  (Na¬ 
tional  Assoc.),  N.Y. 

Other  debt  of  co.  and  subsids.  o  s  at 

Dec.  31,  1973,  consisted  of  U.S.  $130,000,- 
000,  5Va%  notes  due  to  1986;  U.S.  $26,000,- 
000  5Vs%  notes  due  to  1986;  U.S.  $150,- 
000  6%%  notes  due  1974-188;  U.S. 
$150,000,000  8.85%  s.f.  debentures  due 
1981-1995;  U.S.  $55,400,000  environmental 
bond  issues;  and  U.S.  $48,400,000  other 
debt. 


Wholly-Owned  Subsidiaries 
Co.’s  major  wholly-owned  subsids.  in¬ 
clude  the  following:  Canadian  Inter¬ 
national  Paper  Co.  (which  see);  Ameri¬ 
can  Central  Corporation  (having  some  30 
subsidiaries) ;  International  Navigation 
Ltd.;  Atlanta  &  Saint  Andrews  Bay  Rail¬ 
way  Co.;  Consolidated  Packaging  Ma¬ 
chinery  Corp.;  International  Pulp  Sales 
Co.;  Societa  International  Lavorazoine 
Carta  e  Affini  S.p.A.  (SILCA) ;  Davol  Inc. 

The  company  also  has  a  number  of 
other  subsidiaries  operating  under  the  In¬ 
ternational  Paper  name,  e.g.  International 
Paper  Antilles,  N.V. 


INTERNATIONAL  PAPER  COMPANY 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Dee.  31:  1973  1972 

- $000  — - 

Net  sales  .  2,314,300  2.093,330 

Income  after  operating  exps.  350,700  274,300 

Net  before  income  taxes  ....  246,000  159,900 

Net  income  .  15.9,800  102,736 


Earnings  per  common  share  $3.60  $2.30 

Common  dividends  declared  .  US$1.50  US$1.50 

+  0.25 


Cash  &  s.t.  Investments 
Total  current  assets  . . . . 

Timberlands  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . . . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

Fiscal  Net 

Year  Sales 

1973  ....  $2,314,300,000 

1972  _  2,093,330,000 

1971  _  1(969,550,000 

1970  ....  1,840,832,000 

1969  ....  1,777,251,000 


221,700 

738,000 

182,900 

988.600 
. ..  2,197,100 

40,200 

582.600 
...  1,179,800 

. . .  460,500 

Net 

Income* 
159,800,000 
(02,736.000 
69,326,000 
82,477,000 


-  $000 ■ 


160,200 
674,300 

165.200 
1,030,100 
2,076,200 

30,300 

578.200 
1,117,800 

422,800 
Earns,  per 
com.  sh. 
$3.60 
2.30 
1.55 
1.85 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


MARITIME  PAPER  PRODUCTS  LTD 
Head  Off.  —  Borden  Ave.,  Burnside  Industrial 
Park,  Burnside,  N.S. 

Company  —  (N.S.  1948).  Holding  co.  Wholly 
owned  subsidiary.  Industrial  Containers  Ltd., 
makes  corrugated  shipping  containers. 

Directors  —  F  M.  Covert,  pres..  Halifax;  C. 
H.  Ivey,  exec,  vice-pres.;  G.  C.  McDade.  vice- 
pres.,  Hantsport,  N.S.;  J.  M.  Dunkin,  sec.;  S.  C. 
Oland,  Halifax;  J.  J.  Jodrey,  L.  G.  Bishop. 
Hantsport;  J.  H  M.  Jones,  W.  I.  M.  Turner.  Jr.. 
R,  A.  Irwin,  Montreal;  C.  J  Morrow,  Lunen¬ 
burg,  N.S.;  Lennart  Ulvaeus.  Vice  pres.  —  C.  M. 


Douglas.  Treas.  —  B.  Elms. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  2.COO  sh.  2,000  sh.  $100 

Common  .  15,000  sh  15,000  sh  n.p  v 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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La  Compagnie  de  Bois  Nottaway  Limites 

Head  Off.  —  C.P.  Box  638,  Senneterre, 
Que.  Trans.  Agent  —  Guaranty  Trust  Co. 
of  Canada,  Montreal. 

Company  —  (Que.  1950).  Operates  a 
lumber  mill  at  Senneterre,  Que.  which 
has  annual  capacity  of  30  million  board 
feet;  expansion  to  40  million  bd.  ft.  is 
planned. 

Directors  —  J.  C.  Pepin,  pres.,  Senne¬ 
terre;  Lionel  Berube,  vice  pres.,  Val  d’Or, 
Que.;  Roger  Belanger,  sec.-treas.;  Out- 
remont,  Que.;  Lionel  Menard,  Louis- 
Marie  Durbreuil,  Senneterre. 

Capital  Stock — Author.  Outstand.  Par 
Common  900,000  sh.  *265,000  sh.  n.p.v. 

*A11  escrowed. 

Dividends  —  Rate  of  10c  p.a.  pay.  quar¬ 
terly  estab.  with  2%c  pd.  Jan.  1,  1971;  no 
recent  report. 

Long-Term  Debt  —  O/s  at  May  31,  1972 
(latest  available)  consisted  of  $110,000  in 
5%%-6%  first  mortgages,  maturing  to 
1979;  $29,720  in  notes  payable  having  an 
average  interest  of  12%  per  annum;  and 
$16,657  in  other  debt  at  8Vz%  int.  matur¬ 
ing  to  1975. 

Accounts  —Balance  sheet  as  at  May 
31,  1972  (latest  available)  showed  total 
assets  of  $2,531,866  of  which  $1,098,746  was 
current.  Fixed  assets  after  deprec. 
amounted  to  $1,283,492.  Current  liabs. 
were  $1,167,917  and  long  term  debt  $110,- 
682.  Capital  stock  was  744,700;  contributed 
surplus  $42,700  and  retained  earnings  $1,- 
033,637. 

Net  income  for  the  year  ended  May  31, 
1972  was  $259,711  compared  with  $29,056 
for  the  previous  fiscal  year. 


^Livingston  Industries  Limited 

Head  Off.  —  264  Tillson  Ave.,  Tillson- 
burg,  Ont.,  N4G  3B6.  Trans  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto, 
Montreal,  Winnipeg,  Vancouver.  Listed  — 
T. 

Company  —  (Ont.  1945).  With  subsids. 
engaged  in  warehousing,  highway  trans¬ 
port,  export  packing  and  shipping  oper¬ 
ations  and  in  the  manufacture  of  wooden 
shipping  containers  and  various  metal 
stampings. 

In  Jan.,  1974,  Livingston  Woodland 
Realty  was  formed  to  develop  co.’s  va¬ 
cant  landholdings  as  well  as  handle  nor¬ 
mal  real  estate  transactions. 

R.  M.  Ivey  beneficially  owns  915,000 
com.  shs.  (53%)  of  the  co. 

Directors  —  G'.  V.  Livingston,  chm„ 
London;  G.  F.  Francolini,  pres.;  A.  H. 
Wade,  exec,  vice-pres.;  W.  Anderson,  J.  V. 
Plant,  vice-pres.’s,  Tillsonburg,  Ont.;  H.  E. 
Bulmer,  vice-pres.,  Toronto;  D.  H.  Gor¬ 
don,  R.  M.  Ivey,  L.  F.  Stevens,  G.  L. 
Michell,  London,  Ont.  Sec.-treas.  —  T.  A. 
Logan. 

Capital  Stock— Author.  Outstand.  Par 
First  Pref.  193,436  sh.  $50 

6%  Ser.  A  23,439  sh.  $50 

Com.  3,000,000  sh.  1,717,971  sh.  n.p.v. 

tAt  Apr.  30,  1973,  139,828  shs.  reserved 
for  exercise  of  warrants  and  options. 

6%  1st  Pref.,  Ser.  A  —  Entitled  to  6% 
($3.00)  per  sh.  p.a.  cum.  payable  Jan., 
April,  July,  and  Oct.  15.  Redeem,  at  $53 
to  July  15,  1970  incl.;  thereafter  at  $52.50 
to  July  15,  1973,  incl.;  $52  to  July  15,  1976 
incl.;  $51.50  to  July  15,  1979  inch;  $51  to 
July  15,  1982  incl.;  $50.50  thereafter;  in 
each  case  with  accr.  divds.  In  voluntary 
liquidation,  entitled  to  redemption  price; 
par  if  involuntary.  Purchase  fund  to  be 
provided  each  year  commencing  Jan.  2, 
1969  of  3%  of  issued  pref.  up  to  6%  of 
par  value.  Nonvoting  unless  dividends 
in  arrears  4  quarterly  payments  when 
one  vote  per  sh.  and  as  class  elects  2  di¬ 
rectors. 

Common  —  Voting  stock. 

Options  —  O/s  at  Apr.  30,  1973,  on  13,- 
300  com.  shs.  at  $6.50  to  $11.10  per  sh.,  ex¬ 
piring  to  Apr.  30,  1976. 


Warrants  —  O/s  at  Apr.  30,  1973,  on 
126,528  com.  shs.  at  $4,166  per  sh.  to  July 
15,  1977. 

Capital  Change  —  Com.  shs.  split  3-for- 
1  Oct.  1969. 

Dividends  —  6%  1st  Pref.,  Ser.  A  — 
Rate  $3  p.a.  cum.  from  July  15,  1967,  pay. 
quarterly.  Initial  75c  pd.  Oct.  15,  1967  and 
regularly  since.  Com.  (new)  —  Rate  of 
28c  p.a.,  quarterly,  estab.  with  7c  pd.  Oct. 
31,  1973.  Previously,  24c  p.a.  pd.  quarterly 
from  July  31,  1972  to  July  31,  1973  incl; 
22c  p.a.  pd.  quarterly  from  Jan.  31,  1970 
(first  following  3-for-l  split)  to  Apr.  30, 
1972,  incl.  (1st  foil.  3-for-l  split).  Com. 
(old)  — -  Pd.  16c  per  sh.  Oct.  31,  1969.  Pre¬ 
viously,  rate  of  60c  p.a.  pd.  quarterly 
from  Apr.  25,  1968,  to  July  25,  1969.  Initial 
30c  pd.  Jan.  25,  1968. 

Long  Term  Debt  —  7% -10%  Mtges  — 
Due  at  varying  dates  to  1989.  O/s  at  Apr. 
30,  1973,  $818,855  after  deducting  $336,576 
due  within  one  year. 

Wholly  Owged  Subsidiaries  —  Liv¬ 
ingston  Motors  Ltd.;  Livingston  Trans¬ 
portation  Ltd.;  Livingston  Kenhar  Ltd.; 
O.  Robertson  Transport  Ltd. 

Other  Subsidiaries  —  Livingston  All- 
pak  (U.K.  Ltd.  —  (93%  of  com.  all  pref 
shs.  held).;  Mutual  Warehousing  Ltd.; 
Livingston  Woodland  Realty  Ltd. 


LIVINGSTON  INDUSTRIES  LTD. 


Years  Ended  Apr.  30: 

1973 

1972 

Sales  . 

- - $000 

24,362 

19,523 

Income  after  operating  exps. 

3,726 

3,547 

Net  before  income  taxes  . .  .  . 

2,785 

2,731 

Net  inc.  (excl.  extra,  items) 

1,518 

1,453 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.85 

$0.83 

Including  extra,  items  . 

0.90 

0.89 

Fully  diluted  basis*  . 

0.81 

0.77 

Common  dividends  declared  . 

0.24 

0.22 

Cash  &  s.t.  deposits  . 

- $000 

17 

509 

Total  current  assets  . 

6,507 

5,170 

Prop.,  plant,  equip,  (net)  . .  . 

9,088 

7,559 

Total  assets  . 

15,885 

12,820 

Current  loans  payable  . 

1,298 

684 

Long-term  debt  . 

1,169 

845 

Shareholders’  equity  . 

10,129 

8,975 

Working  capital  . 

2,485 

2,530 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $24,361,538  $1,518,020  $0.85 

1972  .  19,523,047  1,453,371  0.83 

1971  .  17,247,005  1,135,862  0.67 

1970  .  17,673,983  1,322,283  0.83 

1969  .  15,199,848  1,056,082  t0.71 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•Adjusted  for  stock  split. 


*Maclaren  Power  &  Paper  Company 

Head  Off.  —  P.O.  Box  240,  Bucking¬ 
ham,  Que.  J8L  2X3.  Trans.  Agents  — 
Co.’s  head  off.;  Canada  Permanent  Trust 
Co.,  Toronto;  Bankers  Trust  Co.,  New 
York.  Listed  —  M,  T. 

Company  —  (Que.  1930).  A  holding  co. 
engaged  through  subsidiaries  in  produc¬ 
tion  of  newsprint,  pulp,  lumber  and  wood 
products,  and  generation  of  hydro-electric 
power  in  the  Province  of  Quebec. 

Newsprint  production  totaled  153,000 
tons  in  1973,  compared  with  136,000  tons 
tn  1972.  Kraft  pulp  sales  were  117,000  tons 
against  112,000  tons.  Hardwood  lumber 
production  was  24.0  M.f.b.m.  compared 
with  23.4  M.f.b.m. 

Directors  —  J.  S.  Hermon,  pres.  &  chief 
exec,  officer;  Donald  Maclaren,  C.  W. 
Kenny,  vice-pres/s;  C.  Cressy,  R.  T. 
Kenny.  J.  W.  Thomson,  Buckingham, 
P.Q.;  A.  B.  Maclaren,  A.  R.  Maclaren,  J. 
F.  Maclaren,  G.  F.  Maclaren,  Ottawa.  Sec. 
—  D.  A.  Thompson.  Treas.  —  Michael 
Skabar. 

Capital  Stock1 — Author.  Outstand.  Par 

1%  Pref. 

non-cum.  10,000,000  sh.  1,000,000  sh.  $1 
Cl.  A  1,500,000  sh.  1,000,000  sh.  $2.50 

Cl.  B  1,500.000  sh.  1,000,000  sh.  $2.50 

*As  at  Dec.  31,  1973. 


1%  Pref.  —  Entitled  to  1%  p.a.  non- 
cum.,  commencing  Sept.  15,  1978.  Redeem, 
at  $1  on  30  days’  notice.  Non  voting. 

Class  A  —  Preferred  as  to  non-cum. 
divd.  of  12%c  per  quarter.  After  similar 
divd.  pd.  on  Cl.  B,  shares  equally  with 
Cl.  B  in  any  further  divds.  Non-voting 
unless  co.  has  failed  to  pay  divd.  aggre¬ 
gating  $1  per  sh.  within  two  consecutive 
fiscal  years,  when  entitled  to  one  vote 
per  sh.  In  liquidation,  Cl.  A  and  Cl.  B 
share  equally,  sh.  for  sh.  in  all  distribu¬ 
tions. 

Dividends  —  Cl.  A  and  B  —  Present « 
rate  $1.20  p.a.  estab.  with  30c  pd.  Dec.  29, 
1965.  Extra  divds.  of  20c  per  sh.  pd.  on 
Jan.  4,  1974  and  Mar.  29,  1974.  Preferred 
Stock  Divd.  In  Sept.,  1967,  declared  divd. 
of  3.247235  $1  par  1%  pref.  shs.  for  each 
class  A  and  B  sh.  held.  Co.  immediately 
redeemed  0.999984  pref.  sh.  at  par  (99.99c 
cash)  on  Sept.  15,  1967,  and  distributed 
99.99c  cash  and  2.747243  1%  pref.  shs.  for 
each  class  A  and  B  sh.  held.  Cl.  A  &  B 
divds.  declared  for  recent  fiscal  years: 

1960  .  ($1.50+0.75  1965  .  .  $1.05+0.10 

1*0.19+0.06  1966  1.20 

1961  .  0.76+0.24  1967  1.20+stk. 

1962  0.88+0.22  1968-72  1.20 

1963-64  1.00+0.10  1973  1.20+0.20 

*Pd.  on  both  classes  following  conver¬ 
sion  of  com.  into  2  cl.  A  and  2  cl  B  for 
each  com  sh.  Sept.  15,  1960. 

Subsidiary  Long  Term  Debt  —  Thurso 
Pulp  and  Paper  Co  —  3J4%  Promissory 
Notes  —  Due  1976;  o/s  Dec.  31,  1973,  $1,- 
762,772  Cdn.  ($1,800,000  U.S.);  5%%  S.F. 
Debentures,  1965  Series  —  Due  Jan.  2. 
1987.  Author.,  and  issued  $17,000,000;  o/s 
at  Dec.  31,  1973,  $16,604,000.  Placed  pri¬ 
vately. 

Maclaren- Quebec  Power  Co.  —  8% 
Bank  Loan  —  due  .1976,  o/s  at  Dec.  31, 
1973,  $6,000,000. 

Wholly  Owned  Subsidiaries 

The  James  Maclaren  Co.,  Ltd.;  Mac- 
laren-Quebec  Power  Co.;  Thurso  Pulp 
and  Paper  Co.;  Thurso  &  Nation  Valley 
Railway  Company;  Quebec  Hardwoods 
Inc.;  Maclaren  Newsprint  Sales  Ltd.;  Ca¬ 
nadian  Hardwoods,  Ltd. 


MACLAREN"  POWER  &  PAPER  CO. 


Years  Ended  Dec.  31: 

Sales  . ] . 

Income  after  oper.  exps.  . . 
Net  before  income  taxes  . . . 

Net  Income  . 

Earnings  per  cl.  A  &  B  sh. 
Cl.  A  &  B  div.  declared  . . . 


1973  1972 

- $000 - 

57,086  46,928 

18,143  9,160 

14,542  5,428 

8,661  3,210 

$4.33  $1.61 

1.20  +  0.20  1.20 


- $000 


S.t.  deposits  &  mktble.  secs.  26,795  22,101 

Total  current  assets  .  51,382  43,469 

Timberlands  &  rights  (net)  .  10,650  10,686 

Prop.,  plant,  equip,  (net)  . .  30,966  32,038 

Total  assets  .  95,409  88,750 

Current  loans  pay .  966  2,030 

Long-term  debt  .  24,367  25,566 

Shareholders’  equity  .  57,219  53,451 

Working  capital  .  41,108  36,560 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  A&Bsh. 

1973  .  $57,085,626  $8,661,299  $4.33 

1972  .  46,928,498  3,210,018  1.61 

1971  .  42,011,863  2,653,305  1.33 

1970  .  43,882,855  3,891,827  1.95 

1969  .  38.276,017  2,943,360  1.47 


•As  reported  originally,  without  restatement 


*MacMillan  Bloedel  Limited 

Head  Off.  —  1075  W.  Georgia  St„  Van¬ 
couver,  B.C.  V6E  3R9.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver;  Canada 
Trust  Co.,  Montreal;  Toronto;  Winnipeg, 
Regina  and  Calgary;  Chase  Manhattan 
Bank,  New  York.  Listed  (ordinary)  —  T, 
M,  V. 

Company  —  (B.C.  1911).  With  wholly 
owned  subsidiaries,  engaged  in  timber 
operations  and  manufacture  and  market¬ 
ing  of  a  wide  range  of  pulp,  paper  and 
lumber  products.  Production  facilities  in¬ 
clude  over  40  plants  and  mills  in  Canada, 
U.K.  and  U.S.  Co.  has  agents  and  sub¬ 
agents  in  more  than  30  countries. 

Production  in  1973  was  as  follows:  logs, 
381,319  M  cu.  ft.  (1972,  302,646);  lumber. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1,286,188  M  fbm  (1,263,466);  plywood,  521,- 
040  M  sq.  ft.  %  in.  (499,616);  shingles, 
157,340  squares  (291,893);  particleboards, 
188,959  M  sq.  ft.  %  in.  (208,834);  specialty 
boards,  33,720  M  sq.  ft.  (30,188);  news¬ 
print  1.296,245  short  tons  (1,222,301);  pulp, 
454,858  short  tons  (493,275);  kraft  paper 
and  paperboard,  452,440  short  tons 
(442,396);  fine  paper,  31,589  short  tons 
(28,912);  corrugated  containers,  9,593,678 
M  sq.  ft.  (.7,029,314) . 

At  Mar.  12,  1974,  Canadian  Pacific  In¬ 
vestments  Ltd.  held  2,617.900  ordinary 
shs.  (12.41%). 

In  Dec.  1972,  co.  formed  Oceanspan 
Carriers  Limited  of  Hamilton  Bermuda 
as  a  joint  venture  shipping  co. 

Acquisitions  by  the  co.  during  1973  incl. 
the  o/s  shs.  of  Multiply  Plywoods  Ltd. 
and  Canadian  Gulf  Lines,  Inc.  and  cer¬ 
tain  of  its  affiliates.  In  early  1974,  co.  ac¬ 
quired  the  49%  minority  interest  in  Mac¬ 
Millan  Rothesay  Ltd.,  a  66%  int.  in 
Energex  Ltd.  and  agreed  to  acquire  a 
40%  interest  in  La  Cellulose  d’ Aquitaine 
SA 

Directors  —  G.  B.  Currie,  chm.;  D.  W. 
Timmis,  pres.  &  chief  exec,  officer;  L.  G. 
Harris,  J.  O.  Hemmingsen,  exec,  vice- 
pres.’s;  Hon.  J.  V.  Clyne,  G.  T.  Southam, 
G.  H.  D.  Hobbs,  J.  N.  Hyland,  J.  E.  Rich¬ 
ardson,  A.  B.  Christopher,  Vancouver; 
Anson  Brooks,  C.  B.  Wright,  Seattle; 
Frederick  Wilson,  Spokane,  Wash.;  N.  J. 
McKinnon,  Toronto;  J.  M.  Meyer,  Lon¬ 
don,  Eng.;  I.  D.  Sinclair,  Montreal;  J.  A. 
Taylor,  London,  Ont.;  Henry  Keswick, 
Hong  Kong.  Group  Vice-pres.  —  J.  R. 
Forrest,  H.  R.  Chisholm,  H.  V.  Townsend, 
B.  I.  Howe.  Vice-pres.  —  A.  C. 
McGougan,  J.  S.  Rogers,  K.  G.  Boyd,  C. 
M.  Dee,  J.  H.  Lawson,  D.  B.  Turner,  G.  J. 
To  will,  R.  G.  Chestnut,  D.  H.  Parkinson, 
P.  M.  Downes,  R.  V.  Smith.  R.  L.  Gillen. 
Sec.  &  gen.  coun.  —  F.  H.  Britton.  Treas. 
—  E.  G.  Legg.  Contr.  —  T.  P.  Boyle. 

Capital  Stock — Author.  Outstand.  Par 
Ordin.  25,000,000  sh.  21,192,385  sh.  n.p.v. 

Options  o/s  at  Dec.  31,  1973,  to  buy  29,- 
500  shs.  at  $29.70  per  sh.  to  Nov.  6,  1974. 

Warrants  —  O/s  at  Dec.  31,  1973,  on 
342,847  ordinary  shs. 

Capital  Change  —  All  o/s  3%  pref.  shs. 
called  for  redemption  on  Feb.  28,  1973. 

Dividends  —  Preference  (old)  —  3c  per 
sh.  p.a.  pd.  regularly  to  1972,  incl.;  re¬ 
deemed  Feb.  28,  1973.  Ordinary  —  Rate 
$1.50  per  sh.  p.a.  pd.  quarterly,  estab. 
with  37%c  pd.  Sept.  15,  1973.  Previously, 
$1.00  per  sh.  p.a.  pd.  quarterly,  from  June 
15,  1972  to  June  15,  1973,  incl.  Extra  10c 
pd.  Jan.  15,  1973.  Divds.  declared  in  re¬ 
cent  fiscal  years: 

1960-62  $0.60-1-  0.15  1968-70  $1.00 

1963  1.00  1971  0.50 

1964-65  1.00+*0.20  1972  0.90+0.10 

1966  1.00 +  *0.25  1973  1.25 

1967  1.20 

Long  Term  Debt 

4.95%  Sinking  Fund  Debentures,  Series 

A:  Dated  Oct.  14,  1965;  due  Oct.  1,  1990. 
Issued  $42,000,000  U.S.;  o/s  at  Dec.  31, 
1973,  $35,700,000  U.S.  ($38,352,325  Cdn.) 
Placed  privately. 

5.5%  Debentures,  Series  B:  Dated  Jan. 
3.  1966;  due  Jan.  3,  1976.  Issued  and  o/s, 
$50,000,000.  Placed  privately. 

6)4%  S.F.  Debentures,  Series  C:  Dated 
July  15,  1967;  due  July  15,  1992.  Issued 
U.S.  $30,000,000.  O/s  Dec.  31,  1973,  U.S. 
$25,557,000  ($27,541,556  Cdn.). 

7 ’4%  Debentures,  Series  D:  Dated  May 
15,  1971;  due  May  15,  1978  Interest  May 
and  Nov.  15.  Cdn  funds.  Author.,  issued 
and  o/s  $10,000,000. 

Non-redeem.  prior  to  maturity 
Trustee  —  The  Canada  Trust  Co 
8H%  S.F.  Debentures,  Series  E:  Dated 
May  15.  1971;  due  May  15,  1991.  Interest 
May  and  Nov.  15.  Author.,  Issued  and  o/s 
$20,000,000. 

Redeem:  at  108.50  to  May  14,  1972; 
thereafter  premium  decreasing  %  of  1% 
for  each  year  to  May  14.  1988;  thereafter 


at  par.  S.f.  to  retire  $855,000  principal 
amount  on  May  15  in  each  of  the  years 
1977  to  1990  incl.;  in  addition  an  optional 
maximum  of  $285,000  principal  amount 
on  May  15,  in  each  of  the  years  1977  to 
1990. 

Trustee  —  The  Canada  Trust  Co. 

Long  Term  Debt 
of  Subsidiaries 

MacMillan  Bloedel  Industries  Ltd.  — 
596%  S.F.  Debentures,  Series  A  —  Dated 
May  15,  1958;  due  May  15,  1978.  Interest 
May  and  Nov.  15.  Author,  no  set  amount, 
subject  to  conditions  in  trust  deed.  Issued 
$17,500,000;  o/s  at  Dec.  31,  1973,  $4,289,000. 

Redeem,  at  105%  to  May  15,  1959; 
thereafter  at  premiums  declining  0.30  of 
1%  for  each  year  to  May  15,  1976;  there¬ 
after  at  par;  for  s.f.  purposes  at  par.  An¬ 
nual  s.f.  from  May  15,  1966,  until  May  15, 
1977,  sufficient  to  retire  $1,100,000  p.a., 
principal  amount. 

Secured  by  a  fixed  and  specific  pledge 
and  charge  on  all  co.’s  shares  in  certain 
subsidiaries  and  a  floating  charge  on  cer¬ 
tain  other  property  and  assets. 

Trustee  —  The  Canada  Trust  Co. 

4%%  Debentures,  Ser.  B  —  Due  May 
15,  1978;  o/s  at  Dec.  31,  1973,  $2,850,000 
U.S.  ($2,742,234  Cdn.)  Placed  privately. 

Burnaby  Paperboard  Ltd.  —  594%  S.F. 
Bonds  1958  Series  —  Dated  May  15,  1958; 
due  May  15,  1978.  Int.  May  and  Nov.  1. 
Issued  $2,000,000;  o/s  Dec.  31,  1973,  $1,271,- 
500. 

Redeem,  at  105.75  to  May  15,  1959, 
premium  decreasing  0.30  of  1%  p.a.  to 
May  15,  1977;  thereafter  at  par.  Annual 
s.f.  sufficient  to  retire  $100,000  principal 
amount  May  15,  1969-77  incl. 

Trustee  —  Royal  Trust  Co. 

4)4  %  S.F.  Bonds,  1955  Series  —  Dated 
Sept.  1,  1955;  due  Sept.  1,  1975.  Int.  Mar. 
and  Sept.  1.  Author,  no  set  amt.;  issued 
$5,000,000;  o/s  Dec.  31,  1973,  $2,686,500. 

Redeem,  at  104.50  to  Sept.  1,  1956;  pre¬ 
mium  thereafter  decreasing  0.25  of  1% 
p.a.  to  Sept.  1,  1973;  thereafter  at  par.  For 
s.f.  redeem,  at  Vz  above  premiums;  in 
each  case  plus  accr.  int.  Sinking  fund  to 
retire  $250,000  p.a.  Sept.  1,  1966-74  incl. 

Trustee  —  The  Canada  Trust  Co. 

MacMillan  Bloedel  Inc.  —  O/s  at  Dec. 
31,  1973,  $3,510,000  US  (3,773.250  Cdn.)  4% 
to  4.1%  industrial  development  revenue 
bonds  June  1,  1974-75;  and  $54,000,000  U.S. 
($58,050,000  Cdn.),  4%%  s.f.  bonds  due 
June  1,  1988. 

MacMillan  Rothesay  Ltd.  —  O/s  at  Dec. 
31,  1973,  $10,020,000  US  ($10,771,500  Cdn.) 
6%  1st  mtge.  and  collateral  s.f.  bds.,  Ser. 
A,  due  Mar.  1,  1985;  $6,965,000  6%%  gen. 
mtge.  s.f.  bds.  ser.  A.  due  Oct.  1,  1985: 
and  $22,500  7%%  debenture  certs,  due 
Dec.  31,  1979. 


MacMILLAN  BLOEDEL  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  .  1,215,191  964,190 

Income  after  operating  exps.  211,032  131,141 

Net  before  Income  taxes  ....  144,521  66,382 

Net  Ine.  (excl.  extra.  Items)  81,752  37,559 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $3.90  $1.80 

Including  extra,  items  .  3.90  1.92 

Fully  diluted  basis .  3.85  1.77 

Common  dividends  declared  .  1.25  0.90  +  0.10 

-  $000  - 

Cash  &  s.t.  investments  ....  37,379  29,849 

Total  current  assets  .  350,420  284.815 

Prop.,  plant,  equip,  (net)  . . .  584,928  553,633 

Total  assets  .  1,016.092  908,997 

Current  loans  payable  .  21,502  31,164 

Long-term  debt  .  251,696  263,194 

Shareholders’  equity  .  472,171  408,014 

Working  capital  .  181,519  162,029 

•Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex 
traordlnary  items. 


Fiscal 

Year  Sales 

1973  .  ...  $1,215,190,651 

1972  .  964,189,597 

1971  _  703,689,664 

1970  ...  646,116,116 

1969  638,410,876 


Net 

Income* 

$81,752,437 

35.033,348 

22,028,984 

17,425,816 

42.550.721 


Earns,  per 
com.  sh. 
$3.90 
1.68 
1.06 
0.83 
2.04 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Kingsway  Lumber  Co.  Ltd.  —  O/s  at 

Dec.  31,  1973,  $559,500  6%%  s.f.  deben¬ 
tures,  ser.  A  due  Dec.  15,  1982;  and  $469,- 
000  ser.  B  due  Feb.  1,  1985. 

Lee  Timber  Products,  Inc.  —  O/s  Dec. 
31,  1973,  $3,000,000  5%%  first  mtge.  indus¬ 
trial  revenue  bonds,  due  Aug.  1,  1976. 

Principal  Subsidiaries 

Albemi  Pulp  and  Paper  Ltd.,  Canadian 
Transport  Co.  Ltd.,  Canadian  Transport 
(Terminals)  Ltd.,  Canadian  Gulf  Lines, 
Inc.,  Kingcome  Navigation  Co.  Ltd., 
Kingsway  Lumber  Co.  Ltd.  —  (which 
see).  R.  Laidlaw  Lumber  Co.  Ltd.,  Har- 
mac  Pulp  Limited 

The  company  also  has  a  number  of 
subsidiaries  operating  under  the  MacMil¬ 
lan  Bloedel  name,  e.g.  MacMillan  Bloedel 
(Alberni)  Ltd.  as  well  as  MacMillan  Jar- 
dine  Ltd.  (51%  owned);  MacMillan  Bloe¬ 
del  Meyer  Ltd.;  MacMillan  Bloedel  Pty 
Ltd.  (wholly  owned)  and  MacMillan 
Rothesay  Ltd.  (which  see). 


MacMillan  Rothesay  Limited 

Head  Off.  — P.O.  Box  1900,  435  Bayside 
Dr.,  East  Saint  John,  N.B. 

Company  —  (N.B.  1969).  A  wholly- 
owned  subsid.  of  MacMillan  Bloedel  Ltd. 
which  operates  a  340,000-ton  annual  ca¬ 
pacity  newsprint  mill  at  Saint  John, 
N.B. 

Directors  —  B.  I.  Howe,  chm.  &  chief 
exec,  officer.  Vancouver;  F.  J.  Crease, 
A.  D.  Case.  Saint  John,  N.B.;  D.  H.  Par¬ 
kinson,  R.  V.  Smith,  G.  M.  Wilson,  Van¬ 
couver.  Sec.  —  David  Case.  Cont.  —  R. 
Mahon. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Pref.  3,000,000  sh.  3,000,000  sh.  $10 

Cl.  B  Pref.  500,000  sh.  320,000  sh.  $10 

Com  4,500,000  sh.  3,240,000  sh.  $10 

Cl.  A  Pref.  —  Entitled  to  4%  p.a.,  cu¬ 
mulative. 

Cl.  B  Pref.  —  Non  cumulative.  Non¬ 
voting. 

Long-Term  Debt  —  6%  First  Mtge.  & 
Collateral  S.F.  Bonds,  Ser.  A  — Due  Mar. 

1,  1985. 

Issued  $13,340,000  U.S.  ($14,340,500 
Cdn.).  O/s  at  Dec.  31,  1973,  $10,771,500 
Cdn. 

Trustee  —  Montreal  Trust  Co.  * 

6?4%  Gen.  Mtge.  S.F,  Bonds,  Ser.  A  — 
Due  Oct.  1,  1985.  Issued  $8,600,000.  O/s  at 
Dec.  31,  1973,  $6,965,000. 

Trustee  —  Montreal  Trust  Co. 

7)4%  Debenture  Certificate —  Due  Dec. 
31,  1979;  o/s  at  Dec.  31,  1973,  $22,500. 

Subsidiary  —  Rothesay  Shipping  Ltd. 


Minas  Basin  Pulp  &  Power  Co.  Limited 

Head  Off.  —  Prince  St.,  Hantsport,  N.S. 

Company  —  (N.S.  1927).  Manufactures 
groundwood  pulp  and  paperboard  at 
Hantsport,  N.S. 

Directors  • —  J.  J.  Jodrey,  pres.;  L.  G. 
Bishop,  G.  C.  McDade.  G.  H.  Nichols, 
vice-pres.’s;  L.  D.  McCully,  sec.;  B.  R.  Al¬ 
exander,  R.  J.  McGrath,  Hantsport,  N.S.; 
F.  M.  Covert,  H.  A.  Hansen,  J.  W.  E. 
Mingo,  J.  E.  Symonds,  D.  J.  Hennigar, 
Halifax,  N.S.,  K.  L.  Crowell  Bridgetown, 
N.S.;  R.  W.  Harris.  Glen  Margaret.  N.S.; 
J.  H.  Mowbray  Jones,  Montreal.  P.Q.;  Ar¬ 
thur  Parsons,  Windsor.  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Common  850.000  sh.  850,000  sh.  n.p.v. 

Capital  Change  —  In  Dec.,  1969,  capital 
stock  split  on  50-for-l  basis. 

Dividends  —  Common  (new)  —  Pres¬ 
ent  rate  of  40c  p.a.  pay.  quarterly  estab. 
with  10c  pd.  Feb.  2,  1970  (First  following 
50-for-l  split).  Extras  —  10c  pd.  Aug.  1, 
1973  and  $1  pd.  Dec.  27,  1973.  Common 
(old)  —  Rate  of  $10  p.a.  pd.  quarterly 
from  Feb.  1,  1965  to  Nov.  1,  1969,  incl.  Ex¬ 
tra  —  $5  pd.  Dec.  1969.  1968,  1966  and 
1964. 

Subsidiaries  —  Annapolis  Basin  Pulp  & 
Power  Co.;  Bedford  Village  Properties 


Dialled  information  available  on  companies  marked  (*).  See  advertisement  faring  page  33. 
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Ltd.;  Minas  Basin  Lumber  Co.  Ltd.;  Ar- 
gyle  Securities  Ltd.;  Dartmouth  Lum¬ 
ber  Co.  Ltd.;  E.  A.  Cattley  Ltd. 

Affiliated  Companies  —  Canadian 
Keyes  Fibre  Co.;  Maritime  Paper  Prod¬ 
ucts  Ltd.;  Hants  Investments  Ltd.;  Parrs- 
boro  Lumber  Co.  Ltd.;  Avon  Foods  Ltd. 


Mohawk  industries  Limited 

Head  Off.  —  400,  1477  W.  Pender  St., 
Vancouver,  B.C.  V6G  2S9.  Trans.  Agent 

—  National  Trust  Co.,  Vancouver.  Listed 

—  V. 

Company  —  (B.C.  1962).  Directly  and 
through  subsidiaries,  manufactures  and 
distributes  wooden  handles  and  other 
wooden  household  products.  Plants  lo¬ 
cated  in  New  Westminster,  B.C.,  Mont¬ 
real,  and  Honduras,  Central  America. 

G.  W.  O’Brien  holds  403,300  o/s  com. 
shs.  (65%  int.). 

Directors  —  G.  W.  O’Brien,  chm.;  D. 
G.  Nelson,  pres.;  W.  E.  Whittall,  Van¬ 
couver;  A.  R.  Guglielmo,  Baton  Rouge, 
La.;  B.  G.  Burns,  Vancouver;  W.  L.  Hei- 
sey,  D.  S.  Owen.  Toronto.  Vice-pres.  —  G. 
W.  Frederick.  Cont.  —  A.  G.  Stevenson. 
Sec.  —  D.  H.  Bell-Irving. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  200,000  sh.  199,579  sh.  $5 

Common  3,000,000  sh.  620,421  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  30c  p.a.  cum. 
Redeem,  at  $5.30  per  sh.  prior  to  Dec.  15, 
1973;  premium  decreasing  thereafter  5c 
every  4  yrs.  to  Dec.  15,  1989;  and  there¬ 
after  at  $5.05,  plus  accr.  divds.  in  each 
case.  In  liquidation,  etc.  entitled  to  par 
plus  accr.  divds.  Convertible  into  com. 
stock  on  sh.-for-sh.  basis  to  Dec.  15,  1979. 
Non-voting  unless  8  quarterly  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh. 
and  as  a  class  elects  2  directors. 

Common  —  Voting. 

Options  —  O/s  on  3,500  shs.  at  $5  per 
sh.  to  Dec.  14,  1974. 

Dividends  —  6%  Pref.  —  Entitled  to 
30c  p.a.  pay.  quarterly.  Initial  8.56c  per 
sh.  (accruing  from  Dec.  2,  1969)  pd.  Mar. 
15,  1970;  7%c  per  sh.  pd.  regularly  quar¬ 
terly  to  June  15,  1971.  Divds.  due  Sept, 
and  Dec.,  1971,  were  postponed  but  ar¬ 
rears  were  eliminated  with  payment  of 
22%c  per  sh.  on  Mar.  15,  1972.  Divd.  of 
7.5c  pd.  June  15,  1972,  and  regularly 
quarterly  since.  Com.  —  None  paid. 

Long-Term  Debt  —  O/s  at  June  30, 
1973,  consisted  of  $38,500  bank  loan.  Mo¬ 
hawk  Handle  Co.,  a  wholly-owned  sub- 
sid.,  had  o/s  $107,500  in  bank  loans  due 
$2,500  monthly. 

Wholly  Owned  Subsidiaries 

Mohawk  Handle  Co.  Ltd.:  Hunter  Wil¬ 
son  Reels  &  Pallets  Ltd.;  Mohawk  Handle 
Co.;  Cabos  de  Nicaragua,  S.A.;  South 
East  Asia  Log  Transport  (H.K.)  Ltd.; 
Cabos  Caribe,  S.A.;  Washington  Handle 
Co.  (inactive). 


MOHAWK  INDUSTRIES  LIMITED 

(Consolidated  statements) 


Years  Ended  June  30:  1973  1972 

- $000 - 

Sales  .  5,315  4,104 

Income  after  oper.  exps.  . . .  178  204 

Net  before  income  taxes  .'. .  17  73 

Net  ine.  (excl.  extra,  items)  d8  50 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.11  d$0.02 

Including  extra,  items  .  d0.23  0.19 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  &  mktble.  secs .  90  147 

Total  current  assets  .  1,881  1,742 

Prop.,  plant,  equip,  (net)  ..  798  817 

Total  assets  .  3,082  2,902 


Current  loans  pay.  . 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  .... 


Fiscal 

Year  Sales 

1973  .  $5,315,261 

1972  .  4,104,492 

1971  .  3,867,687 

1970  .  4,950,956 


1.227 

912 

103 

121 

1,346 

1,489 

285 

413 

Net  Earns,  per 

Income* 

com.  sh. 

d$8,684 

d$0.11 

49,512 

dO.02 

dl49,019 

d0.42 

140,165 

0.20 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Moore  Corporation,  Limited 

Head  Off.  —  330  University  Ave.,  To¬ 
ronto,  Ont.  M5C  1S3.  Trans.  Agents  — 
National  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Calgary  and  Vancouver; 
Bankers  Trust  Co.,  New  York.  Listed  — 
T,  M. 

Company  —  (Ont.  1938).  With  subsids. 
manufactures  business  forms,  paper 
boxes,  custom  packaging  and  advertising 
display  products  and  machinery  and 
equipment.  Operates  54  plants  in  Canada, 
the  U.S.,  Mexico,  the  Caribbean  and  Cen¬ 
tral  and  South  America. 

During  1973,  co.  acquired  all  o/s  shs.  of 
Reid  Lithographing  Co.  Ltd.  at  $19.50  per 
sh.  Also  in  1973,  co.  acquired  the  29%  mi¬ 
nority  interest  in  Formularios  Nacional 
S.A.  of  Brazil  and  increased  its  interest 
in  Lamson  Industries  Ltd.  from  20%  to 
52%. 

Directors  —  W.  H.  Browne,  chm.;  D.  W. 
Barr,  pres.;  I.  A.  Bailey,  sr.  vice-pres., 
Toronto;  R.  W.  Hamilton,  exec,  vice-pres., 
Denton,  Texas;  W.  H.  Rea,  J.  D.  Gibson, 
V.  W.  Scully,  E.  H.  Heeney,  L.  E.  Grubb, 
Toronto;  B.  H.  Pearce,  London,  Eng. 
Vice-pres.  &  sec.  —  F.  W.  Woods.  Vice- 
pres.  &  treas.  —  J.  W.  Sinclair. 

Capital  Stock — Author.  Outstand.  Par 
Com.  31,779,264  sh.  28,499,560  sh.  n.p.v. 

Options  —  O/s  Dec.  31,  1973,  on  55,984 
shs.  at  $20.47  to  $49.38  per  sh.  to  1983. 

Capital  Changes  —  Com.  shs.  split  4- 
for-1  in  Nov.  1950;  3-for-l  in  May  1959;  4- 
for-1  in  May  1967. 

Dividends  —  Paid  in  U.S.  funds.  Com. 
—  Rate  of  92c  p.a.  quarterly  estab.  with 
23c  pd.  July  2,  1974.  Com.  divds.  declared 
for  recent  fiscal  years: 


1963  .  . 

....  $1.05 

1968 

...  $0.45 

1964 

1.15 

1969 

0.48% 

1965 

1.311/4 

1970 

.  . .  .  0.57% 

1966  . 

i.46y4 

1971  .  . 

0.60 

1967 

. .  f  0.37  % 

1972  .  . 

0.67% 

\A0.33% 

1973  .  .  . 

.  0.77% 

^Following  4-for-l  split. 


Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $70,431,000  U:S.  after  deducting 
amounts  due  in  one  yr.,  consisting  princi¬ 
pally  of  $20,000,000  of  7.90%  senior  notes 
of  Moore  Business  Forms  Inc.,  due  1996; 
and  $3,742,000  of  6%%  promissory  notes, 
also  of  Moore  Business  Forms  Inc.,  due 
1986;  $44,900,000  bank  loans  of  Moore 
Corporation  Ltd.;  and  $1,789,000  of  other 
subsidiaries. 

In  early  1974,  co.  sold  $50  million  in  6% 
conv.  subord.  debs.  Details  are  as  follows: 

6%  Conv.  Subord.  Debentures  —  Dated 
Apr.  1,  1974;  due  Apr.  1,  1994.  Int.  Apr. 
and  Oct.  1,  Cdn.  fund.  Author.,  issued  and 
o/s  $50,000,000  Cdn. 

Redeem,  after  Apr.  1,  1978  at  106  to 
Apr.  1,  1979;  thereafter  premium  deer. 
0.50  of  1%  p.a.  to  Apr.  1,  1990,  incl.; 
thereafter  at  par.  S.f.  to  retire  4%  of 


princ.  amt.  o/s  at  Apr.  1,  1984  in  each  of 
the  yrs.  1985-93,  incl. 

Conv.  into  com.  shs.  at  rate  of  17  shs. 
per  $1,000  princ.  amt.  ($58.82  Cdn.  per 
sh.)  to  Apr.  1,  1984,  incl. 

Trustee  —  National  Trust  Co.,  Ltd. 

Subsidiaries  and  Divisions 

Business  Forms  and  Machinery  — 
Moore  Business  Forms  Inc.;  Moore  Busi¬ 
ness  Forms;  Moore  Business  Forms  de 
Mexico,  S.A.  de  C.V.;  Moore  Business 
Forms  de  Puerto  Rico,  S.A.;  Formularios 
Nacional  S.A.;  Lamson  Paragon  S.A.  Ind. 
y  Com.;  Moore  Business  Forms  Carib¬ 
bean  Limited;  Formularios  Comerciales 
de  Centro  America,  Ltda.;  Reid  Lith¬ 
ographing  Co.  Ltd.;  Lamson  Industries 
Ltd. 

Custom  Packaging  —  F.  N.  Burt  Com¬ 
pany,  Inc.;  Dominion  Paper  Box  Com¬ 
pany  Ltd.;  Reid  Press  Ltd. 

Associated  Companies  —  Toppan 
Moore  Business  Forms  Co.  Ltd.  (45%);' 
Moore  Business  Forms  de  Centro  Amer¬ 
ica,  S.A.  (49%);  Formularios  y  Procedi- 
mientos  Moore,  S.A.  (49%). 


Normick  Perron  Inc. 

Head  Off.  —  P.O.  Box  2500,  La  Sarre, 
Que.  Trans.  Agent  —  Trust  General  du 
Canada,  Montreal;  National  Trust  Co. 
Ltd.,  Toronto,  Winnipeg,  Vancouver;  and 
Canada  Permanent  Trust  Co.,  Regina. 

Company  —  (Que.  1968).  A  holding  and 
management  co.  which  through  subsids. 
manufactures  lumber  and  plywood. 
Plants  at  La  Sarre,  Amos,  and  Beattyville 
Que.,  and  Cochrane,  Ont. 

By  S.L.P.  Apr.  17,  1973,  name  of  co. 
changed  from  Perron  Enterprises  Inc. 
and  com.  stk.  split  on  12-for-l  basis  and 
author,  pref.  stk.  reduced  from  100,000 
shs.  to  60,000  shs. 

Directors  of  the  co.  hold  approx.  3,366,- 
000  com.  shs.  (75.6%  int.)  of  the  co. 

Directors  —  Michel  Perron,  pres.;  Jean 
Perron,  exec,  vice-pres.;  Norman  d  Per¬ 
ron,  vice-pres.,  treas.  &  assist,  sec.;  Marc 
Lavigne,  sec.;  Bernard  David,  Fernand 
Doyon,  La  Sarre,  Que.;  Albert  -Boisvert, 
Cochrane,  Ont.;  J.  E.  Brookes,  Gerard 
Gingras,  Montreal.  Cont.  &  asst,  treas.  — 
Raymond  Carrier. 

Capita]  Stock* — Author.  Outstand.  Par 
Preferred  60,000  sh.  $10 

6V2%Ser.  B  50,000  sh. 

Common  6,000,000  sh.  4,446,000  sh.  n.p.v. 

*As  at  June  30,  1973,  but  after  giving 
effect  to  subsequent  issuance  of  540,000 
com./shs.  upon  conversions. 

6%%  ser.  B  Pref.  —  Cum.,  redeem,  at 
par  plus  accrued  divds.  at  the  rate  of  5,- 
000  shs.  p.a.  on  or  before  the  last  day  in 
May  in  each  yr.  commencing  1974. 

Common  —  Entitled  to  one  vote  per  sh. 


MOORE  CORPORATION  LIMITED 

(Accounts  expressed  in  U.S.  funds) 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  587,078  499.400 

Income  after  operating  exps.  122,203  104,399 

Net  before  income  taxes  ....  114,363  95,451 

Net  inc.  (excl.  extra,  items)  54,896  46,022 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.93  $1.62 

Including  extra,  items  .  1.96  1.62 

Common  dividends  declared  .  USO.77V2  US0.67‘/2 


- $000 


Cash  & 

s.t.  secs . 

.  44,626 

52,093 

Total  current  assets  . .  . 

.  247,565 

206,953 

Investments  . 

.  69,973 

24,763 

Prop.,  plant,  equip,  (net 

1  . .  .  162,812 

152,813 

Total  assets  . 

.  485,703 

889,558 

Current 

loans  payable  . 

.  3,264 

1,156 

Long-term  debt  . 

.  70,431 

24.452 

Shareholders’  equity  .  .  . 

.  324,628 

288,652 

Working 

capital  . 

.  182,896 

158,064 

Fiscal 

Net  1 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

.  .  $587,078,000 

$54,896,000 

$1.93 

1972  . . . . 

499,400,000 

46,022,000 

1.62 

1971  . .  . 

448,944,000 

39,822,000 

1.40 

1970  ... 

431,841,000 

37,531,000 

1.32 

1969  . . . 

398.836,000 

35,712,000 

1.26 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


NORMICK  PERRON 

INC. 

Years  Ended  May  31: 

1973 

1972 

Sales  . 

- $000 

29,304 

15,408 

Income  after  operating  exps. 

9,264 

2,901 

Net  before  income  taxes  .... 

8,314 

2,001 

Net  income 

4,478 

1,001 

Earnings  per  common  share:a 

Fully  diluted  basis*  . 

$1.01 

$0.23 

Common  dividends  declared  . 

tO. 083 

nil 

Cash  &  receipts  . 

$000 

3,882 

687 

Total  current  assets  . 

11,135 

4,319 

Prop.,  plant,  equip,  (net)  .  . 

11,753 

6,549 

Total  assets  . 

33,987 

11,553 

Current  loans  payable  . 

446 

163 

Long-term  debt  . 

3,089 

2,970 

Shareholders’  equity  . 

9,714 

5,169 

Working:  capital  . 

2,387 

2,864 

'  fTax-paid. 

■Adjusted  for  12-for-l  stock 

split,  Apr., 

1973. 

•As  reported  by  the  company. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.» 

1973  .  $29,304,371  $4,478,083  .$1.01 

1972  15,407,620  1,001,283  »0.23 

1971  .  11,653,138  55,996  »0.02 

1970  .  9,594,430  352.027  *0.08 


■Adjusted  for  12-for-l  stock  split,  Apr.,  1973 
•Fully  diluted,  as  reported  by  the  company 


Detailed  information  available  on  companies  marked  (*).  See  advertisement 


facing  page  33. 


138 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


Public  Offering  —  In  Sept.  1973,  of 

600,000  com.  shs.  (secondary)  offered  at 
$5  per  sh. 

Dividends  —  6 %%  ser.  B  Pref.  —  65c 

p.a..  pd.  regularly  quarterly.  Com.  —  Rate 
of  20c  (tax-pd.)  p.a.,  pay.  quarterly,  es- 
tab.  with  5c  (tax-pd.)  pd.  Feb.  28,  1974. 

Long-Term  Debt 

814%  Coll.  Trust  Debs.  Ser.  A  —  Dated 

May  27,  1968;  due  May  27,  1983.  Repay. 
$10f),000  P-a.  in  1969-73,  $140,000  p.a.  in 
1974-78.  $160,000  p.a.  in  1979-83.  Issued 
$2,000,000;  o/s  June  30,  1973,  $1,500,000. 
Placed  privately. 

8%%  Coll.  Trust  Debs.,  Ser.  B  —  Dated 
Dec.  30,  1969;  due  Dec.  30,  1983.  Repay. 
$25,000  p.a.  in  1970-73,  $35,000  p.a.  in  1974- 
78.  $40,000  p.a.  in  1979-83.  Issued  $500,000; 
o/s  at  June  30,  1973.  $400,000. 

11%  Coll.  Trust  Debs.,  Ser.  C  —  Dated 
Feb.  23,  1971;  due  Feb.  23,  1986.  Repay. 
$37,500  p.a.  in  1972-76,  $52,500  p.a.  in  1977- 
81,  $60,000  p.a.  in  1982,86.  Issued  $750,000; 
o/s  at  June  30,  1973,  $675,000. 

Subsidiary  Long-Term  Debt  —  Camille 
Richard  Inc.,  (wholly  owned)  had  o/s  at 
June  30.  1973,  $427.95.3  in  conditional  sales 
contracts  and  $510,000  in  a  sec.  loan,  at 
113/i%  int.  p.a.,  repay.  $6,000  monthly. 

Wholly  Owned  Subsidiaries  —  J.  H. 
Normick  Inc.;  Cochrane  Enterprises  Ltd.; 
J.  E.  Therrien  Inc.;  Camille  Richard  Inc.; 
La  Sarre  Forest  Products  Ltd.  (inactive); 
Cochrane  Industries  Ltd.  (inactive). 


Oakville  Wood  Specialties  Limited 

Head  Off.  —  456  Trafalgar  Rd„  Oak¬ 
ville,  Ont.  Mailing  Address  —  P.O.  Box 
131,  Oakville,  Ont.  L6J  4Z5.  Trans.  Agent 
—  Guaranty  Trust  Co.  of  Canada,  To¬ 
ronto. 

Company  —  (Ont.  1949).  Mfrs.  and  sells 
fruit  and  vegetable  containers  and  other 
wood  products  including  skewers,  dowels 
and  surgical  sticks.  In  addition,  sells  spe¬ 
cialty  packaging  items. 

Directors  —  L.  PerkeU,  pres.,  Toronto; 
C.  Nadhernv,  exec,  vice-pres.  &  gen. 
mgr.,  Beamsville,  Ont.;  F.  U.  Stevenson, 
Oakville;  William  Murphy,  treas.  &  asst, 
gen.  mgr.,  Burlington;  Mrs.  S.  J.  Zacks,  B. 
Anthony,  Toronto;  H.  Benson,  Montreal. 
Sec.  —  Miss  F.  Caven. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6% 

cum.  4,034  sh.  1,534  sh.  $100 

Common  100,000  sh.  100,000  sh.  n.p.v. 

Pref.:  Redeemable  at  105;  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  S.f.  of 
amount  equal  to  2%  of  aggregate  par 
value  of  greatest  number  of  pref.  shs. 
theretofore  issued,  or  10%  of  net  income 
after  pref.  divds.  whichever  the  lesser 


OAKVILLE  WOOD  SPECIALTIES  LTD. 


Year  Ended  Oct.  31:  1973  tl972 

- $000 - 

Gross  revenue .  3,203  .... 

Loss  after  oper.  exps .  10  _ 

Net  loss  .  14  .... 

Loss  per  common  share!  ....  $0.14  .... 

Common  dividends  declared  .  nil 

-  $000  - 

Total  current  assets  .  1,155  1,065 

Prop.,  plant,  equip,  (net)  . .  759  734 

Total  assets  .  1,*62  1,849 

Current  loans  pay .  254  137 

Long-term  debt  .  226  231 

Shareholders’  equity  .  1,020  1,033 

Working  capital  .  389  480 


tRestated  balance  sheet  figures  are  at  Oct.  31, 
1972.  No  comparative  Income  statement  pro¬ 
vided  by  the  company. 

JAs  reported  by  the  company,  without  provi¬ 
sion  for  preference  dividends. 


Fiscal 

Gross 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

$3,202,657 

<1813,730 

d$0.!4 

!972t 

2,942.814 

(119.541 

0.29 

1971  . 

N/A 

N/A 

N/A 

1970  . 

. .  2,707,429 

5,930 

d0.03 

1969  . 

2,661,751 

4.029 

(10.05 

tTen-month  period,  due  to  change  of  fiscal 
year-end. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


amount.  Non  voting  unless  6  quarterly 
divds.  in  arrears,  when  entitled  to  1  vote 
per  sh.  and  to  elect  2  out  of  7  directors,  3 
if  more  than  7. 

Dividends  —  Pref.:  $6  p.a.  payable  Jan., 
Apr.,  July  and  Oct.  Last  payment  $1.50 
on  July  8,  1963.  Divd.  arrears  totaled 
$61.50  per  sh.  at  Oct.  31,  1973.  Com.  — 
None  pd. 

Long-Term  Debt  —  514%  1st  (Closed) 
Mtge.  S.F.  Bonds  —  Dated  June  1,  1949; 
due  June  1,  1969.  Interest  June  and  Dec. 
1.  Author  and  issued  $500,000;  o/s  at  Oct. 
31,  1973,  $4,000  incl.  in  curr.  liabs. 

Trustee  —  Guaranty  Trust  Co.  of  Can¬ 
ada. 

Also  o/s  Oct.  31,  1973,  $3,214  notes  pay¬ 
able  and  $222,858  7%  loan  from  share¬ 
holder. 

Subsidiary  —  The  Forest  Basket  Co., 
Ltd.,  Forest,  Ont.  Mfrs.  fruit  and  vege¬ 
table  containers  and  meat  baskets. 


*The  Price  Company  Limited 

Head  Off.  —  Price  House,  65  Ste.  Anne 
St.,  Quebec,  Que.  Trans.  Agent  —  Mont 
real  Trust  Co.,  Montreal,  Toronto,  Hali¬ 
fax,  Calgary,  Vancouver,  Saint  John  and 
Regina.  Listed  —  M,  T,  London,  (Eng.). 

Company  —  (Que.  1920).  Directly  and 
through  subsidiaries  manufactures  news¬ 
print,  paperboard,  pulp  and  paper  and 
lumber  products.  Plants  and  mills  are  lo¬ 
cated  in  Que.,  Nfld.,  B.C.  and  Louisiana. 

Production  of  newsprint  was  974,000 
tons  in  1973  (1,085,000  in  1972); 

paperboard  41,000  tons  (61,000);  kraft  pa¬ 
per  37,000  tons  (49,000);  market  pulp  5,000 
tons  (11,000);  specialty  papers  20,000  tons 
(27,000);  lumber  193,000  M.f.b.m.  (171,000). 

Co.  also  engaged  in  mineral  and  oil 
exploration. 

Directors  —  T:  R.  Moore,  chm.;  R.  E. 
Morrow,  vice-chm.,  C.  R.  Tittemore, 
pres.  &  chief  exec,  officer,  St.  Bruno, 
Que.;  A.  A.  Labreque,  vice-pres.,  sec.  & 
gen.  counsel;  Roger  Letourneau,  Marcel 
Belanger,  Quebec  City;  W.  A.  Arbuckle, 
A.  S.  Gordon,  F.  E.  Case,  Montreal;  F.  J. 
Ryan,  St.  John’s,  Nfld.;  P.  J.  Saunders, 
Sir  Max  Aitken.  Hon.  Vere  Harmsworth, 
R.  M.  P.  Shields,  London,  Eng;  E.  D.  H. 
Wilkinson,  Vancouver.  Vice-pres.  —  G.  C. 
Brown;  R.  D.  Duncan;  W.  J.  Johnston; 
R.  E.  Membery;  E.  L.  Neal.  Treas.  —  W. 
R.  Brooke.  Contr.  —  H.  C.  Warner. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  50,000  sh.  37,500  sh.  $100 

5.6%  Pref.  600,000  sh.  nil  $100 

Common  15,000,000  sh.  9,844,482  sh.  n.p.v. 

4%  Pref.  —  Entitled  to  $4.00  p.a.  cum. 
Redeem,  at  101;  same  in  liquidation;  non¬ 
voting  unless  2  half-yearly  divds.  in  ar¬ 
rears  when  1  vote  per  sh. 

Com.  —  One  vote  per  sh. 

Options  —  O/s  on  43,500  shs.  at  $13.27 
per  sh. 

Capital  Changes  —  Co.  shs.  split  4  for-1 
in  1950;  3-for-l  in  1966. 

Dividends  —  4%  Pref:  $4.  p.a.  cum.,  pd. 
regularly  Jan.  and  July.  Common  —  Rate 
of  80c  p.a.  pay.  quarterly,  indicated  with 
20c  per  sh.  pay.  Aug.  1,  1974.  Previously, 
15c  pd.  May  1,  1974:  10c  per  sh.  pd. 
Aug.  1,  1973,  Nov.  1,  1973  and  Feb.  1,  1974. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1958  $2.25  1970  $0.48% 

1959-65  2.00  1971  0.10 

1966  t0.73+0.05  1972  0.15 

1967-69  0.75  1973  0.35 

tFollowing  3-for-l  split. 

Long  Term  Debt 

5 %%  Debentures  Ser.  A  —  Dated  Dec. 
1,  1962;  due  Dec.  1,  1982.  Int.  June  &  Dec. 
1.  Author,  and  issued  $20,000,000;  o/s  at 
Dec.  31.  1973,  $13,500,000. 

Redeem,  at  106.20  on  or  before  Nov.  30, 
1963;  thereafter  premium  decreasing  .31 
of  1%  ea.  yr;  if  redeemed  out  of  s.f.  at 
102  on  or  before  Nov.  30,  1967;  thereafter 
premium  decreasing  .125  of  1%  ea.  year 
to  Nov.  30.  1982.  thereafter  at  par;  in  each 
case  plus  accr.  int  S.f.  sufficient  to  retire 


$1,200,000  princ.  amount  on  Dec.  1969-81 
incl. 

Trustee  —  Montreal  Trust  Co. 

6%%  Debentures  Ser.  B  —  Dated  June 
1,  1967;  due  June  1,  1987.  Int.  June  and 
Dec.  1,  Cdn.  funds.  Authorized  and  is¬ 
sued  $30,000,000;  o/s  at  Dec.  31,  1973, 
24,800,000. 

Redeem,  at  106.75  on  or  before  May  31, 
1968;  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  May  31,  1984;  thereafter  at 
par;  in  each  case  plus  accrued  int.  Not 
redeem,  prior  to  June  1,  1982  for  refund¬ 
ing  at  less  than  6%%  int.  S.f.  to  retire 
$1,300,000  on  June  1,  1970-86  incl. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  At  Dec.  31,  1973,  subsidi¬ 
ary  Gaspesia  Pulp  and  Paper  Co.  Ltd. 
had  $14,389,000  ($13,340,000  U.S.)  514%  s.f. 
notes  due  1985;  $6,536,000  ($6,080,000  U.S.) 
6%  subord.  s.f.  notes  due  1986;  and  $537,- 
000  (500,000  U.S.)  6%  jr.  subord.  debents, 
due  1987. 


Principal  Subsidiaries 
Price  Paper  Corporation;  Price  Kraft 
and  Paperboard  Corporation;  Price  Lum¬ 
ber  Co.  Ltd.;  Price  Wilson  Ltd.;  Price  Pa¬ 
per  Ltd.;  Price-Skeena  Forest  Products 
Ltd.;  Price  (Nfld.)  Pulp  &  Paper  Ltd. 
(99.8%);  Gaspesia  Pulp  and  Paper  Co. 
Ltd.  (51%);  Boise-Price  Southern  News¬ 
print  Corporation  (50%);  Terra  Nova 
Properties  Ltd.;  Terra  Nova  Explorations 
Ltd.;  The  MacLean  Mining  Co.  Ltd. 


THE  PRICE  COMPANY  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  229,469  212,326 

Income  after  operating  exps.  28,998  28,807 

Net  before  income  taxes  ....  13,708  12,664 

Net  inc.  (excl.  extra,  items)  7,222  6,678 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.72  $0.67 

Including  extra,  items  .  0.78  0.07 

Common  dividends  declared  .  0.35  0.15 

-  $000  - 

Cash  &  s.t.  invest .  33,931  21,416 

Total  current  assets  .  133,925  119,515 

Prop.,  plant,  equip,  (net)  ...  175,275  177,589 

Total  assets  . J .  315,428  305,818 

Current  loans  payable  .  4,213  4,213 

Long-term  debt  .  55,549  60,300 

Shareholders'  equity  .  181,889  177,042 

Working  capital  .  97,608  89,232 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $229,469,000  $7,222,000  $0.72 

1972  .  212,326,000  6,673,000  0.87 

1971  .  183,509,000  1,109,000  6.10 

1970  .  180,538,000  3,821,000  0.38 

1969  .  1185,710,000  8,595,000  0  87 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tlncludes  gain  on  foreign  exchange. 


Radiation  Development  Co.  Ltd. 

Head  Off.  —  3454  E.  Broadway,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Crown  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1969).  Engaged  in 
research,  field  development  and  market¬ 
ing  of  a  radiation  process  for  the  pulp 
and  paper  industry. 

The  directors  hold  18.9%  of  o/s  shs. 

Directors  —  R.  G.  Friend,  pres.;  D.  R. 
Hutton,  Vancouver;  R.  W.  Muchmore, 
Red  Wood  City,  Calif.;  A.  S.  Hoffman, 
Seattle,  Wash.;  M.  G.  HilL  Sec.  —  J.  W. 
Lutes. 

Capital  Stock — Author  Outstand.  Par 
Common  4,000,000  sh.  *1.975,000  sh.  n.p.v. 

*1,100,000  shs.  escrowed. 

Warrants  —  O/s  at  Feb.  28.  1974,  on 
15,000  shs.  at  $5  to  1978  and  12,500  shs. 
at  $6.50  per  sh.  to  1976. 

Wholly-owned  Subsidiary'  —  Radi-Pulp 
Research  Ltd. 

Acconnts  —  Balance  sheet  at  Feb.  28, 
1974,  showed  total  assets  of  $2,774,077  of 
which  $19,678  were  current  Fixed  assets 
totaled  $213,429  and  deferred  develop,  and 
admin,  exps.  $1,842,107.  Curr.  liabs.  totaled 
$125,891;  shldrs.  equity  $2,640,450. 

Subsequent  to  Feb.  28.  1974.  co.  issued 
a  fixed  and  floating  charge  debenture  to 
secure  a  working  capital  loan  of  SI 50.000. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Rolland  Paper  Company,  Limited 

Head  Off.  —  3620,  800  Victoria  Square, 
Montreal,  Que.  H4Z  1H3.  Trans.  Agents  — 
Pref.,  Montreal  Trust  Co.,  Montreal;  Cl.  A 
and  B,  Royal  Trust  Co.,  Montreal.  Listed 
—  M,  T  (cl.  A  only). 

Company  —  (Dom.  1928).  Manufactures 
bond,  writing  and  ledger  papers.  Mills  at 
Mont  Rolland  and  St.  Jerome,  Que. 

A  subsidiary  manufactures  coated  pa¬ 
pers  in  Toronto.  Other  subsids.  distribute 
fine  papers. 

Dessalu  Ltee  holds  approx.  50%  (240,179 
shs.)  and  Roycan  &  Co.  holds  12.5% 
(60,000  shs.)  of  co.’s  o/s  cl.  B  shs. 

Directors  —  L.  G.  Rolland,  pres.  &  gen. 
mgr.;  J.  A.  Weldon,  Albert  Rolland,  Vice- 
pres.’s;  G.  D.  Birks,  E.  J.  Courtois,  Gerard 
Plourde,  Olivier  Rolland,  R.  A.  Irwin, 
Montreal;  Hon.  J.  B.  Aird,  Toronto;  Marc 
Rolland,  Piedmont,  Que.;  Paul  Chap- 
delaine,  Ste.-Adele,  Que.  Exec,  vice- 
pres’s.  —  J.  L.  Chollet,  David  Heron, 
Keith  Wood.  Vice-pres.  —  Michel  Gag¬ 
non,  Bruno  Julien.  Vice-pres.  &  treas.  — 
Alphonse  St. -Jacques.  Contr.  —  Yvan 
Duchesne.  Sec.  —  J.  A.  Elie. 

Capital  Stock — Author.  Outstand.  Par 
Pref.,  4(4% 

cum.  24,800  sh.  13,995  sh.  $100 

Class  A  2,400,000  sh.  1,360,016  sh.  n.p.v. 

Class  B  800,000  sh.  480,008  sh.  n.p.v. 

Pref.:  Callable  at  104;  same  in  any  liq¬ 
uidation,  nonvoting  unless  4  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 

Class  A:  Entitled  to  noncum.  divd.  of 
10c  per  sh.  p.a.  and  shares  equally  with 
cl.  B'  after  cl.  B  receives  5c  per  sh.  p.a. 
Non-voting  unless  no  divd.  paid  for  2 
consecutive  years,  when  1  vote  per  sh. 

Class  B:  One  vote  per  sh. 

Dividends  —  4(4%  Pref.  $100  par  — 
$4.25  p.a.  cum.  pd.  reg.  Mar.,  June,  Sept., 
Dec.  15.  Cl.  A  —  Rate  of  48c  p.a.,  pay. 
quarterly,  estab.  with  12c  pd.  Dec.  14, 
1973.  Previously,  rate  20c  p.a.  pd.  quar¬ 
terly  from  Dec.  15,  1972  to  Sept.  15,  1973, 
incl.  Extra  8c  per  sh.  pd.  Dec.  14,  1973. 

Cl.  B  —  Rate  43c  p.a.,  pay.  quarterly, 
estab.  with  10%c  pd.  Mar.  15,  1974.  Pre¬ 
viously,  12c  pd.  Dec.  14,  1973;  and  5c  per 
sh.  pd  on  Dec.  15,  1972,  June  15  and  Sept. 
15,  1973.  Extra  8c  per  sh.  pd  Dec.  14,  1973. 


Divds.  declared  in  recent  fiscal 
cl.  A  and  B  have  been: 

years  on 

Year 

Cl.  A 

Cl.  B 

1962 

.  $0.25 

$0.20 

1963-65 

0.30 

0.25 

1966-69 

.  0.40 

0.35 

1970 

0.30 

0.2614 

1971 

.  nil 

nil 

1972 

.  0.10 

0.05 

1973 

.  0.27+0.08 

Long  Term  Debt 

0.22  +  0.08 

394%  Serial  and  4(4%  S.F.  First  Mtge. 
Bonds,  Series  A  —  Dated  Jan.  2,  1956;  se¬ 
rial  bonds  due  $150,000  p.a.  Jan.  2,  1957- 


EOtLAND  PAPER  CO.  LTD. 

Years  Ended  Dec.  31:  1972  1971 

- $000 - 

Net  sales  .  61,129  46,437 

Income  after  operating  exps.  6,197  4,061 

Net  before  income  taxes  ....  4,899  2,483 

Net  inc.  (excl.  extra,  items)  2,629  1,389 

Earnings  per  cl.  A  share: 

On  net  inc.  (excl.  extra,  items)  $1.41  $0.73 

Including  extra,  items  .  1.44  0.73 

Cl.  A  dividends  declared  ...  0.27  +  0.08  0.10 

- $000 - 

Cash  &  s.t.  investments  _  2,376  1,281 

Total  current  assets  .  18,306  14,686 

Prop.,  plant,  equip,  (net)  ...  13,874  14,009 

Total  assets  .  38,308  36,146 

Current  loans  payable  .  957  427 

Long-term  debt  .  6,662  7,393 

Shareholders'  equity  .  21,011  19,020 

Working  capital .  11,443  9,649 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  cl.  A  sh. 

1973  .  $61,129,607  $2,628,546  $1.41 

1972  .  46,437,380  1,388,650  0.73 

1971  .  41,555,060  150,171  0.05 

1970  .  34,084,751  d421,871  d0.25 

1969  .  35,647,256  1,536,074  0.82 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


66,  incl.;  s.f.  bonds  due  Jan.  2,  1975.  Au¬ 
thor.  $10,000,000;  issued  $1,500,000  ser. 
bonds  and  $4,000,000  s.f.  bonds;  o/s  at 
Dec.  31,  1973,  $456,000  s.f.  bonds. 

S.f.  bonds  redeem,  at  104  on  or  before 
Jan.  2,  1959,  premium  decreasing  %  of 
1%  each  year  to  Jan.  2,  1974;  thereafter 
at  par  to  maturity.  For  s.f.  at  101.875  on 
or  before  Jan.  2,  1960;  premium  decreas¬ 
ing  Ya  of  1%  each  year  to  Jan.  2,  1974; 
thereafter  at  par.  S.F.  to  retire  $300,000 
p.a.  each  Jan.  2  to  1974. 

Trustee:  The  Royal  Trust  Co. 

5(4%  Serial  and  5%%  S.F.  Debentures 
Series  A  —  Dated  July  2,  1964;  serial 
debs,  due  $300,000  p.a.  July  2,  1967-71, 
incl.;  s.f.  debs,  due  July  2,  1984.  Author., 
no  set  amount;  issued  $1,500,000  serial  and 
$7,500,000  s.f.  debs.;  o/s  at  Dec.  31,  1973, 
$6,463,000  s.f.  debs.  Placed  privately. 

Wholly  Owned  Subsidiaries  —  Canada 
Glazed  Papers  Ltd.;  Fine  Papers  Ltd.; 
The  Wilson-Munroe  Co.  Ltd. 

Other  Interest  —  Consolidated-Bathurst 
Ltd.  (which  see).  Rolland  holds  125,000 
com.  shs. 


*St.  Lawrence  Corporation  Limited 

Head  Off.  —  395  de  Maisonneuve  Blvd. 
W.,  Montreal,  Que.  Trans.  Agents  — 
Pref.;  Crown  Trust  Co.,  Montreal,  To¬ 
ronto,  Winnipeg,  Vancouver;  Montreal 
Trust  Co.,  Halifax,  Saint  John.  Com.:  The 
Royal  Trust  Co.,  Montreal,  Toronto;  Bank 
of  Montreal  Trust  Co.,  New  York.  Listed 
—  A,  M,  T. 

Company  —  (Dom.  1930).  Manufactures 
newsprint  and  various  types  of  pulp  and 
paper.  Operates  mills  at  Three  Rivers, 
Dolbeau,  and  East  Angus,  Que.,  and  Red 
Rock,  Ont. 

A  subsidiary  makes  fibre  boxes  corru¬ 
gated  paper  products,  paperboard,  etc. 
Operates  mill  at  Trenton,  Ont.,  and  con¬ 
verting  plants  in  Ont.,  Que.,  Man.,  Alta, 
and  N.B. 

Domtar  Ltd.  hold  approx.  98%  of  the 
co.’s  o/s  stock. 

Directors  —  T.  N.  Beaupre,  chm.;  A. 
D.  Hamilton,  pres.;  Hon.  Edouard  Asselin, 
H.  R.  Crabtree,  J.  E.  L.  Duquet,  H.  C. 
Flood,  Montreal;  J.  A.  McDougald,  To¬ 
ronto;  Nathan  Pitcairn,  Jenkintown,  Pa.; 
Arthur  Ross,  New  York,  N.Y.;  P.  M.  Fox, 
Paget,  Bermuda.  Vice-pres.  —  R.  J. 
Moyse.  Vice-pres.  &  sec.  —  S.  A.  Kerr. 
Treas.  —  C.  A.  Brooks. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  500,000  sh.  $100 

5%  Ser.  A  100,136  sh. 

Common  10,000,000  sh.  4,459,708  sh.  n.p.v. 

5%  Pref.  Series  A:  Entitled  to  $5  p.a. 
cum.  Redeem,  on  or  after  May  15,  1971,  at 
101  and  accr.  divds.  In  liquidation  en¬ 
titled  to  par  and  redemption  premium  if 
voluntary,  par  if  involuntary. 

Co.  will  endeavour  to  purchase  4,000 
series  A  shs.  each  year  in  the  open  mar¬ 
ket  at  not  exceeding  par.  Nonvoting  un¬ 
less  six  quarterly  divds.  in  arrears,  when 
one  vote  per  share  and  elects  two  direc¬ 
tors.  , 

Com.  • —  Voting  stock.  ' 

Capital  Change  —  Com.  shs.  split  on  4- 
for-1  basis  in  1956. 

Dividends  —  5%  Pref.:  $5.00  p.a.  cum., 
pd.  regularly  Jan.,  Apr.,  July  and  Oct.  25. 

Common  —  Pd.  regularly  since  1951. 
Present  rate  of  $1.00  p.a.,  pay.  quarterly, 
estab.  with  25c  pd.  May  1,  1974. 

Previously,  60c  p.a.  pd.  from  May  1,  1968, 
to  Feb.  1,  1974;  $1.00  per  sh.  p.a.  pd.  quar¬ 
terly  from  Jan.  25,  1957  (first  fol.  4-for-l 
split  in  1956)  to  Feb.  1,  1968  incl. 

Long  Term  Debt  —  (O/s  amounts 
shown  below  include  total  of  $2,485,000 
held  for  s.f.  at  Dec.  31.  1972). 

First  Mtsre.  S.F.  Bonds:  Authorized  all 
series,  $50,000,000. 

5%  Series  C:  Dated  May  7,  1958;  due 
May  1,  1978.  Interest  May  and  Nov.  Is¬ 
sued  $12,500,000;  o/s  at  Dec.  31,  1972, 
$5,876,000. 

Redeemable  at  101.50  to.  May  1,  1969; 
premium  thereafter  declining  by  0.25  of 


1%  annually  to  100.50  in  year  ending  May 
1,  1973,  then  declining  0.125  of  1%  an¬ 
nually  to  par  after  May  1,  1976.  Annual 
s.f.  to  retire  $552,000  each  May  1  to  1977. 

6SA%  S.F.  Debentures,  Series  A:  Dated 
June  15,  1960;  due  June  15,  1980.  Interest 
June  and  Dec.  15.  Authorized,  no  set 
amount;  issued  $15,000,000;  o/s  at  Dec.  31, 
1972,  $11,400,000. 

Redeemable  at  103.55  to  June  14,  1969; 
premium  thereafter  decreasing  to  0.40  of 
1%  annually  to  100.35  in  year  ending 
June  15,  1977;  thereafter  at  par  to  matu¬ 
rity.  For  sinking  fund,  redeemable  at  one 
half  above  premium.  Not  redeemable 
prior  to  June  15,  1972,  for  refunding  at  a 
lower  rate  of  interest.  Annual  sinking 
fund  $4,000,000,  1964-72  incl.;  $1,100,000 
1973-79  incl. 

Previous  Long  Term  Debt  —  5%  First 
Mtge.  S.F.  Bonds,  Series  A  —  Dated  Apr. 
15,  1952;  due  Apr.  15,  1972.  O/s  at  Dec.  31, 
1971,  $5,357,000;  all  retired  at  maturity. 

4%%  First  Mtge.  S.F.  Bonds,  Series  B 
—  Dated  Apr.  15,  1952;  due  Apr.  15,  1972. 
O/s  at  Dec.  31,  1971,  $1,948,000;  all  retired 
at  maturity. 

Wholly  Owned  Subsidiaries  —  R romp- 
ton  Lands  Ltd.;  Domtar  Newsprint  Sales 
Ltd.;  The  Wright  Co.  Inc.;  Domtar  Board 
and  Paper  Sales  Ltd.;  The  Alberni  Paper 
Co.  Inc. 

Other  Subsidiary  —  Hinde  and  Dauch 
Ltd.  (99%  owned). 

Other  Interests  —  The  Price  Company 
Ltd.  (which  see),  225,000  shs.  held;  Trans¬ 
atlantic  Carriers  Ltd.,  approx.  12%  inter¬ 
est  held. 


ST.  LAWRENCE  CORP.  LTD. 


Years  Ended  Dec.  31: 

1972 

*1971 

- $000 

Sales  . 

156,178 

148,371 

Income  after  operating  exps. 

21,076 

17,046 

Net  before  income  taxes  .... 

11,439 

8,637 

Net  inc.  (excl.  extra  items) 

6,587 

4,956 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.36 

$0.99 

Including  special  items  .... 

1.12 

0.99 

Common  dividends  declared  . 

0.60 

0.60 

$000 

Cash  &  s.t.  investments  .... 

2,335 

3,092 

Total  current  assets  . 

55,191 

55,941 

Prop.,  plant  &  equip,  (net)  . 

90,208 

89,706 

Total  assets  . 

160,065 

160,340 

Current  loans  payable  . 

7,115 

Long-term  debt  . 

14,791 

15,426 

Shareholders’  equity  . 

89,866 

87,959 

Working  capital  . 

17,909 

15,149 

*Restated  to  1972  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1972  .  $156,177,525  $6,587,317  $1.36 

1971  .  148,370,766  4,955,953  0.99 

1970  .  151,546,060  5,554,954  1.12 

1969  .  151,970,886  7,469,611  1.54 

1968  .  138,746,568  4,910,026  0.96 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Scott  Paper  Limited 

Head  Off.  —  5th  Ave.  and  16th  St. 
(P.O.  Box  760),  New  Westminster,  B.C. 
Trans.  Agent  —  Canada  Trust  Co.,  Van¬ 
couver,  Toronto,  Montreal.  Listed  —  T, 
V,  M. 

Company  —  (B.C.  1926).  With  subsid. 
manufactures  a  variety  of  paper  products 
from  plants  at  New  Westminster,  and 
Surrey,  B.C.,  and  Crabtree,  P.Q. 

Scott  Paper  Co.  of  Philadelphia,  Pa. 
holds  436,671  com.  shs.  (54.6%). 

Directors  —  A.  F.  Armstrong,  chm.  & 
chief  exec,  officer;  G.  L.  O’Leary,  pres.  & 
chief  oper.  officer;  P.  J.  Peters,  vice-pres. 
contr.  &  treas.,  Vancouver;  G.  C.  Clarke, 
Montreal;  H.  C.  Bentall,  A.  W.  Fisher, 
Vancouver;  W.  D.  H.  Gardiner,  Toronto; 
Renault  St-Laurent.  Sillery,  Que.;  P.  C. 
Baldwin,  Philadelphia,  Pa.  Vice-pres.  — 
Sanagan.  Sec.  —  J.  J.  Herb. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  800,000  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  7,500 
shs.  at  $30.62  and  $36.75  per  sh.  to  1975. 

Dividends  —  Present  _  rate  $1.00  p.a. 
pay.  quarterly,  estab.  with  25c  pd.  July 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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31,  1972.  Divds.  declared  for  recent  fiscal 


years: 

1960  $0.72% +  0.10  1972  .  $0.95 

1961-68  0.80  1973  .  1.00 

1969-71  0.90 


Long-Term  Debt 

8?t%  S.F.  Debentures  Series  A:  Dated 
July  2,  1971;  due  July  2,  1991.  Interest 
Jan.  and  July  2,  Author.,  issued  and  o/s 
$12,000,000. 

Redeem,  at  107.40  to  July  2,  1972;  pre¬ 
mium  decreasing  by  0.40  of  1%  p.a.  there¬ 
after  to  July  2,  1990;  thereafter  at  par. 
Not  redeem,  prior  to  July  2,  1986  for  re¬ 
funding  at  interest  cost  of  less  than  8.91% 
p.a.  Sinking  fund  to  retire  $360,000  princi¬ 
pal  amount  p.a.  1974-1990;  plus  optional 
payments  up  to  $180,000  principal  p.a. 

Trustee  —  The  Canada  Trust  Co. 

Wholly  Owned  Subsidiaries  —  West¬ 
minster  Paper  Co.  Ltd.  and  Omega  Prod¬ 
ucts  Ltd.,  (inactive). 


SCOTT  PAPER 

Years  Ended  Dec.  31: 

LTD. 

1973 

1972 

Net  sales  . 

- $000 

56.295 

48,118 

Income  after  oper.  exps.  . . . 

7,032 

3,538 

6,379 

Net  before  income  taxes  . . . 

3,244 

Net  income  . 

1,994 

1,687 

Earnings  per  common  share 

$2.49 

$2.11 

Common  dividends  declared  . 

1.00 

0.95 

Cash  . 

- $000 

23 

23 

Total  current  assets  . 

13,974 

13,248 

Prop.,  plant,  equip,  (net)  . . 

31,031 

28,206 

Total  assets  . 

45,706 

42,173 

Current  loans  pay . 

2,654 

1,131 

Long-term  debt  . 

11,400 

12,000 

Shareholders’  equity  . 

22,854 

21,660 

Working:  capital  . 

5,738 

6,769 

Fiscal 

Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $56,294,879  $1,994,184  $2.49 

1972  .  48,117,769  1,687,154  2.11 

1971  .  42,910,244  1,585,925  1.98 

1970  .  39,761,768  1,583,403  1.98 

1969  .  35,789,027  1,568,117  1.96 

•As  reported  originally,  without  restatement. 


F.  F.  Soucy  Inc. 

Head  Off.  —  P.O.  Box  490,  Riviere-du- 
Loup,  Que.  Trans.  Agent  —  General  Trust 
of  Canada,  Quebec,  P.Q. 

Company  —  (Que.  1949).  Operates  a 
pulp  mill  and  a  newsprint  mill  in  Que. 

Directors  —  Murray  Brant,  pres.,  Forest 
Hills,  N.Y.;  P.  M.  Brant,  exec,  vice-pres., 
Greenwich,  Conn.;  Joseph  Allen,  sec.- 
treas.,  New  York,  N.Y.;  H.  F.  Beique, 
Quebec  City,  Que.  Vice-pres.’s  —  T.  E. 
Armstrong,  W.  B.  Devine.  Gen.  mgr.  — 
George  Jackson. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  500,000  sh.  n.p.v. 

Long-Term  Debt 

Note  —  On  June  10,  1971,  first  mort¬ 
gage  bondholders  agreed  to  refrain,  until 
Mar.  31,  1977,  from  requiring  any  pay¬ 
ment  in  capital  or  interest  without  prior 
consent  of  the  Minister  of  Industry  and 
Commerce.  All  bonds  are  to  bear  interest 
at  6 %%  from  Oct.  19,  1970. 

1st  Mtge.  Serial  and  S.F.  Bonds,  Ser.  A 
—  Dated  June  1,  1963  ;  6%  ser.  bds.  due 
$50,000  June  1.  1964-66,  incl.  and  $60,000 
June  1,  1967-68,  incl.;  6%%  ser.  bds.  due 
$60,000  each  year  on  June  1,  1969-70,  inch, 
$70,000  each  year  on  June  1,  1971-74,  incl. 
and  $80,000  due  June  1,  1975;  6%%  s.f. 
bds.  due  Dec.  1,  1975.  Int.  June  &  Dec.  1, 
Cdn.  funds.  Issued  $270,000  6%  ser.  bds., 
$480,000  6%%  ser.  bds.  and  $750,000  s.f. 
bds.:  o/s  at  Dec.  31.  1972,  1,420.000. 

S.f.  was  to  retire  $40,000  princ.  each 
June  1  to  1972,  and  $50,000  each  year 
1973-75  inch 

Trustee  —  Savings  and  Investment 
Trust  Co. 

1st  Mtge.  Serial  Bds.,  Ser.  B  —  Dated 
June  1.  1964;  6%  bds.  due  $35,000  June  1, 
1965;  $40,000  each  vear  June  1,  1966-67; 
6%%  bds.  due  $45,000  each  year  June  1, 
1968-71  Inch;  $50,000  each  year  June  1, 
1972-74  Inch;  $55,000  June  1.  1975  and 


100,000  Dec.  1,  1975.  Issued  and  o/s  at 


Dec.  31,  1972,  $600,000. 

Government  Loans  —  Co.  has  received 
Quebec  government  loans  of  $162,824  in 
1972  and  $333,002  in  1971. 

F.  F.  SOUCY  INC. 

Years  Ended  Dec.  31:  1972  1971 

- - $000 - 

Gross  sales  .  4,581  3,668 

Income  after  operating  exps.  114  t91 

Net  loss  .  394  548 

Earnings  per  common  share  d$0.79  d$1.10 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  1  1 

Total  current  assets  . 1,315  1,263 

Prop.,  plant,  equip,  (net)  .  3,289  3,248 

Total  assets  .  4,639  4,680 

Current  loans  payable  . 445  315 

Long-term  debt  .  2,647  2,451 

Shareholders’  equity  .  1,238  1,469 

Working  capital  .  561  603 


tLoss. 


Spruce  Falls  Power  and  Paper  Company 
Limited 

Head  Off.  —  2  Carlton  St.,  Toronto, 
Ont.  Exec.  Off.  —  Kapuskasing,  Ont. 
Trans.  Agent  —  Co.  at  head  office. 

Company  —  (Ont.  1926).  Engaged  in 
the  production  and  sale  of  newsprint, 
pulp,  and  lumber,  and  in  logging  and 
power  generation. 

Voting  control  of  the  co.  is  held  by  the 
Kimberly-Clark  Corp.  (45.9%)  and  The 
New  York  Times  Co.  (54.1%). 

Directors  —  W.  C.  Finley,  pres.  &  chief 
exec,  officer,  Kapuskasing,  Ont.;  A.  R. 
Davis,  exec,  vice-pres.,  Thornhill,  Ont.;  K. 
McK.  Willson,  vice-pres.,  sec.  &  treas., 
Mississauga,  Ont.;  D.  R.  Cameron,  To¬ 
ronto;  D.  R.  Hibbert,  Neenah,  Wise.;  W. 
E.  Mattson,  Stamford,  Conn. 

-  Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  177,000  sh.  177,000  sh.  n.p.v. 
Common  2,158,000  sh.  2,158,000  sh.  n.p.v. 

Pref.  stk.  —  Non-cum.,  non-voting,  par¬ 
ticipating,  conv.  into  com.  stk.  on  a  sh.- 
for-sh.  basis.  All  privately  held. 

Common  stk.  —  Entitled  to  1  vote  per 
sh.  All  privately  held. 

Long  Term  Debt  —  914%  Debentures, 
Ser.  A  —  Dated  Mar.  1,  1974;  due  Mar.  1, 
1994.  Author.,  iss.  &  o/s  $30,000,000.  Int. 
Mar.  and  Sept.  1.  (Cdn.  funds). 

Redeem,  at  109.25  to  Mar.  1,  1975,  inch; 
prem.  deer.  0.45  of  1%  p.a.  to  Mar.  1, 
1980;  thereafter  0.50  of  1%  p.a.  to  Mar.  1, 
1993;  and  thereafter  at  par.  Non-redeem. 
prior  to  Mar.  1,  1989,  for  refunding  at  less 
than  9y4%  p.a.  S.f.  to  retire  $1,200,000  p.a. 
in  the  yrs.  1975-1993,  inch  Optional  s.f.  to 
retire  up  to  $300,000  p.a.,  non-cum.,  in  the 
yrs.  1975-1993.  inch 

Trustee  —  Crown  Trust  Co. 

Accounts  —  Balance  sheet  as  at  Dec.  31, 
1973,  showed  total  assets  of  $62,766,000 
inch  $26,110,000  in  current  assets,  and 
$35,773,000  in  fixed  assets  (net).  Current 
liabs.  totaled  $16,393,000  and  shldrs. 
equity  was  $21,219,000. 

Net  income  totaled  $3,709,000  on  sales 
of  $58,647,000,  for  the  year  ended  Dec.  31, 
1973. 


Thompson  Paper  Box  Co.  Limited 

Head  Off.  —  44  Norwood  Terrace,  To¬ 
ronto,  Ont.  M4E  2H1.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T  (com.  only). 

Company  —  (Ont.  1956).  Directly  and 
through  subsidiaries,  manufactures  and 
sells  a  wide  variety  of  paper  products  in¬ 
cluding  bags,  boxes  and  tapes;  plants  are 
located  in  Toronto,  Hamilton  and  Guelph. 
Ont. 

One  subsid.  distributes  automotive 
parts  from  warehouses  in  Toronto.  Ham¬ 
ilton,  Sudbury  and  Montreal. 

Trinity  Managed  Investments  Ltd.  ben¬ 
eficially  owns  136,800  com.  shs.  (51.6%). 


Directors  —  R.  F.  Chisholm,  chm.;  J.  M. 
Armour,  pres.;  B.  A.  Howard,  sr.  vice- 
pres.;  J.  O.  Shields,  vice-pres.,  Toronto;  J. 
W.  Maxwell,  vice-pres.,  Oakville;  L. 
Thompson,  J.  P.  Walwyn,  Toronto;  W.  A. 
Marshall,  Hamilton;  A.  B.  Young,  Ancas- 
ter,  Ont.  Sec.  —  Ian  MacGregor. 

Capital  Stock— Author.  Outstand.  Par 
6%  1st  Pref.  11,252  sh.  2,492  sh.  $50 

3%  2nd  Pref.  135,000  sh.  nil  1 

Common  300,000  sh.  265,300  sh.  n.p.v. 

1st  Pref.  —  Entitled  to  6%  p.a.  cum.  In 
liquidation  entitled  to  $50  plus  accrd. 
divds.;  in  voluntary  liquidation  entitled 
to  $52.50  before  distribution  made  to  com¬ 
mon  shareholders. 

Redeemable  at  $52.50  and  accrd.  divds.; 
nonvoting  unless  6  quarterly  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh. 

S.f.  established  each  year  for  purchase 
of  pref.  sh.  for  cancellation.  Amt.  equal  to 
greater  of  (a)  3%  aggregate  par  value  of 
greatest  no.  of  pref.  sh.  issued  or  (b)  5% 
consol,  net  earnings  after  deducting  pref. 
dividends. 

2nd  Pref.  —  Entitled  to  3%  p.a.  non- 
cum.  Redeem,  at  par.  May  be  issued  as 
stock  divds.  on  com.  shs. 

Common  —  One  vote  per  sh. 

Options  —  O/s  on  11,700  com.  shs..  ex¬ 
ercisable  at  $5  a  sh.  to  Jan.  11,  1982. 

Dividends  —  6%  1st  Pref.,  $50  par:  $3.00 
p.a.  cum.,  pd.  regularly  Mar.,  June,  Sept, 
and  Dec.  1.  Common:  Rate  40c  per  sh.  p.a., 
quarterly,  estab.  with  pay.  of  10c  per  sh. 
June  1.  1974.  Previously,  rate  of  30c  p.a. 
from  June  1.  1973  to  Mar.  1,  1974;  5c  per 
sh.  pd.  Mar.  1,  1972  and  1973.  Divds.  in 
recent  fiscal  years: 


1956* 

$0.05 

1961-68 

$0.20 

1957 

0.20 

1970* 

0.35 

1958 

0.14 

1971 

0.37% 

1959 

0.08 

1972-73 

0.05 

1960 

0.15 

^Initial. 

*15  mos.  ended  Mar  31.  . 

Long-Term  Debt  —  At  Mar.  31,  1973, 
co.  had  o/s  debt  totaling  $412,500,  incl. 
$90,000  due  within  one  year. 

Wholly  Owned  Subsidiaries  —  The 
Fielder  Paper  Box  Co.,  Ltd.;  Atlas 
Paperboard  Boxes:  Top  Paper  Products 
Ltd.;  Tresidder-Reid  Paper  Boxes  Ltd.; 
Wheel  &  Rim  Company  of  Canada  Ltd. 


THOMPSON  PAPER  BOX  CO. 


Years  Ended  Mar.  31: 

1973 

•1972 

$000 

Sales  . 

9,047 

8.016 

Income  after  operating  exps 

394 

192 

Net  before  income  taxes  ... 

270 

92 

Net  Inc.  (excl.  extra.  Items) 

168 

32 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items! 

$0.60 

$0.09 

Including  extra,  items  . 

0.60 

dO. 03 

Common  dividends  declared  . 

0.05 

005 

-  *000  - 

Marketable  secs . 

41 

42 

Total  current  assets  . 

3,032 

3,132 

Prop.,  plant,  equip,  (net)  .  . 

439 

481 

Total  assets  . 

4.406 

4,618 

Current  loans  payable  . 

708 

955 

Long-term  debt  . 

323 

180 

Shareholders'  equity  . 

1,978 

1.838 

Working  Apital . 

1.030 

737 

•Restated  to  1973  basis. 

Sales 

Fiscal  Operating 

Net  Earns,  per 

Year  Revenue  Income* 

com.  sh 

1973  .  $9,047,114  $167,637 

$0.60 

1972  .  8,015,655 

48,807 

0.15 

1971  .  6,346,039 

d5,910 

dO.06 

1970t  5.091,422 

160,252 

0.89 

1969  . 

108,223 

0.81 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 

tl5  month  fiscal  period  due  to  change  of  year- 
end. 


MIRAMICHI  TIMBER  RESOURCES  I.TD 

Private  placement  of  $27,000,000  US  of  first 
mortgage  bonds  due  1982  made  In  July  1970,  by 
Nesbitt  Thomson  Securities  Ltd. 


ST  ANNE  NACKAWIC  PULP  A  PAPER 
COMPANY,  LTD. 

Private  placement  of  $55,600,000  US  of  24-year 
first  mortgage  notes  arranged  early  1976  by 
Loeb.  Rhoades  &  Co..  New  York. 


Drtailed  Information  available  on  companie »  marked  (*).  See  advertisement  facing  page  33. 
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*Weldwood  of  Canada  Limited 


Head  Off.  —  1055  West  Hastings  St., 
Vancouver,  B.C.  V6E  2E9.  Mailing  Ad¬ 
dress  —  P.O.  Box  2179,  Vancouver,  B.C. 
V6B  3V8.  Trans.  Agent  —  Royal  Trust 
Co.,  Winnipeg,  Vancouver,  Calgary,  Re¬ 
gina,  Toronto  and  MonstreaL  Listed  —  V, 
T  and  M  (com.). 

Company  —  (B.C.  1964).  With  suibsids. 
engaged  in  the  manufacture  and  distribu- 
„  tion  of  plywood,  lumber  and  related 
products.  Operates  some  17  plants  and 
mills  and  27  distributing  warehouses 
throughout  Canada. 

Champion  International  Corporation 
owns  all  o/s  ordinary  shs.  or  73.6%  of 
voting  stock. 

Directors  —  John  Bene,  chm.,  Ottawa; 
Gordon  Bowell,  pres.  &  chief  exec,  offi¬ 
cer;  Pit  Desjardins,  exec,  vice-pres.;  For¬ 
rest  Rogers,  G.  H.  Tullidge,  H.  R.  Whit- 
tall,  Vancouver;  J.  O.  McCutcheon, 
Montreal;  A.  G.  Rankin,  Toronto;  S.  P. 
Alexander,  New  York;  E.  R.  Montgom¬ 
ery,  Old  Greenwich,  Conn.  Vice-pres.’s  — 
T.  A.  Buell,  Denis  Catford,  B.  P.  Page,  E. 
R.  Prens,  C.  B.  Warner,  C.  G.  Wright. 
Vice-pres.  &  treas.  —  D.  M.  Jacquest.  Sec. 
&  gen.  counsel  —  Robert  Solloway. 
Compt.  —  S.  E.  Banning. 

Captial  Stock — Author.  Outstand.  Par 
5Y4%  Pref. 

ser.  A  275,000  sh.  275,000  sh. 

Pref. 

Ser.  B  225,000  sh.  nil 
5%% 

2nd  Pref.  245,000  sh.  nil 
$1.50  conv. 

Pref.  220,000  sh.  220,000  sh.  n.p.v. 

Ordinary  4,000,000  sh.  3,580,291  sh.  n.p.v. 
Common  2,000,000  sh.  1,282.991  sh.  n.p.v. 

5%%  Pref.,  Ser.  A:  Entitled  to  $1.05  p.a. 
cum.;  redeem. 

$1.50  Pref.  Entitled  to  $1.50  p.a.  cum.; 
conv.  at  any  time  sh.-for-sh.  into  com. 
stk. 

Ord.  and  Com.:  One  vote  per  sh. 

Rights  Offering  —  Com.  shldrs.  of 
record  Aug.  20,  1971,  given  right  to  buy  3 
additional  com.  shs.  at  $11  per  sh.  for 
each  5  com.  shs.  held.  Offer  expired  Sept. 
20.  1971. 


$20 

$20 

$100 


Options  —  At  Dec.  31,  1973,  options  o/s 
on  63,525  com.  shs.  at  $11.03  to  $15.44  per 
sh.  to  1983. 

Capital  Change  — •  Author.  Ordinary 
stock  incr.  from  3,000,000  to  4,000,000  shs. 
in  Aug.  1971. 

Dividends  —  Common:  Rate  50c  p.a. 
pd.  Jan.,  Apr.,  July  and  Oct.  1,  since  ini¬ 
tial  Jan.  1,  1965. 

Long-Term  Debt  —  6%%  (increased 
from  6y8%  Nov.  30,  1971)  First  Mtge.  and 
Collateral  Trust  Bonds,  Series  B  —  Dated 
Oct.,  1964;  due  Sept.  30,  1984.  Author,  and 
issued.  $16,000,000.  O/s  at  Dec.  31,  1973, 
$10,280,000. 

9%%  First  Mtge  and  Collateral  Trust 


Bonds,  Series  C  —  Due  Sept.  30,  1991. 
Author.,  issued  and  o/s  $30,000,000.  Pri¬ 
vately  placed. 

Other  long-term  debt  o/s  Dec.  31,  1973, 
amounted  to  $298,000. 

Term  Loan  —  Due  Aug.  31,  1978.  Int. 
%%  above  prime  bank  rate,  unsecured. 
Author,  iss.  &  o/s  $7,500,000. 

Wholly  Owned  Subsidiaries  —  Weld- 
wood  of  Canada  Sales  Ltd.;  Canim  Lake 
Sawmills  Ltd.;  M.  &  W.  Logging  Co.  Ltd.; 
Fag  Logging  Ltd.;  Nob  Logging  Ltd. 

Other  Interest  —  West  Tree  Farms  Ltd. 
(50%  int.);  W  &  W  Holdings  Ltd.  (50%); 
North  Cariboo  Lumber  Ltd.  (50%);  Ca¬ 
riboo  Pulp  &  Paper  Co.  Ltd.  (50%);  Ba- 
bine  Forest  Products  Ltd. 


WELDWOOD  OF  CANADA  LTD. 


Years  Ended  Dec.  31: 


1973  1972 


Net  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  com.  &  ord.  sh. 
Common  dividends  declared  . 

Short-term  deposits  . 

Total  current  assets  . 

Invest.  Cariboo  Pulp  &  Paper 

Timberlands  (net)  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal  Net 


■$000- 


266,374  188,026 

36,115  20,725 

25,038  14,230 

13,146  7,471 

$2.58  $1.41 

0.50  0.50 

2,112 

146 

75,973 

55,010 

43,986 

44,143 

17,373 

17,412 

40,357 

32,137 

179,878 

151,053 

8,092 

8,532 

46,290 

40,761 

83,465 

73,335 

46,250 

31,553 

Earns,  per 

Net 

com.  & 

Year  Sales 


Income*  ord.  sh. 


1973  .  $265,374,000  $13,146,000  $2.58 

1972  .  188,026,000  7,471,000  1.41 

1971  .  151,395,000  2,604,000  '  0.56 

1970  .  119,748,000  d930,000  d0.46 

1969  .  137,078,000  6,315,000  1.98 


•As  reported  originally,  without  restatement. 


Whonnock  Industries  Limited 

Head  Off.  —  P.O.  Box  49114,  The  Bent- 
all  Centre,  Vancouver,  B.C.  V7X  1H7. 
Trans.  Agent  —  Canada  Trust  Co.,  Van¬ 
couver,  Calgary,  Regina,  Toronto  and 
Montreal.  Listed  —  T,  M,  V. 

Company  —  (B.C.  1963).  Through  sub- 
sids.  engaged  in  logging  and  lumber  op¬ 
erations.  production  of  shakes  and  shin¬ 
gles.  Also  mfrs.  heavy  duty  equipment 
primarily  for  use  in  the  forest  industry. 

Directors  —  R.  A.  C.  McColl,  chm.;  C. 
A.  Johnson,  pres.;  T.  E.  Lougheed,  vice- 
pres.;  H.  L.  Henri,  vice-pres.;  Arthur 
Holding,  C.  B.  Delbridge,  G.  A.  McGavin, 
Vancouver.  Vice-pres.  —  J.  E.  Villiers. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  Com.  3,071,996  sh.  1,504.608  sh.  n.p.v. 
Cl.  B  Com.  928.004  sh.  162,036  sh.  n.p.v. 

*At  May  7,  1974. 

Cl.  A  Common  —  Entitled  to  noncum. 
divids.  not  to  exceed  40c  p.a.;  participates 
equally  with  cl.  B  in  any  further  divds. 
pd.  in  any  year.  Entitled  to  one  vote  per 
sh.  . 


Cl.  B  Common  —  Convertible  into  cl.  A 
shs.  on  sh.-for-sh.  basis.  Entitled  to  ten 
votes  per  sh. 

Shares  Reserved  —  At  Nov.  30,  1973, 
200,000  cl.  A  com.  shs.  were  reserved  for 
exercise  of  warrants.  A  further  6,500  cl. 
A  com.  sh.  and  55,200  cl.  B  com.  shs.  were 
reserved  for  options. 

Capital  Changes  —  In  April  1972,  350,- 
000  cl.  A  com.  shs.  offered  to  the  public 
at  $14.50  per  sh.  Proceeds  used  in  part  to 
redeem  all  o/s  5%  1st  pref.  shs. 

On  Mar.  23,  1973,  cl.  A  and  B  com.  shs. 
were  split  on  a  2-for-l  basis.  Pref.  divd. 
on  cl.  A  com.  over  cl.  B  com.  was  set  at 
40c  per  sh. 

Dividends  —  Cl.  A  Com.  (new)  —  Rate 
of  48c  p.a.,  pay.  quarterly,  estab.  with  12c 
pd.  May  31,  1974.  Previously,  40c  p.a.  pd. 
quarterly  from  May  31,  1973  (first  follow¬ 
ing  2-for-l  split)  to  Feb.  28,  1974,  incl. 
Cl.  B  Com.  (new)  —  6c  per  sh.  to  be  pd. 
Nov.  30,  1974.  Cl.  A  Com.  (old)  —  75c  p.a. 
pd:  quarterly  from  Feb.  28,  1971  to  Feb. 
28,  1973,  incl.  Cl.  B  Com.  (pld)  —  None 
paid. 

Long-Term  Debt  —  At  Nov.  30,  1973, 
debt  of  the  company  and  its  subsids. 
comprised  $249,000  5%  promissory  note 
issued  on  acquisition  of  Weldco  Ltd.; 
$300,000  bank  loan  payable  $200,000  p.a.; 
$2,000,000  8%  series  A  bonds  due  1986  (is¬ 
sued  as  part  consideration  for  Holding 
Group  of  cos.);  and  $40,925  sundry  indeb¬ 
tedness. 

Wholly  Owned  Subsidiaries  —  Weldco 
Ltd.;  Whonnock  Lumber  Company  Ltd.; 
Holding  Forest  Products  Ltd.;  Holding 
Lumber  Co.  Ltd.;  Wolco  Industries  Ltd.; 
Adams  Lake  Sales  Co.  Ltd. 


WHONNOCK  INDUSTRIES  LIMITED 


Years  Ended  Nov.  30: 

1973 

1972 

- $000 

Sales  &  operating  revenue  . 

37,495 

21,033 

Income  after  oper.  exps.  . . . 

8,896 

4,601 

Net  before  inc.  &  logging  tax. 

8,001 

3,802 

Net  income  . 

4,278 

1,857 

Earnings  per  cl.  A  &  B  common  shares:* 

On  net  inc.  (excl.  extra,  items) 

$2.60 

$1.35 

Fully  diluted  basis*  . 

2.29 

1.18 

Cl.  A  com.  div.  declared  . . . 

0.39% 

0.37>/2 

- $000 

Cash  &  equivalent  . 

2,155 

793 

Total  current  assets  . 

11,449 

8,754 

Prop.,  plant,  equip,  (net)  . . . 

5,841 

4,839 

Total  assets  . 

23,484 

19,343 

Current  loans  pay . 

530 

1,963 

Long-term  debt  . 

2,302 

2,589 

Shareholders’  equity  . 

14,151 

10,247 

Working  capital  . 

5,715 

2,965 

■Adjusted  for  2-for-l  stock  split  in  1973. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.» 

1973  .  $37,495,404  $4,277,679  $2.60. 

1972  .  20,875,596  1,856,590  1.35 

1971  .  14,933,325  975,597  1.39 

1970  .  10,124,967  493,901  0.53 

1969  .  11,062,519  723,299  0.78 


•As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1973. 


ATHABASCA  FOREST  INDUSTRIES  LTD. 

Company  —  (Sask.  1971).  Formed  to  build 
and  operate  a  $177  million  pulp  mill  in  the  Dore 
Lake,  Sask.  area  to  produce  bleached  kraft 
pulp.  Financing  of  the  mill  was  to  be  provided 
mainly  by  the  Gov’t,  of  Sask.  which  sub¬ 
sequently  decided  to  abandon  the  project.  All 
o/s  8%%  s.f.  debs.  ser.  A  (held  by  public)  were 
redeemed  on  June  16,  1972,  at  par  plus  accrued 
interest. 


BULKLEY  VALLEY  FOREST  INDUSTRIES  LTD. 

Formed  in  1968  as  an  amalgamation  of  Bulk- 
ley  Valley  Pulp  &  Timber  Ltd.,  and  related 
cos.,  to  develop  an  integrated  forestry  complex 
at  Houston,  B.C.  First  stage  of  the  $100  million 
project,  including  a  sawmill,  road  and  bridges 
and  preparation  of  a  site  for  a  pulp  mill,  was 
completed  in  1970-71  at  a  cost  of  $30  million. 
Construction  of  the  pulp  mill  was  indefinitely 
postponed  in  1971. 

Effective  Feb.  1,  1972,  Consolidated-Bathurst 
Ltd.  and  Bowater  Paper  Corp.  Ltd.  sold  their 
97%  interest  in  the  co.  to  Northwood  Pulp  and 
Timber  Ltd.,  a  subsidiary  of  Noranda  Mines 
Ltd.  Co.  was  subsequently  sold  to  Northwood 
Mills  Ltd.,  another  subsidiary  of  Noranda  Mines. 


CANADA  FLUSHWOOD  DOOR 
MANUFACTURING  LTD. 


Head  Off.  —  400  Theberge  St.,  Terrebonne, 
Que. 

Company  —  (Dom.  1955).  Produces  plywood, 
most  of  which  is  used  in  the  manufacture  of 
doors  and  stock  panels.  No  recent  report. 

Capital  Stock—  Author.  Outstand.  Par 

Pref .  1,400,000  sh.  665,000  sh.  $1 

Common  .  1,000  sh.  103  sh.  $100 


Pref.  —  Noncumulative;  redeemable. 


CHAMPLAIN  FOREST  PRODUCTS  LIMITED 
Head  Off.  —  400  Second  St.,  North  Bay,  Ont. 
Trans.  Agent  —  Metropolitan  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1970).  Primarily  engaged  in 
the  manufacture  of  softwood  plywood  for  con¬ 
struction  and  related  industries.  Plants  are  lo¬ 
cated  at  North  Bay  and  Blind  River,  Ont. 

Co.  directors  and  officers  beneficially  hold  ap¬ 
prox.  35,654  com.  shs. 

Directors  —  E.  F.  Martinello,  pres.;  R.  N. 
Black,  exec,  vice-pres..  North  Bay;  F.  E. 
McConnell  vice-pres.,  Toronto;  F.  B.  Ingoldsby, 
Brampton,  Ont.;  C.  D.  Johnson,  North  Bay;  G. 
G.  Klainguti,  Nassau,  Bahamas;  Peter  Walter, 
Maple,  Ont.  Sec.  —  M.  A.  Eustace.  Treas.  —  A. 
G.  Atkin. 


Capital  Stock —  Author.  Outstand.  Par 

7%%  Pref .  25,000  sh.  17,650  sh.  $10 

Common  .  250,000  sh.  114,540  sh.  n.p.v. 

7%  Pref.  —  Entitled  to  72c  p.a.,  cum.  Re¬ 
deemable.  Non-voting  unless  divds.  in  arrears 
for  period  of  2  yrs. 

Common  —  Voting. 

Options  —  O/s  at  Sept.  30,  1972  on  2,000  com. 
shs.  at  $7.50  per  sh.  to  1977. 

Rights  Offering  —  Shareholders  of  record 
Dec.  15,  1972,  offered  rights  to  huy  one  com.  sh. 
at  $10  for  each  5  com.  shs.  held.  Rights  expired 
on  Jan.  19,  1973. 

Dividends  —  714%  Pref.  —  Arrears  of  $19,297 
(approx.  98c  per  sh.)  o/s  at  Sept.  30,  1972;  no 
payments  since  reported.  Com. — None  paid. 

Long  Term  Debt  —  At  Sept.  30,  1972,  (latest 
available)  $2,033,286  (after  deducting  $519,031 
due  in  one  yr.)  o/s  in  8%-13.5%  mtges.  matur¬ 
ing  to  1982. 

Accounts  —  Balance  sheet  as  at  Sept.  30,  1972 
(latest  available)  showed  total  assets  of  $4,030,- 
668  of  which  $613,792  was  current  incl.  $5,557 
cash.  Fixed  assets  after  deprec.  amounted  to 
$2,863,709.  Current  liabs.  were  $1,515,654.  Long 
term  debt  totaled  $2,033,286.  Capital  stock  was 
$271,950;  contributed  surplus  $689,425  and  deficit 
of  $479,647. 

Net  loss  for  the  6  mos.  ended  Sept.  30,  1972 
was  $323,499  on  sales  of  $1,209,216.  For  year 
ended  Mar.  31,  1972,  net  loss  was  $156,148  on 
sales  of  $54,069. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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^Ashland  Oil  Canada  Limited 

Head  Off.  —  1800,  639  Fifth  Ave.  S.W., 
Calgary.  Alta.  T2P  ONI.  Exec.  Off.  —  19th 
Floor,  400  University  Ave.,  Toronto,  Ont. 
M5G  1S5.  Listed  —  Pref.  —  T,  C,  M.  Com. 

—  T,  C.  M,  A.  Trans.  Agents  —  Guaranty 
Trust  Co.  of  Canada,  Toronto,  Montreal, 
Calgary,  Vancouver,  Regina  and  Winni¬ 
peg  (pref.  &  com.),  The  Bank  of  New 
York.  New  York,  N.Y.  (pref.). 

Company  —  (Alta.  1970).  Formed  by 
amalgamation  in  1970  of  Canadian  Grid- 
oil  Limited  and  substantially  all  the  Ca¬ 
nadian  business  and  properties  of  Ash¬ 
land  Oil,  Inc.  of  Ashland,  Kentucky. 
Name  of  the  continuing  company  was 
changed  to  Ashland  Oil  Canada  Limited 
on  Sept.  11,  1970.  S 

At  Nov.  15,  1973  Ashland  Oil  Inc.  held 
83%  (10,961,358  shs.)  of  the  o/s  shs. 

Co.  is  engaged  in  exploration  for  and 
production  of  petroleum  and  natural  gas 
in  Canada;  in  asphalt  paving;  manufac¬ 
ture  and  distribution  of  chemicals;  and 
packaging  and  distribution  of  oil  prod¬ 
ucts. 

Directors  —  A.  C.  Mayne,  chm.,  Ash¬ 
land,  Ky.;  H.  E.  Joudrie,  pres.,  Toronto; 
Vernon  Van  Sant,  Jr.,  exec,  vice-pres.;  W. 
A.  Elser,  vice-pres.,  Calgary;  L.  G.  Link, 
vice-pres.;  W.  J.  Whelan,  admin,  vice- 
pres.  &  treas.,  Toronto;  K.  O.  Kinzer, 
Vancouver;  C.  O.  Nickle,  Eric  Connelly, 
J.  A.  Millard,  Calgary;  S.  B.  Davis,  III, 
Ashland;  E.  W.  Erickson,  Hudson,  Wis. 
Vice-pres.  —  C.  M.  Evans.  Sec.  —  Leslie 
Treloar.  Comptroller  —  A.  R.  Morison. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  200,000  sh.  68,010  sh.  $25 
Com.  +30,000.000  sh.  13,066,260  sh.  45c 

*At  Sept.  30,  1973. 

tOf  which  1,648,445  shs.  reserved  for 
conv.  of  debentures  and  pref.  shs.  and  of 
options. 

Pref.  —  Redeemable  at  par  plus  pre¬ 
mium  of  5%  prior  to  Dec.  1,  1974,  pre¬ 
mium  reducing  1%  each  year  thereafter 
to  Dec.  1,  1978,  thereafter  at  par.  In  liqui¬ 
dation  entitled  to  par  if  involuntary,  cur¬ 
rent  redemption  price  if  voluntary.  Pur¬ 
chase  fund  of  $250,000  p.a.  to  commence 
Dec.  1,  1973. 

Each  pref.  sh.  is  conv.  into  2.06  com. 
shs.  to  Dec.  1,  1973;  thereafter  into  1.98 
com.  shs.  to  and  in  cl.  Dec.  1,  1978.  En¬ 
titled  to  one  vote  per  sh.,  plus  special 
voting  rights  in  certain  situations.  Re¬ 
strictions  provided  on  issue  of  long-term 
debt,  sale  of  assets  and  future  issues 
without  preferred  shareholders’  approval. 

Options  —  O/s  at  Sept.  30,  1973,  on  153,- 
595  com.  shs.  at  $10.75  per  sh.  to  June  14, 
1976,  and  on  33,500  com.  shs.  at  $11.75  per 
sh.  to  Sept.  26,  1977.  and  104,500  addi¬ 
tional  com.  shs.  were  available  for  future 
options.  Subsequently,  options  were 
granted  to  purchase  16,750  com.  shs.  at 
$12  per  sh.  to  Sept.  30,  1978. 

Dividends  —  Pref.  —  Entitled  to  6% 
($1.50)  per  sh.  per  annum,  cum.  from 
Dec.  5,  1968,  payable  semiannually.  Initial 
dividend  of  73c  pd.  June  1,  1969;  75c  pd. 
Dec.  1,  1969  and  regularly  since.  Common 

—  None  paid. 

Long-Term  Debt  —  514%  S.F.  Notes, 
Series  A:  $3,000,000  placed  privately  in 
1956;  due  July  1,  1976.  O/s  at  Sept.  30, 
1973,  $432,000. 

5%  Conv.  Subord.  Debentures:  Dated 
Jan.  15,  1973;  due  Jan.  15,  1993.  Int.  Jan. 
and  July  15,  Cdn.  funds.  Author.,  issued 
and  o/s  $20,000,000. 

Redeem,  at  105  to  Jan.  15,  1974,  pre¬ 
mium  reducing  0.25  of  1%  to  Jan.  15, 
1988,  then  0.50  of  1%  to  Jan.  15,  1990,  and 
thereafter  at  par.  S.f.  to  retire  5%  of  the 
aggregate  principal  amount  o/s  on  Jan. 
14.  1983;  on  Jan.  15.  1984-92. 

Conv.  to  and  incl.  Jan.  14,  1983,  into 
com.  shs.  on  basis  of  60  shs.  per  $1,000  de¬ 


benture  ($16%  per  sh.). 

Trustee  —  National  Trust  Co.,  Ltd. 

Other  Debt:  Also  o/s  at  Sept.  30,  1973, 
were  $1,900,000  5%  unsecured  notes,  $234,- 
000  bank  loans,  and  $1,557,000  other  notes 
and  mtges. 

Subsidiaries 

Canadian  Ashland  Exploration  Ltd.; 
Bennett  Paving  &  Materials  Ltd.;  Cana¬ 
dian  Williston  Leaseholds  Ltd.;  Columbia 
Bitulithic  Ltd.;  Descbenes  Construction 
Ltd.;  Deschenes  Structures  Ltd.;  Dibblee 
Construction  Co.  Ltd.;  Eastern  Bitulithic 
Ltd.;  Franceschini  Bros.  Construction  Ltd.; 
Hub  City  Paving  Ltd.;  A.  H.  McCoy  Con¬ 
struction  Co.  Ltd.;  Northland  Bitulithic 
Ltd.;  TBG  Contracting  Ltd.;  Towland-He- 
witson  Construction  Ltd.;  Towland  (Lon¬ 
don)  1970  Ltd.;  Twin  Bridges  Aggregates 
of  B.C.  Ltd.;  Warren  Bitulithic  Ltd.;  War¬ 
ren  (Maritimes)  Ltd.;  Wells  Construction 
Ltd.;  Whitehall  Leaseholds  Ltd. 

Other  Interests 

Della  Mines  Ltd.  —  Co.  holds  33%%  of 
o/s  shs. 

Mackenzie  Valley  Pipe  Line  Research 
Limited  —  Ashland  participates  in  this 
co.  on  an  equal  basis  with  a  number  of 
other  companies.  Mackenzie  Valley  is 
conducting  research  on  practical  methods 
of  pipeline  construction  and  operation  in 
the  Arctic. 

Magnorth  Petroleum  Ltd.  —  Co.  owns 

3.4%  of  o/s  shs. 

Panarctic  Oils  Ltd.  —  Co.  has  0.9485% 
interest. , 

Rayrock  Mines  Limited  —  21%  owned. 


ASHLAND  OIL  CANADA  LIMITED 


Years  Ended  Sept.  30:  ,  1973  *1972 

- - $000  - 

Sales  revenue  .  102,148  75,395 

Other  income  .  994  984 

Cash  flow  from  operations  . .  23,193  18,022 

Net  before  income  tax  .  14,040  10,964 

Net  income  .  11,812  9,190 

Cash  flow  per  common  share  $1.78  $1.39 

Earnings  per  common  share  0.91  0.71 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  short-term  deposits  .  1,351  1,731 

Total  current  assets  .  55,480  35,530 

Prop.,  plant,  equip,  (net)  . . .  113,128  94,030 

Total  assets  .  174,297  133,729 

Current  loans  payable  .  8,666  7,993 

Long-term  debt  .  22,752  12,506 

Shareholders’  equity  .  95,602  82,701 

Working  capital  .  12,866  7,859 


•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $103,142,000  $11,812,000  $0.91 

1972  .  76,378,800  9,189,771  0.71 

1971  .  64,010,395  8,099,452  0.62 

1970» _  42,073,121  3,585,347  0.28 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■9  mos.  period  due  to  change  of  fiscal  yearend. 
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Atkins  &  Durbrow  Ltd. 

Head  Office  —  401,  1033  Davie  St„  Van¬ 
couver  5,  B.C.  Trans.  Agent  —  Co. 

Company  —  (B.C.  1941).  Co.  and  its 
wholly  owned  subsidiary  operate  peat 
moss  plants  at  Port  Colborne,  Ont.  and 
Caraquet,  N.B.  Also  has  int.  in  oil  project 
in  Mitsue  field,  Alta. 

Transcontinental  Resources  Ltd.  held 
2.410.756  shs.  (96.4%  int.)  at  Mar.  31.  1974. 

Directors  —  J.  R.  Milner,  pres.;  Mrs.  D. 
E.  Magee,  sec.;  W.  B.  Milner.  F.  H.  Find- 
ler,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  2,500,000  sh.  n.p.v. 


Subsidiary  —  Atkins  &  Durbrow 
(N.B.)  Ltd.,  wholly  owned. 


ATKINS  &  DLRBROW  LTD. 


Years  Ended  June  30: 

1973 

1972 

- $000 

— 

Sales  . 

1,209 

1,397 

Income  after  oper.  exps  .  . 

378 

410 

Net  before  income  taxes  . 

266 

301 

Net  inc.  (excl.  extra,  items) 

vw 

IS* 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items 

$0.05 

$0.07 

Including  extra,  items  . 

0.05 

0.07 

Common  dividends  declared  . 

nil 

nil 

- $000 

- - 

Cash  &  equivalent  . 

541 

303 

Total  current  assets  . 

907 

716 

Prop.,  plant,  equip,  (net)  .  . 

272 

309 

Total  assets  . 

1,488 

1,388 

Current  loans  pay . 

9 

10 

Shareholders’  equity  . 

1,359 

1.223 

Working  capital  . 

809 

678 

•Restated  to  1973  basis. 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $1,208,544  $136,186  $0.05 

1972  .  1,397,121  161,959  0.07 

1971  .  1,660,974  Sl3,043  0.09 

1970  .  1,439,612  124,282  0.05 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


*Border  Chemical  Company  Limited 

Head  Off.  —  2147  Portage  Ave.,  Winni¬ 
peg,  Man.  R3J  0L5.  Trans.  Agent  — 
Crown  Trust  Co.,  Winnipeg  and  Montreal. 
Listed  —  M. 

Company  —  (Man.  1959).  Through  its 
subsidiary  manufactures  and  sells  sul¬ 
phuric  acid,  copper  sulphate,  aluminum 
sulphate,  ammonium  phosphate,  ferti¬ 
lizers,  plastic-coated  grain  seeds,  and 
polystyrene  insulating  materials. 

Directors  • —  M.  G.  Smerchanski,  pres., 
Winnipeg;  W.  R.  Salter,  vice-pres.;  C.  R. 
Schultz,  treas..  Toronto;  H.  Meronek.  sec.; 
Thomas  Smerchanski,  Winnipeg;  L.  R. 
Gaus,  Pittsburgh;  Basil  Filardi,  Jr.,  White 
Plains,  N.Y.;  J.  H.  Kelsay,  Philadelphia. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,500.000  sh.  1,147.815  sh.  n.p.v. 

Capital  Changes  —  On  Aug.  6,  1971, 
com.  shs.  split  on  basis  of  3  new  shs.  for  1 
old  sh.,  and  author,  capital  was  incr.  from 
450,000  shs. 

Dividends  —  Common  (new)  —  Pd.  10c 

per  sh.  on  Sept.  29,  1972  (first  following 
3-for-l  split),  Apr.  30,  and  Nov.  1,  1973, 


BORDER  CHEMICAL  COMPANY  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- $00C- 

Sales  . 

3,008 

2.301 

Income  after  oper.  exps.  . .  . 

711 

584 

Net  before  income  taxes  .  . 

564 

446 

Net  Inc.  (excl.  extra,  items) 

287 

'*26 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.25 

$0.20 

Including  extra,  items  . 

0.25 

0  31 

Common  dividends  declared  . 

0.20 

0  10 

- $001- 

Cash  . 

12 

148 

Total  current  assets  . 

555 

699 

Prop.,  plant,  equip,  (net)  .  . 

1,621 

1.547 

Total  assets  . 

2,6-26 

2,708 

Current  loans,  pay . 

353 

272 

Long-term  debt  . 

250 

Shareholders'  equity  . 

1.798 

1,741 

Working  capital  . 

82 

60 

Fiscal  Sales  &  Other  Net  Earns,  per 
Year  Revenue  Income*  com  sh  e 

1973  .  $3,008,481  $286,613  $0.25 

1972  .  2.301,315  225,709  0.20 

1971  .  1,383,655  102,360  0.08 

1970  .  1,065,203  74,524  0.06 

1969  .  1,263,833  92,305  008 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1971. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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and  May  1,  1974.  Common  (old)  —  15c 
per  sh.  pd.  Feb.  1969-71. 

Wholly-Owned  Subsidiary  —  Border 
Fertilizer  (1972)  Ltd.  —  Merger  of  former 
subsids.,  Border  Fertilizer  Ltd.  and  Aero- 
foam  Chemicals  Ltd. 


Cabot  Corporation 

Head  Off.  —  125  High  St.,  Boston,  Mass. 
02110.  Trans.  Agent  —  (In  Canada)  — 
Royal  Trust  Company,  Toronto.  Listed  — 
T,  N,  P,  B. 

Company  —  (Del.  1960).  Directly  and 
through  approx.  30  subsidiaries  engaged 
in  the  production  and  sale  of  perform¬ 
ance  chemicals,  energy  and  engineered 
products.  Also  explores  for,  develops  and 
produces  crude  oil,  natural  gas  and  con¬ 
densate. 

The  Cabot  family  holds  approx.  50%  of 
the  co.’s  o/s  stk. 

Directors  —  L.  W.  Cabot,  chm.;  R.  A. 
Charpie,  pres.;  W.  S.  Edgerly,  financial 
vice-pres.;  John  Andrews,  vice-pres.;  J. 
M.  Bradely,  J.  G.  L.  Cabot,  T.  D.  Cabot, 
J.  R.  Carter,  C.  R.  Christensen,  T.  J.  Gal- 
ligan,  Jr.,  J.  R.  Killian,  Jr.,  C.  M.  Mueller, 
P.  H.  Vermilye.  Vice-pres.  &  Sec.  —  W. 
F.  Greeley.  Treas.  —  P.  H.  Lesure.  Cont. 
—  Alexander  Farrell. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  2,000,000  sh.  nil  $1 

Com.  .  8,000,000  sh.  5,333,848  sh.  $1 

Capital  Change  —  Com.  shs.  split '2-for- 
1  on  May  8,  1968. 

Dividends  —  (US$)  Present  rate  92c 
per  sh.  p.a.,  pay.  (approx.)  Mar.  6,  June 
15,  Sept.  6,  Dec.  6,  estab.  with  23c  per  sh. 
pd.  Sept.  5,  1973.  Divds.  pd.  in  recent  cal¬ 
endar  yrs.  have  been  as  follows: 

1964-65  $0.45  1970  $0.67  V2 

1966  0.90  1971  0.70 

1967  .  1.00  1972  0.70+ -0.04 

1968  0.25+ *0.45  1973  0.88 

1969  .  0.60 

*Pd.  on  new  stk.  following  2-for-l  split. 
■Extra. 

Long-Term  Debt  —  (US$)  O/s  at  Sept. 
30,  1973,  $133,675,000  after  deducting  cur¬ 
rent  portion  pay. 

In  Mar.,  1974,  co.  placed  privately  $30,- 
000.000  notes  due  July,  1994. 

Accounts  —  Balance  sheet  as  at  Sept. 
30,  1973  (in  US$)  showed  total  assets  of 
$482,054,000;  current  assets  of  $164,518,000 
incl.  $11,484,000  cash;  fixed  assets  after 
deprec.,  etc.  were  $291,456,000.  Current 
liabs.  amounted  to  $63,313,000,  long-term 
debt,  $133,675,000;  issued  com.  stk. 
(5,647,914  shs.)  was  carried  at  $23,518,000 
and  incl.  $7,955,000  representing  cost  of 
314,066  reacquired  shs.;  retained  earnings 
were  $225,382,000. 

For  the  year  ended  Sept.  30,  1973,  net 
earnings  incr.  to  $22,143,000  or  $4.04  per 
sh.  from  $18,531,000  or  $3.32  for  the  pre¬ 
vious  year;  sales  rose  approx.  10%  to 
$301,693,000  from  $274,264,000. 


Canadian  Industries  Limited 

Head  Off.  —  630  Dorchester  Blvd.  W., 
(P.O.  Box  10),  Montreal,  Que.  H3C  2R3. 
Trans.  Agent  —  National  Trust  Co., 
Montreal,  Toronto,  Calgary  and  Van¬ 
couver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1954).  Directly  and 
through  subsidiaries  manufactures  heavy 
chemicals,  industrial  chemicals,  explo¬ 
sives,  plastics,  heavy  mining  equipment, 
ammunition  and  sporting  goods,  paints 
and  allied  products,  in  plants  located 
across  Canada.  Also  engaged  in  pollution 
abatement  field. 

By  early  1974,  co.  had  acquired  99%  of 
the  com.  shs.  of  Inland  Chemicals  Ltd., 
(which  see)  by  purchase  of  60%  int.  in 
Oct.,  1973,  and  a  subsequent  sh.  purch.  of¬ 
fer  for  the  remainder  at  $7.50  per  sh. 

Two  ventures  were  formed  in  1973: 
Sportsphere  Corp.  (Canada)  Ltd.  to  dis¬ 
tribute  sporting  goods  and  Tricil  Waste 


Management  Ltd.  to  oper.  the  co.’s  waste 
management  ints. 

Imperial  Chemical  Industries  of  Can¬ 
ada  Ltd.  of  Vancouver  holds  a  73.4%  int. 
in  the  co. 

Directors  —  Leonard  Hynes,  chm.,  Pic- 
ton,  Ont.;  E.  L.  Hamilton,  pres.;  C.  H. 
Hantho,  vice-pres.;  Hon.  H.  deM.  Molson, 
A.  M.  Campbell,  Roger  DeSerres,  Mont¬ 
real;  A.  G.  S.  Griffin,  Toronto;  Hon. 
James  Sinclair,  Vancouver;  E.  J.  Goett, 
W.  J.  Mandry,  Wilmington,  Del.;  W.  B. 
M.  Duncan,  P.  G.  Harvey,  London,  Eng. 
Vice-pres.’s  —  D.  I.  W.  Braide,  P.  A.  G. 
Cameron,  H.  G.  Campbell,  D.  M.  Coyle, 
C.  Hampson,  D.  S.  Kirkbride.  Sec.-Treas. 
—  L.  A.  Wheable.  Cont.  —  L.  H.  Chant. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7y2%  46,500  sh.  46,500  sh.  $50 

Common  13,500,000  sh.  9,794,161  sh.  n.p.v. 

Pref.  —  Entitled  to  $3.75  per  sh.  p.a., 
pay.  quarterly;  cumulative  non-callable. 
Common  —  Voting  stock. 

Dividends  —  714%  Pref.  —  $3.75  per  sh. 
p.a.  pd.  quarterly  approx.  Jan.,  Apr.,  July 
and  Oct.  15.  Common  —  Pd.  each  yr. 
since  1954.  Present  rate  $1  per  sh.  p.a. 
pay.  quarterly,  estab.  with  25c  per  sh.  pd. 
Apr.  30,  1974.  Prev.  2214c  per  sh.  pd.  Jan. 
31,  1974,  and  20c  per  sh.  pd.  Oct.  31,  1973. 
An  extra  of  10c  per  sh.  pd.  Jan.  31,  1974. 
Divds.  decl.  on  com.  stk.  in  recent  fiscal 
yrs.  as  follows: 

1964-66  $0.60+0.05  1969-72  .  $0.60 

1967  . .  .  .  0.65  1973  0.75  +  0.10 

1968  .  0.50 

Long-Term  Debt  —  394%  S.F.  Deben¬ 
tures  —  Dated  Nov.  15,  1954,  due  Nov.  15, 
1974.  Author.,  no  set  amount;  issued 
$25,000,000;  o/s  at  Dec.  31.  1973.  $4,977,000. 

Redeemable  at  100.60  to  Nov.  14,  1969; 
premium  reducing  1/5  of  1%  p.a.  to  1970, 
and  1/10  of  1%  1971-73,  and  thereafter  at 
par.  Sinking  fund;  $1,000,000  May  15, 
1969-71;  $1,250,000  May  15,  1972-74. 
Trustee  —  Royal  Trust  Co. 

5?4%  Debentures  —  Dated  Dec.  1,  1957; 
due  Dec.  1,  1977.  Interest  June  and  Dec.  1. 
Author.,  issued  and  o/s  $20,000,000. 

Redeemable  at  108  to  Nov.  30,  1969; 
thereafter  premium  decreasing  1%  each 
year  to  and  including  Nov.  30,  1976; 
thereafter  at  par. 

Trustee  —  Royal  Trust  Co. 

5%%  Debentures  —  Dated  Dec.  1,  1964; 
due  Dec.  1,  1984.  Author.,  issued  and  o/s 
$30,000,000.  Sold  privately. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $2,376,000. 

Subsidiary  Debt  —  At  Dec.  31,  1973, 
Canadian  Freehold  Props  Ltd.  had  o/s 
$2,000,000  in  secured  bank  loans  due  1976- 
77  and  $1,100,000  in  9%%  mtge.  due  to 
1998. 

Subsidiaries 

Alchem  Ltd.;  Bapco  Paint  Ltd.  and  its 
subsidiaries  British  American  Paint  Co. 
Ltd.  and  Stephen  Paints  Ltd.;  Campbell 


CANADIAN  INDUSTRIES  LIMITED 
Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Sales  .  383,289  324,547 

Income  after  oper.  exps.  . . .  51,389  41,207 

Net  before  Income  taxes  . . .  32,875  22,209 

Net  Inc.  (excl.  extra,  items)  15,953  10,532 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  $1.61  $1.06 

Including  extra,  items  .  1.62  1.06 

Common  dividends  declared  .  0.75  +  0.10  0.60 

-  $000  - 

Cash  &  equivalent  .  48,640  44,945 

Total  current  assets  .  177,621  148,507 

Prop.,  plant,  equip,  (net)  ...  115,523  113,689 

Total  assets  .  301,137  266,295 

Current  loans  pay.  ..: .  7,327  2,011 

Long-term  debt  .  55,476  63,086 

Shareholders’  equity  .  152,634  145,128 

Working  capital  . .  107,259  111,179 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $383,289,000  $15,952,000  $1.61 

1972  .  324,547,000  10,532,000  1.06 

1971  .  349,171,000  9,458,000  0.95 

1970  .  323,300,000  8,135,000  0.81 

1969  .  324,199,000  10,496,000  1.05 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Manufacturing  Co.  Ltd.;  Canadian  Han¬ 
son  Ltd.;  Canadian  Safety  Fuse  Co.  Ltd.; 
Chemetics  International  Ltd.;  Chipman 
Chemicals  Ltd.;  ClL  Ammunition  Inc.; 
CIL  International  Ltd.  and  subsidiary 
Brandram-Henderson  (West  Indies)  Ltd.; 
Hanbonel  Corp.;  Continental  Explosives 
(Alberta)  Ltd.  and  subsidiary  companies. 
Continental  Explosives  Ltd.  and  Conti¬ 
nental  Explosives  Alaska  Ltd.;  Jarvis 
Clark  Co.  Ltd.;  Mastex  Investments  Ltd.; 
West  African  Explosives  &  Chemicals 
Ltd.;  Goodfellow  Enterprises  (Sarnia) 
Ltd.;  Goodfellow  Combustion  Ltd.;  Good- 
fellow  Combustion  (Quebec)  Ltd.;  Se¬ 
lected  Swine  Services  Ltd.;  IJnivex  Plas¬ 
tics  Ltd.;  CIL  Properties  Ltd.;  Alchem 
Ltd.;  McPhar  Geophysics  Ltd.;  Agrosales 
Ltd.;  Interlake  Farm  Supply  Ltd.;  Harbec 
Fertilizers  Inc.;  Servicentre  Harnois  Inc.; 
Belmont  Farm  Supply  Ltd.;  Canadian 
Freehold  Properties  Ltd.;  Tracil  Waste 
Management  Ltd.  (50%  int.);  Eco-Re- 
search  Ltd.  (50%  owned);  Cornwall 
Chemicals  Ltd.  (50%  owned);  Inland 
Chemicals  Ltd.  (which  see;  99%  owned). 

Other  Interest  —  Sportsphere  Corp. 
(Canada)  Ltd.  —  Minority  int.  held. 


^Canadian  Occidental  Petroleum  Ltd. 

Head  Off.  —  1000,  550-6th  Ave.  S.W., 
Calgary,  Alta.  T2P  0S3.  Trans  Agents  — 
National  Trust  Co.  Ltd.,  Toronto,  Calgary, 
Montreal,  Winnipeg,  Vancouver;  First 
National  City  Bank,  New  York,  N.Y. 
Listed  —  T,  A. 

Company  ■ —  (Dom.  1971,  by  amalgama¬ 
tion).  Represents  amalgamation,  effective 
July  12,  1971,  of  Jefferson  Lake  Petro¬ 
chemicals  of  Canada  Ltd.  and  the  Cana¬ 
dian  oil,  gas  and  chemical  operations  of 
Occidental  Petroleum  Corp.  of  Los  An¬ 
geles.  Co.  is  engaged  in  the  exploration, 
production,  and  marketing  of  petroleum 
products  and  the  production  of  chlorine, 
caustic  soda,  phenolic  resins  and  metal 
finishing  chemicals. 

Occidental  Petroleum  Corp.  of  Los  An¬ 
geles  beneficially  holds  82%  of  co.’s  out¬ 
standing  stock. 

Directors  —  R.  A.  Teitsworth,  chm.  & 
pres.,  Bakersfield,  Calif.;  H.  B.  Shelton, 
exec,  vice-pres.,  Calgary;  Armand  Ham¬ 
mer,  R.  P.  Klein,  R.  J.  Caverley,  Los  An¬ 
geles;  J.  H.  Hawke,  J.  A.  McKee,  To¬ 
ronto;  A.  R.  Patrick,  L.  L.  LeClerc, 
Edmonton;  J.  M.  Robertson,  Calgary;  P.  A. 
Bailly,  Wheat  Ridge,  Colorado;  J.  W. 
Johnstone  Jr.,  Niagara  Falls,  N.Y.  Sr. 
Vice-Pres.  —  J.  J.  McLaughlin.  Vice- 
Pres’s.  —  R.  S.  Blackett,  G.  S.  Horne. 
Treas.  &  Cont.  —  David  Bertram.  Sec.  — 
W.  G.  O’Rourke. 

Capital  Stock — Author.  Outstand.  Par 
Com  15,000,000  sh.  6,752,241  sh.  $1 

Options  —  O/s  at  Dec.  31,  1973,  on  39,- 
780  shs.  at  from  $9.75  to  $11.38  per  sh. 

Capital  Changes  —  On  July  12,  1971,  on 
amalgamation  of  Jefferson  Lake  Petro¬ 
chemicals  and  New  Hooker  Canada  Ltd. 
(which  held  the  Cdn.  chemical  operations 
of  Occidental  Petroleum),  2,685,421  Cana¬ 
dian  Occidental  shs.  were  issued  to  Jef¬ 
ferson  Lake  shldrs.  on  a  sh.-for-sh.  basis. 
Shldrs.  of  New  Hooker  Canada  Ltd.  re¬ 
ceived  2,772,727  of  Canadian  Occidental 
shs.  on  conv.  of  all  their  shs.  and  notes. 

Following  the  amalgamation,  636,364 
Canadian  Occidental  shs.  were  issued  to 
the  parent  co..  Occidental  Petroleum 
Corp.,  for  its  Canadian  oil  and  gas  prop¬ 
erties;  and  657,729  shs.  were  issued  for  a 
$4,750,000  U.S.  4V2%  note  of  Jefferson 
Lake  and  $2,272,580  (Cdn.)  6%  demand 
note  of  Hooker  Chemicals  Ltd.,  the  assets 
of  which  had  been  transferred  to  New 
Hooker  Canada  Ltd.  prior  to  the  amalga¬ 
mation. 

Dividends  —  None  paid  to  date  by 
present  co.  Predecessor  co.,  Jefferson 
Lake  Petrochemicals  pd.  an  initial  divd. 
of  2!£c  per  sh.  on  June  10,  1963;  5c  per 
sh.  pd.  quarterly  from  Sept.,  1963  to  Mar.. 
1964  :  7%c  a  sh.  quarterly  from  June,  1964 
to  Sept.  1966;  10c  a  sh.  quarterly  from 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dec.,  1966  to  June,  1967;  and  15c  a  sh. 
quarterly  from  Sept.,  1967  to  June  1969, 
when  payments  suspended.  Stock  divds. 
of  4%  pd.  in  July,  1966;  and  2%  in  Jan., 
1968. 

Lone-Term  Debt  —  O/s  a  t  Dec.  31, 
1973,  $175,000  in  a  non-interest  bearing 
note  from  the  Ontario  Development  Corp. 
Loan  is  forgivable  at  10%  p.a.  to  1976,  at 
which  time  the  balance  o/s  may  be  for¬ 
given  provided  that  the  company  has  con¬ 
tinuously  carried  on  the  business  of  man¬ 
ufacturing  chemicals  in  a  manner 
satisfactory  to  the  Ontario  Development 
Corp.  Bank  loans  due  Feb.  18,  1975  were 
$19,800,000  U.S.  ($19,804,000  Cdn.)  and  ad¬ 
vance  payment  agreement  was  $1,605,000. 

Wholly  Owned  Subsidiaries 

Jefferson  Minerals  Corp.  —  Holds  in¬ 
terest  in  leases  and  producing  oil  proper¬ 
ties  in  Texas. 

Hooker  Chemicals  (Nanaimo)  Ltd.  — 

Owns  caustic  soda  and  chlorine  plant  at 
Nanaimo,  B.C.,  and  phenolic  resins  plant 
at  Fort  Erie,  Ont. 

Oxy  Metal  Finishing  of  Canada  Ltd.  — 
Metal  finishing  plant  in  Rexdale,  Ont. 

Canadian  Occidental  of  California,  Inc. 
—  Holds  oil  and  gas  lease  in  offshore 
Louisiana. 

Other  Interest  —  Petrogas  Processing 

Ltd.  —  Canadian  Occidental  holds  30.9% 
share  interest  and  $1,298,000  in  subordi¬ 
nate  debentures  due  1987. 

Petrogas  owns  a  field  gathering  system 
and  processing  plant  for  recovery  of 
commercial  pipeline  gas,  condensate,  li¬ 
quefied  petroleum  gases  and  elemental 
sulphur  in  the  Crossfield  (Calgary)  field, 
Alta. 


CANADIAN  OCCIDENTAL  PETROLEUM  LTD. 


Years  Ended  Dec.  31: 

1873 

1972 

Net  sales  . 

33,703 

28,016 

Interest  &  other  revenue  . . . 

518 

489 

Cash  flow  from  operations  . 

11,764 

0,682 

Net  before  income  taxes  .... 

7,366 

5,722 

Net  income  . 

6,725 

6,310 

Cash  flow  per  common  share 

$1.74 

$1.43 

Earnings  per  common  share 

1.00 

0.79 

Common  dividends  declared  . 

nil 

nil 

Cash  &  equivalent  . 

- $000- 

5,270 

6,106 

Total  current  assets  . 

15,245 

13,931 

Prop.,  plant,  equip,  (net)  . . . 

86,619 

59,927 

Total  assets  . 

108,612 

80,317 

Current  loans  payable  . 

252  ■ 

846 

Long-term  debt  . 

21,559 

175 

Shareholders’  equity  . 

78,773 

72,048 

Working  capital  . 

11,987 

10,753 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $34,221,000  $6,725,000  $1.00 

1972  .  28,505,000  5,310,000  0.79 

1971  .  26,713,000  3,770,000  0.62 

1970  .  6,023,665  372,203  0.14 

1969  .  8.935,283  2,819,252  1.05 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


Cantol  Limited 

Head  Off.  —  9729  Cote  de  Liesse,  Dor- 
val,  P.Q.  Exec.  Off.  —  199  Steelcase  Rd., 
P.O.  Box  2400,  Don  Mills,  Ont.  M3C  2T9. 
Trans.  Agent  —  Crown  Trust  Co.,  Mont¬ 
real.  Listed  —  M. 

Company  —  (Que.  1939).  Engaged 
directly  and/or  through  subsids.  in  the 
manufacture  and  sale  of  specialty  indus¬ 
trial  and  sanitation  chemicals  plus  do¬ 
mestic,  office  and  contract  furniture. 
Plants  are  in  Toronto  and  Philadelphia, 
Pa.:  warehouses  and  sales  offices  are 
in  Montreal  and  Vancouver.  A  subsid. 
sells  ethical  pharmaceuticals. 

Directors  —  Edward  Bayer,  pres.;  Jerry 
Sone.  exec,  vice-pres.  &  sec.;  Simms  Shu- 
ber.  treas.;  Sen.  Keith  Davey,  Jeffrey  Ba¬ 
yer,  Toronto.  Gen.  mgr.  —  Norman 
Leach.  Vice-pres.  —  William  McAlpine. 
Compt.  —  Audrey  White. 

Capital  Stock— Author.  Outstand.  Par 
Com.  1,500.000  sh.  *659,565  sh.  20c 

•As  at  Dec.  31.  1973,  192,420  shs.  held  by 
a  subsidiary. 

Capital  Change  —  Com.  stk.  split  5-for- 
1  Mar.  1969. 


Dividends  —  Com.  (new)  —  None  pd. 
Com.  (old)  —  Rate  of  $1  p.a.  pd.  annually 
from  1963  to  Jan.  2,  1968,  incl. 

Long  Term  Debt  —  At  Dec.  31,  1973, 
incl.  amounts  due  in  1  yr..  consisted  of 
the  following:  $154,235  7^2%  mtge.,  pay. 
monthly  to  1976;  $25,000  9%  mtge.,  due  in 
1978;  $375,000  debs,  without  int.,  due  1978; 
$140,000  notes  payable  without  int.  and 
$300,000  notes  payable  at  6%  and  due 
1977. 

Subsidiaries  —  Momar  (Canada)  Ltd.; 
Canadian  Permag  Products  Ltd.;  North¬ 
ern  Realty  Co.;  Neo  Drug  Co.;  Cantol  Inc. 
(Creco  Division);  La  Compagnie  Paulette 
Inc.;  Warco  Lubricants;  Dependable  Fur¬ 
niture  Mfg.  Co.  Ltd. 


CANTOL  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  6,623  3,009 

Income  after  operating  exps.  661  475 

Net  before  Income  taxes  ....  561  460 

Net  ine.  (excl.  extra,  items)  291  237 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.62  $0.52 

Including  extra,  items  .  0.74  0.58 

Common  dividends  declared  .  nil  nil 


Cash  &  short-term  deposits 
Total  current  assets  . 


-$000- 


2,643 


602 

1,635 


Prop.,  plant. 

equip,  (net) 

804 

'568 

Total  assets 

8,869 

Current  loans  payable  .  . . 

992 

119 

Long-term  debt  . 

922 

311 

Shareholders’ 

equity  . 

3,518 

3,138 

Working  capital  . 

1,231 

Fiscal 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

$6,623,165 

$291,016 

$0.62 

1972  . 

3,C09,392 

236,999 

0.52 

1971  . 

2,617,074 

189,408 

0.43 

1970  . 

2,383,933 

dll6,660 

d0.27 

1969t  . 

1,409,712 

<1123,384 

d0.20 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t4  mos.  period  due  to  change  of  fiscal  year- 
end. 


Caprive  Industries  and  Resources 
Limited 

Head  Off.  —  8th  fl„  485  McGill  St., 
Montreal  125,  Que.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Montreal. 
Listed  —  M. 

Company  —  (Que.  1957).  Holds  exclu¬ 
sive  worldwide  rights  to  manufacture 
and  sell  sodium  chlorate  produced  by  the 
Callerame  Process.  Also  holds  option  of 
copper -nickel  prospect,  389  acres,  Thun¬ 
der  Bay  area,  Ont. 

Directors  —  Derick  Mathieson,  pres.; 
Peter  Cowie,  vice-pres.  &  sec. -treas., 
Montreal;  Herman  Swokis,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  6,000,000  sh.  3,180,280  sh.  n.p.v. 

Accounts  —  As  at  Mar.  31.  1973,  co.  re¬ 
ported  total  assets  of  $83,219  of  which 
$50,015  was  current  incl.  $13,146  cash.  Li¬ 
censes  and  mining  rights  was  $3,500;  de¬ 
ferred  charges  $29,704.  Current  liabs. 
were  $876;  shldrs.  equity  $82,343. 

Income  for  year  ended  Mar.  31,  1973, 
totaled  $911  against  a  net  loss  of  $12,882 
for  the  previous  fiscal  year. 


Carvern  International  Industries  Ltd. 

Head  Off.  —  195  West  7th  Ave.,  Van¬ 
couver  10,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto  and  Vancouver. 

Company  —  (B.C.  by  Amalgamation 
1972).  Through  its  wholly -owned  subsid. 
mfrs.  a  combustion  catalyst  known  as  CV 
100  which  is  used  in  all  liquid  hydro¬ 
carbon  fuels.  Manufacturing  plant  is  lo¬ 
cated  in  Fort  Erie,  Ont. 

Directors  —  Sam  Carter,  pres.;  D.  G. 
Allison,  H.  W.  Roozeboom,  D.  R.  Mason, 
Vancouver;  F.  E.  McConnell,  Lawrence 
Skey,  H.  D.  Whillans,  Toronto.  Sec. -treas. 
—  I.  H.  McQuiston. 


Capital  Stock — Author.  ‘Outstand.  Par 
Pref.  50,000  sh.  39,000  sh.  n.p.v. 

Com.  5,000,000  sh.  2,174,000  sh.  n.p.v. 

•As  at  Apr.  16,  1974. 

Wholly-Owned  Subsidiary  —  Carvern 
Petrochemical  Co.  Ltd. 


*Celanese  Canada  Limited 

Head  Off.  —  800  Dorchester  Blvd.  W., 
Montreal,  Que.  H3C  3K8.  Trans.  Agents 
—  Montreal  Trust  Co.,  Montreal,  Toronto, 
Edmonton,  Vancouver;  also,  for  com. 
stock  only,  Bankers  Trust  Co.,  New  York. 
Listed  —  M,  T,  V. 

Company  —  (Dom.  1926).  Manufactures 
and  markets  a  wide  range  of  organic  and 
inorganic  chemicals,  cellulose,  acetate  and 
triacetate  flake,  yarns  and  fibres,  fabrics 
and  carpets.  Plants  and  warehouses  lo¬ 
cated  in  B.C.,  Alta.,  Ont.,  Que.  and  N.S. 

In  June,  1973,  co.  sold  its  int.  in  IJracell 
Petroleums  Ltd.  and  all  of  its  oil  and  gas 
props,  to  Murphy  Oil  Co.  Ltd. 

Also  in  1973,  Celcan  Properties  Ltd. 
was  formed  as  a  leasing  co.  for  the  co.’s 
opers. 

Celanese  Corp.  of  New  York  held  56.7% 
(7,569,230  shs.)  of  the  com.  stk.  o/s  at  Dec. 
31,  1973. 

Directors  —  W.  R.  Clerihue,  chm.,  pres. 
&  chief  exec,  officer;  J.  H.  Birkett,  vice- 
pres.:  W.  A.  Arbuckle.  R.  M.  Fowler,  S. 
E.  Nixon,  Charier  Perrault,  W.  I.  M. 
Turner,  Jr.,  Montreal;  Marcel  Belanger. 
Quebec,  Que.;  R.  W.  Campbell,  Calgary; 
B.  H.  Bossidy,  J.  D.  Macomber,  C.  R. 
Tully,  New  York;  P.  H.  Conze,  Green¬ 
wich,  Conn.;  R.  L.  Mitchell,  Weston, 
Conn.  Vice-pres.’s  —  R.  A.  Chevrier.  B.  G. 
Cote,  L.  W.  Pidduck,  Dr.  R.  D.  Williams. 
Sec.  —  Andre  Labonte.  Treas.  —  J.  G. 
Kenna.  Cont.  —  J.  E.  Carr. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  594,500  sh.  $25 

$1.75  Ser.  395,000  sh. 

$1  Ser.  99.500  sh. 

Com.  20,000,000  sh.  13,353,571  sh.  n.p.v. 

Pref.  $1.75  series  —  Entitled  to  $1.75 
p.a.,  cum.;  callable  at  $40;  par  in  liquida¬ 
tion. 

Pref.  $1  series  —  Entitled  to  $1  p.a. 
cum.;  callable  at  $26;  par  in  liquidation. 
Both  series  pref.  nonvoting  unless  6  quar¬ 
terly  divds.  in  arrears  when  elect  one 
quarter  of  directors. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  283,- 
206  com.  shs.  exer.  at  $3,735  to  $13  per  sh. 
to  1978;  addit.  284,334  shs.  reserved  for  fu¬ 
ture  options. 

Dividends  —  Pref.  (all  series).  Pd. 
regularly  quarterly  end  of  Mar.,  June, 
Sept,  and  Dec.  Com.  —  None  at  present. 
Previously,  3c  per  sh.  pd.  June  30.  1970: 
7c  on  Dec.  31,  1969  and  Mar.  31,  1970:  rate 
of  24c  p.a.  pd.  quarterly  from  Dec.  29, 
1967  to  Sept.  30,  1969:  40c  p.a.  pd.  quar¬ 
terly  from  Dec.  14,  1964  to  Sept.  29,  1967. 
Extra  —  5c  a  sh.  pd.  Dec.  31,  1968  and 
1969. 

Long-Term  Debt  —  7%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Mar.  1,  1969;  due 
Mar.  1,  1980.  Int.  March  and  Sept.  1.  Au¬ 
thor.  no  set  amount;  issued  $15,000,000;  o/s 
Dec.  31.  1973.  $5,700,000. 

Redeem,  at  107  on  or  before  Mar.  1. 
1961;  premium  thereafter  decreasing  0.40 
of  1%  p.a.  to  Mar.  1,  1978,  and  thereafter 
at  par  to  maturity.  S.f.  retires  $500,000 
princ.  p.a.  each  Mar.  1,  to  1970;  $1,000,000 
on  Mar.  1,  1971  to  1979. 

Trustee  —  The  Royal  Trust  Co. 

5%%  SJF.  Debentures,  Series  B  — 

Dated  Nov.  1,  1965;  due  Nov.  1,  1985.  Iss„ 
$30,000,000  U.S.  ($32,243,750  Cdn.);  o  s  at 
Doc.  31.  1973,  $24,600,000  U.S.  ($26,500,000 
Cdn.).  Placed  privately. 

6^%  S.F.  Debentures,  Series  C  — 

Dated  Feb.  1,  1966;  due  Feb.  1.  1986.  Iss., 
$15,000,000;  o/s  at  Dec.  31,  1973,  $13,200,- 
000.  Placed  privately. 

Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  Millhaven  Fibres  Ltd.  had  o/s 
$11,900,000  in  7%%  1st  mtge.  bonds,  ser. 
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A,  due  1986,  and  $500,000  in  Ont.  Devel. 
Corp.  loan;  Galtex  Co.  'Ltd.  had  o/s  $100,- 
000  in  sundry  sales  contracts. 

Wholly  Owned  Subsidiaries  —  Chem- 
cell  S.A.,  engaged  in  export  mktg.; 
Trans-Canada  Computer  Utility  Ltd.; 
Celanese  Canada  Fabrics  Ltd.;  Celcan 
Properties  Ltd. 

Other  Interests 

Millhaven  Fibres  Ltd.  —  50%  interest 
held  by  co.  and  50%  interest  held  by 
Fiber  Industries,  Inc. 

Galtex  Co.  Ltd.'  —  Wholly  owned  by 
Millhaven  Fibres  Ltd.  Operates  textile 
plant  at  Cambridge,  Ont. 


CELANESE  CANADA  LIMITED 
(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- - — $000 - 

Net  sales  .  220,741  168,034 

Income  after  operating  exps.  40,829  17,924 

Net  before  Income  taxes  ....  18,081  d2,590 

Net  inc.  (excl.  extra,  items)  8,224  d416 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.56  d$0.09 

Including  extra,  items  .  0.65  d0.39 

Common  dividends  declared  .  nil  nil 


- - $000- 

Cash  &  equivalent  . •:  28,262 

Total  current  assets  .  98,330 

Prop.,  plant,  equip,  (net)  . . .  109,795 

Total  assets  .  214,823 

Current  loans  payable  .  6,418 

Long-term  debt  .  57,907 

Shareholders’  equity  .  84,405 

Working  capital  .  59,378 


Fiscal  Net 

Year  Sales 

1973  .  $220,741,000 

1972  .  168,034,000 

1971  .  131,772,000 

1970  .  110,059,000 

1969  .  123,379,000 


1,087 
75,948 
131,865 
218,200 
21,502 
64,279 
75,436 
27,303 
Net  Earns,  per 

Income*  com.  sh. 

$8,224,000  $0.56 

d416,000  d0.09 

3,417,000  0.20 

1,025,000  0.02 

9,940,000  0.69 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Conn  Chem  Ltd. 

Head  Off.  —  24  Curity  Ave.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1957).  _  Engaged 
directly  and  through  susbsidiaries  in  the 

Saration,  manufacturing  and  custom 
aging  of  a  wide  variety  of  cosmetics 
and  household  products  as  well  as  per¬ 
sonal  care  products,  pharmaceuticals  and 
paints. 

In  Feb.,  1974,  co.  through  its  wholly 
owned  subsid.,  Chempac  Ltd.,  acquired 
Dart  Packaging  Ltd.  of  Toronto. 

On  Mar.  21,  1972,  name  changed  from 
G.  S.  and  J.  D.  Lang  Limited 

G.  S.  Lang  and  J.D.  Lang  each  own  ap¬ 
prox.  725,000  com.  shs  (26.9%  int.)  of  the 
co.  Dow  Chemical  of  Canada,  Ltd.  owns 
550,000  shs.  or  20.4%  int. 

Directors  —  G.  S.  Lang,  chm.  &  pres., 
Toronto;  E.  G.  Johnston,  vice-pres.  &  gen. 
mgr.,  Port  Perry,  Ont.;  E.  W.  Dobson, 
vice-pres.;  J.  D.  Lang,  sec.  ;  Albert  Gnat, 
Reuben  Lerner,  Toronto;  C.  L.  Mort,  Sar¬ 
nia,  Ont.  Vice-pres.’s  —  J.  K.  Irvine,  An- 
dries  Mulder.  Treas.  —  G.  R.  Gossling. 

Capital  Stock — Author.  Outstand.  Par 
Com.  4,000,000  sh.  2,696,452  sh.  n.p.v. 

Options  —  O/s  on  40,000  shs.  at  $7  per 
sh.  to  Apr.  27,  1977. 

Dividends  —  None  paid  since  public  fi¬ 
nancing  in  Apr.,  1972. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
co.  had- o/s  $109,816  deferred  accounts  due 
$15,682  p.a.  from  Dec.,  1973  to  Dec.,  1980; 
$198,203  7%  mtge.,  due  $3,573  monthly  to 
July  15,  1979;  $11,880  chattel  mtge.,  due 
$1,980  p.a.  from  Dec.  ,  1973  to  Dec.,  1979; 
$109,375  promissory  note,  dye  $15,625  p.a. 
from  Dec.,  1974,  to  Dec.  1980;  $79,666 
714%  mtge.,  due  $1,176  monthly  to  Mar. 
15,  1981;  6%  demand  note,  payable  $150,- 
000  annually  Apr.  30,  1974  to  1976. 

Subsidiaries  —  Armstrong-Lang  Labo¬ 
ratories  Ltd.;  Waterman  Avenue  Ware¬ 
housing  Ltd.;  Chempac  Ltd.;  Peterson 
Puritan  Canada  Ltd.;  K-G  Packaging 


Ltd.;  Dart  Packaging  Ltd.;  all  wholly 
owned  except  K-G  Packaging  Ltd.  in 
which  75 14  %  interest  held. 

CONN  CHEM  LTD. 


Dec.  31 

Year  Ended:  1973 

—  $000  — 

Sales  .  38,260 

Income  after  operating  exps .  3,918 

Net  before  income  taxes  . 3,229 

Net  inc.  (excl.  extra,  items)  .  1,859 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  .  $0.69 

Including  extra,  items  .  0.73 

Common  dividends  declared  .  nil 

—  $000  — 

Total  current  assets  .  13,690 

Prop.,  plant,  equip,  (net)  .  4,042 

Total  assets  .  17,731 

Current  loans  payable  .  3,364 

Long-term  debt  .  737 

Shareholders’  equity  .  8,144 

Working  capital  .  5,366 


Dilmont  Inc. 

Head  Off.  —  121  Bates  Rd.,  Montreal 
256,  Que.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Montreal. 

Company  —  (Que.  1955)  Manufactures 
and  sells  industrial  chemicals,  waxes  and 
allied  products  in  Montreal. 

Name  changed  from  Davies  Irwin  Ltd. 
Sept.  1,  1972;  sh.-for-sh.  basis. 

Directors  —  G.  J.  Halaska,  chm.  & 
chief  exec,  officer;  Peter  Kaye,  pres.  & 
treas.;  E.  M.  Roston,  vice-pres.;  A.  L. 
Mayhew,  vice  pres.;  Mrs.  K.  Crete,  sec.; 
Henry  Ritchie,  J.  G.  Porteous. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  20,000  sh.  18,215  sh.  $10 

Class  A  9,500  sh.  9,500  sh.  $10 

Common  30,000  sh.  30,000  sh.  n.p.v. 

6%  Pref.:  Entitled  to  60c  per  sh.  p.a. 
cum.  from  June  1,  1955,  plus  partic.  divd. 
up  to  20c  per  sh.  which  co.  is  required  to 
pay  for  each  year  in  which  net  income 
exceeds  $20,000.  Redeem,  at  $12  per  sh. 
plus  accrued  divds.;  same  in  liquidation. 
Commencing  Mar.  31,  1956,  and  annually 
thereafter,  co.  to  set  aside  as  purchase 
fund  to  buy  stock  at  not  over  $12  per  sh., 
amt.  equal  to  10%  of  net  income  for  such 
fiscal  year  until  purchase  fund  at  end  of 
fiscal  year  totals  $50,000;  thereafter 
amount  set  aside  not  to  exceed  10%  of 
net  income  to  maintain  fund  at  end  of 
fiscal  year  at  $50,000.  Nonvoting  unless 
four  quarterly  divds.  in  arrears  when  en¬ 
titled  as  a  class  to  elect  two  directors. 

Class  A  —  Not  entitled  to  any  divds. 
Redeem,  at  par  provided  that  divds.  to¬ 
taling  50c  per  sh.  have  been  pd.  that  year 
on  the  common  stock,  and  pref.  purchase 
fund  totals  $50,000  and  partic.  divd.  of  20c 
per  sh.  pd.  on  pref.  stock.  Nonvoting. 

Common  —  One  vote  per  share. 

Dividends  —  Pref.:  None  since  15c 
quarterly  payment  made  Dec.  1,  1967.  At 
Mar.  31,  1974,  arrears  totaled  $3.15  per  sh. 

Subsidiary  —  Ultrachem  Ltd.  — 
Wholly  owned. 

DILMONT’  INC. 


Years  Ended  Mar.  31:  1973  *1972 

-  $000  - 

Income  after  operating  exps.  43  38 

Net  income  .  33  29 

Earnings  per  common  share  $1.10  $0.60 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  mktble.  secs .  115  120 

Total  current  assets  .  444  444 

Prop.,  plant,  equip,  (net)  ...  134  138 

Total  assets  .  587  591 

Shareholders’  equity  .  453  420 

Working  capital . 310  273 


SPRINGS  CHEMICALS  LIMITED 
In  June,  1972,  a  total  of  300,000  com.  shs., 
n.p.v.,  offered  to  the  public  at  $5.50  per  sh.  oh 
best  efforts  basis.  Offer  was  subsequently  with¬ 
drawn  as  minimum  subscription  requirement  of 
175,000  com.  shs.  was  not  obtained. 


*Du  Pont  of  Canada  Limited 

Head  Off.  —  555  Dorchester  Blvd  W., 
Montreal,  Que.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Calgary  and 
Vancouver.  Listed  • —  M  (pref.  &  com.),  T 
(com.  only). 

Company  —  (Dom.  1910).  Engaged  in 
the  manufacture  of  wide  variety  of  prod¬ 
ucts  incl.  packaging  and  industrial  films, 
textile  fibres,  explosives,  plastics,  finishes 
and  chemicals  at  its  7  plants;  and  in  the 
resale  of  a  wide  range  of  generally  re¬ 
lated  products. 

Under  an  agreement  with  Lacanex 
Mining  Co.  Ltd.  the  co.  also  participates 
in  various  mining  ventures  in  Canada 
and  elsewhere. 

E.  I.  du  Pont  de  Nemours  &  Co.  owns 
about  74.9%  of  o/s  common  shs. 

Directors  —  R.  J.  Richardson,  pres.  & 
chief  exec,  officer;  H.  J.  Hemens,  vice- 
pres.  &  sec.;  D.  S.  Holbrook,  A.  J.  de 
Grandpre,  R.  L.  Schuyler,  B.  F. 
Schlimme,  H.  H.  Lank,  R.  G.  Beck,  E.  H. 
Bleckwell,  J.  A.  Dallas,  R.  B.  Cole,  D.  C. 
Jones.  Sr.  Vice-pres.  —  F.  S.  McCarthy. 
Vice-pres.  &  treas.  —  K.  M.  Place.  Vice- 
pres.  —  J.  E.  Newall,  B.  L.  Turvolgyi,  C. 
C.  Young,  I.  D.  Ritchie. 

Capital  Stock — Author.  Outstand.  Par 
Pref., 

7%%  cum.  46,500  sh.  46,500  sh.  $50 
Common  13,500,000  sh.  7,886,298  sh.  n.p.v. 

Pref.  Nonvoting  unless  pref.  div.  not 
earned  or  unless  proposal  to  be  submitted 
to  meeting  directly  affects  right  of  pref. 
shareholders,  when  entitled  to  10  votes 
per  sh. 

Common:  One  vote  per  sh. 

Dividends  —  Pref.:  $3.75  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  15.  Com¬ 
mon  —  Present  rate  $1.00  p.a.,  pay.  quar¬ 
terly,  estab.  with  25c  per  sh.  pd.  July  31, 
1973.  Extra  divds.  of  12%c  pd.  Jan.  31, 
1972  and  20c  pd.  Jan.  31,  1973. 

Divds.  declared  for  recent  fiscal  years: 
1964-69  $1.00  1971  .  0.50+0.1214 

1970  .  0.75  1972  ....  $0.65+0.20 

1973  ....  0.95 

Subsidiary  —  Du  Pont  of  Canada  Ex¬ 
ploration  Ltd.  —  Engaged  in  mineral  ex¬ 
ploration  and  development  in  Canada. 


DU  PONT  OF  CANADA  LIMITED 


Years  Ended  Dec.  31: 

Net  sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


1973  1972 

-  $000  - 

306,361  260,201 

47,448  41,817 

30,115  25,339 

17,8)6  14,347 

$2.24  $1.80 

0.95  0.65  +  0.20 


- $000 - 

Cash  .  11,590  8,290 

Total  current  assets  .  91,768  83,294 

Prop.,  plant,  equip,  (net)  . .  149,782  122,600 

Total  assets  .  252,785  216,498 


Current  loans  pay.  . 
Long-term  debt 
Shareholders’  equity 
Working  capital  . 


28,500  7,750 

10,000  10,000 

162,164  152,015 

39,413  50,419 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $306,361,000  $17,816,000  $2.24 

1972  .  260,201,000  14,347,000  1.80 

1971  .  . .  227,891,000  11,262,000  1.41 

1970  .  . .  210,964,000  5,511,000  0.68 

1969  .  228,282,000  13,538,000  1.70 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


JET-LUBE  OF  CANADA  LTD. 

Head  Off.  —  9925  77  Ave.  (P.O.  Box  4186), 
Edmonton,  Alta.,  T6E  4T2. 

Company  —  (Nov.  1,  1954).  Manufactures  low 
temperature,  nonmelt  lubricants  and  compounds 
combined  with  molybdenum  disulphide,  teflon, 
etc.,  for  oilfield  and  industrial  use. 

Directors  —  H.  E.  Snelson,  pres.,  Edmonton; 
J.  F.  Langston,  vice-pres.  &  sec.,  Calgary;  N.  E. 
Snelson,  treas.,  Edmonton. 

Capita!  Stock—  Author.  Outstand.  Par 

Common  .  200,000  sh.  115,864  sh.  n.p.v. 

Dividends  —  5c  pd.  1957;  7‘/2c  pd.  1958;  5c  pd. 
1959-67,  incl.;  6c  pd.  1969;  5c  pd.  in  1970  and 
1971;  7>/2c  pd.  in  1972;  15c  pd.  in  1973. 

Accounts  —  Not  available. 
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Dunlop  Canada  Limited 

Exec.  Off.  —  Dunlop  Drive,  Whitby, 
Ont.  Trans.  Agent  —  National  Trust  Co., 
Toronto. 

Company  —  (Ont.  1899).  Mfrs.  tires  and 
plastic  colour  compounds.  Has  wholesale 
branches  across  Canada. 

Co.  is  a  subsid.  of  Dunlop  Holdings 
Ltd..  England. 

Directors  —  A.  N.  Procter,  chm.;  B.  E. 
James,  pres.;  E.  C.  Markwick.  vice-pres. 
&  sec.:  C.  D.  T.  Collins,  H.  Ward,  G.  F. 
Plummer,  J.  M.  Billane,  M.  L  Bexon,  W. 
H.  MacKay.  Vice-pres  —  D  W.  Janssen, 
G.  J.  McLory. 

Capital  Stock— Author.  Outstand.  Par 
Common  100.000  sh.  100.000  sh.  $70 

Long-Term  Debt  —  Collateral  Trust 
S.F.  Debs.;  794%  Series  A  —  Dated  Feb. 
15,  1967;  due  Feb.  15,  1987.  Int.  Feb.  & 
Aug.  15.  S.f.  $625,000  each  of  the  years 
1978  to  1986,  inclusive.  Author.,  issued 
and  o/s  at  Dec.  31,  1972,  $7,500,000. 

7 96%  Series  B  —  Dated  June  27,  1967; 
due  Feb.  15,  1987:  Int.  Feb.  and  Aug.  15, 
U.S.  funds.  S.f.  $375,000  U.S.  each  of  the 
years  1978  to  1986,  inclusive.  Author.,  is¬ 
sued  and  o/s  at  Dec.  31,  1972.  $4,500,000. 
U.S.  Trustee  (both  series)  National  Trust 
Co. 


Fera  Plastics  Ltd. 


Head  Off.  —  1230  Commercial  Dr„  Van¬ 
couver,  B.C.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Vancouver. 

Company  —  (B.C.,  1969).  Formed  to  ac¬ 
quire,  develop  and  sell  a  unique  patented 
(in  Canada,  the  U.S.,  and  several  other 
countries)  plastic  container,  known  as  the 
“Ezee  Pour”  container,  designed  for  hold¬ 
ing  plastic  coated  milk  cartons. 

Directors  —  G.  A.  Fera.  pres.;  A.  J. 
Steele,  sec.,  Vancouver;  J.  A.  Plant,  Burn¬ 
aby,  B.C. 


Capital  Stock*— Author.  Outstand.  Par 
Common  3,000,000  sh.  tl, 109.002  sh.  n.p.v. 

♦After  giving  effect  to  complete  sale  of 
200,000  shs.  offered  in  Oct.,  1973,  at  $1  per 
sh.  on  a  best  efforts  basis. 

■'750.000  shs.  escrowed. 


Fundy  Chemical  International  Ltd. 

Head  Off.  —  2147  Portage  Ave..  Winni¬ 
peg,  Man.  Trans.  Agent  —  Crown  Trust 
Co.,  Toronto. 

Company  —  (N.B.  1964).  Operates  a 
ferro-alloys  plant  at  Surrey.  B.C.  Also 
holds  eight  blocks  of  mineral  claims  lo¬ 
cated  in  Man.  and  Que.  and  800  acres  of 
woodland  in  N.B.  Co.  previously  operated 
nitrogen  fertilizer  and  industrial  chemical 
plant  at  Dorchester  Cape,  N.B. 

1973  Merger  —  By  S.L.P.  Mar,,  16.  1973, 
name  of  co.  was  changed  from  Fundy 
Chemical  Corporation  Limited  to  present 
form  and  capital  stk.  of  the  co.  was  al¬ 
tered  as  follows:  author,  stk.  incr.  from 
650,000  shs.  to  2,000,000  shs.;  and  o/s  stk. 


FUNDY  CHEMICAI,  INTERNATIONA  I,  LTD. 

(Unconsolidated  statements  i 

12  mos.  9  mos. 
ended  ended 
Sept.  30  Sept.  30 


Periods:  1973  1972 

- $000 - 

Sales  .  871  378 

Income  after  oper.  exps.  . .  40  <19 

Net  loss  (excl.  extra.  Items)  12  28 

Loss  per  common  share: 

On  net  loss  (excl.  extra,  items)  $0.01  $0.02 

Including  extra.  Items  .  0.06  0.02 

Common  dividends  declared  .  nil  nil 

- *000 - 

Cash  Sc  equivalent  .  139  .... 

Total  current  assets  .  573  32i 

Prop.,  plant,  equip  (net)  ..  817  297 

Total  assets  .  *,086  618 

Current  loans  pay .  100  113 

Shareholders’  equity  .  1,787  414 

Working  capital  .  225  118 


split  on  basis  of  1.5  new  shs.  for  one  old 
sh.  At  same  time  pet  assets  of  Cat  Lake 
Mines  Ltd.  and  Donchester-Duquesne 
Mines  Ltd.  were  acquired  for  145,293  and 
366,800  new  shs..  respectively. 

Directors  —  M.  G.  Smerchanski,  pres., 
Winnipeg;  W.  R.  Salter,  vice-pres.;  C.  R. 
Schultz,  sec.-treas.,  Toronto;  Basil  Filardi 
Jr.,  White  Plains,  N.Y.;  L.  R.  Gaus,  Pitts¬ 
burg,  Pa.;  Harry  Meronek,  Winnipeg. 

Capital  Stock— Author.  OutstancL  Par 
Com.  2,000,000  sh.  1,020,593  sh.  n.p.v. 

Dividends  —  None  paid. 


G.M.  Plastic  Corporation 

Head  Off.  —  520  Robinson  St.,  Granby, 

§ue.  Trans.  Agent  —  General  Trust  of 

anada,  Montreal. 

Company  —  (Que.,  1947).  Engaged  in 
manufacture  of  plastic  products. 

Co.  is  a  subsidiary  of  Corporation 
d’Expansion  Financiere,  (Corpex.)  which 
holds  all  the  class  B  shs. 

Directors  —  Charles  Rouleau,  pres.; 
Paul  Latraverse,  exec,  vice-pres.;  Michel 
Latraverse,  Bernard  De  Breyne,  Bernard 
Cote,  Yvon  Simard,  Demis  Smirs,  all 
Montreal. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  cum.  74,000  sh.  74,000  sh.  $12.50 
Class  A  250,000  sh.  228,000  sh.  $1 

Class  B  25,000  sh.  25,000  sh.  $1 

Pref.  —  Entitled  to  4%  p.a.,  cum.  Re¬ 
deem.  at  $18.75  per  sh.  plus  accr.  divds.; 
same  in  liquidation.  Nonvoting  unless  12 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh. 

Class  A  —  Entitled  to  65c  p.a.,  after 
which  cl.  B  may  receive  4c  p.a.;  there¬ 
after  both  classes  rank  equally.  In  liqui¬ 
dation,  entitled  to  $10  per  sh.,  after  wljich 
cl.  B  may  receive  $4  per  sh.;  thereafter 
both  classes  rank  equally.  Nonvoting  un¬ 
less  two  consecutive  years’  divds.  in  ar¬ 
rears,  when  one  vote  per  sh. 

Class  B  — One  vote  per  sh. 

Dividends  —  4%  Pref.  —  Privately 
held.  Cl.  A  —  None  paid  since  1968.  Pre¬ 
viously  65c  p.a.  pd.  regularly.  Cl.  B  — 
Privately  held. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $722,500. 

Subsidiaries  (Wholly  owned)  —  Insul- 
foam  Ltd.  Inactive.  GMP  Sports  Ltd. 
Inactive.  GMP  Sports  Inc.  —  Inactive. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1973,  showed  total  assets  of  $1,879,000. 
Current  assets  were  $1,040,000;  fixed  as¬ 
sets  $804,000  net.  Curr.  liabs.  were 
$632,000;  long-term  debt  $642,500;  share¬ 
holders’  equity  $604,500. 

Gross  revenue  for  year  ended  Dec.  31, 
1973  was  $3,018,000;  net  income  was  $157,- 
700. 


*The  Goodyear  Tire  &  Rubber  Company 
of  Canada,  Limited 

Head  Off.  —  3050  Lake  Shore  Blvd  W., 
Toronto,  Ont.  M8V  1K4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T  (pref.  &  com.),  M  (pref. 
only). 

Company  —  (Ont.  1927).  Directly  and 
through  subsidiaries  manufactures  tires 
and  other  rubber  products  in  9  plants  in 
Ont.,  Que.  and  Alta. 

Goodyear  Tire  &  Rubber  Co.  of  Akron, 
Ohio  holds  approx.  87.6%  of  o/s  com 
stock. 

Directors  —  H.  G.  MacNeill,  pres.  & 
chief  exec,  officer;  H.  A.  Brundage,  J.  C. 
Moon,  C.  E.  Clarke,  vice-pres. ’s.  Toronto; 
R.  DeYoung,  R.  A.  Jay,  B.  M.  Robertson, 
Akron,  Ohio:  A.  D.  Nesbitt,  P.  P.  Daigle, 
L.  A.  Lapointe,  Montreal.  H.  G.  MacNeill, 
Toronto.  Vice-pres.  —  L.  F.  Huhta,  H.  M. 
Wells,  P.  G.  Mackie,  R.  C.  Markham. 
Treas.  —  B.  R.  Teller.  Sec.  —  G.  D.  Gor¬ 
don.  Compt.  —  F.  J.  Kitchen. 


Capital  Stock — Author.  Outstand.  Par 
Pref. 

4%  cum.  ♦160,000  sh.  106.045  sh.  $50 
Com  2,906,600  sh.  2,572,600  sh.  n.p.v. 

♦Originally  authorized. 

Pref.:  Callable  at  $53.  Same  in  volun¬ 
tary  liquidation:  par  if  enforced.  S.f.  of 
lesser  of  8%  of  consol,  net  profit  after 
pref.  divds.,  or  1%  of  total  par  value  of 
greatest  amount  of  pref.  stock  o/s  to  be 
used  to  redeem  pref.  shs.  at  not  more 
than  $52.50  plus  costs.  Nonvoting  unless  6 
quarterly  divds.  in  arrears,  when  elects  2 
directors. 

Capital  Change  —  By  S.L.P.  June  26, 
1973,  com.  shs.  split  on  basis  of  10  new 
shs.  for  one  old  sh. 

Dividends  —  4%  Pref.  $50  par  —  $2  p.a. 

cum.  pd.  regularly  last  day  Jan.,  Apr., 
July,  Oct.  Common  (new)  —  Present  rate 
60c  p.a.,  quarterly,  estab.  with  15c  per  sh. 
pd.  Sept.  28,  1973  (first  following  10-for-l 
split).  Common  (old)  — Rate  $4  p.a.,  pd. 
quarterly  from  June  30,  1971  to  June  29, 
1973,  incl.  Previously  rate  was  $4  p.a.  pd. 
quarterly  Jan.,  1951  to  June  28,  1968.  Extra 
$2  pd.  in  Dec.,  1956-67,  incl.  and  Dec.  19. 
1972;  $1.00  pd.  June  29,  1973. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
$38,099,000  o/s  in  bank  loans,  due  1975. 

Wholly  Owned  Subsidiaries  —  Seiber- 
ling  Rubber  Co.  of  Canada  Ltd.  —  Oper¬ 
ates  plant  in  Toronto  for  the  manufacture 
of  tires  and  other  rubber  products. 

Goodyear  Plastics  Films  Ltd.  —  (for¬ 
merly  Crystophane  Co.  of  Canada  Ltd.). 
Markets  transparent  packaging  film. 


THE  GOODYEAR  TIRE  &  RUBBER  COMPANY 
OF  CANADA  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  239.988  210,765 

Income  after  oper.  exps.  . . .  25,349  25,650 

Net  before  income  taxes  ...  16,996  17,682 

Net  income  . 9,883  9,562 

Earnings  per  common  share*  $3.76  $3.63 


Common  dividends  declared*  0.50  +  0.10  0.49  +  0.20 


-  $000  - 

Cash  .  1,106  897 

Total  current  assets  .  100,063  84,881 

Prop.,  plant,  equip,  (net)  ...  59,842  51,783 

Total  assets  .  161,108  137,805 


Current  loans  pay .  9,016  13,708 

Long-term  debt  .  38,099  15,425 

Shareholders’  equity  .  78,044  70,232 

Working  capital  .  65,633  41,792 

■Adjusted  for  10-for-l  stock  split  in  1973. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh.* 

1973  .  $239,988,000  $9,883,000  $3.76 

1972  .  210,765,000  9,562,000  3.63 

1971  .  185,361,000  7,753,000-  2.92 

1970  .  175,619,000  3,291,000  1.19 

1969  .  175.841,000  1,232,000  0.38 


■Adjusted  for  stock  split  in  1973. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Gulf  Oil  Canada  Limited 

Head  Off.  —  800  Bay  St.,  Toronto,  Ont. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto,  Montreal,  Saint  John, 
Charlottetown,  St.  John’s  and  Halifax; 
Registrar  &  Transfer  Co.,  New  York. 
Listed  —  T,  M,  V,  A. 

Company  —  (Dom.  1909).  An  inte¬ 
grated  oil  company,  engaged  directly  and 
through  subsidiaries  in  exploration  for, 
production,  transportation,  refining  and 
distribution  of  petroleum  products  and  in 
selling  automotive  supplies  in  Canada. 

Gulf  Oil  Corp.  of  Pittsburgh,  Pa„  holds 
68.3%  of  the  co.’s  o/s  shs. 

Production  and  Reserves  —  Net  pro¬ 
duction  of  crude  oil  and  natural  gas  liq¬ 
uids  was  125,000  barrels  per  day  in  1973 
(14,000  bbls./day  in  1972),  natural  gas 
produced  and  sold  totaled  434,000  mcf. 
per  day  (484,000  mcf. /day)  and  petro¬ 
chemical  sales  were  2,305,000  lbs.  per  day 
(2,159,000  lbs./day). 

Estimated  recoverable  reserves  (before 
deducting  royalties)  as  at  Dec.  31,  1973, 
were  528  million  bbls.  of  crude  oil  and 
natural  gas  liquids,  3,000  million  cu.  ft.  of 


Detailed  information  available  on  com  panic’s  in  urkeil  (*).  Sea  advertisement  facing  page  33. 
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marketable  natural  gas  and  5.2  million 
long  tons  of  sulphur. 

Directors  —  C.  D.  Shepard,  chm.;  Jerry 
McAfee,  pres.  &  chief  exec,  officer;  Al¬ 
fred  Powis,  Beverley  Matthews,  R.  J. 
Butler,  E.  H.  Crawford,  W.  H.  Young,  J. 
P.  Gordon,  Toronto;  R.  G.  Rogers,  Van¬ 
couver;  Gerard  Plourde,  Montreal;  E.  F. 
Crease,  Halifax;  E.  B.  Walker,  Pittsburgh, 
Pa.  Sr.  Vice-pres.  —  L.  P.  Blaser,  J.  L. 
Stoik.  Vice-pres.  —  F.  D.  Aaring,  R.  E. 
Harris,  H.  W.  Peterson,  J.  F.  Runnalls,  D. 
S.  Lyall,  S.  G.  B.  Pearson,  R.  T.  Brown. 
Treas.  —  R.  W.  Cochrane.  Compt.  —  J.  A. 
Scobie,  Vice-pres.,  sec.  &  gen.  counsel  — 
J.  C.  Phillips. 

Capital  Stock — Author.  Outstand.  Par 
Com.  68,000,000  sh.  45,492,906  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  4,500 
com.  sh.  at  $18-11/16  per  sh.  to  Oct.  4, 
1977. 

Capital  Changes  —  Capital  stock  split  4 
new  for  1  old  in  Jan.,  1927,  2-for-l  in 
Feb.,.  1930,  2-for-l  in  July,  1951  and  2-for- 
1  in  April,  1969. 

Dividends  • —  Paid  continuously  since 
1909.  Present  rate  60c  per  sh.  p.a.,  pay. 
quarterly,  estab.  with  15c  pd.  July  2,  1969 
(first  following  1969  amalgamation,  effect¬ 
ing  a  2-for-l  split).  Extra  of  10c  per  sh. 
pd.  July  2,  1973  and  declared  pay.  July  2, 
1974.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1966  .  $1.0714  1970-72  .  0.60 

1967-68  1.10  1973  0.60+0.10 

1969  .  .  f  0.55 

1*0.30 

‘Including  1st  foil.  2-for-l  stock  split. 

Long-Term  Debt 

Sinking  Fund  Debentures  of  Royalite 
Oil: 

314%  S.F.  Debentures  (1954  Issue)  — 
Dated  Sept.  1,  1954;  due  Sept.  1,  1974.  In¬ 
terest  Mar.  and  Sept.  1.  Authorized  $15,- 
000,000  s.f.  debentures;  o/s  at  Dec.  31, 
1973,  $2,800,000. 

Redeem,  at  100.9  to  Sept.  1,  1968,  pre¬ 
mium  reducing  1/5  of  1%  yearly  to  1971, 
incl.;  thereafter  at  par.  S.f.  Sept.  1,  1967, 
to  1973,  incl.  to  retire  $1,700,000  principal 
amount  each  year. 

Trustee  —  Canada  Permanent  Trust  Co. 

514%  Debentures,  Series  A  —  Dated 
Aug.  1,  1958;  due  Aug.  1,  1977.  Interest 
Feb.  and  Aug.  1.  Author,  and  issued 
$20,000,000;  o/s  at  Dec.  31,  1973,  $7,800,000. 

Redeemable  at  10314  on  or  before 
Aug.  1,  1959;  thereafter  premium  decreas¬ 
ing  14  of  1%  on  Aug.  2  each  year  to  and 
including  Aug.  2,  1972  thereafter  at  par. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%%  Debentures,  Series  B  —  Due  1982. 
Issued,  $10,000,000;  o/s  at  Dec.  31,  1973, 
$5,200,000.  Sold  privately. 

514%  Debentures,  Series  C  —  Due  1982. 
Issued  $20,000,000  U.S.  funds.  ($21,621,600 
Cdn.  funds);  o/s  at  Dec.  31,  1973,  $10,300,- 
000.  Sold  privately. 

7%%  Debentures,  Series  D  —  Dated 
Sept.  1,  1968;  due  Sept.  1,  1978.  Interest 
Mar.  and  Sept.  1.  Authorized,  issued  and 
o/s,  $10,000,000. 

Redeemable  at  107.375  to  Sept.  1,  1969, 
then  at  106.6  to  Sept.  1,  1970;  premium 
then  decreasing  .8%  each  year  thereafter 
to  1977;  thereafter  redeemable  at  par.  No 
sinking  fund  provided. 

Trustee  —  Canada  Permanent  Trust  Co. 

7%%  S.F.  Debs.,  Series  E  —  Dated 
Sept.  1,  1968;  due  Sept.  1,  1988.  Interest 
Mar.  and  Sept.  1.  Authorized,  issued  $40,- 
000,000;  o/s  at  Dec.  31,  1973,  $37,700,000. 

Redeemable  at  106.875  to  Sept.  1,  1969, 
then  at  106.55  to  1970;  premium  then  de¬ 
creases  .35%  each  year  to  1975  and  .40% 
yearly  thereafter  to  1986,  after  which  re¬ 
deemable  at  par.  Sinking  fund  sufficient 
to  retire  $1,400,000  debentures  each  Sept. 
1.  1974-80,  and  $1,700,000  each  year  1981- 
87.  Additional  sinking  fund  payments  op¬ 
tional  with  co. 

Trustee  —  Canada  Permanent  Trust  Co. 

8)4%  Debentures  —  Dated  Dec.  1.  1969; 
due  Dec.  1,  1989,  or  prepayable  on  Dec.  1, 


1974  at  the  holder’s  option,  exercisable 
after  June  1,  1973  and  prior  to  June  1, 
1974.  Interest  June  and  Dec.  1.  Author¬ 
ized,  issued  and  o/s  $50,000,000. 

Non-redeemable  up  to  and  incl.  Dec.  1, 
1974,  then  redeemable  at  105.85  to  Dec.  1, 
1975;  premium  then  decreasing  .45  of  1% 
each  year  thereafter  to  1987;  thereafter 
redeemable  at  par.  Sinking  fund  suf¬ 
ficient  to  retire  5%  of  principal  amount 
in  respect  of  which  the  prepayment  op¬ 
tion  has  not  been  exercised.  Additional 
amount  of  up  to  1%  of  the  principal  may 
be  retired  on  the  above  dates  as  an  op¬ 
tional  sinking  fund. 

Trustee  —  Canada  Permanent  Trust  Co. 

8%%  —  8)4%  Debentures  —  Dated 
Sept.  15,  1970;  due  Sept.  15,  1990,  or  pre¬ 
payable  on  Sept.  15,  1975  at  the  holder’s 
option  exercisable  after  Mar.  15,  1974  and 
prior  to  Mar.  15,  1975.  Interest  at  8%%  to 
Sept.  14,  1975,  and  at  8)4%  thereafter  due 
Mar.  and  Sept.  1.  Author.,  issued  and  o/s 
$50,000,000. 

Redeem,  after  Sept.  15,  1975,  at 

105.85  on  or  before  Sept.  15,  1976,  pre¬ 
mium  decreasing  by  0.45  of  1%  p.a.  to 
1988,  thereafter  at  par.  S.f.  at  par.  Not 
refundable  on  or  before  Sept.  15,  1985,  at 
an  interest  cost  less  than  8)4%  p.a. 

Sinking  fund  to  retire  5%  principal  p.a. 
1976-89;  additional  1%  principal  may  be 
retired  on  same  dates. 

Trustee  —  Canada  Permanent  Trust  Co. 

4?4%  Ser.  B  and  5%  Ser.  C  —  Dated 
Dec.  1,  1955;  due  Dec.  1,  1975  (ser.  B)  and- 
Dec.  1,  1972  (ser.  C)  Author,  and  issued 
$19,500,000;  O/s  at  Dec.  31,  1973,  $7,000,000. 
Sold  privately. 

Other  Long-Term  Obligations  —  O/s  at 

Dec.  31,  1973,  $19,400,000  incl.  $12,400,000 
in  interest-free  loans  under  exploration 
agreements. 

Wholly  Owned  Subsidiaries 

Superior  Propane  Ltd.;  Gulf  Oil  Cda. 
Ltd.  —  Gulf  Saskatchewan  Pipe  Line; 
Gulf  Saskatchewan  Pipe  Line;  Gulf  Oil 
Cda.  Ltd.  —  Gulf  Alberta  Pipe  Line  Co. 
Ltd.;  Gulf  Oil  Cda.  Ltd.  —  Saskatoon 
Pipe  Line;  Western  Tire  and  Supply 
(Canada)  Ltd.;  Servico  Ltd.;  Gulf  Realty 
Co.;  Western  Oil  Co.  Ltd.;  British  Ameri¬ 
can  Gas  Utilities  Ltd. 

Affiliates  and  Other  Interests 

Cansulex  Ltd.;  The  Alberta  Gas  Trunk 
Line  Co.  Ltd.  (11.4%  of  cl.  B  shs.  held); 
Canadian  Helium  Ltd.  (33)4%  int.);  Carn- 
duff  Gas  Ltd.  (19.65%  int.);  Glen  Park 
Gas  Line  Co.  Ltd.  (33)4%  int.);  Inter¬ 
provincial  Pipe  Line  Co.  (7.08%  int.); 
Mackenzie  Valley  Pipe  Line  Research 
Ltd.,  Montreal  Pipe  Line  Co.  Ltd.  (16% 
int.);  Peace  River  Oil  Pipe  Line  Co.  Ltd. 
(12.7%  int.);  Rimbey  Pipe  Line  Co.  Ltd. 
(40.4%  int.);  Syncrude  Canada  Ltd.  (10% 
int.);  TransCanada  PipeLines  Ltd.  (3.25% 
int.);  Trans  Mountain  Pipe  Line  Co.  Ltd. 
(8.63%  int.);  Trans-Northern  Pipe  Line 
Co.  (33)4%  int.). 


GULF  OIL  CANADA  LIMITED 


Years  Ended  Dec.  31 : 

Operating  revenue  (net)  . . . 
Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  income  . 


1973  1972 

- $000  - 

1,032,410  851,726 

219,698  153,652 

160,102  95,554 

101,674  64,439 


Earnings  per  common  share  $2.23  $1.42 

Common  dividends  declared  .  0.60  +  0.10  0.60 


- $000 - 

Cash  &  mkt.  secs .  188,402  83,410 

Total  current  assets  .  595,174  422,435 

Prop,,  plant,  equip,  (net)  ...  714,218  722,708 

Total  assets  .  1,367,287  1,208,123 

Current  loans  pay .  4,340  1,630 

Long-term  debt  .  195,938  195,386 

Shareholders’  equity  .  812,027  741,986 

Working  capital  .  351,460  261,331 


Fiscal 

Operating 

Net 

Year 

Revenues  (net) 

Income* 

1973  .... 

$1,032,410,000 

$101,674,000 

1972  .... 

851,726,000 

64,439,000 

1971  .... 

774.409,000 

53,775,000 

1970  .... 

675,628,000 

39,201,000 

1969  .... 

655,279,000 

45,518,000 

Earns,  per 
com.  sh. 
$2.23 
1.42 
1.18 
0.86 
1.00 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Hand  Chemical  Industries  Limited 


Head  Off.  —  -221  Nipissing  Rd.,  Milton, 
Ont.  L9T  1R3.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  T. 

Company  —  (Dom.,  1930).  Directly  and 
through  subsidiaries  engaged  in  the  man¬ 
ufacture,  distribution  and  sale  of  fire¬ 
works,  pyrotechnics,  pyrotechnical  dis¬ 
plays,  injection  molded  plastic  products, 
and  paper  products. 

Utilities  and  Funding  Corp.  Ltd.  is  ben¬ 
eficial  owner  of  63.6%  of  o/s  com.  shs. 

Directors  —  H.  T.  Hand,  pres.;  J.  B. 
Donaldson,  exec,  vice-pres.,  Toronto;  H. 
T.  McBrien,  sec. -treas.,  Oakville;  D.  J. 
Markle,  D.  R.  Markle,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  300,000  sh.  70,332  sh.  n.p.v. 

Common  300,000  sh.  *169,486  sh.  n.p.v. 

*Incl.  11,500  shs.  issued  during  1973. 

Pref.  —  Entitled  to  non-cum.  divd.  of 
20c  p.a.,  thereafter  participates  equally 
sh.-for-sh.  with  com.  in  any  further  divds. 
pd.  In  liquidation,  etc.,  entitled  to  de¬ 
clared  but  unpaid  pref.  divds.,  thereafter 
participates  equally  sh.-for-sh.  with  com. 
in  any  further  distributions.  Non-voting 
unless  pref.  divds.  unpaid  for  two  con¬ 
secutive  years  when  entitled  to  one  vote 
per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  July  10. 
1969,  the  o/s  cl.  A  shs.  were  reclassified 
as  pref.  shs.  and  split  2-for-l. 

Dividends  —  Pref.  —  Entitled  to  20c 
p.a.,  non-cum.  Initial  5c  pd.  Nov.  1,  1969 
(first  foil,  reclass  and  stock  split)  and  pd. 
regularly  quarterly  since.  Partic.  divds.  of 
5c  per  sh.  pd.  quarterly  since  Nov.  1, 
1969.  Class  A  (old)  —  60c  p.a.  pd.  quar¬ 
terly  from  May  15,  1963  to  Aug.  1,  1969. 
Com.  —  20c  p.a.  pay.  quarterly;  estab. 
with  initial  5c  pd.  Feb.  1,  1968. 

Long-Term  Debt  —  6)4%  S.F.  Debs., 
Ser.  A  —  Due  July  15,  1980.  O/s  at  Sept. 
30,  1973,  $268,750. 

Wholly  Owned  Subsidiary  —  Dominion 

Fireworks  Manufacturing  Co.  Ltd. 

\ 


HAND  CHEMICAL  INDUSTRIES  LTD. 


Years  Ended  Sept.  30:  1972  1971 

— - -$000 - 

Sales  .  /  4,518  5,003 

Income  after  operating  exps.  203  310 

Net  before  income  taxes  ....  6  97 

Net  ine.  (excl.  extra,  items)  dl7  15 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.07  $0.01 

Including  extra,  items  .  d 0 . C 7  0.08 

Common  dividends  declared  .  0.20  0.20 


- $000 - 

Cash  &  equivalent  .  93  43 

Total  current  assets  .  2,252  2,257 

Prop.,  plant,  equip,  (net)  ...  '  884  957 

Total  assets  .  3,244  3,316 


Current  loans  payable  .  664  663 

Long-term  debt  .  435  479 

Shareholders’  equity  .  1,481  1,557 


Working  capital  ...’. .  954  1,027 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.t 

1972  .  $4,518,446  d$16,777  d$0.07 

1971  .  5,002,771  15,342  0.01 

1970  .  3,721,830  65,937  0.23 

1969  .  2,374,365  102,785  0.40 

1968  .  2,205,993  112,454  0.35 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t  Adjusted  for  reclassification  and  2-for-l  stock 
split  1969. 


imperial  Oil  Limited 

Head  Off.  —  111  St.  Clair  Ave.  W.,  To¬ 
ronto,  Ont.  M5W  1K3.  Trans.  Agents  — 
Co.’s  office,  Toronto;  Montreal  Trust  Co., 
Toronto,  Halifax,  Montreal,  Winnipeg, 
Regina,  Calgary,  Vancouver;  Bankers 
Trust  Co.,  New  York  City.  Listed  —  M,  T, 
V,  A. 

Company  —  (Dom.,  1880).  Fully  inte¬ 
grated  oil  co.,  largest  in  Canada.  Engaged 
in  producing,  refining,  marketing  and 
transporting  crude  oil  and  petroleum 
products,  and  in  drilling  and  exploring 
for  petroleum  and  natural  gas. 

Co.  operates  9  refineries  across  Canada 
with  a  total  capacity  of  477,000  bbls.  per 


Detailed  information  available  on  com panies  marked  (*).  See  advertisement  facing  page  33. 
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day.  It  also  makes  petrochemicals;  owns 
■r  holds  interest  in  several  natural  gas 
processing  plants  in  Western  Canada;  op¬ 
erates  in  building  materials  field  through 
Building  Products  of  Canada  Ltd.;  oper¬ 
ates  50  service  centre  restaurants;  and 
through  wholly  owned  Devon  Estates 
Ltd.,  constructs  and  manages  real  estate 
developments. 

Petroleum  product  sales  were  449,000 
bbls.  daily  in  1973  (417,000  bbls./day  in 
1972);  the  refiners  processed  441.000  bbls. 
daily  in  1973  (399,000  bbls./day). 

Net  production  of  crude  oil  and  natural 
gas  liquids  averaged  275,000  bbls.  per  day 
in  1973  (224,000  bbls./day). 

Proven  reserves  at  Dec.  31,  1973,  were 
1.338  million  bbls.  of  crude  oil  and  natu¬ 
ral  gas  liquids  and  2,868,000  million  cu.  ft. 
of  natural  gas. 

Standard  Oil  Co.  (New  Jersey)  holds 
69.4%  of  the  o/s  stock. 

Directors  —  J.  A.  Armstrong,  chm.  & 
chief  exec,  officer;  R.  G.  Reid,  pres.;  D. 
K.  Mclvor,  J.  A.  Cogan,  J.  G.  Liv¬ 
ingstone,  J.  W.  Flanagan,  J.  H.  Hamlin, 
sr.  vice-pres.’s,  all  of  Toronto.  Gen.  Sec. 

—  G.  M.  Henderson.  Vice-Pres.  &  Cont. 

—  G.  R.  McLellan.  Vice-Pres.  &  Treas.  — 
D.  W.  McGibbon.  Vice-pres.’s  —  D.  D. 
Lougheed,  A.  G.  Moreton,  P.  Stauft,  G.  K. 
Whynot,  J.  F.  Barrett,  W.  A.  West. 

Capital  Stock — ‘Author.  Outstand.  Par 
Cl.  A  160.000,000  sh.  130,134,749  sh.  n.p.v. 
Cl.  B  160,000,000  sh.  nil  n.p.v. 

•After  giving  effect  to  capital  changes 
in  May,  1974. 

Cl.  A  &  B  com.  —  Stks.  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  B  shs. 

may  be  tax-pd. 

Capital  Changes  —  Capital  stock  split  4 
new  for  1  old  in  July  1919,  in  Jan.  1925  in 
April  1929  and  in  Jan.  1969.  By  S.L.P. 
May  1,  1974,  160,000,000  author,  com.  shs. 
conv.  into  160.000.000  cl.  A  conv.  com.  shs. 
and  160,000,000  cl.  B  conv.  com.  shs.  were 
created.  The  o/s  com.  shs.  became  cl.  A 
com.  shs. 

Dividends  —  Cl.  A  Com.  —  (Prev. 
Com.)  Present  rate  80c  per  sh.  p.a.,  pay. 
quarterly,  estab.  with  20c  per  sh.  pd. 
Sept.  28,  1973.  Previously,  60c  per  sh.  p.a. 
pd.  quarterly  Sept.  30,  1971  to  June  29, 
1973,  incl.  Extra  —  Pd.  10c  per  sh.  pd. 
Dec.  27,  1973,  Cl.  B  Com.  —  Present  rate 
68c  (tax-deferred)  per  sh.  p.a.,  pay.  quar¬ 
terly.  estab.  with  initial  17c  (tax-deferred) 
per  sh.  pd.  June  28,  1974. 

Divds.  declared  on  cl.  A  com.  shs. 
(prev.  com.)  in  recent  fiscal  years  as  fol¬ 
lows: 

1964  .  $1.20+0.30  1969*-70  $0.50+0.02% 

1965  1.50+0.25  1971  0.55  +  0.05 

1966  1.654-0.20  1972  0.60 

1967-68  2.004-0.10  1973  0.70  +  0.10 

•Following  4-for-l  split  in  Jan.,  1969. 

Long-Term  Debt 
Sinking  Fund  Debentures: 

Trustee  —  Montreal  Trust  Co. 

2%%,  1955  Issue  —  Dated  Feb.  1,  1955; 
due  Feb.  1,  1975.  Interest  Feb.  and  Aug.  1. 
Authorized,  no  fixed  amount,  issued 
$40,000,000;  o/s  at  Dec.  31.  1973,  $20,000,- 
000. 

S.f.  debentures  redeemable  for  other 
than  s.f.  purposes  at  101.6  on  or  before 
Feb.  1,  1965,  premium  decreasing  0.20  of 
1%  for  each  year  to  and  incl.  Feb.  1,  1972, 
thereafter  at  par.  Redeemable  for  s.f.  at 
par  and  accrued  interest.  Annual  sinking 
fund  sufficient  to  retire  $1,000,000  in  1971, 
and  $2,500,000  each  year  Feb.  1,  1972-74 
incl. 

Security  —  A  direct  obligation  of  co. 
but  not  secured  by  any  mortgage,  hypo¬ 
thec  or  other  charge. 

6y,%.  1967  Issue  —  Dated  Jan.  2.  1967; 
due  Jan.  2,  1987.  Interest  Jan.  and  July  2. 
Author.,  no  set  amount;  issued  $48,000,000; 
o  s  at  Dec.  31,  1973.  $40,000,000. 

Redeemable  at  106.75  on  or  before  Jan. 
2,  1968;  thereafter  premium  decreasing 
0.40  of  1%  p.a.  to  and  inch  Jan.  2.  1977; 
thereafter  .035  of  1%  to  and  inch  Jan.  2, 
1985;  thereafter  and  for  s.f.  purposes  at 
par;  in  each  case  plus  accrued  int.  An¬ 


nual  s.f.  to  retire  $2,500,000  in  each  of  the 
yrs.  1971-86  inch  In  addition,  co.  has  right 
of  optional  payment  on  any  s.f.  date  not 
in  excess  of  $500,000. 

Security  —  Same  as  3%%  debentures. 

7 >4%  Serial  and  7%%  S.F.  Debs.  — 
Dated  Jan.  2,  1968;  serial  debs,  due  $2,- 
000,000  p.a.  on  Jan.  2,  1972-76,  inch  and 
s.f.  debs,  due  Jan.  2,  1988.  Int.  Jan.  and 
July  2.  Author,  and  issued,  $10,000,000  se¬ 
rial  and  $40,000,000  s.f.;  o/s  at  Dec.  31, 
1973,  $6,000,000  serial  and  $40,000,000  s.f. 

Serial  debs,  redeem,  at  principal  amt. 
plus  prem.  of  %  of  1%  for  each  year  or 
fraction  thereof  between  redemption  date 
and  maturity  date.  S.f.  debs,  redeem,  at 
107.375  to  Jan.  2,  1969;  thereafter  at  107.00 
to  Jan.  2,  1970;  thereafter  prem.  deer,  by 
0.45  of  1%  p.a.  to  105.20  for  the  12  mos. 
ended  Jan.  2,  1974;  thereafter  prem.  deer, 
by  0.40  of  1%  to  100.40  for  the  12  mos. 
ended  Jan.  2,  1986;  thereafter  at  par.  S.f. 
debs,  redeem,  for  s.f.  at  par.  Serial  and 
s.f.  not  redeem,  prior  to  maturity  for  se¬ 
rial  and  Jan.  2,  1983,  for  s.f.,  for  refund¬ 
ing  having  an  int.  cost  of  less  than  7%% 
p.a. 

S.f.  to  retire  $2,500,000  p.a.  of  s.f.  debs, 
on  Jan.  2,  1977-87,  inch;  co.  may  make  ad- 
dit.  optional  pay.  of  up  to  $500,000  p.a.  on 
same  dates. 

Security  —  Same  as  3%%  debentures. 

8%%  1969  Issue  —  Dated  Aug.  15,  1969; 
due  Aug.  15,  1989,  or  on  Aug.  15,  1974,  at 
holder’s  option  exer.  Feb.  15,  1973,  to  Feb. 
15,  1974,  inch  Int.  Feb.  and  Aug.  15.  Au¬ 
thor.,  issued  and  o/s  $50,000,000. 

Redeemable  on  or  before  Aug.  15,  1975 
at  $105.75,  but  only  after  Aug.  16,  1974; 
thereafter  premium  decreasing  0.45  of  1% 
p.a.  to  and  including  Aug.  15,  1986;  on 
Aug.  15,  1987  at  100.40  and  thereafter  at 
par;  in  all  cases  plus  accrued  int.  Annual 
s.f.  to  retire  $2,500,000  in  each  of  the  years 
1975  to  1988  inch  In  addition,  co.  has  right 
to  optional  payment  on  any  s.f.  date  to  a 
maximum  of  $500,000. 

Security  —  Same  as  3%%  debentures. 

6%%  Serial  and  S.F.  Debs.  — 

Dated  Feb.  15,  1972;  serial  due  $2,500,000 
Feb.  15,  1976  to  1981,  inch;  s.f.  due  Feb. 
15,  1992.  Int.  Feb.  and  Aug.  15.  Author., 
issued  and  o/s  $15,000,000  serial  and  $35,- 
000.000  s.f.  debentures. 

Redemption  —  Serial  not  redeem,  prior 
to  maturity.  S.f.  redeem,  at  107.75  on  or 
before  Feb.  15,  1973;  thereafter  premium 
decreasing  by  0.45  of  1%  p.a.  to  102.80  to 
Feb.  15,  1984;  thereafter  by  0.40  of  1%  p.a. 
to  100.40  to  1990;  thereafter  at  par  to  ma¬ 
turity.  Sinking  fund  to  retire  $2,500,000 
p.a.  with  optional  additional  payments  of 
$500,000  on  Feb.  15,  1982-1991,  inch 

Security  —  Same  as  3%%  debentures. 

Other  Debt  —  Also  o/s  at  Dec.  31, 
1973,  was  $20,000,000  in  int. -free  loans  due 
in  U.S.  funds  by  May  1,  1987. 

Principal  Subsidiaries  (Wholly  owned) 

Imperial  Oil  Enterprises  Ltd.;  Atlas 
Supply  Company  of  Canada  Ltd.;  Cham¬ 
plain  Oil  Products  Ltd.;  Home  Oil  Dis- 


IMPERIAL  Oil.  LIMITED 

Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Total  revenue  .  2,648,000  2,104,000 

Income  after  oper.  exps.  . .  .  464,000  332,000 

Net  before  Income  taxes  . . .  373,000  248,000 

Net  Income  .  228,000  157,000 

Earnings  per  common  share  $1.76  $1.22 

Common  dividends  declared  .  0.70  +  0.10  0.60 

- $000 - 

Cash  &  equivalent  .  72,000  90,000 

Total  current  assets  .  762,000  658,000 

Prop.,  plant,  equip,  (net)  ...  1,228,000  1,043,000 

Total  assets  .  2,132,000  1,840,000 

Current  loans  pay .  15,000  18,000 

Long-term  debt  .  224,000  221,000 

Shareholders’  equity  .  1,304,000  1,168,000 


Working  capital  . 

•Restated  to  1973  basis. 

389,000 

Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  .... 

$2,648,000,000 

$228,000,000 

$1.76 

1972  . ... 

2,080,000.000 

151.000,000 

1.17 

1971  .... 

1,941,000,000 

136.000,000 

1.06 

1970  .... 

1.711,000.000 

1.536,000,000 

105,000,000 

0.82 

1969  .... 

94,000,000 

0.73 

•As  reported  originally,  without  restatement. 


tributors  Ltd.;  Building  Products  of  Can¬ 
ada  Ltd;  Devon  Estates  Ltd. 

Other  Interests 

Montreal  Pipe  Line  Co.  Ltd.  and  Port¬ 
land  Pipe  Line  Corp.  —  32%  interest;  In- 
terprovincial  Pipe  Line  Co.  (which  see) 
33%  interest;  Trans  Mountain  Pipe  Line 
Co.  Ltd.  (which  see)  —  8.6%  interest; 
Rainbow  Pipe  Line  Co.  Ltd.  33.3%  inter¬ 
est  Tecumseh  Gas  Storage  Ltd.  —  50%  in¬ 
terest. 


Industrial  Adhesives  Limited 

Head  Off.  —  90  Tycos  Drive,  Toronto, 
Ont.  Trans.  Agent  —  National  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Dom.  1946).  Makes  and 
distributes  various  types  of  adhesives, 
plastisols  and  coatings.  Plants  in  Toronto 
and  Montreal. 

Directors  —  C.  L.  Kalthoff,  chm.  & 
pres.;  D.  L.  Adam,  A.  R.  Bennett,  H.  H. 
Frazer,  vice-pres.’s.;  H.  Sutherland,  R.  W. 
Finlayson,  C.  P.  Keeley,  Toronto.  Sec.- 
treas.  • —  R.  L.  S.  Snell. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref 

Noncum.  200,000sh .  nil  $1 
Com  1,000,000  sh.  400,000  sh.  n.p.v. 

Dividends  —  Rate  72c  p.a.  pay.  quar¬ 
terly,  estab.  with  18c  pd.  Jan.  31,  1974. 
Previously,  60c  p.a.  pd.  quarterly  from 
Oct.  29,  1971  to  Oct.  31,  1973,  inch;  48c  p.a. 
pd.  quarterly  from  Jan.  29,  1970  to  July 
30,  1971,  inch,  and  40c  p.a.  pd.  quarterly 
from  Jan.  31,  1969  to  Oct.  31,  1969,  inch 
Extra  —  5c.  pd.  Jan.  31,  1973. 

Subsidiary  —  Industrial  Adhesives 
(Eastern)  Ltd. 


INDUSTRIAL  ADHESIVES  LIMITED 


- $000 - 

Years  Ended  Oct.  31:  1973  1972 

Gross  operating  revenue  ...  4,326  3,667 

Income  after  oper.  exps.  . . .  1,022  862 

Net  before  income  taxes  ....  958  805 

Net  income  .  520  426 

Earnings  per  common  share  $1.30  $1.06 


Common  dividends  declared.  0.60  +  0.05  0.60 


- $ 

ooo - 

Cash  &  s.t. 

deposits  . 

103 

18 

Total  current  assets  . 

1,589 

1,200 

Prop.,  plant. 

equip,  (net) 

676 

634 

Total  assets 

2,464 

2,663 

Shareholders’  equity  . . . . 

1,934 

1,674 

Working  capital  . 

890 

Gross 

Fiscal 

Operating 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

$4,325,779 

$520,261 

$1.30 

1972  . 

3,666,602 

425,718 

1.06 

1971  . 

3,405,851 

386,980 

0.97 

1970  . 

3,086,861 

338.913 

0.85 

1969  . 

2,911,988 

300.010 

0.75 

•As  reported  originally, 

without  restatement 

Inland  Chemicals  Ltd. 

Head  Off.  —  Box  180,  Fort  Saskatche¬ 
wan,  Alta.  Trasn.  Agent  —  Montreal 
Trust  Company.  Listed  —  M  (com.) 

Company  —  (Alta.  1954).  Engaged  in 
the  production  of  aluminum  sulphate  and 
sulphuric  acid.  Plants  are  located  in  Fort 
Saskatchewan,  Alta.  (2)  and  Prince 
George,  B.C.  (1). 

Takeover  —  During  1973,  Canadian  In¬ 
dustries  Ltd.  offered  to  purchase  all  o/s 
com.  shs.  at  $7.50  per  sh.  As  at  Feb.  28. 
1974,  Canadian  Industries  had  acquired 
over  99%  of  the  com.  shs. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  50.000  sh.  29.229  sh.  $10 

Com.  1,000,000  sh.  332,282  sh.  n.p.v. 

6%  Preferred  —  Redeemable  at  $10.50 
plus  accrued  divds. 

Nonvoting  unless  4  quarterly  divds.  in 
arrears  when  one  vote  per  sh. 

Com.  —  One  vote  per  sh. 

Dividends  —  Pref.:  Pd.  regularly.  Com¬ 
mon:  Rate  of  30c  p.a.  estab.  with  15c  pd. 
June  30,  1973.  Previously,  12c  per  sh.  pd. 
June  15,  1972  (initial)  and  Dec.  15,  1972. 

Long-Term  Debt  —  First  Mortgage  S.F. 
Bonds:  Issued  in  series.  Secured  by  first 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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mortgage  on  fixed  assets  and  first  float¬ 
ing  charge  on  other  assets,  etc. 

Outstanding  at  Dec.  31,  1972,  $30,000  6% 
series  A,  due  Nov.  1,  1973  and  pay.  $30,- 
000  p.a.;  $100,000  6%%  series  B  due  Nov. 
1,  1974  and  pay.  $50,000  p.a.;  and  $360,000 
7%  series  C,  due  Nov.  1,  1981  and  pay. 
$40,000  p.a. 

Accounts  —  Consolidated  with  those  of 
Canadian  Industries  Ltd. 


international  Paints  (Canada)  Limited 

Head  Off.  —  6700  Park  Ave.,  Montreal, 
Que.  H2V  4HP.  Mailing  Address  —  P.O. 
Box  190,  Outremont,  Que.  H2V  4M9. 
Trans.  Agents  —  Montreal  Trust  Co., 
Montreal  (com.  only) .  Listed  —  M. 

Company  —  (Dom.  1928).  Manufactures 
all  kinds  of  paints  and  varnishes.  Oper¬ 
ates  plants  at  Montreal,  Vancouver,  To¬ 
ronto  and  Regina.  Production  of  wallpa¬ 
per  by  the  co.  was  started  in  late  1973. 

International  Paint  Co.  Ltd.  of  London, 
England,  beneficially  owns  18,182  com. 
shs.  (64.9%)  of  the  co. 

Directors  —  C.  W.  Webster,  chm.;  F.  P. 
Baker,  pres.  &  man.  dir.;  P.  P.  Daigle, 
Hon.  A.  K.  Hugessen,  L.  A.  Lapointe,  C. 
A.  Richardson,  all  Montreal;  J.  Diamond, 
Vancouver;  J.  G.  Godsoe,  Toronto;  G.  C. 
Solomon,  Regina;  E.  W.  Osmond,  R.  M. 
Woodhouse,  London,  England.  Treas.  & 
cont.  —  J.  Finlayson.  Sec.  —  J.  A.  Sten- 
house. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  Cum.  50,000  sh.  50,000  sh.  $20 
Common  28,000  sh.  28,000  sh.  n.p.v. 

Pref.  entitled  to  cum.  pref.  divds.  of  6% 
p.a.,  after  which  any  further  divds.  to  be 
distributed  equally  share-for-share  to 
pref.  and  common.  Payment  of  common 
and  participating  divds.  restricted  if 
earned  surplus  not  sufficient  to  pay  pref. 
divds.  for  two  years  at  6%;  nonvoting  un¬ 
less  6%  divds.  in  arrears  for  two  succes¬ 
sive  years  when  entitled  to  one  vote  per 
sh. 

Preference  in  liquidation  to  $25  per  sh. 
plus  accrued  divds.;  after  $30  per  sh.  paid 
on  common  both  classes  share  equally. 

Dividends  —  Pref.:  $1.20  p.a.  cum.,  _pd. 
semiannually  Apr.  and  Aug.  Partic.  divd. 
of  $1  pd.  in  April,  1967-74,  50c  pd.  Jan. 
and  Dec.  15,  1965;  25c  pd.  annually  1962- 
64.  incl.  Com.  (new)  —  Pd.  $1  in  April, 
1967-72,  incl.,  and  Mar.,  1973.  Com.  A  and 
B  (old)  —  pd.  50c  Jan.  and  Dec.  15.  1965; 
previous  rate  25c  p.a.;  pd.  annually  1962- 
64,  incl. 

Wholly  Owned  Subsidiaries  —  Ryan 
Paint  (1965)  Ltd.  —  Wholly  owned.  Oper¬ 
ates  22  retail  outlets  in  the  Montreal 
area;  International  Wallcoverings  Ltd.  — 
Formed  in  1972. 

Affiliated  Companies  —  R.O.C.  Manu¬ 
facturing  Ltd.;  Courtaulds  (Canada)  Ltd. 


INTERNATIONAL  PAINTS  (CANADA) 
LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  25,331  22,153 

Income  after  operating  exps.  1,020  1,215 

Net  before  Income  taxes _  753  1,004 

Net  income  .  382  520 

Earnings  per  common  share  $4.12  $5.89 

Common  dividends  declared  .  1.00  1.00 

- $000 - 

Cash  .  20  220 

Total  current  assets  .  9,155  7,535 

Prop.,  plant,  equip,  (net)  ...  2,267  1,912 

Total  assets  .  11,421  9,446 

Current  loans  payable  .  3,323  1,750 

Shareholders’  equity  .  4,718  4,475 


Working  capital  .  2,764  3,024 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $25,331,272  $381,695  $4.12 

1972  .  22,153,118  519,738  5.89 

1971  .  19,118,543  287,893  2.92 

1970  .  16,369,853  267,311  2.66 

1969  .  14,841,754  252,720  2.47 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


KSF  Chemical  Processes  Limited 

Head  Off.  —  Box  579,  Cambridge,  Ont. 
N1R  5W1.  Trans.  Agent  —  National  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1964).  Directly  and 
through  a  U.S.  subsidiary,  provides  de¬ 
sign,  engineering  and  construction  man¬ 
agement  services  in  solving  industrial 
water  and  air  pollution  problems.  Patents 
on  co.’s  process  granted  in  more  than  10 
countries. 

Directors  —  J.  G.  Scherer,  pres.,  Cam¬ 
bridge;  R.  J.  Lackner,  vice-pres.  sales, 
Warren,  Ohio;  D.  Maggs,  sec. -treas.,  Dun- 
das,  Ont.;  A.  D.  Air,  Toronto;  W.  H.  Kidd, 
Cambridge;  G.  H.  Mueller,  Sarnia;  R.  J. 
Wean,  Jr.,  Sewickley,  Penn. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  455,004  sh.  n.p.v. 

Wholly  Owned  Subsidiary  —  KSF 
Chemical  Processes,  Inc.,  Connecticut, 
U.S.A. 

K.S.F.  CHEMICAL  PROCESSORS  LTD. 


Dividends  —  7%  Pref.  —  Privately 
held;  $7  per  sh.  pd.  fiscal  1973.  Com.  — 
None  paid. 

Long-Term  Debt  —  At  Sept.  30,  1973, 
co.  had  o/s  $2,875  8%  1st  mtge.  bonds  due 
$2,875  quarterly;  $30,000  1214%  1st  mtge. 
bonds  due  $3,000  quarterly;  $100,000  2nd 
mtge.  loan  at  1%  above  prime  rate  (9% 
max.)  due  Mar.  15,  1976;  $43,822  balance 
of  purchase  price  of  equipment;  $72,852 
medium-term  rental  of  equipment;  $70,- 
000  balance  of  purchase  price  of  net  as¬ 
sets  of  a  co.;  $212,000  shs.  of  a  subsid.  co.; 
and  $250,000  10%  note  payable  to  parent 
co.,  due  Oct.  1,  1974. 

Wholly-Owned  Subsidiaries  —  Plastics 
Development  &  Packaging  Ltd.;  Lauren- 
tide  Metal  Stampings  Mfg.  Ltd. 


*Na-Churs  International  Limited 


Years  Ended  Dec.  31:  1972  1971 

-  $000  - 

Sales  .  28  775 

Loss  after  oper.  exps.  .  230  1 

Net  before  income  taxes  . . .  d229  23 

Net  inc.  (excl.  extra.  Hems)  d229  11 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.50  $0.02 

Including  extra,  items  .  d0.50  0.05 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  equivalent  .  14  53 

Total  current  assets  .  168  452 

Prop.,  plant,  equip,  (net)  ...  9  11 

Total  assets  .  183  470 

Shareholders’  equity  .  120  349 

Working  capital  .  106  33] 


Modern  Plastic  Company  Limited 

Head  Off.  —  2955  Cartier  St.,  St.-Hya- 
cinthe,  Que.  Trans.  Agent  —  North  Amer¬ 
ica  Trust  Co.,  Montreal. 

Company  —  (Que.  1957).  Manufactures 
a  wide  range  of  plastic  injected  molded 
products  incl.  a  variety  of  sealed  contain¬ 
ers  for  domestic  use. 

In  fiscal  1973,  co.  acquired  all  the  o/s 
shs.  of  Laurentide  Metal  Stampings  Mfg. 
Ltd.  which  is  engaged  in  the  manufacture 
and  sale  of  a  wide  variety  of  metal 
household  products  at  St.  Jerome,  Que. 
Co.  also  acquired  the  assets  of  Home 
Plastics  Ltd. 

Lederic  Investment  Corp.  holds  400,000 
com.  shs.  (66%%  int.)  of  the  co. 

Directors  —  Jean-Paul  Beaudoin,  chm., 
Montreal;  Benoit  Lainesse,  pres.,  St.-Hya- 
cinthe,  Que.;  Pierre  Morm,  vice-pres., 
Roxboro,  Que.;  Michel  Lassonde,  sec. 
treas.,  Beloeil,  Que.;  Jacques  Tousignant, 
Raymond  David,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  2,000  sh.  2,000  sh.  $100 

Com.  1,000,000  sh.  600,200  sh.  n.p.v. 

7%  Pref.  —  Entitled  to  $7.00  p.a.,  cum. 
Redeemable.  Non-voting.  Privately  held. 

Common  —  Voting  stock. 

Warrants  —  O/s  on  124,800  com.  shs.  at 
$3.20  per  sh.  to  Aug.  31,  1974;  $3.40  to 
Aug.  31,  1975  and  $3.75  to  Aug.  31,  1977. 


MODERN  PLASTIC 

CO.  LTD. 

Years  Ended  Sept.  30: 

1973 

- -$000 

1972 

Sales  . 

2,702 

1,441 

Income  after  oper.  exps.  . . . 

602 

410 

Net  before  income  taxes  . . 

475 

321 

Net  inc.  (excl.  extra,  items) 

249 

164 

Head  Off.  —  Na-Churs  Drive,  Oakridge 
Park,  London,  Ont.  Exec.  Off.  —  421 
Leader  St.,  Marion,  Ohio,  43302.  Trans. 
Agent  —  Canada  Trust  Co.,  Toronto, 
Winnipeg,  Vancouver.  Listed  —  T.  (Com. 
only) . 

Company  —  (Ont.  1963).  Holding  co.; 
through  subsidiaries  is  engaged  in  manu¬ 
facture  and  sale  of  liquid  fertilizer  for 
farm  and  home  use.  Plants  are  located  in 
Marion,  Ohio,  Red  Oak,  Iowa  and  Lon¬ 
don,  Ont. 

Directors  —  A.  L.  Farrow,  pres.;  B.  W. 
Edney,  vice-pres.,  Marion,  Ohio;  J.  F. 
Petch,  sec.;  W.  J.  Evans,  London,  Ont.;  D. 
E.  Foyston,  Toronto.  Treas.  —  R.  J.  Vos- 
ler. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  Pref.  11,757.18  sh.  11,757.18  sh.  $10 
Cl.  B  Pref.  152,542  sh.  152,542  sh.  45c 
Common  6,000,000  sh.  3,074,448  sh.  n.p.v. 

‘After  giving  effect  to  2-for-l  split  of 
com.  shs.  in  Jan.,  1974. 

Class  A  Pref1.  —  Entitled  to  6%  (60c) 
p.a.  cum.,  pay.  Sept.  30  each  year.  Non¬ 
voting  unless  div.  in  arrears  for  2  yrs. 
when  one  per  sh.  Redeem,  at  $11.  In  liq¬ 
uidation  entitled  to  par. 

Class  B  Pref.  — ■  Entitled  to  6%  (2.7c) 
p.a.  noncum.;  ranking  after  the  cl.  A  pref. 
In  liquidation  entitled  to  par.  Redeem,  at 
par.  Nonvoting. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Com.  stk.  split  on 
3-for-l  basis  by  S.L.P.  Dec.  15,  1971,  and 
on  2-for-l  basis  by  S.L.P.  Jan.  15,  1974. 

Dividends  —  Cl.  A  Pref.  —  60c  per  sh. 
pd.  in  each  of  the  years  1968-73;  30c  per 
sh.  pd.  in  1967.  Cl.  B  Pref.  —  None  pd.  to 
date.  Common  (new)  —  None  pd.  Com¬ 
mon  (old)  —  Initial  cash  divd.  of  10c  per 
sh.  pd.  on  Dec.  15,  1973.  Prior  to  the  3- 
for-1  split  in  Dec.,  1971,  a  stock  divd.  of 


NA-CHURS  INTERNATIONAL 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Sept.  30:  1973  1972 

-  $000  - 

Net  sales  .  20,983  14,052 

Income  after  oper.  exps.  ...  3,484  1,671 

Net  before  income  taxes  . . .  3,904  2,063 

Net  inc.  (excl.  extra,  items)  2,058  1,112 

Earnings  per  common  share: 

On  net  income  .  $1.33  $0  72 

Common  dividends  declared  .  nil  nil 

- $000 - — 

Cash  .  1,307  238 

Total  current  assets  .  9,530  6,803 

Prop.,  plant,  equip,  (net)  ...  3,16!  2,349 

Total  assets  .  12,857  9,298 


Earnings  per  common  share: 
On  net  inc.  (excl.  extra.  Items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  s  t.  deposits  . 

Total  current  assets  . 

Pro.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  ... 
Working  capital  . . 


Current  loans  pay . 

335 

1,155 

$0.39 

$0.31 

Long-term  debt  . 

96* 

1,201 

0.39 

0.27 

Shareholders’  equity  - 

7,288 

5,229 

nil 

nil 

Working 

capital  . 

4,929 

3,934 

- $000  ■ 

Fiscal 

Net 

Net  Earns,  per 

176 

153 

Year 

Sales 

Income* 

com.  sh. 

1,160 

575 

1973  . 

. .  $20,982,542 

$2,057,905 

$1.33 

968 

447 

1972  . 

14,052,299 

1,111,822 

0.72 

2,654 

1,444 

1971  . 

13,417,507 

1,198,537 

0.78 

368 

74 

1970  .... 

8,283,426 

539,232 

0.35 

675 

133 

1969  . 

8,334,759 

361,635 

0.23 

1,064 

917 

•As  reported  originally. 

without  restatement; 

397 

252 

excludes 

extraordinary  items. 

Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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one  cl.  B  pref.  sh.  for  each  2  com.  shs.  o/s 
pd.  Jan.  10,  1968. 

Long-Term  Debt  —  At  Sept.  30,  1973, 
mtges.  and  bank  loans  o/s  totaled  $969,200 
U.S.  after  deducting  amt.  due  in  1  yr. 

Wholly  Owned  Subsidiaries  —  Na- 
Churs  Plant  Food  Co.  (Canada)  Ltd.;  The 
Berlou  Co.  (Canada)  Ltd.;  Na-Churs 
Plant  Food  Co.;  Berlou  Mfg.  Co.  of  Mar¬ 
ion,  Ohio;  Tri-State  Trucking  Inc.  of 
[arion.  Ohio;  Shenandoah  Grain  Corp. 


Subsidiaries  (Wholly  owned  unless  oth¬ 
erwise  indicated)  —  National-Drugs  Ltd., 
(majority  owned);  Alberta-National  Drug 
Company  Ltd.;  Preferred  Brands  Ltd.; 
Can-Wide  Distributors  Ltd.;  Atlantic  Sur¬ 
gical  Ltd.;  Laurentian  Laboratories  Ltd.; 
Eastern  Drug  Services  Ltd.;  Good  Neigh¬ 
bour  Pharmacy  Ltd.;  Top  $  Value  Stores 
Ltd.;  Spencers  Limited;  Smith’s  Drug 
Store  (Digby)  Ltd. 


^National  Drug  and  Chemical  Company 
of  Canada  Limited 

Head  Off.  —  950,  2015  Peel  St.,  Mont¬ 
real,  Que.  H3A  1T8.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1905).  Directly  and 
through  subsidiaries  is  engaged  in  whole¬ 
sale  distribution  of  drugs,  chemicals  and 
druggists’  sundries  from  centres  across 
Canada. 

M.  Loeb  Limited  (which  see)  holds  ap¬ 
prox.  52%  of  the  co.’s  o/s  com.  shs. 

Directors  —  Bertram  Loeb,  chm.  & 
chief  exec,  officer,  Ottawa;  G.  J.  Odell, 
pres.;  L.  A.  Roberton,  vice-pres.  &  treas.; 
G.  H.  Day,  Hon.  Lionel  Chevrier,-  Q.C., 
Dr.  L.  J.  Loeb,  Montreal;  K.  W.  Quinn, 
Edmonton;  D.  A.  Golden.  Vice-pres.  —  C. 
M.  Peel.  L.  M.  Goelman,  W.  R.  Killorn. 
Sec.  —  N.  K.  Hyland. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  60c  244,854  sh.  83,740  sh.  $5 

Common  *1,000,000  sh.  672,812  sh.  n.p.v. 

*83,740  shs.  reserved  for  conversion  of 
pref.  shs.;  24,495  for  employee  sh.  purphase 
plan;  and  28,485  shs.  for  options  of  which 
25,040  exercisable  from  $5.63  to  $8.33  per 
sh. 

Pref.  —  60c  cum.;  convert,  sh.  for  sh. 
into  common.  Entitled  to  $7  in  any 
liquidation.  Nonvoting  unless  divs.  90c  in 
arrears  when  one  vote  per  sh.  Noncall- 
able. 

Common  —  One  vote  per  sh. 

Dividends  —  Pref.:  60c  p.a.  cum.  pd. 
Mar.,  June,  Sept.,  and  Dec.  1.  Common  • — ■ 
Present  rate  of  24c  p.a.,  pay.  same  dates 
as  pref.,  estab.  with  6c  pd.  Mar.  1,  1973. 
Previously,  20c  p.a.  pd.  quarterly  from 
June  1,  1968  to  Dec.  1,  1972,  incl.;  10c  per 
sh.  pd.  June  1,  1964;  and  80c  p.a.  pd. 
quarterly  from  Sept.  3,  1957  to  Mar.  2, 
1964,  inch 

Long-term  Debt  —  6%  Series  A  Deben¬ 
tures  —  Due  May  1,  1983,  with  s.f.  of 
$100,000  p.a.  Issued  $1,500,000.  O/s  at  Jan. 
26,  1974,  $1,000,000.  Sold  privately  in  1963. 


NATIONAL,  DRUG  AND  CHEMICAL  CO. 
OF  CANADA  LIMITED 


56  wks. 

53  wks. 

ended 

ended 

Jan. 26 

Jan.  2 

Periods: 

1974 

1973 

- $000 - 

Sales  . 

116,719 

100,398 

Income  after  operating  exps. 

2,429 

1,806 

Net  before  income  taxes  .... 

1,729 

1,294 

Net  inc.  (excl.  extra,  items) 

8415 

681 

learnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.18 

$0.94 

Including  extra,  items  . 

1.18 

0.97 

Common  dividends  declared  . 

0.24 

0.20 

- $000 - 

Cash  . 

146 

281 

Total  current  assets  . 

24,097 

22,343 

Prop.,  plant,  equip,  (net)  . . . 

2,223 

1,843 

Total  assets  . 

26,595 

24,495 

Current  loans  payable  . 

3,963 

3.928 

Long-term  debt  . 

1,277 

1,504 

Shareholders’  equity  . 

9.027 

8,387 

Working  capital  . 

8,950 

8,923 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $116,719,000  $844,700  $1.18 

1972  .  100,398,100  680,600  0.94 

1971  .  91,786.631  579,489  0.82 

1970  .  85,565,529  335,706  0  69 

1969  . ...  84,006,209  203,147  0.37 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


Nordex  Explosives  Ltd. 

Head  Off.  —  2610,  800  Dorchester  Blvd. 
W.,  Montreal,  Que.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Montreal. 
Listed  —  M. 

Company  —  (Que.  1970).  Manufactures 
commercial  explosives  and  blasting 
agents  under  patent  rights  of  the  Dow 
Chemical  Co.  Also  operates  own  bulk  de¬ 
livery  system  by  special  trucks,  to  the 
mining,  quarrying  and  construction  in¬ 
dustries  in  Ont.  and  Que.  Plant  at  Kirk¬ 
land  Lake,  erected  in  1971. 

Dow  Chemical  Investment  &  Finance 
Corp.,  Mich.,  owns  506,376  shs.,  and  sr.  of¬ 
ficers  of  the  co.  as  a  group,  own  477,670 
shs.  of  o/s  com.  stk. 

Directors  —  E.  A.  Smith,  pres.,  City  of 
Two  Mountains,  Que.;  M.  E.  Webb,  vice- 
pres.,  Clarkson,  Ont.;  C.  A.  Ross,  sec.- 
treas.;  S.  S.  Bodger,  Kirkland  Lake,  Ont.; 
J.-J.  Cyr,  G.  E.  Boisvert,  Montreal;  C.  D. 
Denver,  Midland,  Mich. 

Capital  Stock — Author.  Outstand.  Par 
Com  3,000,000  sh.  2,391,858  sh.  n.p.v. 

Accounts  —  Net  loss  for  yr.  ended  Dec. 
31,  1973,  was  $75,000  (net  loss  of  $115,000 
in  1972).  ' 


Northern  Tar,  Chemical  and  Wood 
Limited 

Head  Off.  —  Second  Ave.,  (P.O.  Box 
990),  Thunder  Bay,  Ont.  P7B  5G5.  Trans. 
Agent  —  Royal  Trust  Co.,  Toronto,  Win¬ 
nipeg,  Montreal,  Vancouver.  Listed  —  T. 
(pref.  only). 

Company  —  (Ont.  1964).  With  subsidi¬ 
aries  engaged  in  the  production  and 
treatment  of  wood  products,  and  mfr. 
and  sale  of  tar  and  related  products. 

In  Aug.  1973,  Jannock  Corp.  purchased 
all  the  o/s  common  shs.  not  already  held 
by  it,  for  $12  per  sh.  All  shs.  of  Northern 
were  sold  by  Jannock  to  Abitibi  Paper 
Co.  Ltd.  mid-1974. 

Directors  —  D.  G.  Sinclair,  chm.,  To¬ 
ronto;  W.  R.  Parks,  pres.;  A.  M.  Paton, 
Thunder  Bay,  Ont.;  C.  W.  Leonardi,  To¬ 
ronto;  G.  G.  Kirkland,  W.  J.  R.  Paton,  L. 
E.  Labrosse.  Vice-pres.’s  —  F.  Hedley,  P. 


NORTHERN  TAR,  CHEMICAL  AND  WOOD 
LIMITED 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  Inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973  1972 


$000- 


15,025 

12,063 

3,474 

1,668 

2,819 

1,040 

1,623 

535 

$3.75 

$1.15 

3.75 

1.23 

1.50 

nil 

- $000 - 

Cash  &  equivalent  .  11  13 

Total  current  assets  .  4,339  4,625 

Prop.,  plant,  equip,  (net)  ...  2,988  2,583 

Total  assets  .  7,559  7,462 

Current  loans  pay .  957  1,350 

Long-term  debt  .  940  1,144 

Shareholders’  equity  .  3,596  2,950 


Working  capital  .  1,890  1,560 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $15,025,000  $1,623,000  $3.75 

1972  .  12,063,273  534,547  1.15 

1971  .  9,979,613  79,852  0.06 

1970  .  8,088,822  (1142,622  d0.47 

1969.  ...  8.495,284  127,578  0.17 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


J.  Gilbride.  Sec.  —  R.  H.  Weir.  Treas.  — 
D.  B.  Caron. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  89,646  sh.  $25 

$1.70  ser  A  25.646  sh.  $25 

Common  1,000,000  sh.  420,000  sh.  n.p.v. 

$1.70  Pref.  —  Entitled  to  $1.70  p.a.  cum. 
Redeem,  at  par.  Purchase  fund  to  retire 
$20,000  principal  p.a.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  1  vote 
per  sh.  and  entitled  as  a  class  to  elect  2 
directors  if  board  is  7  or  less,  3  directors 
if  board  is  more  than  7. 

Dividends  —  Pref.  Ser.  A;  $1.70  p.a. 
cum.  Initial  35c  pd.  July  1,  1964;  42Vfec  pd. 
Oct.  1,  1964  and  regularly  quarterly  since. 
Common;  $1.50  per  sh.  pd.  Dec.  14,  1973. 
Previously,  40c  per  sh.  p.a.  was  pd.  quar¬ 
terly  from  Apr.  1,  1966  to  July  2,  1969; 
30c  per  sh.  p.a.  Apr.  1,  1965  (initial)  to 
Jan.  2,  1966. 

Long-Term  Debt  —  7.8%  secured  debs, 
of  subsid.,  due  $110,000,  p.a.  to  1978,  $100,- 
000  p.a.  1979-83;  o/s  at  Dec.  31,  1973,  $940,- 
000,  after  deducting  current  portion. 

Wholly-Owned  Subsidiaries 

Northern  Wood  Preservers,  Ltd.,  North¬ 
ern  Forest  Products  Ltd.,  Thunder  Bay, 
Ont.;  Northern  Wood  Preservers  (Sas¬ 
katchewan)  Ltd.,  Prince  Albert,  Sask. 


Northwest  Nitro-Chemicals  Ltd. 

Head  Off.  —  P.O.  Box  310,  Medicine 
Hat,  Alta.  Trans.  Agent  —  Montreal  Trust 

Co„  Calgary. 

Company  —  (Alta.  1954).  Through  a 
wholly  owned  subsid.,  co.  operates  a  ther¬ 
mal  carbon  black  manufacturing  facility 
at  Medicine  Hat,  Alta.  Fertilizer  plant 
sold  Oct.,  1973,  for  approx.  $5,000,000  net. 

Pacific  Supply  Cooperative  of  Portland, 
Ore.,  owns  45%  of  o/s  com.  shs. 

Directors  —  R.  C.  Wheeler,  chm., 
Greenwich,  Conn.;  W.  L.  Keko,  pres., 
Wayzata,  Minn.;  W.  S.  Leonhardt,  vice- 
pres.,  Cranford,  N.  J.;  T.  L.  Brook,  Cal¬ 
gary;  J.  H.  Coleman,  Toronto;  J.  R.  Gil¬ 
bertson,  F.  M.  Troute,  Portland,  Ore. 
Vice-pres.’s  —  L.  A.  Everett,  R.  W.  Archi¬ 
bald.  Contr.  —  Thomas  Pescod.  Treas.  — 
E.  J.  Hoogstra.  Sec.  —  H.  B.  Durbin. 

Capital  Stock— Author.  Outstand.  ■  Par 
5%  Pref.  10.000  sh.  10,000  sh.  $100 

Common  8,000,000  sh.  6,835,000  sh.  lc 

Pref.  —  Cum.  from  July  1,  1965;  unpaid 
divds.  at  June  30,  1973,  totaled  $150,000. 

Com.  —  No  cash  divds.  may  be  paid 
while  1st  mtge.  bds.  o/s. 

Long-Term  Debt 

Note  —  Subsequent  to  June  30,  1973,  co. 
offered  to  purchase  all  o/s  6)4%  subord. 
debs,  of  1960  at  100%  of  face  value,  net  to 
the  seller,  exclusive  of  all  accrued  int. 
thereon.  At  June  30,  1973,  accrued  int.  ag¬ 
gregated  $82.50  (US)  per  $1,000  deb.  Offer 
expired  Oct.  2,  1973,  unless  extended.  In 
Aug.  of  1973,  a  holder  of  $1,904,950  debs, 
had  indicated  intention  to  accept  co’s  of¬ 
fer. 

8%  First  Mortgage  Bonds  of  1960  — 

Dated  Jan.  1,  1960,  due  Oct.  1.  1973.  Author. 
&  iss.  $10,750,000;  o/s  June  30.  1973,  $750,- 
000.  Interest  rate  increased  from  5-%%  to 
10%  in  1970  and  decreased  to  8%  June  30, 
1971-1973;  9%  thereafter. 

Subordinate  Debentures  of  1960  — 

Dated  Jan.  1.  1960,  due  June  30.  1979.  Int. 
(pay.  to  extent  that  adjusted  net  inc.,  as 
defined,  is  sufficient)  from  July  1, 
1965  to  June  30.  1970  at  6%;  from  July  1, 
1970  to  June  30,  1979  at  6%%  .  Int.  pay¬ 
ment  dates  June  30,  and  Dec.  31.  U.S. 
funds.  Auth.  &  iss.  $8,500,000  ($8,799,172 
Cdn.).  Replaced  previous  issue  dated 
Aug.  1,  195. 

Redeem,  at  105  on  or  before  June  30, 
1970,  thereafter  at  104  to  June  30,  1971, 
premium  reducing  0.50%  p.a.  to  June  30, 
1978,  thereafter  at  par.  S.F.  (starting  year 
after  payment  of  1st  mtge.  bds.)  retires 
U.S.  $1,000,000  (Cdn.  $1,081,082)  p.a.  to  re¬ 
demption. 

Wildly-Owned  Subsidiaries  —  North¬ 
west  Nitro-Chemicals  Sales  Ltd.,  U.S. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  faring  page  3.1. 
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sales  arm.  Cancarb  Ltd.  —  Acquired  in 
Jan.,  1973.  Operates  carbon  black  plant  at 
Medicine  Hat. 


NORTHWEST  NITRO-CHEMICALS  LTD. 


Years  Ended  June  30: 

1973 

1972 

- $000- 

Net  sales  . 

16,758 

13,635 

Income  after  oper.  exps.  . .  . 

3,924 

2,062 

Net  before  income  taxes  . . . 

2,285 

100 

Net  inc.  (excl.  extra,  items) 

1,249 

48 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.18 

$0,007 

Including  extra,  items  . 

0.21 

0.01 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  Si  equivalent  . 

4,051 

3,081 

Total  current  assets  . 

8,128 

6,923 

Prop.,  plant,  equip,  (net)  . . . 

10,745 

8,468 

Total  assets  . 

19,283 

15,633 

Current  loans  pay . 

2,250 

1,000 

Long-term  debt  . 

8,799 

9,549 

Shareholders’  equity  . 

5,012 

3,540 

Working  capital  . 

3,161 

4,379 

Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $16,757,934  $1,248,706  $0.18 

1972  .  13,635,135  48,280  0.007 

1971  .  10,319,479  dl, 282,868  d0.20 

1970  .  8,034,994  dl,015,602  d0.16 

1969  .  13,078,673  dl, 050,928  d0.16 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Petrofina  Canada  Ltd. 

Head  Off.  —  1  Place  Ville  Marie  P.O. 
Box  3006,  Station  “B”,  Montreal,  Que.  H3B 
4A9.  Trans.  Agent  —  Montreal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  T,  M, 
V,  C,  Paris,  Brussels  and  Antwerp. 

Company  —  (Dom.  by  amal.,  1971).  An 
integrated  oil  co.  engaged  in  exploration, 
production  and  refining  of  crude  oil  and 
marketing  of  refined  products. 

Petrofina,  S.A.,  of  Belgium  held  71.82% 
of  the  com.  shs.  o/s  on  March  29,  1974. 

Production  —  (Before  deducting  royal¬ 
ties)  of  crude  oil  and  natural  gas  liquids 
totaled  10,916,000  bbl.  in  1973  (7,972,000  in 
1972).  Natural  gas  sales,  before  royalties, 
amounted  to  34,004,000  mcf  (34,585,000) ; 
sulphur  sales  were  221,000  long  tons 
(106,000). 

Directors  —  A.  F.  Campo,  chm.;  P.  A. 
Nadeau,  pres.  &  chief  exec,  officer,  Mont¬ 
real;  D.  S.  Harvie,  sr.  vice-pres.;  Trajan 
Nitescu,  Calgary;  W.  A.  Arbuckle,  W.  L. 
Forster,  Samuel  Steinberg,  P.  N.  Thom¬ 
son,  Montreal;  F.  M.  Covert,  Halifax;  Em¬ 
manuel  Lamy,  Paris.  France;  Roger  Le- 
tourneau,  Quebec  City;  Blancke  Noyes, 
Darien,  Conn.;  J.  J.  Green,  Ottawa;  A.  D. 
de  Lespaul,  Jacques  Meeus,  Brussels; 
Laurent  Beaudoin.  Valcourt,  Que.  Sr. 
Vice-pres.  —  Jacques  Cartier.  Sr.  Vice- 
pres.  &  treas.  —  K.  S.  C.  Mulhall.  Vice- 
pres.’s  —  J.  E.  Baugh,  J.  F.  Mills,  N.  H. 
Van  Son,  Vice-pres.,  gen.  counsel  &  sec. 
—  A.  W.  McLeod.  Vice-Pres.  Compt.  — 
G.  A.  Craig. 

Capital  Stock — Author.  Outstand.  Par 
Com.  12,000,000  sh.  9,975,174  sh.  $10 

Options  —  At  Dec.  31,  1973  41,200  shs. 
reserved  for  future  options. 

Dividends  —  Present  rate  90c  p.a.  estab. 
with  s.a.  pay.  of  45c  per  sh.  on  Sept.  28, 
1973.  Divds.  paid  in  recent  fiscal  years  as 


follows: 

1965  *$0.60  1970-71  $0.70 

1966-68  0.60  1972  0.77% 

1969  0.65+0.05  1973  .  0.85 


•Initial  following  capital  reorganization. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
consisted  of  unsecured  notes  and  loans  of 
$102,264,349  and  secured  loans  of  $13,254,- 
476. 

Subsidiaries  had  o/s  at  Dec.  31,  1973, 
$3,000,000  in  unsecured  loans. 

Wholly-Owned  Subsidiaries 

Arctic  Islands  Resources  Ltd.;  United 
Service  Corp.  Ltd.  Finacentres  Ltd.;  Fina 
Metal  Ltd. 

Pipeline  Co.  —  Co.  holds  a  10%  interest 
in  Montreal  Pipe  Line  Co.  Ltd.,  which 


directly  and  through  subsid.  Portland 
Pipeline  Corp.,  operates  a  crude  oil 
pipeline  from  Portland,  Main  to  Montreal. 

PETROFINA  CANADA  LTD. 

1973  1972 

- $000 - - 

335,692  232,928 

49,590  35,604 

24,166  19,006 

$2.42  $1.91 

0.85  0.77V2 


- $000 - 

Cash 

_  8,223 

4,384 

Total 

current  assets  .... 

-  120,085 

91,493 

Invest.  &  advances  . 

_  16,570 

17,106 

Prop., 

plant,  equip,  (net) 

258,167 

246,479 

Total 

assets  . 

405,557 

365,357 

Current  loans  payable  . . 

_  39,159 

27,583 

Long-term  debt  . 

111,152 

108,592 

Shareholders’  equity  .... 

_  198,294 

182,655 

Working  capital  . 

-  23,975 

17,220 

Fiscal 

Operating 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

_  $335,691,725 

$24,165,991 

$2.42 

1972  . 

_  232,927,634 

19,005,780 

1.91 

1971  . 

_  188,771,996 

18,070,795 

1.81 

1870  . 

_  190,176,919 

15,046,680 

1.51 

1969  . 

_  173,409,376 

13,374,001 

1.34 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Years  Ended  Dec.  31: 

Operating  revenue  . 

Income  after  operating  exps. 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


Polysar  Limited 

Head  Off.  —  South  Vidal  St.,  Sarnia, 
Ont.  Trans.  Agent  —  Head  Off.  of  co. 

Company  —  (Can.  1942).  Directly  and 
through  subsids.,  engaged  primarily  in 
the  production  and  sale  of  synthetic  rub¬ 
ber,  various  kinds  of  latex,  thermoplastic 
resins  and  basic  materials  for  the  chem¬ 
ical  industry.  In  addition,  co.  is  engaged 
in  the  plastics  fabrication,  information 
processing  and  building  systems  indus¬ 
tries.  Principal  manufacturing  plants  lo¬ 
cated  in  Ont.  (5),  Que.  (1).  the  U.S.  (5), 
Belgium  (1),  and  France  (1).  Products 
are  distributed  through  world-wide  net¬ 
work  of  offices  and  sales  divisions. 

By  S.L.P.  dated  Mar.  22,  1973,  name  of 
co.  was  changed  from  Polymer  Corpora¬ 
tion  Ltd. 

Canada  Development  Corporation  owns 
all  the  o/s  shs.  of  the  co. 

Directors  —  E.  R.  Rowzee,  chm.;  I.  C. 
Rush,  pres.  &  chief  exec,  officer,  Sarnia; 
P.  R.  Gendron,  Montreal;  H.  A.  Hampson, 
D.  C.  H.  Stanley,  Toronto;  William  Lady- 
man,  Winnipeg;  W.  S.  McGregor,  Edmon¬ 
ton;  R.  W.  Todgham,  Windsor,  Ont.;  F.  C. 
Wilkinson,  Vancouver.  Vice-presidents  — 
R.  S.  Dudley,  George  Bracewell,  E.  J. 
Buckler,  C.  A.  McKenzie,  J.  R.  Provo. 
Sec.  —  W.  J.  Dyke.  Treas.  —  M.  E.  Er- 
lindson. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,000,000  sh.  n.p.v. 

Dividends  —  Dividends  paid  in  1968 
and  subsequently  have  been  as  follows: 

1968  $1.50  1971  $0.25 

1969  3.00  1972  0.38 

1970  1.50  1973  0.60 

Long-Term  Debt 

7%%  Serial  &  S.F.  Debs.,  Ser.  A  — 

Due  Nov.  1,  1974  (serial  debs.)  and  Nov. 
1,  1987  (s.f.  debs.).  O/s  Dec.  31,  1973,  $1,- 
000,000  serial  and  $13,000,000  s.f.  debs. 

9%  S.F.  Debs.,  Ser.  B  —  Dated  Nov.  15, 
1973;  due  Nov.  15,  1993.  Int.  May  &  Nov. 
15.  Author.,  iss.  and  o/s,  $35,000,000. 

Redeem,  at  109.00  on  or  before  Nov.  15, 
1974,  premium  deer.  %  of  1%  p.a.  to 
100.50  at  Nov.  15,  1991;  thereafter  at  par. 
Not  redeem,  for  refunding  below  9%  be¬ 
fore  Nov.  15,  1988.  S.f.  to  retire  $1,300,000 
p.a.  1979-82,  inch;  $1,500,000  p.a.  1983-87, 
inch;  $20,700,000  debs  by  maturity  and 
$1,600,000  p.a.  1988-92,  inch 
Trustee  —  Montreal  Trust  Co. 

Other  Long  Term  Debt  —  O/s  at  Dec. 
31,  1973,  $6,386,000  pay.  $Cdn.  and  loans 
and  mtges.  pay.  foreign  funds  (expressed 
$Cdn.)  as  follows:  $5,199,000  pay.  Fr.  f; 
$16,974,000  pay.  Belgian  f;  $6,244,000  pay. 
Swiss  f;  $21,494,000  pay  D  marks. 

Subsidiaries  —  Principal  operating  sub¬ 
sids.,  that  are  wholly  owned  unless  stated 


otherwise,  include:  Polysar  Plastics  Ltd.; 
General  Plastics  Co.  Ltd.;  Trent  Rubber 
Services  Ltd.,  82.0%  int.;  Corn-Share  Ltd., 
50.5%  int.;  Polysar  Inc.;  Polysar  Latex 
Inc.;  Solar  Chemical  Corp.;  Mammoth 
Plastics,  Inc.;  Polysar  Plastics,  Inc.;  Poly¬ 
sar.  Rubber  Services  Inc.,  Polysar  Inter¬ 
national  S.A.;  Polysar  Belgium  N.V., 
Polysar  France  S.A.,  95.0%  int.;  Polysar 
(U.K.  Ltd.,  Guildford,  Eng.  Polysar  Tech¬ 
nical  Service  Centre  N.V. 

Other  Interests  —  Bellaplast  (group  of 
co.’s).  Wiesbaden.  Germany;  a  multina¬ 
tional  manufacturer  of  plastic  products. 
Hules  Mexicanos  S.A.,  40%  int.;  produces 
synthetic  rubber  in  Tampico,  Mexico. 

POLYSAR  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

$000— 

Total  revenue  . 

261,357 

205,628 

Income  after  oper.  exps.  . 

41,444 

32,494 

Net  before  income  taxes  .  .  . 

17,252 

10,970 

Net  inc.  (excl.  extra,  items) 

12,702 

7,291 

Total  div.  paid . 

1,200 

750 

_ 

- $000- 

Cash  &  s.t  invests . 

30,440 

7,344 

Total  current  assets  . 

165,160 

114,047 

Prop.,  plant,  equip,  (net)  . 

138,293 

109,704 

Total  assets  . 

341,451 

237,064 

Current  loans  pay . 

44,986 

28,882 

Long-term  debt  . 

112,693 

48,135 

Shareholders’  equity  . 

135,044 

125,152 

Working  capital  . 

77,266 

55,111 

*Reichhold  Chemicals  Limited 

Head  Off.  —  1919  Wilson  Ave.,  Weston, 
Ont.  M9M  1B1.  Trans.  Agents  —  National 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1973).  Engaged  in 
the  manufacture  and  sale  of  synthetic 
resins,  printing  inks  and  certain  allied 
specialty  chemical  products;  operates  13 
plants  across  Canada. 

In  late  Dec.  1973,  co.  acquired  Sears 
Holdings  Ltd.,  which  distributes  printing 
equipment  and  graphic  arts  supplies 
across  Canada,  for  $7,156,250  cash  and  50,- 
000  shs.  of  the  co. 

Reichhold  Chemicals,  Inc.  holds  ap¬ 
prox.  32.4%  interest. 

Directors  —  H.  H.  Reichhold,  chm., 
White  Plains,  N.Y.;  G.  L.  Hagen,  pres.  & 
chief  exec,  officer,  Clarkson,  Ont.;  D.  G. 
McNabb,  exec,  vice-pres.,  Woodbridge, 
Ont.;  Brian  Gallagher,  vice-pres.;  R.  J. 
Adams,  vice-pres.,  Beaconsfield,  Que.;  B. 
W.  Shields,  sec.,  Toronto;  P.  J.  Fass,  C.  B. 
Breedlove,  Birmingham,  Mich.;  W.  H. 
Munden.  Vice-pres.’s  —  L.  Roy,  W.  L. 
Anderson,  D.  J.  McLeod  A.  B.  Davie,  R. 
T.  O’Shaughnessy. 

Capital  Stock — Author.  Outstand.  Par 
Common  *2,287,500  sh.  531,299  sh.  n.p.v. 

*Of  which  99,925  shs.  reserved  for  war¬ 
rants  at  $12.61  per  sh.  until  Nov.  1,  1979. 

Capital  Change  —  By  S.L.P.  Dec.  6, 
1968,  com.  shs.  split  on  3-for-l  basis. 

Dividends — Com.  —  Present  rate  80c 
p.a.,  pay.  quarterly,  estab.  with  20c  pd. 
May  15,  1974.  Previously  12c  per  sh.  pd. 
Nov.  15,  1973  to  Feb.  15,  1974,  fncl.  Divds. 


pd.  in  recent  fiscal  years; 

1964  $0.45  1968  $0.63 

1965  0.50  1969*-71  0.24 

1966  0.52% +  0.05  1972  0.30 

1967  0.60  1973  0.42 

•First  foil.  3-for-l  stock  split. 


Long-Term  Debt  —  8%%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Nov.  1,  1969;  due 
Nov.  1,  1989,  or,  prepayable  on  Nov.  1. 
1979,  at  holder’s  option  exercisable,  after 
May  1,  1978  and  prior  to  May  1,  1979.  Int. 
May  and  Nov.  1.  Issued  and  o/s  $4,000,000. 

Redeem,  after  Nov.  1,  1974,  at  106.25  to 
Oct.  31,  1975;  premium  decreasing  0.45  of 
1%  p.a.  to  Oct.  31,  1988;  thereafter  at  par, 
plus  accr.  int.  in  each  case.  Non-redeem. 
prior  to  Nov.  1,  1984,  for  refunding  at  int. 
cost  of  less  than  8%%  p.a.  S.f.  to  retire 
5.5%  of  original  principal  amt.  issued  in 
each  of  the  years  1975  to  1979,  incl.: 
thereafter  one-ninth  of  the  difference,  if 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing:  page  33. 
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any  between  principal  amt.  o/s  at  Nov.  2, 
1979,  and  $800,000. 

Warrants  entitle  holders  of  each  $1,000 
rincipal  amt.  to  purchase  25  com.  shs.  at 
12  per  sh.  to  Nov.  1,  1979. 

Trustee  —  Montreal  Trust  Co. 

Note  payable  —  Int.  at  12%,  pay-  in 
monthly  installments  to  Apr.  30,  1980; 
may  be  retired  in  full  after  Jan.  1977.  O/s 
at  Dec.  31,  1973,  $3,285,987. 

Wholly  Owned  Subsidiaries  —  Canada 
Printing;  Ink  Co.  Ltd.  —  Produces  inks 
and  related  supplies  in  7  Canadian  plants. 
Sears  Holdings  Ltd.  —  and  its  wholly- 
owned  subsids.  Sears  Services  Ltd.,  Sears 
Sales  Ltd.  and  Sears  Ltd.  Has  6  offices 
across  Canada. 


REICHHOLD  CHEMICALS  LIMITED 


Years  Ended  Dec.  31: 

1973 

1972 

$00  c- 

Net  sales  . 

36,972 

27,252 

Income  after  oper.  exps.  . . . 

4,129 

2,849 

Net  before  income  taxes  .... 

2,930 

1,826 

Net  income  . 

1,682 

981 

Earnings  per  common  share 

$3.38 

$2.05 

Fully  diluted  basis*  . 

2.90 

1.77 

Common  dividends  declared  . 

0.42 

0.30 

$000- 

Cash  &  s.t.  notes  . 

416 

757 

Total  current  assets  . 

18,580 

9,199 

Prop.,  plant,  equip,  (net)  . . 

7,469 

5,014 

Total  assets  . 

29,767 

14,587 

Current  loans  pay . 

6,115 

813 

Long-term  debt  . 

7,286 

4,000 

Shareholders’  equity  . 

8,033 

5,752 

Working  capital  . 

5,780 

5,188 

•As  reported  by  the  company;  excluding  ex- 


traordinary 

items. 

Fiscal 

Net 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

$36,971,689 

$1,632,019 

$3.38 

1972  . 

27,252,252 

980,969 

2.04 

1971  . 

24,204,914 

512,338 

1.06 

1970  ...... 

21,761,954 

145,011 

0.30 

-.969  . 

21,202,405 

217,270 

0.45 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Sabina  Industries  Limited 

Head  Off.  —  307,  8  King  St.  E.,  Toronto, 
Ont.  Trans  Agent  —  Canada  Permanent 
Trust  Co.,  Vancouver,  Montreal.  Listed  — 
V. 

Company  —  (B.C.  1966).  Holds  the  ex¬ 
clusive  franchise  in  Canada  and  the  U.S. 
on  a  patented  process  for  converting 
phosphate  waste  into  high  quality  gyp¬ 
sum.  Co.  also  holds  options  to  earn  up  to 
a  65%  interest  in  Rennicks  and  Bennett 
Ltd.  which  in  turn  has  a  3V2  sq.  mile 
prospecting  licence  adjacent  to  the  Tara 
Exploration  and  Development  Co.  Ltd. 
zinc-lead  ore  body  at  Navon,  Ireland. 
Rennicks  also  holds  a  former  producing 
limestone  quarry. 

Stocken  &  Concannon,  London,  Eng., 
holds  14.2%  int. 

Directors  —  W.  W.  Cummins,  pres.; 
Helga  Rapp,  sec.,  Toronto;  G.  C.  Snell, 
White  Rock,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Com  *5,000,000  sh.  2,639,005  sh.  $1 

•Of  which  500,000  are  reserved  for  is¬ 
suance  under  licencing  agreement. 

Accounts  —  Balance  sheet  as  at  Sept. 
30,  1973,  showed  total  assets  of  $1,260,233 
of  which  $497,249  was  current  incl.  $360,- 
249  cash.  Investments  at  cost  were  $181,- 
067  and  option  agreements  $298,289.  Liabs. 
totaled  $4,999.  Shareholders’  equity  was 
$1,255,234. 


Sea-Chem  Industries  Ltd. 

Head  Off.  —  745,  555  Burrard  St..  Van¬ 
couver,  B.C.  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.,  1968).  Engaged  in 
developing  and  adapting  process  engi¬ 
neering  techniques  to  the  harvesting  and 
processing  of  sea  plants  and  to  producing 
new  materials  for  use  by  the  chemical, 
food  and  pharmaceutical  industries. 

Name  changed  from  Pacific  Kelp  Co. 
Ltd.  on  Oct.  17,  1968. 


Walter  Huff  beneficially  owns  431,996 
(escrowed)  shs.  or  approx.  38%  of  o/s 
com.  shs. 

Directors  —  Frederick  Lloyd,  pres.;  W. 
H.  Gracey,  sec.-treas.;  P.  R.  Seeley,  all 
Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  *1,125,005  sh.  n.p.v. 

*Incl.  628,621  escrowed  shs. 

Dividends  —  None  paid. 

Long-Term  Debt  —  The  co.  has  no 
long-term  debt. 


Service  Plastic  &  Chemicals  Corp. 

Head  Off.  —  160  Port  Royal  St.  West, 
Montreal.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal  and  Toronto. 

Company  —  (Que.  1951).  Through  sub¬ 
sids.  manufactures  and  distributes  indus¬ 
trial  knit,  vinyl  coated  and  polyurethane 
coated  fabrics.  Plants  at  Montreal  and 
Cornwall,  Ont.  Co.  is  controlled  by 
Whittaker  Corp. 

Directors  —  R.  Brill,  chm.;  A.  Jacobson, 
vice-pres.;  F.  Buthlman,  treas.;  G.  Crump, 
sec.,  Los  Angeles,  Calif. 

Capital  Stock — Author.  Outstand.  Par 
5%  Red.  Pref.  50.000  sh.  20,000  sh.  $10 
Common  1,000,000  sh.  257,089  sh.  n.p.v. 

Long-Term  Debt  —  G%%  First  Mort¬ 
gage  S.f.  Bonds,  Seres  A  —  Dated  Dec. 
15,  1965;  due  Dec.  15,  1985.  Interest  June 
and  Dec.  15.  Author,  no  set  amount;  is¬ 
sued  $800,000;  o/s  $500,000. 

Redeem,  at  105.70  to  June  1.  1969;  there¬ 
after  premium  decreases  0.35  of  1%  p.a. 
to  Dec.  14,  1984  and  thereafter  at  par. 
Annual  s.f.  to  retire  $28,000  p.a.  Dec.  15, 
1966-84  incl. 

Trustee  —  Montreal  Trust  Co. 

6%%  Convertible  S.F.  Debenture  Series 
A  —  Dated  Sept.  15,  1964;  due  Sept.  15, 
1984.  Interest  Mar.  and  Sept.  15,  Author, 
no  set  amount;  issued  $750,000;  o/s  $400,- 
000. 

Redeem,  at  105.70  to  Sept.  14,  1968. 
Thereafter  premium  decreases  0.35  of  1% 
p.a.  to  Sept.  14,  1983.  Thereafter  at  par. 
S.f.  to  retire  $37,500  p.a.  1965-83  incl. 

Were  convertible  into  111  shares  per 
$1,000  to  Sept.  14,  1970. 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries  —  Morbern  Industries 
Ltd.;  Service  Plastics  &  Chemicals  (U.K.) 
Ltd.;  Whittaker  Vinyls  International  Ltd. 


*Shell  Canada  Limited 

Head  Off.  —  505  University  Ave.,  To¬ 
ronto,  Ont.  M5G  1X4.  Trans.  Agents  — 
The  Royal  Trust  Co.,  Toronto,  Halifax, 
Montreal,  Winnipeg,  Calgary,  and  Van¬ 
couver.  Listed  —  T,  M,  V.  (cl.  A  com. 
only) . 

Company  —  (Dom.  1925).  An  inte¬ 
grated  oil  company  engaged  in  explora¬ 
tion,  production,  transportation,  refining 
and  marketing  of  oil,  natural  gas  and  as¬ 
sociated  products,  including  chemicals, 
via  6  refineries,  755  terminals  and  bulk 
plants,  and  5,447  service  stations  across 
Canada. 

The  Royal  Dutch -Shell  group  of  com¬ 
panies  owned  70.9%  voting  control  at 
April  8/1974. 

Production  —  In  1973,  co.  averaged  80,- 
000  bbls.  per  day  (81,000  bbls./day  in 
1972)  of  net  crude  oil  and  natural  gas  liq¬ 
uids,  522,000  mcf.  per  day  (544,000  mcf. 
day)  net  natural  gas  and  2,730  gross  long 
tons  per  day  (3,054  tons/day)  sulphur. 

Directors  —  F.  S.  McFadzean,  chm., 
London,  England;  C.  W.  Daniel,  pres.;  C. 
F.  Williams;  Philip  Gordon,  R.  F.  Win¬ 
field,  vice-pres.’s;  Toronto;  Jacques  de 
Billy,  Quebec,  Que.;  A.  D.  Dunton,  Louis 
Rasminsky,  Ottawa;  G.  A.  Wagner,  The 
Hague,  Netherlands.  Vice-pres.  —  D.  W. 
Menzel,  R.  J.  O’Brien,  A.  J.  Foote.  Sec. 
—  P.  E.  L.  Legh-Jones.  Treas.  —  F.  R. 
Smith. 


Capital  Stock — Author.  Outstand  Par 
4%  Pfce.  100  sh.  100  sh.  $10,000 

Cl  A 

com.  86,572,887  sh.  63,745,994  sh.  n.p.v. 
Cl.  B  com  9,087,039  sh.  9,087,039  sh.  n.p.v. 

4%  Pfce.  —  Entitled  to  4%  ($400  per 
sh.)  p.a.  cum.  Redeem,  at  par;  same  in 
liquid.  One  vote  per  sh. 

Cl.  A  Com.  —  One  vote  per  sh. 

Cl.  B  Com.  —  Entitled  sh.-for-sh.  4 
times  any  amt.  pd.  in  divds.  or  other  dis¬ 
tribution  on  each  cl.  A  sh.  One  vote  per 
sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  175,- 
318  cl.  A  com.  shs.  exer.  at  an  aver,  of 
$9.39  per  sh. 

Capital  Changes  —  Cl.  A  and  B  com¬ 
mon  stk.  split  3  new  for  1  old  on  May  14, 
1973. 

Dividends  —  4%  Pfce.  —  Rate  of  $400 
per  sh.  p.a.  pd.  regularly  since  initial  on 
Oct.  1,  1962.  Privately  held.  Cl.  B  Com.  — 
Pd.  regularly  at  4  times  payments  made 
on  cl.  A  com.  shs.  Privately  held.  Cl.  A 
Com.  —  Divd.  of  15c  per  sh.  pd  Dec!  15, 
1973,  first  following  3-ior-l  split.  Prior  to 
split,  45c  pd.  June  15,  1973,  40c  pd.  Dec  15, 
1972.  Divds.  on  the  cl.  A  com.  stk.  (before 
1973  split)  declared  for  recent  fiscal  years 
as  follows: 


1965  .  *$0.20  1972  .  $0.70 

1966  .  0.40  1973  f  0.45 

1967-71  0.50  '  1+0.15 


•Initial. 

tFollowing  3-for-l  split  in  May,  1973. 

Long-Term  Debt 

5%%  SF.  Debentures,  Series  B  — - 

Dated  July  1,  1961;  due  June  15,  1977.  Int. 
June  and  Dec.  15.  Issued  $6,720,000;  o/s  at 
Dec.  31,  1973.  $2,056,000. 

Redeemable  at  103.65  to  and  incl.  June 
14,  1965,  premium  decreasing  3/10  of  1% 
on  June  15,  each  year  thereafter  to  and 
incl.  1976,  after  which  at  par. 

S.f.  of  $320,000  p.a.  on  June  15,  1962-76. 

Trustee  —  Canada  Permanent  Trust  Co. 

4%%  S.F.  Debentures,  Series  D  — 

Dated  July  1,  1961;  due  Dec.  1,  1978.  Int. 
June  and  Dec.  1.  Issued  $4,742,500;  o/s  at 
Dec.  31,  1973,  $1,328,000. 

Redeemable  at  par.  Sinking  fund,  June 
1,  1962-77  incl.  of  $275,000  annually. 

Trustee  —  Canada  Permanent  Trust  Co. 

414%  S.F.  Debentures,  Series  E  — 

Dated  Oct.  1,  1962;  due  Jan.  1,  1976.  Inter¬ 

est  Apr.  and  Oct.  1.  Issued  $21,970,000;  o/s 
at  Dec.  31,  1973,  $5,587,000. 

Redeemable  for  other  than  s.f.  at  102  on 
or  before  Jan.  1,  1965,  premium  decreas¬ 
ing  14  of  1%  each  year  to  Dec.  31,  1971. 
thereafter  at  par;  redeemable  for  s.f.  pur¬ 
poses  at  par  plus  one  half  above-men¬ 
tioned  premium. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%%  S.F.  Debentures,  Series  F  —  Due 
Oct.  1,  1983.  Issued  $16,000,000;  o/s  at  Dec. 
31,  1973,  $6,845,000.  Sold  privately. 

1Yz%  S.F.  Debentures,  Series  I  —  Due 
Jan.  1,  1994.  Issued  $75,000,000  U.S.  over 
period  from  Jan.  to  Aug.  1969.  O/s  at 
Dec.  31,  1973,  $75,000,000  U.S.  ($80,601,000 
Cdn.). 

Sinking  fund  of  $3,750,000  U.S.  an¬ 
nually,  commencing  in  1980.  Sold  pri¬ 
vately. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  was  $3,332,000  in  5%  promis¬ 
sory  notes  due  1982  and  $755,000  in  4% 
promissory  notes  due  1990. 

Mortgages  o/s  at  Dec.  31,  1973, 

amounted  to  $1,074,000  due  at  various 
times  to  1983  and  at  various  interest 
rates. 

Wholly-Owned  Subsidiaries  of  Shell  of 
operating  significance  are  Cree  Oil  of 
Canada  Ltd.  and  Anglo-Canadian  Oil  Co. 
(1955)  Ltd. 

Other  interests  include:  Alberta  Gas 
Trunk  Line  Co.  Ltd.  (0.2%  Interest);  Al¬ 
berta  Products  Pipe  Line  I.td.  (10.0%); 
Interprovineial  Pipe  Line  I.td.  (2.0%); 
Montreal  Pipe  Line" Co.  Ltd.  (16.0%);  Peace 
Pipe  Line  Ltd.  (12.8%);  Rimbey  Pipe 
Line  Co.  Ltd.  (8.6%);  Sun-Canadian  Pipe 
Line  Co.,  Ltd.  (45.0%);  Trans-Mountain 
Pipe  Line  Co.  Ltd.  (8  6%);  Trans-North¬ 
ern  Pipe  Line  Co.  (33.3%);  Commercial 


Detailed  information  available  on  com paniet  marked  (*).  See  adrertinement  facing  page  33. 
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Solids  Pipe  Line  Co.,  MacKenzie  Valley 
Pipe  Line  Research  Ltd.;  Shelpac  Re¬ 
search  and  Development  Ltd.;  Canadian 
Oil  Co.  Ltd.;  and  North  Star  Oil  Ltd. 


SHELL  CANADA  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  operating  revenue  .  1,077,890  867,997 

Income  after  operating  exps.  207,679  154,146 

Net  before  income  taxes  ....  162,029  109,497 

Net  Inc.  (excl.  extra,  items)  112,529  78,997 

Earnings  per  cl.  A  com.  sh.s  $1.13  $0.79 

Cl.  A  com.  divd.  declared*  .  *0.30  0.23 '/a 

-a - $000 - 

Cash  &  equivalent  .  119,384  71,801 

Total  current  assets  .  477,871  345,529 

Prop.,  plant,  equip,  (net)  ...  674,880  663,662 

Total  assets  .  1,195,851  1,057,724 

Current  loans  payable  .  461  331 

Long-term  debt  .  101,117  104,781 

Shareholders’  equity  .  898,888  812,595 

Working  capital  .  280,025  210,793 


■Adjusted  for  3-for-l  stock  split  in  April, 


1973. 

Net 

Earns,  per 

Fiscal 

Operating 

Net 

cl.  A 

Year 

Revenue 

Income* 

com.sh.« 

1973  .... 

$1,077,890,000 

$112,529,000 

$1.13 

1972  .... 

867,997,000 

78,997,000 

0.79 

1971  .... 

788,193,000 

61,543,000 

0.62 

1970  .... 

729,728,000 

51,209,000 

0.51 

1969  .... 

681,144,000 

47,121,000 

0.47 

■Adjusted  for  3-for-l  stock  split  in  1973. 

•As  reported  originally,  without  restatement. 


*The  Sherwin-Williams  Company  of 
Canada,  Limited 

Head  Off.  —  2875  Centre  St.,  Montreal, 
Que.  H3K  1K4.  Mailing’  Address  —  P.O. 
Box  489,  Montreal,  Que.  H3C  2T4.  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal. 
Listed  —  M. 

Company  —  (Dom.  1911).  Makes  paints, 
varnishes,  enamels  and  graphic  art  prod¬ 
ucts.  Operates  4  plants  and  133  dis¬ 
tributing  branches  across  Canada. 

Sherwin  Williams  Co.  of  America  holds 
approx.  74%  of  o/s  com.  shs. 

Directors  —  R.  F.  Curley,  chm.,  Cleve¬ 
land,  Ohio;  A.  M.  Hector,  pres.  &  man. 
dir.;  J.  K.  Brown,  vice-pres.;  C.  E.  Reck- 
itt,  vice-pres.  &  sec. -treas;  J.  N.  Cole,  P. 
de  Gaspe  Beaubien,  Montreal:  R.  A. 
Tschannen,  W.  O.  Spencer,  Cleveland, 
Ohio;  L.  D.  Griffiths,  G.  J.  Leonidas,  To¬ 
ronto. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  40,000  sh.  18,539  sh.  $100 
Common  225,000  sh.  224,720  sh.  n.p.v. 

Pref.:  Noncallable,  par  in  liquidation. 
Pref.  and  com.  carry  one  vote. 

Dividends  —  Pref.:  $7.00  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common  —  Rate  80c  per  sh.  p.a.,  quar¬ 
terly,  estab.  with  20c  per  sh.  pd.  Oct.  30, 
1972  (first  since  25c  per  sh.  pd.  May  1, 


THE  SHERWIN-WILLIAMS  COMPANY 
OF  CANADA,  LIMITED 


Years  Ended  Aug.  31:  1973  1972 

_  $000  _ 

Net  sales  .  42,934  40,309 

Income  after  operating  exps.  1,677  1,449 

Net  before  income  taxes  ....  893  888 

Net  income  .  528  518 

Earnings  per  common  share  $1.77  $1.60 

Common  dividends  declared  .  0.80  nil 


-  $000 • 


Cash 

55 

Total 

current  assets  . 

21,079 

19,307 

Prop., 

plant,  equip,  (net) 

4,875 

4,458 

Total 

assets  . 

26,354 

24,154 

Current  loans  payable  . . . 

2,944 

191 

Shareholders’  equity  . 

15,329 

15,157 

Working  capital  . 

11,774 

12,132 

Fiscal 

Net 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

.  $42,933,523 

$528,193 

SI. 77 

1972  . 

.  40,309,099 

517,767 

1.60 

1971  . 

.  37,556,140 

409,209 

0.76 

1970  . 

.  35,578,432 

286,747 

0.20 

1969 

.  42,630,420 

578,738 

1.50 

•As  reported  originally,  without 
excludes  extraordinary  items. 


restatement: 


1970).  Com. 

divds.  declared  in 

recent  fis- 

cal  years: 
1964  . 

.  $1.30 

1968-69 

.  $1.00 

1965  . 

. .  1.70 

1970 

.  .  0.75 

1966  . 

1.80 

1971-72 

.  nil 

1967  . 

1.35 

1973  .  . 

0.80 

Associated  Company  —  Carter  White 
Lead  Co.  of  Canada  Ltd.  —  50%  owned. 


Shield  Chemical  Ltd. 

Head  Off.  —  31  Jutland  Rd.,  Toronto 
Ont.  M8Z  2G6.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto. 

Company  —  (Dom.  1957).  Buys  finished 
or  semifinished  chemical  and  pharmaceu¬ 
tical  products  for  distribution  in  Canada 
and  the  British  Commonwealth. 

Guardian  Chemical  Corp.  holds  approx. 
49%  and  United  International  Research, 
Inc.,  holds  approx.  23%  of  o/s  shs. 

Directors  —  A.  R.  Globus,  chm.,  pres., 
and  treas.;  H.  P.  Globus,  sec.;  New  York; 
R.  M.  Sutherland,  E.  E.  Barr,  J.  V.  J. 
Honey,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  298,105  sh.  10c 

Dividends  —  None  paid. 

SHIELD  CHEMICAL  LTD. 

(Unconsolidated  statements) 


Years  Ended  Jan.  31:  1974  1973 

- $00 - 

Sales  .  61  47 

Loss  after  oper.  exps .  11  9 

Net  loss  .  12  10 

Earnings  per  common  share  d$0.04  d$0.03 

Common  dividends  declared  .  nil  nil 

- 1_ $oo - 

Cash  &  equivalent  .  17  14 

Total  current  assets  .  31  31 

Prop.,  plant,  equip,  (net)  . .  2  3 

Total  assets  .  206/  206 

Shareholders’  equity  .  185  153 

Working  capital  deficit  .  33  22 


*D.  A.  Stuart  Oil  Co.,  Limited 

Toronto  Off.  —  1105,  65  Queen  St.  W„ 
Toronto,  Ont.  M5H  2M5.  General  Off.  — 
2727  South  Troy  St.,  Chicago,  Ill.  60623, 
U.S.A.  Trans.  Agents  —  National  Trust 
Co.  Ltd.,  Toronto;  co.’s  office  in  Chicago. 
Listed  —  T. 

Company  —  (Ont.  1936).  Refines  and 
manufactures  lubricants,  grinding  oils  etc. 
Plants  and  sales  offices  in  U.S.A.,  Can¬ 
ada,  Europe  and  Argentina. 

Directors  —  Daniel  Giannini,  chm., 
Burlington,  Ont.;  G.  G.  Spehn,  pres.  & 
gen.  mgr.,  Oakbrook,  Ill.;  R.  F.  Gasvoda, 
vice-pres.,  Western  Springs,  Ill.;  H.  W. 
Salthouse,  sec.  &  asst,  treas.,  M.  C.  Deans, 
E.  G.  McMillan,  S.  P.  Ogryzlo,  Toronto;  J. 
C.  Stradwick,  Sr.,  Ancaster,  Ont.  Treas.  & 
ass’t  sec.  —  H.  E.  Perkins.  Vice-Pres.  — 
L.  P.  Begley. 

Capital  Stock — Author.  Outstand.  Par 
Common  800,000  sh.  456,256  sh.  n.p.v. 

Capital  Changes  —  Stock  split  on  a  4 
for-1  basis  in  Oct.,  1967. 

Dividends  —  Com.  —  Rate  40c  per  sh. 
p.a.,  quarterly,  estab.  with  10c  per  sh.  pd. 
Mar.  1,  1974.  Durisg  1973  pd.  5c  on  Mar. 
and  June  1  and  7%c  on  Sept,  and  Dec.  1. 
Dividends  declared  in  Cdn.  funds  in  re¬ 
cent  fiscal  years: 

1964  $1.00+0.50  1969  $0.60+0.05 

1965  1.20+0.75  1970  0.65 

1966  .  .  .  .  1.20+0.80  1971  0.40 

1967  1.20+0.90  1972-73  0.20 

1968  *0.60 
•Following  4-for-l  split. 

Long-Term  Debt  —  O/s  at  May  31, 

1973,  was  $7,000  US  in  8V2%  mtge.  due 
Oct.  1,  1973:  $1,039  US  term  financing  due 
Aug.  1,  1973  and  $615,000  term  bank  loan 
due  $30,000  US  quarterly  to  June  30,  1978. 

Wholly  Owned  Subsidiaries  —  Cana¬ 
dian  D.  A.  Stuart  Oil  Co.  Ltd.;  D.  A. 
Stuart  Oil  Co.  Ltd.;  D.  A.  Stuart  Oil  Co., 
(Arg.)  S.A.I.C.;  D.  A.  Stuart  Oil  Co. 
S.R.L. 

Other  Interest  —  D.  A.  Stuart  Oil 
GmbH  —  Owned  jointly  with  Johnson 


Group  of  Sweden.  D.  A.  Stuart  Oil 
France  SA  —  50%  owned  (inactive). 


D.  A.  STUART  OIL  CO.,  LIMITED 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  May  31:  1973  1972 

- $000 - 

Sales  .  13,264  12,572 

Income  after  operating  exps.  1,210  834 

Net  before  income  taxes  ....  930  512 

Net  Inc.  (excl.  extra,  items)  351  147 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


$0.77  $0.32 

0.71  0.07 

Cdn.0.20  Cdn.0.20 


■  $000 


Cash 

339 

232 

Total 

current  assets  . 

4,182 

3,800 

Prop., 

plant,  equip,  (net) 

1,543 

1,649 

Total 

assets  . 

6,006 

5,698 

Current  loans  payable  . . . 

222 

180 

Long-term  debt  . 

495 

643 

Shareholders’  equity  . 

3,764 

3,532 

Working  capital  . 

2,451 

2,282 

Fiscal 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

.  $13,263,875 

$350,582 

$0.77 

1972  . 

.  12,572,479 

147,367 

0.32 

1971  . 

.  13,435,957 

19,244 

0.04 

1970  . 

.  14,357,067 

276,751 

0.61 

1969  . 

.  13,701,574 

642,957 

1.41 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Surpass  Chemicals  Limited 

Head  Off.  —  36  Upton  Rd.. 

Scarborough,  Ont.  MIL  2B9.  Trans.  Agent 
—  Guaranty  Trust  Co.  of  Canada,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Ont.,  1954).  Manufactures 
and  sells  lubricants  and  lubricant  addi¬ 
tives.  Two  plants  operated  in  Toronto 
area. 

Directors  —  F.  W.  Evans,  pres.  &  gen. 
mgr.;  E.  A.  Clarke,  vice-pres.  &  treas.;  G. 
H.  Montague,  William  Blokhuis,  Kenneth 
Eastman,  A.  C.  Beutel,  all  of  Toronto. 
Sec.  —  D.  M.  Treadgold. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,500,000  sh.  764,848  sh.  n.p.v. 

Dividends  —  None  paid. 

SURPASS  CHEMICALS  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

1973 

•1972 

$006- 

Net  sales  . 

3,288 

2,378 

Income  after  oper.  exps.  . . . 

109 

27 

Net  before  income  taxes  .  . . 

<19 

<1130 

Net  loss  . 

4 

68 

Earnings  per  common  share 

d$0.01 

d$0.09 

Common  dividends  declared  . 

nil 

nil 

$000- 

Cash  . 

15 

44 

Total  current  assets  . 

1,582 

1,052 

Prop.,  plant,  equip,  (net)  . . . 

1,643 

1,547 

Total  assets  . 

3,228 

2,601 

Current  loans  pay . 

619 

415 

Shareholders’  equity  . 

1,590 

1.594 

Working  capital  . 

36 

141 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $3,288,328  d$4,460  d$0.01 

1972  .  2,523,701  d68,034  d0.09 

1971  .  2,648,753  6,009  0.01 

1970  .  2,488,367  153,350  0.20 

1969  .  2,637,087  189,433  0.25 


•As  reported  originally,  without  restatement. 


*Texaco  Canada  Limited 

Head  Off.  —  90  Wynford  Dr.,  Don 
Mills,  Ont.  M3C  1K5.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary,  Regina,  Vancouver; 
Royal  Bank  of  Canada  Trust  Co.,  New 
York.  Listed  —  M,  T. 

Company  —  (Dom.  1927).  Integrated  oil 
company  engaged,  directly  and  through 
subsidiaries  in  exploration  for,  produc¬ 
tion  and  refining  of  crude  oil,  and  mar¬ 
keting  of  petroleum  products  throughout 
Canada. 

Texaco  Inc.,  New  York,  owns  68.17%  of 
the  o/s  com.  shs. 

Production  and  Refining  —  Gross  pro¬ 
duction  of  crude  oil  and  natural  gas  liq- 


Detailed  information  available  on  companies  marked  (* ).  See  advertisement  facing  page  33. 
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uids  rose  to  41,300  bbls.  daily  in  1973 
from  32,000  bbls.  day  in  1972:  net  produc¬ 
tion  was  35,800  bbls./day  against  27,900 
bbls. /day.  Co.  operates  4  refineries  which 
processed  an  aver,  of  149,900  bbls.  of 
crude  oil  per  day  in  1973  (146,900  bbls. 
dav  in  1972).  Petroleum  product  sales 
aver.  193.300  bbls./day  in  1973  (176,400 
bbls.  day  in  1972). 

Directors  —  D.  F.  Bentley,  chm.;  J.  I. 
Mingay,  pres.  &  chief  exec,  officer,  To¬ 
ronto;  R.  W.  Sparks,  vice-pres.,  Calgary; 
Roland  Bock,  S.  D.  Clarke,  H.  J.  Lang,  E. 
C.  Wood,  Montreal;  Paul  Murdock,  Chi¬ 
coutimi,  Que.;  Hon.  V.  deB.  Oland,  Hali¬ 
fax:  L.  J.  McGowan,  D.  G.  Willmot,  To¬ 
ronto;  A.  G.  Farquharson,  Bainsville, 
Ont.;  A.  C.  DeCrane,  Jr.,  P.  E.  Wissel, 
N.Y.  Vice-Presidents  —  J.  E.  King,  J.  G. 
Light,  J.  L.  Morrison,  O.  C.  Cleyn,  J.  C. 
Wattie.  Vice-Pres.  &  Treas.  —  H.  T.  Hud¬ 
son.  Sec.  —  J.  R.  C.  Boyce.  Compt.  —  D. 
L.  West. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  77,500  sh.  37.500  sh.  $100 
Com.  14,926,578  sh.  9,715,359  sh.  n.p.v. 

Pref.  —  Redeem,  at  1021^;  same  in  liq¬ 
uidation;  may  be  purchased  at  up  to 
10214;  nonvoting  unless  6  quarterly  divds. 
in  arrears  when  1  vote  per  sh.  until  fully 
paid. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Common  stock  split 
2  new  for  1  old  in  Nov.,  1947,  and  3-for-l 
in  Jan.,  1967. 

Dividends  —  4%  Pref.  —  $4  p.a.  cum. 
pd.  regularly  Jan.,  Apr.,  July,  Oct.  20. 
Common  —  Paid  each  year  since  1947. 
Present  rate  $1.32  per  sh.  p.a.  estab.  with 
33c  pd.  Aug.  31,  1973.  Divds.  declared  for 
recent  fiscal  years  as  follows: 


1957-64 

$1.60 

1969 

$0.84 

1965 

1.65 

1970 

0.88 

1966 

1.80 

1971 

t0.72 

1967 

*0.66 

1972 

1.14 

1968 

0.76 

1973 

1.26 

‘Following  3-for-l  common  stock  split. 

^Represents  3  quarterly  payments  due 
to  accounting  change;  94c  per  sh.  actually 
pd.  in  yr. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  were  notes  due  to  Texaco  Inc.  as 
follows:  $8,000,000  U.S.  ($8,621,000  Cdn.) 
at  4%  due  $1,000,000  U.S.  p.a.  to  1982. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Dec.  31,  1973  was  $1,400,000  in  4y4%  s.f. 
debs.,  series  A,  of  Regent  Refining  (Cda.) 
Ltd.  due  in  1975,  and  $210,000  in  other 
longterm  obligations. 

Previous  Long-Term  Debt  —  314% 
First  Mtge.  S.F.  Bonds,  1947  Series  — 
Dated  Oct.  1,  1947;  due  Oct.  1,  1972.  Issued 
$7,500,000;  o/s  at  Dec.  31,  1971,  $545,000: 
retired  at  maturity. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries 

Regent  Refining  (Canada)  Ltd.;  The 
Elias  Rogers  Company  Ltd.;  McColl- 


Frontenac  Oil  Co.  Ltd.;  Tollhurst  Petro¬ 
leum  Ltd.;  John  Heney  &  Son  Ltd.;  Char- 
tier  Petroleum  Ltd.;  Oilship  Ltd.;  Public 
Fuel  Transmission  System  Ltd.  (approx. 

95%  owned). 

Other  Interests 

Montreal  Pipe  Line  Co.  Ltd.  and  Port¬ 
land  Pipe  Line  Corp.  (16%  interest), 
Trans-Northern  Pipe  Line  Co.  (3314%  in¬ 
terest).  Great  Eastern  Oil  &  Import  Co. 
Ltd.  (which  see);  Alberta  Products  Pipe 
Line  Limited  (20%  interest),  Federated 
Pipe  Line  Ltd.  (50%  interest). 


*Tonecraft  Limited 

Head  Off.  —  10  Carson  St.,  Toronto, 
Ont.  M8W  2R5.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg 
and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1955).  Manufactures 
and  sells  paints,  varnishes,  enamels  and 
specialty  paint  products  and  home  deco¬ 
rating  items.  Has  approx.  70  retail  outlets 
in  Canada,  including  subsidiaries. 

During  1973,  co.  acquired  all  o/s  shs.  of 
Empress  Paint  Mfg.  Co.  Ltd.  for  $212,741 
cash  and  $200,000  notes. 

Directors  —  D.  R.  Strongman,  chm.;  W. 
M.  Strongman,  pres.;  B.  F.  Strongman, 
exec,  vice-pres.  &  sec. -treas.,  Toronto;  W. 
G.  Strongman,  vice-pres.,  Vancouver;  J. 
F.  McCallum,  W.  G.  Reid,  P.  D.  Wendl- 
ing,  Toronto.  Vice-Presidents  —  J.  L. 
Bennett,  W.  Kenwright.  Vice-Pres.  Fin.  & 
Compt.  —  J.  E.  Pinington. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,615,588  sh.  1,415,200  sh.  n.p.v. 

Capital  Changes  —  During  1972,  all  9,- 
749  o/s  pref.  shs.  conv.  into  com.  shs.  On 
Sept.  13,  1972,  com.  stk.  split  on  3-for-l 
basis. 

Dividends  —  Com.  (new)  —  Rate  of  8c 
p.a.,  pay.  quarterly,  estab.  with  2c  pd. 
Nov.  15,  1972  (first  following  3-for-l 

split).  Com.  (old)  20c  p.a.  pd.  quarterly 
from  Nov.  15,  1965  (initial)  to  May  15, 
1972,  incl.;  6c  per  sh.  pd.  Aug.  15,  1972. 
Pref.  Ser.  A  (old)  —  20c  p.a.  pd.  regu¬ 
larly;  all  converted  into  com.  shs.  by  Dec. 
31,  1971.  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $1,419,007  in  7%  to  11%  mtges. 
payable  at  various  dates  to  1990,  $2,479.- 
459,  term  bank  loans  payable  to  1978; 
$200,000  at  %  of  1%  above  prime,  and 
$174,230  other  loans  payable;  all  before 
deducting  current  portion  of  $1,265,000. 

Wholly  Owned  Subsidiaries  —  Geo.  C. 
Henderson  Ltd.  (formerly  Myrtle  Hold¬ 
ings  Ltd.). 

Tonecraft  (B.C.)  Limited  —  Formed  in 
1971  through  amalgamation  of  Tonecraft 
Paints  (B.C.)  Ltd.  and  Golden  Crown 
Sales  Ltd. 

Empress  Paint  Mfg.  Co.  Ltd.  and  Em¬ 
press  Paint  Mfg.  Co.  (Victoria)  Ltd.  — 

Manufacture  paints  and  operate  5  retail 
outlets  in  Victoria,  B.C. 


TEXACO  CANADA  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  &  service  Income  .  558.183  455,938 

Income  after  operating  exps.  102,674  79,383 

Net  before  Income  taxes  ....  95,240  71,325 

Net  Income  .  55,367  42,439 

Earnings  per  common  share  $5.0*  $4-35 

Common  dividends  declared  .  1.26  1.14 

-  $000  - 

Cash  &  mktble.  secs .  .  37,267  20,467 

Total  current  assets  .  212,172  154,355 

Investments,  etc .  31,378  29,072 

Prop.,  plant,  equip,  (net)  . .  251.855  237,932 

Total  assets  .  . .  500, 8»#  426,814 

Current  loans  payable  .  3,520  3,831 

Long-term  debt  .  10,070  22,495 

Shareholders’  equity  .  305,885  262,909 

Working  capital  . .  *14*1  *2,656 


TONECRAFT  LIMITED 


Years  Ended  Dec.  31:  1973  1  972 

- $000 - 

Sales  .  14,497  12,364 

Income  after  operating  exps.  2,309  1,894 

Net  before  income  taxes  .  1.654  1,286 

Net  income  .  858  660 

Earnings  per  common  share  $0.61  $0.47 

Common  dividends  declared  .  0.08  0  07% 

- $000 - 

Cash  . 10  9 

Total  current  assets  .  5,527  4,168 

Prop.,  plant,  equip,  (net)  .  . .  7.245  5,362 

Total  assets  . 12,950  9,615 

Current  loans  payable  .  3,197  1,283 

Long-term  debt  .  3,008  2,451 

Shareholders’  equity  .  5,014  4,557 

Working  capital  .  .  834  1,671 


•Restated  to  1973  basts. 


Fiscal 

Sales  6s 

Net 

Earns,  per 

Year 

Service  Inc. 

Income* 

com.  sh. 

1973  . .  . 

.  $558,183,000 

$55,367,000 

$5.68 

1972  .... 

455,938,000 

42,226,000 

4.33 

1971 

401.388.034 

31,319,104 

3  21 

1970 

348,032,332 

24,503,806 

2.51 

1*61 

327,008,757 

21,315.059 

2.18 

•As  reported  originally,  without  reetetement; 
excludes  extraordinary  Items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.» 

1973  .  $14,497,000  $858,000  $0.61 

1972  .  12,364,000  660,000  0.47 

1971  .  11,391,000  562,000  0.40 

1970  .  10,317,000  429,000  0.31 

1969  9,512,648  502,928  0.37 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972 


*Union  Carbide  Canada  Limited 

Head  Off.  —  123  Eglinton  Ave.  E.,  To¬ 
ronto,  Ont.  M4P  1J3.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto, 
Halifax,  Montreal,  Winnipeg  and  Van¬ 
couver.  Listed  —  M,  T,  V. 

Company  —  (Dom.  1922).  Directly  and 
through  subsidiaries,  is  engaged  in  manu¬ 
facture  and/or  sales  of  diversified  line  of 
chemical  and  related  products,  plastics, 
industrial  and  consumer  products.  Oper¬ 
ates  42  plants  and  8  laboratories  across 
Canada. 

Union  Carbide  Corp.  beneficially  owns 
75%  of  o/s  com.  shs. 

Directors  —  J.  S.  Dewar,  pres.;  J.  H. 
Field,  A.  I.  Hainey,  G.  W.  Patterson,  vice- 
pres.’s;  D.  F.  S.  Coate,  sec.  &  gen.  coun¬ 
sel;  Hon.  A.  T.  Lambert,  J.  C.  Thackray, 
-  Toronto;  J.  F.  Shanklin,  F.  B.  O’Mara, 
New  York;  J.  de  Billy.  Quebec  City:  I.  D. 
Sinclair,  Montreal.  Vice-pres.  —  R.  S. 
Hughes.  Treas.  —  R.  L.  Hammond. 

Capital  Stock — Author.  Outstand.  Par 
Com.  12,500,000  sh.  10,000,000  sh.  n.p.v. 

Dividends  —  Present  rate  70c  per  sh. 
p.a.,  quarterly,  estab.  with  17%c  per  sh. 
pd.  June  3,  1974.  Previously,  16Vic  per  sh. 
pd.  on  Nov.  30,  1973  and  Mar.  1,  1974;  rate 
of  60c  p.a.  pd.  quarterly  from  June  1, 
1965  to  Aug.  31,  1973,  incl.  Interim  divd. 
of  20c  pd.  Mar.  1,  1965. 

Long-Term  Debt  —  8%%  Deb.  —  Dated 
May  1,  1972;  due  May  1,  1992.  Int.  May 
and  Nov.  1.  Author.,  issued  and  o/s  $25,- 
000,000. 

Redeem,  at  108.375  to  May  1,  1973; 
thereafter  premium  decreasing  0.45  to 
0.50  of  1%  p.a.  to  Majr  1,  1990;  thereafter 
at  par;  plus  accr.  int.  in  each  case.  S.f.  to 
retire  $750,000  principal  amt.  in  each  of 
the  yrs.  1978  to  1991,  incl.;  optional  s.f.  to 
retire  up  to  $625,000  principal  amt.  on  the 
above  dates. 

Trustee  —  Royal  Trust  Co. 

Other  Long  Term  Debt  —  O/s  at  Dec. 
31,  1973,  $2,826,000  5%%  1st  mtge.  bonds 
of  a  subsidiary,  due  May  1,  1977. 

Wholly  Owned  Subsidiaries  —  Domin¬ 
ion  Viscose  Products  Ltd.;  Union  Carbide 
Canada  Mining  Ltd.:  Smelter  Power 
Corp.  —  Generates  electricity  for  Chi¬ 
coutimi  plant. 

Other  Interests  —  Consumers’  Welding 
&  Supplies  Ltd.  (50%);  Poly-Cello  Bags 
Ltd.  (38%). 


UNION  CARBIDE  CANADA  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Sales  .  245,688  21 2.  C  45 

Income  after  operating  exps.  41,444  36.170 

Net  before  income  taxes  ....  26,908  1  9.T49 

Net  Inc.  (exol.  extra.  Items)  15,707  11.635 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra.  Items)  $1.57  $1.16 

Including  extra,  items  .  1.69  1.16 

Common  dividends  declared  .  0.6iy«  0  60 


-  $*00  - 

Cash  .  9.543  3,291 

Total  current  assets  .  95,364  79.864 

prop.,  plant,  equip,  (net)  ...  126,146  120,843 

Total  assets  .  229,665  208,582 

Long-term  debt  .  27,826  28,031 

Shareholders’  equity  .  138,127  127,345 

Working  capital  .  62,610  52.424 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh 

1973  .  $245,688,000  $15,707,000  $1  57 

1972  _  212,045,000  11,635,000  1.16 

1971  .  198,322,000  9,568.000  0.96 

1970  .  199,522,000  10,783,000  1.08 

1969  .  183,878,000  10,079,000  1.01 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


MYTOLON  CHEMICALS  INC 
Company  —  (Ont.  1965).  Effective  Nov  21, 
1972,  co.  merged  with  private  co.  to  form  a  new 
co.,  Elkins  Productions  of  Canada  Ltd.  (sub¬ 
sequently  merged  with  Life  Investors  Inter¬ 
national  Ltd.  —  which  see).  Each  25  com.  shs 
of  Mytolon  and  warrants  to  purchase  25  com  shs 
of  Mytolon  were  exchanged  for  one  com.  sh  of 
Elkins.  Each  $10  princ.  amt.  of  7%  conv.  debs 
of  Mytolon  were  exchanged  for  one  special  sh 
and  one  com.  sh.  of  Elkins. 


Detailed  information  available  on  com panies  marked  (*).  See  advertisement  facing  page  33. 


GENERAL  MANUFACTURING 


Arcom  Systems  Ltd. 

Head  Off.  —  P.O.  Box  749,  Slave  Lake, 
Alta.  Exec.  Off.  —  1860,  505  Burrard  St., 
Vancouver,  B.C.  Trans.  Agent  —  York¬ 
shire  Trust  Co.,  Vancouver.  Lasted  —  V. 

Company  —  (B.C.  inc.):  manufactures 
modular  industrial  buildings,  hotel-motel 
room  units  and  conventional  housing. 
Also  conducts  logging-sawmill  operations 
and  utility  systems  for  remote  areas. 

Directors  —  B.  K.  Baldwin,  pres.,  Van¬ 
couver;  G.  C.  Christie,  vice-pres.,  Edmon¬ 
ton;  T.  C.  Sharp,  sec.-treas.;  L.  R.  Peter¬ 
son,  Vancouver;  Norman  Esary,  Vancou¬ 
ver. 

Capital  Stock— Author.  Outstand.  Par 
Common  3,000,000  sh.  1,200,002  sh.  n.p.v. 

Long-Term  Debt  —  At  May  1,  1974, 
$500,000  in  debenture  debt  owing  to  bank. 


Avalanche  Industries  Ltd. 

Head  Off.  —  24,  448  Seymour  St.,  Van¬ 
couver.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1970).  Builds  a  free 
piston  prototype  air-compressor  for  use 
at  the  diving  site  for  filling  of  scuba  di¬ 
vers’  air  supply  bottles.  Also,  carries  out 
mining  exploration  and  development  in 
the  Province  of  British  Columbia. 

R.  A.  MacDonald,  beneficially  holds 
860,001  com.  shs.  of  co. 

Directors  —  R.  A.  MacDonald,  pres.;  M. 
J.  Ablitt,  sec.,  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,246,903  sh.  n.p.v. 

*At  Dec.  31,  1972,  but  after  giving  effect 
to  subsequent  sale  of  21,250  shs.  at  $1  per 
sh. 

Accounts  —  At  Dec.  31,  1972  (latest 
available)  co.  had  $126,281  total  assets, 
incl.  $2,777  current  assets,  $5,750  fixed  as¬ 
sets,  $13,500  mining  claims  and  $104,254 
deferred  costs.  Current  liabs.  were  $16,075 
and  shareholders’  equity  $103,640. 


Benson  &  Hedges  (Canada)  Ltd. 

Exec.  Off.  —  Suite  1400,  60  Bloor  St. 
W.,  Toronto,  Ont. 

Company  —  (Dom.  1934).  Engaged  in 
production  and  marketing  of  tobacco 

§roducts  (88%  of  sales),  and  the  Formosa 
pring  line  of  beer  (12%  of  sales). 
Through  a  subsid.  operates  10  retail  to¬ 
bacco  stores. 

Philip  Morris  Inc.,  New  York,  owns 
99%  of  the  o/s  shs. 

Directors  —  J.  F.  Cullman,  chm.;  C.  F. 
Lombard,  pres.;  O.Y.  Primeau,  J.  G.  Prit¬ 
chard,  N.B.  Wright,  vice-pres.’s.;  P.  Bien- 
venu,  R.  F.  Chisholm,  J.  B.  Claxton,  H. 
Cullman,  G.  E.  Mara,  M.  Sauve,  W.  Ste- 


BENSON  &  HEDGES  (CANADA)  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000- - 

Net  sales  (less  excise)  ....  72,641  62,315 

Income  after  operating  exps.  10,338  8,621 

Net  before  income  taxes  ....  5,922  5,241 

Net  income  .  3,255  2,741 

Earnings  per  common  share  $0.80  $0.67 

Common  dividends  declared  .  nil  nil 

- $000 - 

Total  current  assets  .  44,606  40,055 

Prop.,  plant,  equip,  (net)  . .  .  36,856  29,753 

Total  assets  .  82,373  70,718 

Current  loans  payable  .  26,824  22,408 

Long-term  debt  .  9,985  9,988 

Shareholders’  equity  .  28,736  25,481 

Working  capital  .  8,519  7,693 


venson,  A.  Toledo,  W.  D.  Whitaker;  Vice- 
pres.,  Treas.  &  Sec.  —  N.  Janelle. 

Capital  Stock — Author.  Outstand.  Par 
Com,  6,000,000  sh.  4,068,528  sh.  n.p.v. 

Proposed  Financing  —  In  May,  1974  co 
had  negotiated  for  arrangement  of  $15 
million  in  promissory  notes  guaranteed 
by  the  parent  co. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $9,985,000  6%  note  due  Dec.  31,  1978, 
to  parent  co. 

Wholly  Owned  Subsid.  —  B  &  H  Retail 
Limited. 


Bodi-Gard  Canada  Limited 

Head  Off.i  —  18  Gail  Grove  Rd., 
Weston,  Ont.  M9M  1M4.  Trans.  Agent  — 
Sterling  Trusts  Corporation,  Toronto. 

Company  —  (Dom.  1962).  Engaged  in 
the  manufacture  and  sale  of  mattresses 
and  box  springs  and  accessories,  and  the 
“Rembrandt”  line  of  upholstered  furni¬ 
ture. 

President  H.  M.  Adler  owns  270,000 
com.  shs.  (60%  int.)  of  the  co. 

Directors  —  H.  M.  Adler,  pres.,  Ham¬ 
ilton;  Irwin  Singer,  sec.;  L.  A.  Cheesman, 
treas.;  H.  K.  Weiner,  H.  J.  McPhail,  To¬ 
ronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  451,148  sh.  n.p.v. 

Warrants  —  O/s  at  June  30,  1973  on  15,- 
516  shs.  at  $2  per  sh.  to  Apr.  15,  1974; 
thereafter  at  $2.50  per  sh.  to  Apr.  15,  1976; 
and  thereafter  at  $3  per  sh.  to  Apr.  15, 
1977. 

Options  —  O/s  at  June  30,  1973  on  31,- 
000  com.  shs.  at  $1.80  per  sh. 

Dividends  —  None  paid. 

Subsidiary  —  Sleeprite  Industries  Inc. 

BODI-GAED  CANADA  LTD. 

(Consolidated  statements) 

Year  9  mos. 
ended  ended 
June  30  June  30 


Period:  1973  1972 

- $000 - 

Sales  .  2,680  1,167 

Income  after  oper.  exps.  . . .  236  128 

Net  before  income  taxes  ...  209  119 

Net  inc.  (excl.  extra,  items)  107  70 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.24  $0.18 

Including  extra,  items  .  0.24  0.16 

Fully  diluted  basis*  .  0.22  0.15 

Common  dividends  declared  .  nil  nil 

- $000' - 

Cash  &  equivalent  .  124  42 

Total  current  assets  .  891  538 

Prop.,  plant,  equip,  (net)  . .  109  52 

Total  assets  .  1,100  599 

Current  loans  pay .  20  11 

Long-term  debt  .  71  nil 

Shareholders’  equity  .  408  299 

Working  capital  .  270  238 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


C  &  C  Yachts  Limited 

Head  Off.  —  10  Front  St.  S„  Port 
Credit,  Ont.  Exec.  Off.  —  1492  Wallace 
Rd.  Oakville,  Ont.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Montreal.  Listed  —  T. 

Company  —  (Ont.  1969).  Directly  and 
through  subsids.  engaged  in  the  design 
and  manufacture  of  sailing  yachts  of 
fibre  glass  construction.  Operations  are 
carried  out  from  locations  at  Port  Credit, 
Oakville  and  Niagara-on-the-Lake,  Ont. 

Directors  —  A.  F.  B.  Taylor,  chm.,  To¬ 
ronto;  G.  H.  Cuthbertson,  pres.,  Milton, 
Ont.;  G.  A.  Hinterhoeller,  vice-pres., 
Niagara-on-the-Lake,  Ont.;  E.  K.  L. 
Bruckmann,  vice-pres.,  Oakville;  R.  R. 


Sale,  C.  W.  Lewis,  Toronto,  C.  D.  Hyde, 
Montreal.  Sec.-treas.  —  J.  S.  Gray. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  950,000  sh.  np.v. 

Dividends  —  Initial  divd.  of  8c  per  sh. 
pd.  Dec.  31,  1972  and  10c  per  sh.  pd.  Dec 
31  1973 

Long-Term  Debt  —  At  Sept.  30,  1973, 
co.  had  o/s  $10,816  714%  mortgage  loan 
duel979;  and  $225,000  secured  bank  loan. 

Wholly  Owned  Subsidiaries  —  C  &  C 
Yachts  Manufacturing  Ltd.;  C  &  C  Yacht 
Sales  Ontario  Ltd. 


C  &  C  YACHTS  LIMITED 


Years  Ended  Sept.  30: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  ine.  (excl.  extra,  items) 


1973 

- $000 

9,071 

1,181 

927 

518 


1972 


6,951 

928 

729 

412 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.54  $0.43 

Including  extra,  items  .  0.56  0.43 

Common  dividends  declared  .  0.08  nil 


Cash  &  s.t.  deposits  .  84  288 

Total  current  assets  .  2,711  2,097 

Prop.,  plant,  equip,  (net)  . . .  1,970  1,393 

Total  assets  .  7,174  5,983 

Current  loans  payable  .  800  100 

Long-term  debt  .  236  338 

Shareholders’  equity  .  4,964  4,507 

Working  capital  .  803  959 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $9,070,575  $516,356  $0.54 

1972  .  6,951,296  411,994  0.43 

1971  .  5,174,734  191,966  0.20 

1970  .  3,894,127  192,752  0.08 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Canadian  Liquid  Air  Ltd. 

Head  Off.  —  1210  Sherbrooke  St.  W., 
Montreal,  Que.  H3A  1H8. 

Company  —  (Dom.  1922).  Produces  and 
distributes  throughout  Canada,  industrial 
and  medical  gases,  gas  and  electric  weld¬ 
ing  and  cutting  equipment,  supplies  and 
accessories;  markets  medical  equipment, 
supplies  and  accessories. 

Construction  of  a  new  acetylene  plant 
was  scheduled  to  commence  in  St.  John’s. 
Nfld.,  in  the  spring  of  1974. 

All  o/s  shs.  owned  by  Liquid  Air  Corp. 
of  North  America,  Delaware. 

Directors  —  J.  Delorme,  chm.,  Paris, 
France;  P.  Salbaing,  pres.  &  man.  dir.; 
John  Walton,  exec,  vice-pres.;  Maurice 
Riel,  C.  W.  Webster,  Montreal;  J.  D. 
Campbell,  Campbellville,  Ont.;  P.  Ducor- 
net,  Jean  Pineau,  Paris,  France;  K.  H. 
Gibson,  Calgary;  J.  G.  Maisonrouge,  New 
York.  Vice-pres.  fin.  &  treas.  —  T.  Pylko 
Sec.  —  J.  N.  Baird. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,199,946  sh.  n.p.v. 

Capital  Change  —  In  Oct.,  1972,  co. 
purchased  and  cancelled  all  the  author, 
and  issued  pref.  shs.  at  par  (U.S.  $100). 

Long-Term  Debt 

614%  S.F.  Debs.,  Ser.  A  —  Dated  May 
2,  1966;  due  May  2,  1986.  Author,  and  is¬ 
sued,  $6,000,000;  o/s  at  Dec.  31,  1973,  $5,- 
100,000.  Sold  privately. 

9%%  S.F.  Debs.,  Ser.  B  —  Dated  Dec.  1, 
1970;  due  Dec.  1,  1990.  Int.  June  and  Dec. 
Author.,  issued  and  o/s  $6,000,000. 

Not  redeem,  prior  to  Dec.  1,  1985, 
through  refunding  at  interest  cost  of  less 
than  9.92%;  otherwise  redeem,  at  108.25 
on  or  before  Nov.  30,  1971,  premium  then 
reducing  .45  of  1%  each  year  to  1988, 
then  .30  of  1%  to  1990,  after  which  at  par; 
for  s.f.  at  par.  S.f.  sufficient  to  retire 
$300,000  each  June  1,  1976-90.  Unsecured, 
but  direct  obligation  of  co.  Rank  pari 
passu  with  Series  A  debs. 

Trustee  —  Montreal  Trust  Co. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


156 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


Canadian  Liquid  Air  Properties  Ltd.  — 
1st  Mtge.  S.F.  Bonds,  Ser.  A  — 

Dated  Jan.  15,  1962;  due  Jan.  15,  1982.  Int. 
Jan.  and  July  15.  Issued  $5,000,000,  o/s  at 
Dec.  31,  1973,  $2,869,000. 

Redeem,  at  105.75  on  or  before  Jan.  14, 
1963;  then  at  105.40  on  or  before  Jan.  14, 
1964,  premium  then  decreasing  by  0.30  of 
1%  each  year  to  Jan.  14.  1981;  thereafter 
at  par.  Not  redeemable  except  for  s.f.  be¬ 
fore  Jan.  15,  1972,  out  of  monies  bor¬ 
rowed  at  less  than  5%%  p.a. 

Annual  s.f.  on  Jan.  15,  of  $135,000  in 
1963,  increasing  to  $385,000  in  1981.  - 
Trustee  —  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $977,506. 

Subsidiary  —  Canadian  Liquid  Air 
Properties  Ltd. 

Other  Interest  —  Miller  Welders  Can¬ 
ada  Ltd.  —  49%  int. 

CANADIAN  LIQUID  AIK  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  65,180  56,276 

Income  after  operating  exps.  15,256  13,838 

Net  before  income  taxes _  12,902  9,634 

Net  income  . 6,961  5,055 

- $000 - 

cdsh  &  deposits  .  6,202  6,330 

Total  current  assets  .  27,236  25,384 

Prop.,  plant,  equip,  (net)  . .  •  35,981  33,001 

Total  assets  .  75,690  69,809 

Current  loans  payable  .  756  753 

Long-term  debt  .  14,191  15,021 

Shareholders’  equity  .  47,275  43,311 

Working  capital  .  19,085  18,029 


Cantrend  Industries  Limited 

Head  Off.  —  199  Bay  St.,  Toronto,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto. 

Company  —  (Dom.  1911).  Through  sub- 
sids.  and  divisions  manufactures  outdoor 
recreation  products,  including  camping' 
trailers  and  boat  trailers,  tents,  sporting 
and  ski  clothing.  Plants  are  at  Hull,  Que., 
and  Newmarket,  Ont.  Also  acts  as  a  dis¬ 
tributor  of  machine  tools. 

Wilgran  Corp.  Ltd.  holds  20,385  cl.  A 
and  48,875  cl.  B  shs. 

Directors  —  Grant  Horsey,  chm.;  J.  J. 
Phillips,  pres.  &  gen.  mgr..  Toronto;  H.  H. 
Warren,  Montreal.  Sec.  —  G.  P.  Rob¬ 
ertson. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  30,135  sh.  30,135  sh.  n.p.v. 

Class  B  *1,000,000  sh.  60,225  sh.  n.p.v. 

*87,500  shs.  reserved  for  conv.  of  deben¬ 
tures. 

Cl.  A:  Pref.  as  to  cum.  divds.,  of  60c 
p.a.  and  participates  sh.-for-sh.  with  cL  B 
after  30c  pd.  on  latter.  In  liquidation, 
shares  equally  with  cl.  B  after  pref. 
divds.;  nonvoting  unless  6  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
and  entitled  as  a  class  to  elect  2  directors. 

CL  B:  One  vote  per  sh. 

Dividends  —  Class  A:  Entitled  to  60c 
p.a.  cum.,  partic.,  pay.  Feb.,  May,  Aug. 
and  Nov.  1,  cum.  from  Feb.  1,  1947;  initial 
15c  pd.  May  7,  1947,  and  regularly  to 
Aug.  1,  1954.  None  thereafter  until  Apr.  1. 
1963  when  15c  pd.  Pay.  of  15c  made  June 
1,  Oct.  30  and  Dec.  1963.  Aug.  1,  1964  and 
quarterly  to  Aug.  1,  1967.  Since  deferred. 
On  Oct.  30,  1963,  15c  pd.  on  arrears;  30c 
Aug.  1.  1964;  15c  Dec.  3,  1964;  15c  Feb.  1, 
1967.  Arrears  at  Dec.  31,  1973,  $8.35  per  sh. 
Class  B:  None  since  10c  on  May  1,  1953. 

I/Ong-Term  Debt  —  6 V4%  Conv.  Income 
Debents.  —  Pay,  $50,000  p.a.  starting  Jan. 
1972.  Int.  to  Dec.  31,  1970,  waived  by 
holder.  O/s  at  Dec.  31,  1972,  (latest  avail¬ 
able)  $349,976.  Conv.  into  cl.  B  sh  at  $4  a 
sh.  to  Dec.  31,  1977. 

Subsidiaries  —  Barker  Industrial 
Equipment  Ltd.;  S.  E.  Woods  Sportswear 
Ltd. 


*J.  D.  Carrier  Shoe  Co.  Limited 

Head  Off.  —  90  Ontario  St.,  Toronto, 
Ont.  M5A  3V6.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  T. 

Company  —  (Ont.  1944).  Through  oper¬ 
ating  divisions  and  subsids.  engaged  in 
manufacture  and  sale  of  ladies’  and  men’s 
footwear  for  markets  in  Canada  and  the 
U.S.  Also  imports  semi-finished  and  fin¬ 
ished  shoes  mainly  from  Far  East  for  fin¬ 
ishing  and/or  sale  to  Canadian  customers. 
Operates  plants  at  Toronto,  London, 
Brampton  and  Midland,  Ont.;  Montreal, 
Que.;  and  Buffalo,  N.Y. 

Directors  —  J.  D.  Carrier,  chm.;  A.  J. 
Carrier,  pres.;  Joseph  Cinanni,  E.  J.  De 
Guilio,  J.  A.  Caesar,  vice-pres.’s;  N.  L. 
Sandler,  M.  C.  Beder,  all  Toronto.  Sec.- 
treas.  —  R.  L.  Elliott. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  585,760  sh.  n.p.v. 

Warrants  —  O/s  on  55,585  shs.  at  $5  a 
sh.  to  Sept.  30,  1975. 

Dividends  —  Initial  10c  pd.  Sept.  15, 
1967;  none  since. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
totaled  $1,596,571  after  deducting  $308,000 
due  within  1  yr.  L-t.  debt  incl.  $141,491  in 
a  10%  1st  mtge.  due  Sept.  30,  1978;  $10,000 
6%  1st.  mtge.  due  Aug.  16,  1974;  $1,750,000 
bk.  loan  bearing  int.  at  min.  bk.  lending 
rate  plus  2%%  p.a.,  pay.  monthly  with 
princ.  pays,  of  $250,000  p.a.  pd.  to  Oct.  1, 
1980;  and  $3,080  other  note  due  June  1, 
1975. 

Wholly-Owned  Subsidiaries  —  Doreen 
Shoe  Co.  Ltd.;  Linge  Machinery  Co.  Ltd.; 
Murray  Selby  Shoe  Co.  of  Canada  Ltd.; 
White  Cross  Shoe  Co  Ltd.;  Brampton 
Footwear  Co.  Ltd.;  Mansfield  Footwear 
Co.  Ltd.;  Evangeline  Shoe  Co.  Ltd.;  Car- 
law  Footwear  Industries  Ltd.;  Country 
Lane  Shoe  Co.  Ltd.;  J.  D.  Carrier  Foot¬ 
wear  Imports  Canada  Ltd.;  Jay-Dee  Foot¬ 
wear  Inc.;  Crosby  Square  Footwear  Lim¬ 
ited 

Partly  Owned  Subsidiary  —  Carrier 
Footwear  Corp.  (81%  owned). 


J.  D.  CARRIER  SHOE  CO.  LTD. 


Years  Ended  Oct.  31:  1973  1972 

-  $000  - 

Sales  .  23,663  22,452 

Income  after  operating  exps.  1,351  1,348 

Net  before  Income  taxes  ....  219  430 

Net  inc.  (excl.  extra,  items)  92  221 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.16  $0.38 

Including  extra,  items  .  0.17  0.40 

Common  dividends  declared  nil  nil 


- $000 

Inventories  .  6,424 

Total  current  assets  .  13,137 

Prop.,  plant,  equip,  (net)  . . .  1,589 

Total  assets  .  15,043 

Current  loans  payable  .  5,553 

Long-term  debt  .  1,597 

Shareholders’  equity  .  3,338 

Working  capital  .  3,427 


Fiscal 

Year 

Sales 

1973  . 

$23,662,577 

1972  . 

22,451,815 

1971  . 

20,396,978 

1970  . 

17,263,010 

1969  . 

12,723,780 

6,398 
12,744 
1,721 
14,809 
4,205 
1,796 
3,238 
3,400 

Net  Earns,  per 

Income*  com.  sh. 

$91,986  $0.16 

221,479  0.38 

286,166  0.50 

129,656  0.23 

475.892  0.84 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Casavant  Freres,  Limits 

Head  Off.  —  400  Girouard  St.,  St.  Hya- 
cinthe,  Que.  Trans.  Agent  —  Cl.  A.;  Gen¬ 
eral  Trust  of  Canada,  Montreal.  Cl.  B; 
Co.  at  head  office.  Listed  —  M  (cl.  A 
only). 

Company  —  (Dom.  1919).  Engaged  in 
building  and  remodelling  pipe  organs; 
making  furniture  parts,  musical  instru¬ 
ment  parts  and  wood  specialties.  Plant  at 
St.  Hyacinthe,  Que. 

Directors  —  Charles  Perrault,  chm.  & 
pres.,  Montreal;  Paul  Falcon,  vice-pres.  & 
gen.  mgr.  St.  Hyacinthe,  Que.;  A.  S. 
Beaubien,  G.  A.  Beaudin.  Andre  Deom, 
Louis  Casaubon.  Montreal;  Lavery  Sirois, 


Quebec  City,  Que.  Treas.  —  Adrien  Du¬ 
pont.  Sec.  —  Eugene  Laplante. 

Capital  Stock — Author.  Outstand.  Par 
Class  A,  pref.  315,000  sh.  210,000  sh.  n.p.v. 
Class  B  105,000  sh.  70,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  pref.  divds. 
of  30c  p.a.  After  payment  of  pref.  divds. 
on  class  A  in  any  quarter,  and  provided 
no  divds.  are  in  arrears,  class  A  and  B 
share  equally  in  any  further  divds.  in 
such  quarter.  Nonredeemable.  In  liquida¬ 
tion  or  dissolution,  entitled  to  accrued 
divds.,  after  which  class  A  and  B  share 
equally  in  any  distribution  of  assets. 

Non-voting  unless  8  quarterly  divi¬ 
dends  in  arrears,  when  entitled  to  one 
vote  per  share  and  to  elect,  as  a  class,  the 
majority  of  the  directors. 

Class  B  —  After  payment  of  pref. 
divds.  on  class  A  shares  equally  with 
class  A  in  any  further  divds.  In  liquida¬ 
tion,  dissolution,  etc.,  after  payment  of 
accrued  divds.  on  class  A,  shares  equally 
with  class  A  in  any  distribution  of  assets. 
One  vote  per  sh. 

Dividends  —  Cl.  A:  Initial  7Vfec  pd. 
July  15,  1963,  and  regularly  quarterly  to 
Feb.  15,  1971;  5c  pd.  May  15.  1971;  none 
since.  Arrears  at  Aug.  31,  1973,  amounted 
to  $162,750.  Participating  divds.  of  214c 
per  cl.  A  and  B  sh.  pd.  Jan.  15,  1964-68, 
incl.  (No  other  payments  made  on  cl.  B). 

Long-Term  Debt  —  6%%  S.F.  General 
Mortgage  Bonds,  Ser.  A:  Dated  Mar.  1, 
1966;  due  Apr.  1,  1981.  Issued  $500,000;  o/s 
Aug.  31,  1973,  $356,000.  Placed  privately 

5%%  Debentures:  Dated  Mar.  1,  1962; 
due  Mar.  1,  1982.  Interest  Mar.  and  Sept. 
1.  Author.,  $400,000:  issued  and  o/s  $189,- 
928.  Placed  privately. 

8%  Secured  Bank  Loan  —  Repayable 

82,000  annually;  o/s  at  Aug.  31,  1973, 
3,000. 

8*A%  Mortgage  —  Redeemable  $1,000 
p.a.  O/s  at  Aug.  31,  1973.  $8,000. 


CASAVANT  FRERES,  LTEE 


Years  Ended  Aug.  31:  1973  1972 

- $000. - 

Net  sales  .  3,433  3,682 

Loss  after  operating  exps.  . .  37  33 

Net  loss  before  income  taxes  78  16 

Net  loss  .  63  11 

Earnings  per  cl.  A  share  . . .  d$0-30  d $0.05 

Cl.  A  dividends  declared  ...  In  arrears 


- $000  - 

Cash  .  12  8 

Total  current  assets  < .  1,854  2,130 

Prop.,  plant,  equip,  (net)  ...  1,129  1,180 

Total  assets  .  2,993  3,322 


Current  loans  payable  .  328  541 

Long-term  debt  .  502  557 

Shareholders’  equity  .  7,067  1,130 


Working  capital 


Fiscal  Net 

Year  Sales 

1973  .  $3,432,971 

1972  .  3,682,396 

1971  .  3,161,543 

1970  .  3.366,227 

1969  .  3.416,974 


849  971 


Net 

Earns,  per 

Income* 

cl.  A  sh. 

d$62,895 

d$0.30 

dll, 357 

d0.05 

16,788 

0.08 

84,522 

0.38 

116,152 

8.49 

As  reported  originally,  without  restatement. 


Coleman  Collieries  Limited 

Head  Off.  —  Coleman,  Alta,  Trans. 
Agent  —  Crown  Trust  Co.,  Calgary,  To¬ 
ronto  and  Vancouver.  Listed  —  V. 

Company  —  (Alta.  1951).  Operates  coal 
mines  in  Alberta,  and  has  long  term  con¬ 
tracts  with  Japanese  interests  calling  for 
the  delivery  of  approx.  1,500,000  tons  of 
coal  per  annum. 

Northern  and  Central  Gas  Corp.  Ltd. 
hold  approx.  184,621  cL  A  com.  shs.  or 
81.8%  of  the  o/s  voting  shs. 

Directors  —  William  Kilbourae.  pres.; 
Gerald  Blackmore,  exec,  vice-pres.;  E.  C. 
Bovey,  C.  S.  Clark,  Eiji  Dohmyo,  E.  A. 
Galvin,  Masahiko  Hara,  Timothy  Sheeres 
Cont.  —  G.  S.  Munro.  Sec.  —  F.  H  Mac¬ 
Leod. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  5,000,000  sh.  4,657,651  sh  $1 

Class  A  1,050,000  sh.  210,000  sh.  1 

Class  B  *5,000,000  sh.  906.890  sh.  1 

*989,488  shs.  reserved  for  conversion  of 

pref.  shs.  and  exercise  of  warrants 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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6%  Pref.  —  Entitled  to  non-cum.  rate 
of  6%  p.a.  to  Mar.  31,  1981,  thereafter  at 
cum.  rate  8%  p.a.  Convertible  into  class 
B  stock  at  rate  of  1  class  B  sh.  for  each  9 
pref.  sh.  at  any  time  up  to  Mar.  31,  1981. 

Class  A  —  Entitled  to  one  vote  per  sh. 

Class  B  —  Non-voting. 

Warrants  —  Exercisable  on  471,971  cl. 
B  shs.  at  $10  per  sh.  to  Mar.  31,  1976. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
co.  had  o/s  $980,367  in  12%  secured  de¬ 
bentures  due  1981,  $1,977,000  in  secured 
mortgage  loans  due  over  approx.  6  yrs. 
with  average  interest  of  714%,  $5,832,404 
in  914%  secured  note  payable  to  parent 
co.  due  $81,000  monthly.  $2,600,000  in 
814%  loan  due  1977,  $1,835,000  in  notes 
payable  due  to  March  31,  1981,  and  $354,- 
847  in  equipment  purchases  payable. 

COLEMAN  COLLIERIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31; 

1973 

•1972 

- $000- 

Sales  . 

15,395 

12,775 

Income  after  oper.  exps.  . . . 

3,761 

2,326 

Net  before  income  taxes  . . . 

(1290 

d88 

Net  loss  . 

290 

88 

Loss  per  cl.  A  &  B  share  .  . 

$0.26 

$0.08 

Common  dividends  declared  . 

nil 

nil 

$000- 

Total  current  assets  . 

2,003 

2,157 

Coal  properties  (net)  . 

10,752 

10,438 

Prop.,  plant,  equip,  (net)  . . 

9,197 

9,495 

Total  assets  . 

21,951 

22,090 

Current  loans  pay . 

6,350 

4,451 

Long-term  debt  . 

11,468 

13,181 

Shareholders’  equity  . 

2,145 

2,435 

Working  capital  deficit  .... 

6,336 

4,317 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh. 

1973  .  $15,394,560  d$289,553  d$0.26 

1972  .  12,775,315  d88,018  d0.08 

1971t  .  9,438,432  239,865  0.22 

1971  .  12,200,883  227,820  0.21 

1970  .  11,194,571  392,613  0.35 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t9  mos.  ended  Dec.  31,  due  to  change  of  fiscal 
year-end. 


Commodore  Business  Machines 
(Canada)  Limited 

Head  Off.  —  946  Warden  Ave., 

Scarborough,  Ont.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Montreal  and 
Toronto.  Listed  —  M,  A. 

Company  —  (Ont.  1958).  With  subsids. 
manufactures  and  sells  steel  office  equip¬ 
ment  and  business  machines,  principally 
typewriters,  adding  machines  and  elec¬ 
tronic  calculators.  Products  are  distrib¬ 
uted  in  Canada,  the  U.S.  and  abroad. 

The  Gould  Family  Trust  beneficially 
owns  21.15%  of  the  co.’s  o/s  com.  shs. 

Directors  —  Irving  Gould,  chm.,  Coral 
Harbour,  Bahamas;  Jack  Tramiel,  pres., 
Saratoga,  Calif.;  Vincent  Paul,  Burton 
Winberg,  H.  B.  Sussman,  Toronto.  Vice- 
pres.  &  gen.  mgr.  —  Gerald  van  Buskirk. 
Sec.-treas.  —  Gerald  Worth. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  100,000  sh.  nil  $10 

Common  *3,000,000  sh.  1,259,318  sh.  n.p.v. 

*Of  which  404,975  shs.  reserved  for  ex¬ 
ercise  of  warr.  and  options. 

Options  —  O/s  at  June  30,  1973,  45,500 
shs.  at  $3.25  to  $15.75  per  sh.  to  Nov. 
1980. 

Warrants  —  Series  A  —  At  June  30, 
1973,  194,975  outstand.,  entitling  holders  to 
purchase  com.  shs.  at  $4.50  a  sh.  to  Nov. 
1,  1974,  incl.  Series  B  —  At  June  30,  1973, 
51,000  outstand.,  entitling  holders  to  pur¬ 
chase  com.  shs.  at  $5.50  a  sh.  to  May  1, 
1975.  Series  C  —  At  June  30.  1973,  95.000 
outstand.,  entitling  holders  to  purchase 
com.  shs.  at  $5.50  a  sh.  to  Apr.  1,  1976. 

Dividends  —  None  pd.  since  Jan.  31, 
1965,  when  initial  divd.  pd.  of  1  com.  sh. 
for  each  20  shs.  held. 

Wholly  Owned  Subsidiaries  —  Commo¬ 
dore  Business  Machines,  Inc.,  Santa 
Clara,  Calif.;  Commodore  International 
Ltd.,  Nassau,  Bahamas;  CBM  Business 


Machines,  Ltd.,  London,  Eng.;  Commo¬ 
dore  France  S.A.,  Paris;  Commodore  Bur- 
omaschinen  GmbH,  West  Germany;  Com¬ 
modore  Japan  Ltd.,  Tokyo. 

Other  Interest  —  Commodore  Educa¬ 
tional  Systems  Ltd.  (62%  int.)  Nassau 
Bahamas. 


COMMODORE  BUSINESS  MACHINES 
(CANADA)  LTD. 

(Accounts  expressed  In  U.S.  funds) 


Years  Ended  June  30; 

1973  • 

1972 

Net  sales  . 

- $000 

32,849 

22,152 

Income  after  operating  exps. 

4,139 

2,141 

Net  before  income  taxes  .... 

3,561 

2,053 

Net  inc.  (excl.  extra,  items) 

2,288 

1,362 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.83 

$1.11 

Including  extra,  items  . 

1.98 

1.46 

Fully  diluted  basis.  . 

1.45 

0.87 

Common  dividends  declared  . 

nil 

nil 

Cash  &  equivalent  . 

- $000 

1,400 

2,437 

Total  current  assets  . 

22,989 

7,090 

Prop.,  plant,  equip,  (net)  . . . 

695 

382 

Total  assets  . 

25,633 

7,976 

Current  loans  payable  . 

6,513 

500 

Shareholders’  equity  . 

8,462 

5,227 

Working  capital  . 

6,868 

4,341 

•Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $32,848,680  $2,288,321  $1.83 

1972  .  22,151,844  1,314,455  1.07 

1971  ......  13,494,272  d310,901  d0.26 

1970  .  9,418,321  646,412  0.54 

1969  . . .  *  .  8,083,704  505,379  0.44 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items, 
d — Loss  or  deficit. 


^Consumers  Glass  Company  Limited 

Head  Off.  —  777  Kipling  Ave.,  Toronto 
18.  Trans.  Agents  —  Royal  Trust  Co.,  To¬ 
ronto,  Montreal.  Listed  —  M,  T. 

Company  —  (Dom.  1917).  Manufactures 
and  sells  glass  containers  for  use  in  the 
food,  beverage,  drug  and  chemical  indus¬ 
tries;  subsidiaries  manufacture  plastic 
products  and  closures  and  metal  impact 
containers.  Plants  are  located  in  Quebec, 
Ontario  and  B.C.  in  Canada  and  in  Chi¬ 
cago  in  the  U.S. 

Brockway  Glass  Co.  holds  469,591  com. 
shs.  (18.9%)  of  the  co. 

Directors  —  Brian  Heward,  chm..  Mont¬ 
real;  B.  H.  Rieger,  vice-chm.;  R.  D.  Mor¬ 
rison,  pres.;  O.  D.  Cowan,  J.  D.  Mingay, 
A.  F.  Griffiths,  Toronto;  D.  L.  Sheesley, 
Brockway,  Pa.;  C.  F.  G.  Heward,  J.  A. 
Ogilvy,  C.  F.  G.  Heward,  J.  A.  Ogilvy,  C. 
F.  Harrington,  Montreal;  Roger  Le- 
toumeau,  Que.,  C.  H.  Franklin.  Vice-pres. 
&  Sec.-treas.  —  J.  C.  Barritt;  Vice-pres. 
—  W.  S.  Campbell,  T.  A.  Tinmouth,  K.  G. 
Burchmore,  Z.  Khan,  F.  M.  Pope,  C.  F. 
Ward,  D.  H.  Pawson,  R.  S.  Jackson.  Vice- 
pres.  &  contr.  —  W.  A.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  2,515,564  sh.  n.p.v. 

Capital  Change  —  Com.  shs.  split  4-for- 
1  Aug..  1964. 

Options  —  O/s  Dec.  31,  1973,  on  57,000 
shs.  at  various  prices  to  Dec.  31,  1977. 

Dividends  —  Com.  —  Present  rate  40c 
p.a.  quarterly  estab.  with  10c  per  sh.  pd. 
Feb.  28,  1973.  Divds.  declared  for  recent 
fiscal  years  as  follows: 

1964  .  .  $0.20+0.05  1968  $0.29  +  0.02 

1965  0.20+0.05  1969  0.33 

1965*  0.07  1970-72  0.36 

1966-67  0.28  1973  0.40 

tFollowing  4-for-l  split  in  Aug.,  1964. 

*4  mos.  to  Dec.  31  (change  in  fiscal 
year-end.) 

Long  Term  Debt  —  First  Mortgage 
Bonds  —  Author.  $10,000,000;  issued  $1,- 
000,000  serial  bonds  and  $2,000,000  sJf. 
bonds.  5%  series  A  (all  redeemed);  $2,- 
500,000  5%%  series  B;  and  $3,500,000, 
714%  series  C. 

5)4%  Series  B:  Dated  Feb.  15,  1958;  due 
June  15,  1978.  Int.  June  and  Dec.  15.  O/s 
at  Dec.  31,  1973,  $1,035,000. 


Redeem,  at  105.50  to  June  15,  1959,  pre¬ 
mium  reducing  0.30%  p.a.  to  100.10  to 
June  15,  1977,  thereafter  at  par;  for  s.f.  at 
par.  S.f.  to  retire  $50,000  princ.  p.a.  1960- 
68,  $200,000  p.a.  1969-77. 

Trustee  —  Royal  Trust  Co. 

714%  Series  C:  Dated  Sept.  30,  1966; 
due  Sept.  30,  1968.  O/s  at  Dec.  31,  1973, 
$3,194,000. 

Term  Bank  Loans  o/s  in  amount  of 
25,400,000  at  Dec.  31,  1973.  Secured  by 
6,000,000  6%  debenture,  $6,000,000  7%% 
debenture  and  the  balance  by  8%  deben¬ 
ture  and  pledges  of  other  assets. 

Other  Long  Term  Debt  —  o/s  at  Dec. 
31,  1973  consisted  of  $1,059,000  in  sundry 
indebtedness. 

Previous  Long  Term  Debt  —  614%  Se¬ 
rial  Debentures,  Ser.  A  —  Due  Mar.  31, 
1972.  Issued  $4,926,000;  o/s  Dec.  11,  1971, 
$926,000.  Retired  when  due. 

6%%  Serial  Debs.,  Ser.  B  —  Due  Mar. 
31,  1973,  iss.  $2,500,000;  o/s  Dec.  31,  1972. 
$2,147,000.  Retired  when  due. 

Subsidaries  —  Portion  Packaging  Ltd.; 
Portion  Packaging  Inc.;  General  Impact 
Extrusions  Ltd.  (which  see) . 

Other  Interests  —  Glass  Containers  Ltd. 
(38%);  Xyno  Plastics  Ltd.;  Xyno-Matic 
Ltd.;  Plastometer  Ltd.  (all  50%  owned). 


CONSUMERS  GLASS  COMPANY  LTD. 


Years  Ended  Dec.  31: 

1973 

1972 

- $006 

Net  sales  . 

74,468 

79,380 

Income  after  operating  exps. 

10,580 

11,801 

Net  before  income  taxes  .... 

1.679 

4,987 

Net  inc.  (excl.  extra,  items) 

920 

2,494 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.37 

$1.00 

Including  extra,  items  . 

0.29 

d2.83 

Common  dividends  declared  . 

0.40 

0.36 

$000 

Inventories  . 

14,934 

14,087 

Total  current  assets  . 

28,956 

25,957 

Prop.,  plant,  equip,  (net)  . . . 

49,172 

45,284 

Total  assets  . 

88,408 

81,629 

Current  loans  payable  . 

15,709 

15,102 

Long-term  debt  . 

26,099 

22,227 

Shareholders’  equity  . 

23,649 

22,367 

Working  capital  . 

4,128 

804 

Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $74,468,000  $920,000  $0.37 

1972  .  79,380,000  2,494,000  1.00 

1971  .  73,826,000  2,256,000  0.91 

1970  .  62,275,000  1,122,000  0.48 

1969  .  44,358,000  2,762,000  1.27 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Cooper  of  Canada  Limited 

Head  Off.  —  501  Alliance  Ave.,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Crown  Trust 
Co.,  Toronto.  Listed  —  T,  M. 

Company  —  (Ont.  1945).  Directly  and 
through  subsidiaries  engaged  in  the  man¬ 
ufacture  and  sale  of  the  Cooper  line  of 
sporting  goods;  the  Buxton  line  of  leather 
goods;  the  Atlantic  line  of  golf  bags  and 
luggage;  and  the  Hespeler-St.  Marys  line 
of  sporting  goods,  and  a  wide  range  of 
weather  specialties. 

Directors  —  J.  C.  Cooper,  chm.  &  pres.; 
J.  H.  Cooper,  exec,  vice-pres.,  Toronto;  D. 
A.  L.  Cooper,  exec,  vice-pres.,  Tottenham, 
Ont.;  W.  H.  Cranston,  Midland,  Ont.;  Dr. 
D.  H.  Thain,  London,  Ont.;  V.  S.  Poliak. 
Vice-pres.  - —  A.  G.  Spanton,  W.  J. 
Walker,  H.  N.  Wolting.  Vice-pres.  &  sec. 
—  D.  G.  Toole. 

Capital  Stock — Author.  Outstand.  Par 
8%  Pref.  7.233  sh.  6,129  sh.  $50 

Com.  2,000,000  sh.  1,373,744  sh.  n.p.v. 

8%  Pref.  —  Entitled  to  $4  p.a.  cum.  In 
the  event  of  liquidation,  etc.,  entitled  to 
par  plus  accrued  divds.  Non-voting  unless 
divds.  in  arrears  for  2  years,  when  en¬ 
titled  to  one  vote  per  sh.  All  8%  pref.  shs. 
are  held  by  employees  and  former  em¬ 
ployees  having  the  right  to  request  the 
co.  repurchase  such  shs.  for  cancellation. 

Common  —  voting. 

Options  —  O/s  at  Dec.  31.  1973,  on  38,400 
com.  shs.  at  $7,875  to  $15,975  per  sh.  on 
dates  to  1980. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  —  Pref.  —  Paid  regularly. 
Com.  —  None  paid. 

Long  Term  Debt  —  10%  S.F.  Deben¬ 
tures,  Series  A  • —  Dated  Dec.  15,  1970; 
due  Dec.  15,  1990.  Interest  June  and  Dec. 
15.  Author.,  issued  and  o/s  $2,500,000. 

Redeem,  at  110  on  or  before  Dec.  15, 
1971,  thereafter  premium  deer.  0.60  of  1% 
p.a.  to  Dec.  15,  1987,  thereafter  at  par, 
plus  accrued  int.  in  each  case.  S.f.  to  re¬ 
tire  $100,000  princ.  amt.  on  or  before  Dec. 
15,  in  each  of  the  years  1975-89  incl.  Di¬ 
rect  obligation  of  the  co.  secured  by  a 
first  floating  charge  on  assets. 

Trustee  —  Crown  Trust  Company. 

6.5%  Mtge.  —  Due  Dec.  30,  1992;  o/s 
Dec.  31,  1973,  $284,349. 

Term  Bank  Loan  —  Due  Oct.,  1977;  o/s 
Dec.  31.  1973,  $1,500,000. 

Subsidiaries  —  Leathersmith  of  Canada 
Ltd.;  Cooper  International,  Ine.;  Hespeler- 
St.  Marys  Wood  Specialties,  Ltd.;  Cooper 
Barbados  Ltd.;  Buxton  (Canada)  Ltd. 
i  inactive) ;  Cooper  Export  Ltd.  (inactive) ; 
Cooper-Weeks  (Great  Britain)  Ltd.  (inac¬ 
tive);  Buxton  Leather  Goods  (U.K.)  Ltd. 
(inactive); 


COOPER  OF  CANADA  LIMITED 
(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Gross  sales  . 32,693  23,346 

Income  after  operating  exps.  2,802  2,557 

Net  before  income  taxes  ....  766  1,751 

Net  ine.  (excl.  extra,  items)  534  1,048 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  $0.37  $0.75 

Including  extra,  items  .  0.38  0.72 

Common  dividends  declared  .  nil  nil 


- $000 - 

Short-term  deposit  .  .  398 

Total  current  assets  .  22,986  12,663 

Prop.,  plant,  equip,  (net)  . . .  6,412  5,851 

Total  assets  .  29,516  18,639 

Current  loans  payable  .  14,213  4,547 

Long-term  debt  .  4,284  4,547 

Shareholders’  equity  .  8,116  7,565 


Working  capital  .  6,207  6,406 


Fiscal  Gross  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $32,693,496  $534,377  $0.37 

1972  .  23,345,775  1,047,731  0.75 

1971  .  18,717,535  1,120,628  0.82 

1970  .  13,841,933  814,612  0.73 

1969  .  10,877,288  521,313  0.47 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Creative  Patents  &  Products  Limited 

Head  Off.  —  74  Martin  Ross  Ave., 
Downsview,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1970).  Formed  for 
the  purpose  of  inventing  and  manufac¬ 
turing  various  products.  Co.  presently 
holds  a  U.S.  and  Canadian  patent  and  has 
filed  several  applications  for  patents  on 
the  following  inventions;  self-propelled 
mobile  device;  solar  activated  plastic  toy 
balloon;  tape  recorder  and  dictating  de¬ 
vice;  and  electronic  calculator. 

Jack  Shayne,  Philip  Frank,  Melville 
Byron,  Ruby  Malkin  and  Birex  Inter¬ 
national  Ltd.  held  66.5%  of  the  o/s  shs. 
at  Apr.  23,  1974. 

Directors  —  S.  L.  Handler,  chm.  & 
chief  exec,  officer;  R.  E.  Stafford,  vice- 


pres.  and  gen.  mgr.;  Alexander  Eisen, 
vice-pres.:  J.  A.  Murphy,  sec.-treas.;  T. 
T.  Sahaidak,  all  Toronto;  G.  W.  Dick, 
New  York. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000sh.  1,109,870  sh.  n.p.v. 

*As  at  Nov.  30,  1973. 

Dividends  —  None  paid. 

Subsidiary  —  Products  of  Creative 
Limited  (inactive). 


*Crown  Cork  &  Seal  Company,  Limited 

Head  Off.  —  7900  Keele  St.,  Concord, 
Ont.  L4K  1B6.  Mailing  Address  —  P.O. 
Box  500,  Station  W,  Toronto,  Ont.  M6M 
4Z6.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Montreal  and  Toronto.  Listed 
—  M. 

Company  —  (Ont.  1935).  Manufactures 
crown  corks  (metal  bottle  caps),  pilfer- 
proof  closures,  aerosol  and  beverage  cans 
and  aerosol  valve  mounting  cups.  Distrib¬ 
utes  a  wide  range  of  bottling  and  can¬ 
ning  equipment  for  the  beverage  indus¬ 
try.  Plants  are  located  in  Vancouver, 
Toronto,  Cambridge,  Ont.,  Montreal  and 
Port  of  Spain,  Trinidad. 

In  1973,  co.  acquired  Penfound  Varnish 
Co.  Ltd.  for  $1,220,116  and  Canada  Var¬ 
nish  Ltd.  of  Toronto  for  $6,458  and  as¬ 
sumption  of  debt  of  $775,000. 

Co.  is  a  subsid.  of  Crown  Cork  and 
Seal  Co.  Inc.  of  Philadelphia. 

Directors  —  J.  D.  Scott,  chm.  &  pres.; 
N.  J.  Bell,  vice-pres.  &  sec.-treas.;  To¬ 
ronto;  L.  K.  Doyle,  vice-pres.,  Clarkson, 
Ont.;  A.  L.  Sharpe,  vice-pres.,  Bramalea, 
Ont.;  E.  J.  Maille,  vice-pres.,  Outremont, 
Que.;  H.  G.  S.  Bain,  Toronto;  J.  F.  Con¬ 
nelly,  Philadelphia;  O.  A.  Mandeville, 
Larchmont,  N.Y.  J.  J.  Luviano,  Rydal,  Pa. 

Capital  Stock — Author.  Outstand.  Par 
Com.  100,000  sh.  100,000  sh.  n.p.v. 

Dividends  —  Present  rate  $3  p.a.  pay. 
quarterly  estab.  with  75c  per  sh.  pd.  May 
16,  1960. 

Wholly-Owned  Subsidiaries  —  Crown 
Cork  &  Seal  (West  Indies)  Ltd.,  Aclo 
Compounders  Ltd.;  Canada  Varnish  Ltd.; 
Penfound  Varnish  Co.  Ltd. 


CROWN  CORK  &  SEAL  COMPANY  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  33,377  28,317 

Income  after  operating  exps.  7,512  6,032 

Net  before  income  taxes  ....  5,003  4,212 

Net  income  .  2,819  2,256 

Earnings  per  common  share  $28.19  $22.56 

Common  dividends  declared  .  3.00  3.00 


- $000 - 

Cash  &  equivalent  .  3,149  3,741 

Total  current  assets  .  12,361  10,348 

Prop.,  plant,  equip,  (net)  . . .  13,577  12,171 

Total  assets  . .' .  26,725  22,994 

Shareholders'  equity  .  20,622  18,103 

Working  capital  .  8,968  7,860 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $35,376,596  $2,819,419  $28.19 

1972  .  28,317,062  2,256,346  22.56 

1971  .  22,428,518  1,925,325  19.25 

1970  .  19,745,215  1,601,988  16.02 

1969  .  18,824,674  1,745,845  17.46 


•As  reported  originally,  without  restatement. 


CREATIVE  PATENTS  &  PRODUCTS  LTD. 

(unconsolidated  statements) 


Years  Ended  Nov.  30:  1973  1972 

- $000 - 

Sales  Total  revenue  .  10  . 

Net  loss  .  dl 3  . 

Earnings  per  common  sh.:  d$0.01  . 

Common  div.  declared  .  nil  nil 

- $000- - 

Cash  &  equivalent  .  98  278 

Total  current  assets  224  291 

Prop.,  plant,  equip,  (net)  ...  34  29 

Total  assets  .  884  761 

Current  loans  pay .  .  29 

Shareholders'  equity  .  816  715 

Working  capital  .  tO«  245 


Del  Lee  Enterprises  Ltd. 

Head  Off.  —  4706  —  20th  St..  Vernon, 
B.C.  Trans.  Agent  —  Canada  Trust  Co., 
Vancouver. 

Company  —  (B.C.  1972).  Holds  exclu¬ 
sive  world  licence  for  the  development, 
production,  and  marketing  of  a  device  to 
retrieve  automatically  lost  golf  balls,  un¬ 
der  the  trade  name  ‘Del-Ezy  Ballbak’. 

Directors  —  R.  D.  Lee,  pres.,  Vernon;  J. 
H.  Ramsay,  gen.  mgr.,  Lions  Bay;  Rodney 
Star,  vice-pres.;  D.  B.  Overend.  Vernon, 
all  B.C. 


Capital  Stock* — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1840,000  sh.  n.p.v. 

*At  Sept.,  1973,  after  giving  effect  to  full 
acceptance  of  public  offering. 

+300.000  shs.  escrowed  June  25,  1973. 

Public  Offering  —  July  13,  1973,  co.  of¬ 
fered  250,000  shs.  at  50c  per  sh.,  to  net 
$100,000. 

Dividends  —  None  pd. 

Accounts  —  At  Apr.,  30,  1973,  cc.  had 
working  cap.  deficit  of  $37,711. 


*Domco  Industries  Limited 

Head  Off.  —  2200  St.  Catherine  St.  E., 
Montreal,  Que.  Trans.  Agent  —  The 
Royal  Trust  Co.,  Montreal  and  Toronto. 
Listed  —  M. 

Company  —  (Dom.  1919).  Directly  and 
through  subsids.  manufactures  and  dis¬ 
tributes  a  wide  range  of  vinyl  products 
and  tufted  carpets. 

Acmon  Investments  Ltd.  and  Metrin- 
vest  Ltd.  held  a  total  of  46.5%  int.  in  co. 
at  Feb.  27,  1974. 

Directors  —  Lazarus  Phillips,  chm., 
Montreal;  Dr.  P.  C.  Viglio.  chm.  exec, 
comm.  &  pres.,  Milan,  Italy;  Francesco 
Pace,  vice-pres.  &  gen.  mgr.;  A.  M.  Kins¬ 
man,  vice-pres.;  Yvan  Tacon,  treas., 
Montreal;  J.  H.  Gaffney,  Nassau,  Ba¬ 
hamas;  Claude  Pratte,  Quebec  City;  Rog¬ 
er  Garon.  St.  Hyacinthe,  Que.;  J.  N. 
Cole,  Germain  Perreault,  J.-C.  Hebert, 
Montreal;  M.  B.  Seretean,  Chattanooga, 
Tenn.  Sec.  —  R.  A.  Clark. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *1,887,765  sh.  1,170,200  sh.  n.p.v. 

*548,347  shs.  reserved  for  conversion  of 
debs,  and  options. 

Options  —  O/s  on  189,900  shs.  incl.  187,- 
500  shs.  at  $8  per  sh.  to  Oct.  15,  1977. 

Capital  Change  —  By  S.L.P.  Sept.  14. 
1972,  author,  capital  incr.  from  1.000,000 
shs.  and  by  S.L.P.  dated  Mar.  22,  1973,  au¬ 
thor.  capital  incr.  from  1,500,000  shs. 

Dividends  —  Paid  regularly  from  1934 
to  1967.  None  since.  Record  of  recent  pay¬ 
ments  follows: 

1962-63  $1.20+0.10  1967  .  .  $0.55 

1964-65  1.60  1968-73  nil 

1966  0.90 

Long-Term  Debt  —  9%  Convert.  De¬ 
bentures  —  Dated  Oct.  15,  1972;  due  Apr. 
15,  1980.  Int.  Apr.  and  Oct.  15.  Author., 
iss.  and  o/s  $2,500,000. 

Convert,  into  com.  stk.  prior  to  matu¬ 
rity  at  $6.97  per  sh. 

Trustee  —  Royal  Trust  Co. 

Other  Long  Term  Debt  —  O/s  at  Oct. 
31.  1973,  consisted  of  $6,297,000  in  bank 
loans,  due  1974  to  1978. 

Subsidiaries  —  Manufacturers  Holdings 
Ltd.:  Domco  Vinyls  Ltd.;  Domcor  Enter¬ 
prises  (Ontario)  Ltd.:  Domcor  Enterprises 
(Orleans)  Ltd.;  Domcor  Enterprises  (Que¬ 
bec)  Ltd.;  Domcor  Enterprises  Ltd. 

Affiliated  Company  —  Coronet  Carpets 
Ltd.  (joint  venture). 


DOMCO  INDUSTRIES  LIMITED 


Years  Ended  Oct.  31:  1973  1972 

Net  sales  .  26,650  29.199 

Loss  after  operating  exps.  ..  4,603  5,169 

Loss  before  income  taxes  . . .  3,103  6.995 

Net  loss  (excl.  extra,  items)  2,698  7,119 

Loss  per  common  share: 

On  net  loss  (excl.  extra,  items)  $2.31  *9.24 

Including  extra,  items  .  2.59  14.59 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  .  803  719 

Total  current  assets  .  17,071  19.928 

Prop.,  plant,  equip,  (net)  ...  5,466  8,144 

Total  assets  .  26,911  30,656 

Current  loans  payable  .  8,416  7,289 

Long-term  debt  .  8,797  11.662 

Shareholders'  equity  .  4,955  3.795 

Working  capital  .  3,912  4.729 


Fiscal  Net  Net  Loss  per 

Year  Sales  Loss*  com.  sh. 

1973  .  $26,649,784  $2,697,716  $2.31 

1972  .  29,199,276  7,119,233  9  24 

1971  .  27,072,823  3,476,254  4.52 

1970  .  25,161.445  1,378,937  1.81 

1969  .  27,167,490  418,500  0.55 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


I) rtuiled  information  available  on  companies  marked  (*).  See  advertisement  facing  page  .'13. 
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^Dominion  Glass  Company  Limited 

Head  Off.  —  1080  Beaver  Hall  Hill, 
Montreal,  Que.  H2Z  1P2.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal  and  Toronto. 
Listed  —  M,  T. 

Company  —  (Dom.  1913).  With  subsid. 
manufactures  glassware  and  plastic  prod¬ 
ucts.  Has  6  glass  container  plants  and  one 
plastic  container  plant  in  Canada. 
Through  a  subsid.  also  has  gas  well  prop¬ 
erties  in  Alta. 

At  Feb.  13,  1974,  Consolidated-Bathurst 
Ltd.  owned  approx.  62%  of  the  o/s  equity 
shs.  of  the  co.  An  offer  had  been  placed 
through  a  wholly  owned  subsidiary  of 
Cons.-Bathurst  to  purchase  all  of  the  is¬ 
sued  shs.  of  the  co.  for  $14  per  sh.  Offer 
extended  from  May  31  to  June  28,  1974. 

Directors  —  W.  I.  M.  Turner,  ch.;  E.  A. 
Thompson,  pres.  &  chief,  exec,  officer;  P. 
E.  Martin,  R.  A.  Irwin,  P.  N.  Thomson, 
Roland  Chagnon,  H.  R.  Crabtree,  Jean 
Parisien,  Paul  Desmarais,  P.  D.  Curry,  H. 
H.  Lank,  Montreal;  J.  B.  Aird,  Toronto. 
Vice-pres.  —  J.  E.  Souccar,  W.  H.  Shot- 
ton.  Vice-pres.  &  treas.  —  E.  G.  Blyth. 
Sec.  —  T.  B.  King. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  260,000  sh.  231,882  sh.  $10 

Com.  12,500,000  sh.  2,163,632  sh.  n.p.v. 

t231,882  shs.  reserved  for  conversion  of 
pref.  shs.  and  exercise  of  options. 

Pref.:  7%  cum.;  Noncallable;  entitled  to 
par  in  liquidation;  equal  voting  with 
common.  Convertible  into  com.  shs.  on  a 
sh.-for-sh.  basis  to  Dec.  29,  1977. 

Capital  Changes  —  Com.  shs.  split  5- 
for-1  in  1946;  2-for-l  in  1953;  5-for-l  in 
1963. 

Dividends  —  Pref.:  70c  p.a.  cum.  pd. 
reg.  Jan.,  Apr.,  July  and  Oct.  15.  Com.: 
None  pd.  since  10c  per  sh.  on  Dec.  31, 
1971.  Com.  divds.  declared  for  recent  fis¬ 
cal  years: 


1963  .  f$0.55  1968-69  .  nil 

lt0.45  1970  $0.20 

1964-66  .  0.60  1971  0.40 

1967  .  *0.60  1972-73  nil 


/Following  5-for-l  split. 

*  15-month  period. 

Long  Term  Debt 

9/4%  S.F.  Debentures,  Ser.  A  —  Dated 
Dec.  15,  1970;  due  Dec.  15,  1990.  Int.  June 
and  Dec.  15.  Author.,  issued  and  o/s  $25,- 
000,000. 

Redeem,  at  109.50  to  Dec.  15,  1971;  pre¬ 
mium  decreasing  0.55  of  1%  p.a.  there¬ 
after  to  Dec.  15,  1988;  thereafter  at  par. 
Not  redeem,  prior  to  Dec.  15.  1985  for  re¬ 
funding  at  int.  cost  less  than  914%  p.a. 

Sinking  fund  to  retire  $1,000,000  p.a. 
Dec.  15,  1976-79,  incl.  and  $1,250,000  p.a. 
1980-89,  incl.,  optional  s.f.  up  to  further 
$625,000  p.a.  in  1980-89  incl. 

Trustee  —  Montreal  Trust  Co, 


DOMINION  GLASS  COMPANY  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Sales  .  100,768  93,016 

Income  after  operating  exps.  9,316  10,605 

Net  before  income  taxes  ....  2.281  3,771 

Net  inc.  (excl.  extra,  items)  1,341  1,979 

Earning's  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.54  $0.84 

Including  extra,  items  .  6  54  1.34 

Common  dividends  declared  .  nil  nil 


$000  - 


Cash 

242 

267 

Total 

current  assets  . 

35,251 

37,005 

Prop., 

plant,  equip,  (net) 

47,295 

48,410 

Total 

assets  . 

90,421 

Current  loans  payable  . . . 

8,249 

10,640 

Long-term  debt  . 

26,082 

25,579 

Shareholders’  equity  . 

38,422 

37,246 

Working  capital  . 

18,912 

17,483 

Year 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

. ...  $100,767,990 

$1,340,903 

$0.54 

1972 

93,015,785 

1,979,409 

0.84 

1971  . 

73,523,042 

dl, 313, 025 

d0.68 

1970  . 

_  76,861,499 

2,739,796 

1.20 

1969  . 

69,655,610 

2,597,392 

1.14 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Long  Term  Debt  of  Subsidiaries  o/s  at 

Dec.  31,  1973,  was  $1,093,848  before  $12,280 
due  in  one  year. 

Wholly  Owned  Subsidiary  —  National 
Pressed  Glass  Ltd. 

Assoc.  Co.  —  Twinpak  Ltd.  —  50%  int. 


Donlee  Manufacturing  Industries  Limited 

Head  Off.  —  597  Trethewey  Dr.,  To¬ 
ronto,  Ont.  M6M  4B8.  Trans.  Agent  — 
The  Royal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Calgary  and  Van¬ 
couver.  Listed  —  T. 

Company  —  (Ont.  1968,  by  amalgama¬ 
tion).  Through  its  divisions  and  wholly 
owned  subsidiaries,  the  co.  manufactures 
and  distributes  automotive  trim  and  ac¬ 
cessories,  electronic  monitoring  devices, 
material  handling  equipment,  plastic 
moulding  and  products,  pollution  control 
equipment,  precision  industrial  products, 
components  for  nuclear  reactors  and 
service  and  maintenance  tools  for  farm 
implement  machinery. 

Directors  —  A.  S.  Donovan,  pres.;  J. 
Fogarty,  J.  C.  Donovan,  vice-pres.’s;  P.  L. 
Murray,  sec. -treas.;  R.  H.  Burns,  G.  C. 
Stewart,  R.  P.  K.  Cousland,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par. 
Common  600,000  sh.  351,400  sh.  n.p.v. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1973 
as  follows:  714%  serial  debs,  due  Sept.  15, 
1980,  $897,000;  9  5/16%  serial  debs,  due 
Sept.  15,  1980,  $156,000;  9%%  promissory 
note  due  Oct.,  1974,  $100,000;  10%  mtge. 
due  Dec.  31,  1975,  $178,567;  finance  con¬ 
tracts,  $67,967. 

Wholly  Owned  Subsidiaries  —  The  Nu- 
day  Co.;  Mobile  Materials  Handling 
Equipment  Ltd.;  The  Nuday  Equipment 
Company  of  Canada  (1968)  Ltd.;  Auto¬ 
motive  Industries,  Inc.;  Donlee  Manufac¬ 
turing  Industries,  Inc.;  Donlee  Plastic 
Products,  Inc.;  Mobile  Materials  Handling 
Equipment,  Inc. 

Other  Subsidiary  —  Radex  Corp.  (80% 
owned). 


DONLEE  MANUFACTURING  INDUSTRIES 
LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - - - 

Sales  .  20,210  17,966 

Income  after  oper.  exps.  . . .  1,016  970 

Net  before  income  taxes  . . .  263  328 

Net  income  . .  26  186 

Earnings  per  common  share  $0.07  $0.53 

Common  dividends  declared  .  nil  nil 


-$000- 


Cash  . . 

Total  current  assets  .... 

. . . .  5,800 

5,249 

Prop.,  plant,  equip,  (net) 

2,922 

3,016 

Total  assets  . 

....  9,208 

8,760 

Current 

loans  pay . 

.  ...  2,215 

1,923 

Long-term  debt  . 

. ...  1,102 

1,393 

Shareholders’  equity  . . . 

2,541 

2,515 

Working 

capital  . 

. ..  .  413 

480 

Fiscal 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  .... 

. .  $20,209,538 

$26,171 

$0.07 

1972  .  .  .  . 

17,965,739 

186,030 

0.53 

1971  .... 

14,313,668 

d82,025 

dO. 23 

1970  . . . . 

12,431,102 

d75,099 

d0.21 

1969  . . . . 

10,080,158 

324,142 

0.92 

•As  reported  originally,  without  restatement. 


Drumetco  Inc. 

Head  Off.  —  2350  Lemire  Blvd.  (P.O. 
Box  818),  Drummondville,  Que.  Trans. 
Agent  —  Montreal  Trust  Co..  Montreal. 

Company  —  (Que.  1964).  Engaged  in 
manufacture  and  supply  of  snowmobile 
parts  and  accessories  to  snowmobile  man¬ 
ufacturers.  Also  produces  metal  filing 
cabinets  and  parts  used  in  production  of 
furniture. 

In  Mar.,  1974,  co.  filed  a  formal  pro¬ 
posal  to  its  creditors,  due  to  a  loss  of  a 
major  receivable. 

Directors  —  Andre  Vezina,  pres.  &  gen. 
mgr.,  St.  Bruno,  Que.;  J.  D.  Duncan,  J.  E. 


Conner,  Nicolas  Onassis,  Montreal;  Pierre 
Alland.  St.  Bruno,  Que. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,800,000  sh.  638,104  sh.  n.p.v. 

*As  at  Apr.  30,  1973. 

Capital  Changes  —  By  S.L.P.  July  31, 
1972,  o/s  com.  shs.  consol,  on  basis  of  1 
new  sh.  for  each  10  old  shs.  and  author, 
capital  reduced  from  6,000,000  shs.  to  2,- 
800,000  sh. 

Rights  —  Com.  shldrs.  of  record  Sept. 
25,  1972,  given  the  right  to  buy  one  addi¬ 
tional  sh.  at  80c  for  each  sh.  held.  Rights 
expired  on  Oct.  31,  1972. 

Dividends  —  None  paid. 

Long-Term  Debt  —  As  at  Apr.  30,  1973, 
co.  had  o/s  $280,000  in  9.9%  1st  mtge.  ma¬ 
turing  to  Aug.  1979;  $99,990  7%  2nd.  conv. 
(1  sh.  per  $5  principal  amt.)  mtges.  due 
Feb.  1,  1973;  and  $14,500  in  other  long¬ 
term  debt. 

Accounts  —  Balance  sheet  as  at  Apr. 
30,  1973,  showed  total  assets  of  $917,066, 
including  $211,831  current  assets  and 
$705,226  in  fixed  assets.  Current  liabilities 
totaled  $378,149  long-term  debt  $259,300 
shldrs.  loans  $1,458  and  shldrs.  equity  of 
$278,159. 


*Eddy  Match  Company,  Limited 

Head  Off.  —  1006,  7  King  St.  E.,  To¬ 
ronto,  Ont.  M5C  1A2.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto,  Montreal, 
Regina,  Calgary  and  Vancouver.  Listed 
—  T,  M  (com.  only). 

Company  —  (Dom.  1927).  Largest  man¬ 
ufacturer  of  matches  in  Canada.  Also 
mfrs.  and  sells  steel  office  furniture, 
vending  machines,  lumber  and  wood 
products. 

In  Feb.  1974,  co.  sold  its  Kootenay  For¬ 
est  Products  division  to  the  British  Co¬ 
lumbia  Cellulose  Co.  for  approx.  $14.5 
million. 

Bryant  &  May  (Holdings)  Ltd.  of  Lon¬ 
don,  Eng.  (a  subsidiary  of  The  British 
Match  Corp.),  holds  approx.  65.4%  of 
com.  and  all  pref.  shs.  o/s. 

Directors  —  J.  D.  Gibson,  chm.;  J.  A. 
Lawrason,  pres.  &  chief  exec,  officer;  D. 
S.  Anderson,  J.  C.  Parkin,  Toronto;  L.  M. 
Crandall,  Pembroke,  Ont.;  J.  N.  Cole, 
J.  C.  Hebert,  Montreal;  G.  R.  Smith, 
G.  J.  T.  Parr,  London,  Eng.  Vice- 
pres.  &  treas.  —  R.  S.  Kavanagh.  Vice- 
pres.  —  J.  C.  Bennett.  Sec.  —  F.  W. 
Smith. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  9,250  sh.  9,250  sh.  $100 

Common  500,000  sh.  300,953  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  6%  per  sh.  p.a., 
cum.  Redeem,  at  $125;  same  in  voluntary 
liquidation,  par  if  involuntary.  Nonvot¬ 
ing  unless  one  year’s  divds.  in  arrears 
when  entitled  to  one  vote  per  sh. 

Common:  One  vote  per  share. 


EDDY  MATCH  COMPANY,  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Net  sales  .  32,860  24,904 

Income  after  operating  exps.  4,477  3,037 

Net  before  Income  taxes  _  2,351  923 

Net  income  .  1,267  416 

Earnings  per  common  share  $4.02  $1.2.0 

Common  dividends  declared  .  nil  nil 


Cash  . 

Total  current  assets  .... 
Prop.,  timberland,  equip. 

(net)  . 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  - 

Working  oapital  . 


$000 


32 

15 

14,550 

11,473 

15,203 

14,741 

30,253 

26,482 

4,094 

2,597 

6,485 

6,794 

14,660 

13,449 

7,174 

6,253 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $32,859,745  $1,266,514  $4.02 

1972  .  24,903,781  416,499  1.20 

1971  .  20,757,573  d563,276  (12.05 

1970  .  37,314,212  d892,093  <13.15 

1969  .  40,852,243  405,323  1.16 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  —  6%  Pref.:  $6  p.a.  pd.  regu¬ 
larly  quarterly.  Common:  50c  per  sh.  pd. 
Mar.  29,  1974.  Previously,  50c  pd.  Sept.  30 
and  Mar.  1,  1969.  Com.  divds.  declared  for 
recent  fiscal  years: 

1957-62  $1.50  1969  $1.00 

1963  .  1.50+0.25  1970-72  nil 

1964-67  2.00  1973  0.50 

1968  nil 

Long-Term  Debt  —  614%  S.F.  Deben¬ 
tures  Series  A  —  Dated  June  1,  1966;  due 
June  1,  1986.  Interest  June  and  Dec.  1.  Is¬ 
sued  $7,500,000;  o/s  at  Dec.  31,  1973,  $6,- 
485.000. 

Redeem,  at  104.25  to  June  1,  1970; 
thereafter  premium  decreasing  %  of  1% 
each  year  to  June  1,  1985;  then  at  par. 
Annual  s.f.  to  retire  $300,000  principal 
amount  1972  and  1973:  $375,000  1974-76 
incl.;  $525,000  1977-80  incl.;  $600,000  1981- 
85  incl. 

Trustee  —  Montreal  Trust  Co. 


Fathom  Oceanology  Limited 

Head  Off.  —  863  Rangeview  Rd.,  Port 
Credit,  Ont.  Trans.  Agent  —  National 
Trust  Co.,  Ltd.,  Toronto  and  Calgary. 

Company  —  (Dom.  1968).  Manufactures 
and  sub-contracts  for  the  manufacture  of 
complete  underwater  towing  systems  and 
other  mechanical  equipment  for  use  in 
the  oceanology  field. 

Directors  —  K.  R.  Olsen,  pres.,  Hudson, 
Que.;  R.  L.  I.  Fjkrlie,  exec,  vice-pres. 
Maxville,  Ont.;  N.  E.  Hale,  vice-pres.  & 
treas.;  Kenneth  Gardner,  vice-pres.;  To¬ 
ronto;  S.  G.  Jackson,  Beaconsfield,  Que.; 
J.  Nordin,  Montreal;  J.  B.  Foote,  Mark¬ 
ham,  Ont.  Vice-pres.  —  J.  O.  Empey.  Sec. 
—  R.  A.  Donaldson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  *1.478,667  sh.  n.p.v. 

•Of  which  506,750  shs.  reserved  for  op¬ 
tions  and  conversions. 

Options  —  Granted  on  125,000  shs.;  a 
further  75,000  shs.  reserved  for  granting 
of  future  options. 

Dividends  —  None  paid. 

Long-term  Debt  —  12%  Convertible 
Notes  —  Repayable  in  1981-82.  O/s  at 
Mar.  31.  1973,  $184,050.  Convert,  into  com. 
shs.  at  60c  per  sh. 

Other  long  term  debt  o/s  at  Mar.  31, 
1973,  consisted  of  $90,133  in  venture  capi¬ 
tal  loans  payable  to  the  Ontario  Develop¬ 
ment  Corp. 

Wholly  Owned  Subsidiary  —  Hale  & 
Associates  Ltd.  —  Provides  professional 
engineering  and  design  services  in  the 
field  of  oceanology. 

FATHOM  OCEANOLOGY  LIMITED 


Years  Ended  Mar.  31:  1973  1972 

- $000—— 

Total  revenue  .  441  425 

Loss  after  operating  exps.  . .  181  378 

Net  loss  .  *9  95 

Loss  per  common  share  _  $0.03  $0.09 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Short-term  deposits  .  150  .... 

Total  current  assets  .  360  357 

Prop.,  plant,  equip,  (net)  ...  100  113 

Total  assets  .  555  555 

Current  loans  payable  .  69  154 

Long-term  debt  .  274  190 

Shareholders’  equity  .  4  33 

Working  capital  .  90  38 


G.B.S.  Electrical  Controls  Ltd. 

Head  Off.  —  1366  Main  St.,  North  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1969).  Engaged  in 
mfg.,  sales,  research  and  development  of 
industrial  electrical  control  equipment 
with  emphasis  on  solid-state  electronic 
techniques. 

At  Feb.  14.  1974, .  directors  held  63%  of 
the  o/s  shs. 

Directors  —  G.  B.  Suveges,  pres  •  F.  A. 
Lang,  vice-pres.,  Vancouver:  L.  J.  Ter- 
rick.  sec.,  Richmond;  R.  W.  Hughes,  Van¬ 


couver;  Wilf  Krupp,  North  Delta;  J.  H. 
Wingfield,  Burnaby,  all  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  t2,000,000  sh.  1,140,000  sh.  n.p.v. 

•After  giving  effect  to  acceptance  of 
public  offering. 

1 100,000  shs.  reserved  for  option  at  60c 
per  sh.  to  May  25,  1974. 

Public  Offering  —  On  Feb.  12,  1974, 
co.  sold  100,000  shs.  at  50c  per  sh. 

Accounts  —  At  Nov.  30,  1973,  balance 
sheet  showed  total  assets  of  $146,786. 
Curr.  assets  of  $82,038  included  inven¬ 
tories  of  $49,509;  accts.  rec.  of  $31,063;  and 
prepaid  expenses  of  $1,466.  Fixed  assets 
were  carried  at  $8,502.  Curr.  liabs.  totaled 
$82,818;  loan  pay.,  $7,825;  capital  stock, 
$110,895;  and  deficit  of  $54,752. 


The  Gold  Crest  Products  Limited 

Head  Off.  —  920  Caledonia  Rd.,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1965).  Manufactures 
various  lines  of  upholstered  and  wooden 
furniture  at  two  plants  in  Toronto.  Co. 
has  licencing  agreement  with  Futorian 
Manufacturing  Corp.  of  the  U.S.  to  make 
its  line  of  furniture  in  Canada. 

A  subsidiary  invests  funds  not  other¬ 
wise  required  for  co.’s  manufacturing  ac¬ 
tivities. 

Another  subsidiary  supplies  custom 
draperies  to  the  home  furnishings  indus¬ 
try  in  Canada. 

T.  D.  Richmond  holds  approx.  58%  of 
the  co.’s  o/s  stock. 

Amalgamation  —  In  June,  1974,  co. 
amalgamated  with  Inreaig  Ltd.,  a  sub¬ 
sidiary  of  Reed  Paper  Ltd.,  to  form  The 
Gold  Crest  Products  Limited.  Com.  shs. 
of  the  old  co.  were  converted  sh.-for- 
sh.  into  cl.  B  redeem,  pref.  shs.  of  the 
amalg.  co.;  these  Cl.  B  shs.  were  redeemed 
June  7,  1974,  at  $8.50  per  sh. 

Directors  —  S.  J.  Randall,  chm.;  T.  D. 
Richmond,  pres.  &  chief,  exec,  officer;  K. 
H.  Gross,  vice-pres.;  D.  M.  Perlmutter.  D. 
J.  Wilkins,  D.  J.  Brodey;  all  Toronto.  Sec. 
—  B.  D.  Loftus. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  Pref.  143,988  sh.  68,988  sh.  $10 
Common  1,500,000  sh.  995,000  sh.  n.p.v. 

•At  Nov.  30,  1973;  an  additional  23,052 
pref.  shs.  were  redeemed  Jan.  29,  1974. 

Cl.  A  Pref.  —  Participates  equally  with 
com.  shs.  in  pay.  of  dividends.  Nonvoting 
Issued  in  1972  as  part  consideration  for 
shs.  of  National  Drapery  Co.  Ltd.  Co.  to 
retire  shs.  in  annual  instalments  equal  to 
60%  of  net  earnings  of  National  Drapery. 

Common  —  Voting. 

Dividends  —  Initial  divd.  of  7%c  pd. 
July  21,  1969;  714c  pd.  Jan.  30,  1970;  5c 
(tax-free)  pd.  Mar.  10,  1972:  none  since. 

Subsidiaries  —  Crestgood  Capital  Ltd.; 
National  Drapery  Co.  Ltd.;  Ted  Rich¬ 
mond  Furniture  Design  Ltd.  —  (inac¬ 
tive)  . 


THE  GOLD  CREST  PRODUCTS  LIMITED 


Years  Ended  Nov.  30:  1973  1972 

- - — $000 - 

Gross  revenue  .  16,519  9,697 

Income  after  operating  exps.  1.608  1,143 

Net  before  income  taxes  ....  1,230  975 

Net  Income  .  690  502 

Earnings  per  cl.  A  &  com.  sh.  $0.65  $0.53 

Common  dividends  declared  .  nil  10.05 

- $000-7 - 

Cash  &  equivalent  .  8  227 

Total  current  assets  .  6,344  4,637 

Prop.,  plant,  equip,  (net)  . . .  1,454  1,060 

Total  assets  . ■  8,875  6,776 

Current  loans  payable  .  1,319  669 

Shareholders’  equity  .  4,740  4,049 

Working  capital  .  2,482  2,017 

tTax-paid. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $16,519,393  $6 89,987  $0.65 

1972  .  9,697,239  501,819  0.53 

1971  .  5.403,787  201,383  0.24 

1970  .  3,874,415  57,772  0.07 

1969  .  3,395,900  114,039  0.16 


•As  reported  originally,  without  restatement. 


Gozlan  Brothers  Limited 

Head  Off.  —  60  Apex  Rd.,  Toronto, 
Ont.  M6A  1A6.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 

T. 

Company  —  (Ont.  1964).  Directly  and 
through  subsids.  manufactures  a  wide 
range  of  men’s  and  women’s  gold  and 
sterling  silver  jewelry. 

Acquisitions  during  1973,  incl.  House  of 
Lorant  of  Toronto  and  J.  B.  Ronn  Inc. 
(now  a  co.  division)  of  New  York.  Co. 
has  also  agreed  to  acquire  the  equipment 
and  technology  of  Essex  Refining  Corp. 
of  New  York  and  the  assets  of  Bassett’s 
Jewellery  Manufacturing  Co.  of  Toronto. 

Roger  and  Claude  Gozlan  beneficially 
own  approx.  77.6%  of  the  co.’s  o/s  shs. 

Directors  —  Roger  Gozlan,  chm.; 
Claude  Gozlan,  pres.;  N.  L.  Goldman, 
sec.-treas.;  Wilfred  Posluns,  Lewis  Cohen, 
R.  A.  Bain,  N.  L.  Sandler,  G.  S.  Watt.  To¬ 
ronto;  D.  A.  Goltman,  Montreal.  Vice- 
pres.  —  Maurice  Ohayon,  D.  A.  Talbot, 
J.  A.  Duke. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,840,225  sh.  n.p.v. 

Options  —  O/s  on  29,025  shs.  at  $4  per 
sh.  to  1977. 

Public  Financing  —  In  Mar.,  1973,  400,- 

000  treasury  shs.  offered  and  sold  at  $4 
per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
$172,413  due  on  acquisition  of  subsids. 
and  $8,200  o/s  in  an  Industrial  Develop¬ 
ment  Bank  loan. 

Wholly  Owned  Subsidiaries  —  Lido 
Jewellers  Co.;  Gendon  Mfg.  Jewellers 
Inc.;  A  &  G  Creations,  Inc.;  House  of  Lo¬ 
rant  Ltd. 

GOZLAN  BROTHERS  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $OOC - 

Sales  (less  excise  &  sales 

taxes)  .  11,004  5,018 

Income  after  operating  exps.  2,771  1,344 

Net  before  income  taxes _  2,651  1,309 

Net  inc.  (excl.  extra,  items)  1,533  686 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.87  $0  48 

Including  extra,  items  .  0.89  0.48 

Fully  diluted  basis*  .  0.86  n/a 

Common  dividends  declared  .  _  nil  nil 

'  - $000 - 

Cash  .  26  220 

Total  current  assets  .  7,952  1,939 

Prop.,  plant,  equip,  (net)  . . .  1,019  485 

Total  assets  .  9,317  2,458 

Current  loans  payable  .  3,200  36 

Long-term  debt  .  178  104 

Shareholders’  equity  .  3,965  942 

Working  capital  .  2,920  594 


•Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex 
traordinary  items. 


*Greb  Industries  Limited 

Head  Off.  —  51  Ardelt  Ave.,  Kitchener, 
Ont.  N2G  4H4.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Vancouver.  Listed  —  T  (Cl.  B 
and  Cl.  C  only). 

Company  —  (Ont.  1930).  Engaged  with 
subsidiaries  in  manufacture  and  whole¬ 
sale  of  boots  and  shoes,  ice  and  roller 
skates,  athletic  footwear,  and  related 
products.  Operates  plants  and  warehouses 
at  Kitchener,  Winnipeg,  North  Tona- 
wanda,  N.Y..  Toronto,  Trois  Rivieres, 
Vancouver  and  Bangor,  Maine. 

Warrington  Offer  — ■  In  May,  1974,  War¬ 
rington  Products  Ltd.  agreed  to  buy  all 
o/s  cl.  B  and  C  shs.  of  co.  at  $16.50  per 
sh.  The  agreement  is  subject  to  Warring¬ 
ton  studying  the  financial  statements  of 
Greb  Industries. 

Greb  family  interest  holds  65.5%  of 
co.’s  voting  stock. 

Directors  —  H.  D.  Greb,  pres.;  C.  E. 
Greb.  exec,  vice-pres.;  J.  D.  Campbell,  R. 
E.  Hahn,  A.  C  Austen,  vice-pres.’s.;  A.  C. 
Greb,  sec.;  J.  A.  Pollock,  Kitchener;  M.  J. 


Detailed  information  available  on  companies  m  urked  (* ).  See  advertisement  facing  page  33. 
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Lahn,  London,  Ont.  P.  B.  Mason.  Treas. 
—  G.  A.  Klugman. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Pref. 

5%  1st  Ser  31.200  sh.  5,600  sh.  $100 
Cl.  B  part.  996,448  sh.  170,283  sh.  n.p.v. 
Cl.  C  part.  1,003,552  sh.  503,552  sh.  n.p.v. 

Common  1,000  sh.  nil  n.p.v. 

Class  A  Pref.  —  Issuable  in  series.  5% 
First  Series  entitled  to  $5  p.a.  cum.  Re¬ 
deem.  at  par  same  in  liquidation.  Nonvot¬ 
ing  unless  2  years  divs.  in  arrears  when 
has  one  vote  per  sh. 

Class  B,  Class  C  and  Common  —  Rank 
equally  as  to  divds.  and  other  rights;  ex¬ 
cept  tax-pd.  divds.  may  be  paid  on  Cl.  C 
shs.  only  (cl.  B  and  com.  then  entitled  to 
such  divds.  plus  the  amt.  of  tax  pd.  by 
the  co.).  Cl.  B  and  Cl.  C  shs.  are  inter¬ 
convertible.  Cl.  B,  Cl.  C  and  com.  each 
have  one  vote  per  sh. 

Capital  Changes  —  On  Mar.  20,  1972, 
capital  stock  reorganized  by  cancellation 
of  5,898,380  author,  but  unissued  cl.  B 
shs.;  20c  par.;  reclassification  of  173,835 
com.  shs.  n.p.v.,  into  173,835  cl.  B  partici¬ 
pating  shs.,  n.p.v.;  incr.  in  author,  cl.  B 
participating  shs.,  n.p.v.,  to  1,000,000  shs.; 
deletion  of  participating  provisions  for¬ 
merly  attached  to  cl.  C  shs.,  n.p.v.;  incr. 
in  author,  cl.  C  participating  shs.,  n.p.v., 
from  716,500  to  1,000,000  shs.;  and  consoli¬ 
dation  of  1,359,665  author,  but  unissued 
com.  shs.,  n.p.v.,  into  1,000  com.  shs.,  n.p.v. 

Dividends  —  Cl.  A  Pref.,  5%  1st  Ser.  — 
Entitled  to  $5  p.a.  cum.  from  Oct.  31,  1965. 
Pd.  regularly.  Cl.  B  (new)  —  Rate  of  32c 
p.a.,  pay.  quarterly,  estab.  with  8c  pd. 
Mar.  15,  1974.  Previously,  24c  p.a.  pd. 
quarterly  from  June  15,  1972  (initial)  to 
Dec.  14,  1973,  incl.  Cl.  C  (new)  —  Rate  of 
27.2c  (tax-pd.)  p.a.,  pay.  quarterly,  estab. 
with  6.8c  (tax-pd.)  pd.  Mar.  15,  1974.  Pre¬ 
viously,  20.4c  (tax-pd.)  pd.  quarterly 
from  June  15,  1972  (initial)  to  Dec.  14, 
1973,  incl.  Common  —  Rate  of  48c  p.a.  pd. 
quarterly  from  Mar.  1967  to  Dec.  1969 
incl.;  rate  of  24c  p.a.  pd.  quarterly  from 
Mar.  1970  to  Mar.  1972,  incl.;  subsequently 
o/s  com.  shs.  converted  into  new  cl.  B 
(see  Capital  Changes).  Cl.  C  (old)  — 
Stock  divds.  in  form  of  old  cl.  B  shs. 
were  pd.  in  amts,  equivalent  to  cash  pd. 
on  com.  shs.  after  consideration  of  the 
tax  pd.  by  the  co.  on  undistributed  in¬ 
come. 

Long-Term  Debt  —  6%%  Secured  S.F. 
Debentures,  Ser.  A  —  Dated  Oct.  15,  1963; 
due  Nov.  15,  1981;  issued  $1,000,000;  o/s 
Nov.  3,  1973,  $566,000  s.f.  $62,000  p.a.  to 
1980;  redeem,  at  amts,  varying  from 
110.50  to  par.  7%  Secured  S.F.  Deben- 
tures,  Ser.  B  —  Dated  Oct.  29,  1965;  due 
Nov.  15,  1981;  issued  $700,000;  o/s  at  Nov. 
3,  1973,  $406,000,  sf.  $42,000  p.a.  to  1980;  re¬ 
deem.  same  as  ser.  A.  9%  Secured  S.F. 


GREB  INDUSTRIES  DTD. 


Nov.  3  Oct.  28 


Years  Ended:  1973  1972 

- $000  - 

Net  sales  ..* .  36,438  27,056 

Income  after  operating  exps.  3,512  2,549 

Net  before  income  taxes _  2,524  1,777 

Net  income  .  1,396  921 

Earnings  per  cl.  B  &  C  sh.  $2.03  $1.33 

Dividends  declared: 

Class  B  .  0.24  0.18 

Class  Ct  .  0.204  0.153 

Common  (old)  .  ....  0.06 


-  $000  - 

Total  current  assets  .  18,378  17,082 

Prop.,  plant,  equip,  (net)  . . .  5,296  4,210 

Total  assets  .  23,760  21,369 


Current  loans  payable  .  7,766  9,066 

Long-term  debt  .  3,293  2,172 

Shareholders’  equity  .  7,860  6,654 

Working  capital  .  6,406  4,974 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  cl.  B&C  sh.t 

1973  .  $36,437,614  $1,395,723  $2.03 

1972  .  27,055,515  920,868  1.33 

1971  .  22,613,233  469,063  0.65 

1970  .  21,187,833  476,525  0.67 

1969  .  unstated  464,766  0.65 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tGiving  effect  to  reclassification  of  capital 
stock  in  1972. 


Debentures,  Ser.  C  —  Dated  May  15,  1969; 
due  May  15,  1989;  issued  $1,500,000;  o/s 
Nov.  3,  1973,  $1,200,000  s.f.  $75,000  p.a.  to 
1988;  redeem,  at  amts,  varying  from  107 
to  par  after  May  14,  1974. 

91£%  Secured  S.F.  Debentures,  Ser.  D 
—  Dated  Nov.  1,  1973;  due  Nov.  1.  1993; 
author,  and  issued  $1,300,000;  s.f.  $65,000 
p.a.  to  1992;  redeem,  at  amts,  varying 
from  107  to  par  after  Nov.  1,  1978. 

Wholly  Owned  Subsidiaries  —  Collins 
Safety  Shoes  Ltd.,  and  its  wholly  owned 
subsidiaries.  Canada  Skate  Co.  Ltd.,  Greb 
Realty  Ltd.,  Greb  Shoes  Ltd.  and  Bauer 
Canadian  Skate  Inc. 


*House  of  Braemore  Furniture  Limited 

Head  Off.  —  4646  Dufferin  St.,  Downs- 
view,  Ont.  M3H  5S6.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1968).  With  subsid. 
manufactures  and  sells  furniture  through 
retail  furniture  store  and  major  depart¬ 
ment  stores  across  Canada.  Plants  are  lo¬ 
cated  in  Toronto  and  Calgary. 

In  Jan.,  1974,  co.  purchased  the  furni¬ 
ture  operations  of  Strathearn  House 
Group  Ltd.,  consisting  of  Emanuel  Prod¬ 
ucts  Ltd.,  Troister  &  Co.’ Ltd.,  and  Singer 
Lighting  Co.  Ltd.  for  657,900  co.  shs.  and 
a  $555,000  note  pay.  to  Strathearn.  Co. 
also  assumed  debts  of  the  3  cos.  totaling 
$1,250,000.  In  Apr.,  1974,  co.  purchased  net 
assets  and  business  of  Standard  Uphol¬ 
stery  Co.  for  $2,833,000. 

Strathearn  House  Group  Ltd.  owns 
907.900  shs.  (70%  int.). 

Directors  —  W.  H.  Singer,  chm.;  H.  K. 
Weiner,  pres.  &  gen.  mgr.;  W.  M.  Posluns, 
sec. -treas.;  S.  M.  Sigel,  Arthur  Zaldin;  all 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,315,000  sh.  n.p.v. 

Dividends  —  25c  per  sh.  (initial)  pd. 
Oct.  29,  1973. 

Wholly-Owned  Subsids.  —  The  Hespe- 
ler  Furniture  Co.  Ltd.;  Singer  Lighting 
Co.  Ltd.;  Troister  &  Co.  Ltd.;  Emanuel 
Products  Ltd. 

HOUSE  OF  BRAEMORE  FURNITURE  LIMITED 


6  mos.  12  mos. 
ended  ended 
Dec.  29  June  30 


Periods: 

1973 

1973 

- $000- 

Sales  . . . 

4,428 

8,969 

Income  after  operating  exps. 

533 

1,103 

Net  before  income  taxes  .... 

493 

1,024 

Net  income  . 

284 

529 

Earnings  per  common  share 

$0.43 

$0.80 

Common  dividends  declared  . 

0.25 

nil 

$000- 

Total  current  assets  . 

4,381 

3,915 

Prop.,  plant,  equip,  (net)  . . . 

509 

505 

Total  assets  . 

5,528 

5,062 

Current  loans  payable  . 

1,435 

870 

Shareholders’  equity  . 

3,207 

3,072 

Working  capital  . 

2,065 

1,925 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973f  .  $4,428,062  $284,360  $0.43 

1973  .  8,969,021  528,524  0.81 

1972  .  7,105,343  325,382  0.50 

1971  .  5,893,291  217,401  0.34 

1970  .  5,970,446  256,363  0.40 


t6  mos.  period  due  to  change  in  fiscal  year- 
end. 

•As  reported  originally,  without  restatement. 

Unaudited  pro  forma  consolidated  balance 
sheet  at  Jan.  1,  1974,  giving  effect  to  1974  ac¬ 
quisitions,  showed  total  assets  of  $18,825,000. 
Curr.  assets  were  $12,997,000;  fixed  assets  $2,029,- 
000;  goodwill  $3,201,000.  Current  liabs.  were 
$8,862,000  including  bank  loans  of  $4,234,000; 
promissory  notes  $1,583,000;  capital  stock  $6,494,- 
000;  retained  earnings  $1,886,000. 

For  3  mos.  ended  Mar.  31,  1974,  sales  were 
$8,840,000  and  net  income  $451,000  or  29c  per 
com.  sh., 


The  Hughes-Owens  Company  (Limited) 

Head  Off.  —  8500  Decarie  Blvd.,  Mont¬ 
real,  Que.  H4P  2H9.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Toronto.  Listed 
—  T. 


Company  —  (Dom.  1900).  Manufac¬ 
turers  of  Ozalid  (White  Print)  and  Blue 
Print  materials  and  distributors  of  wide 
range  of  drafting  equipment,  scientific 
instruments  and  artists’  supplies.  Has  16 
branches  and  sales  offices  across  Canada. 

Ozalid  Group  Holdings  Ltd.  owns  all 
the  o/s  cl.  B  voting  shs. 

Directors  —  E.  P.  Hopper,  pres.;  P.  A. 
Breen,  R.  H.  Bull,  W.  J.  Quinn,  vice- 
pres.’s;  G.  A.  Scrimgeour,  vice-pres.  & 
compt.;  Jacques  Tetrault,  sec.,  Montreal, 
A.  L.  W.  Watt,  vice-pres.,  Toronto,  N.  J. 
Kiely,  B.  P.  Hayman,  R.  D.  J.  Morgan,  R. 
E.  Wagland,  Essex,  England.  Vice-pres.  — 
A.  J.  Temperton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6.4%  32,000  sh.  9,902  sh.  $25 

Class  A  50,000  sh.  nil  $25 

Class  B  150,000  sh.  *150,000  sh.  n.p.v. 

Pref.:  $1.60  p.a.  cum.  In  liquidation,  en¬ 
titled  to  amount  paid  up  on  capital  plus 
unpaid  divds.;  in  voluntary  liquidation 
entitled  to  additional  $1.25  per  sh.  Re¬ 
deemable  at  $26.25  and  accrued  divds. 
Annual  s.f.  of  a  sum  equal  to  Vi  of  1% 
for  each  1,000  pref.  shs.  issued,  of  net 
profits  of  co.  for  preceding  fiscal  year, 
after  deducting  amount  required  for  pref. 
divds. 


Class  A:  80c  p.a.  cum.  In  liquidation, 
entitled  to  unpaid  divds.  after  which 
shares  equally  with  cl.  B.  Nonvoting  un¬ 
less  6  quarterly  divds.  in  arrears  when 
entitled  to  1  vote.  Conv.  into  cl.  B  shs.  on 
sh.-for-sh.  basis. 


Dividends  —  6.4%  Pref.:  Pd.  $1.60  p.a. 
regularly  Jan.,  Apr.,  July  and  Oct.  15.  Cl. 
A  —  Rate  of  80c  p.a.  pd.  regularly  quar¬ 
terly  to  July  15,  1968  incl.  All  shs.  con¬ 
verted  July  18,  1968.  Cl.  B  —  Rate  of  60c 
p.a.  pay,  quarterly,  from  Jan.  15,  1972  to 
Apr.  16,  1973,  inclusive.  Cl.  B  divds.  de¬ 
clared  for  recent  fiscal  years: 


1964-65 

$0.35 

1970 

$0.55 

1966 

0.40+0.05 

1971 

0.40 

1967 

0.40 

1972  . 

0.60 

1968 

1969  . 

0.50+2.50 

0.60 

1973  . 

0.30 

Subsidiaries  —  Ozalid  Company  Lim¬ 
ited,  operates  from  3  offices  in  Montreal; 
\  The  Hughes-Owens  Corporation,  sells  fur¬ 
niture  and  surveying  instruments  in  the 
U.S.  Byron  Blueprinting  Service  Ltd. 
Business  assets  acquired  in  1970. 


THE  HUGHES-OWENS  CO.  (LTD.) 


Years  Ended  Dec.  31:  1972  *1971 

- $000 - 

Sales  . 10,580  9,303 

Income  after  operating  exps.  637  476 

Net  before  income  taxes  ....  416  262 

Net  inc.  (excl.  extra,  items)  219  141 


Earnings  per  cl.  B  common  share: 


On  net  Inc.  (excl.  extra,  items)  $1.36  $0.83 

Including  extra,  items  .  1.22  1.09 

Cl.  B  com.  diy.  declared  ....  0.60  0.45 

- $000 - 

Cash  .  43  63 

Total  current  assets  .  4,907  4,818 

Prop.,  plant,  equip,  (net)  . . .  583  592 

Total  assets  .  5,489  5,410 


Current  loans  payable  .  1,600  1,656 

Shareholders’  equity  .  2,799  2,712 


Working  capital  . ^ .  2,216  2,120 

•Restated  to  1972  basis. 


Earns,  per 

Fiscal  Net  cl.  B 

Year  Sales  Income’  com.  sh. 

1972  .  $10,579,509  $219,077  $1.36 

1971  9,302,784  144,546  0.86 

197D  .  8,692,403  116,377  0.66 

1969  .  8,576,265  161,742  0.96 

1968  .  7,686,817  149,307  0.88 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  Items. 


NORTH  AMERICA  ARMS  CORPORATION 

Address  —  201,  471  Jarvis  St.,  Toronto,  Ont. 
Co.  incorp.  in  Oct.  in  1958,  to  manufacture  small 
arms.  Inactive  Apr.,  1973. 


SIVACO  WIRE  &  NAIL  COMPANY 
In  March,  1973,  new  issue  of  $4,500,000  in  first 
mortgage  bonds,  series  B,  privately  placed  by 
Merrill  Lynch,  Royal  Securities  Ltd. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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‘Hunter  Douglas  Canada  Limited 

Head  Off.  —  333  Broadway  Ave.,  Win¬ 
nipeg,  Man.  Princ.  Off.  —  2501  Trans 
Canada  Highway,  Pointe  Claire,  Que. 
Trans.  Agent  —  Pref.  shs.;  Montreal  Trust 
Co.,  Montreal,  Toronto,  Saint  John,  Re¬ 
gina,  Winnipeg.  Calgary  and  Vancouver. 
Listed  —  T,  M.  (pref.  only). 

Company  —  (Man.,  1944).  Produces  and 
sells  architectural,  building  and  home  im¬ 
provement  products  throughout  Canada 
and  in  a  large  number  of  foreign  mar¬ 
kets. 

Hunter  Douglas  N.V.  (formerly  Hunter 
Douglas  Ltd.)  holds  99.975%  (1,999,500 

shs.)  of  the  o/s  com.  shs. 

Directors  —  J.  A.  Kay,  pres.,  Pointe 
Claire,  Que.;  J.  H.  Coleman,  Toronto;  F. 
B.  Craig,  Ralph  Sonneberg.  Wassenaar, 
Netherlands;  F.  R.  Bibeau,  Montreal. 
Exec.  Vice-pres.  —  R.  A.  Brehn.  Vice- 
pres.  —  A.  J.  Maes,  R.  E.  Gall.  Vice-pres. 
&  sec.  treas.  —  J.  A.  Mace. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  600,000  sh.  169,572  sh.  $14 

Common  10.000,000  sh.  2,000,000  sh.  n.p.v. 

Pref.  —  Entitled  to  cum.  divds.  equal  to 
divds.  pd.  on  Hunter  Douglas  N.V. 
(which  see)  com.  shs.  whenever  such 
divds.  are  pd.;  cash  divds.  are  converted 
to  Cdn.  funds  and  stock  divds.  are  pay¬ 
able  in  an  equivalent  no.  of  Hunter 
Douglas  Canada  pref.  shs.  Entitled  to  par 
on  liquidation.  Redeemable  at  par  after 
Dec.  31,  1990.  Exchangeable  into  common 
shs.  of  Hunter  Douglas  N.V.  on  a  sh.-for- 
sh.  basis  to  Dec.  31,  1990.  One  vote  per 
sh.;  adjusted  to  51%  of  votes  if  divds.  are 
not  pd.  12  mos.  after  divd.  pd.  on  Hunter 
Douglas  N.V.  com.  shs. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  Sept.  24, 
1971,  author,  capital  was  increased  from 
2,000  to  100,000  com.  shs.,  $10  par.  By 
S.L.P.  dated  Oct.  22,  1971,  author,  capital 
was  increased  through  the  creation  of 
600,000  cum.  voting  pref.  shs.,  $14  par;  the 
4,000  issued  com.  shs.,  $10.  par,  were  sub¬ 
divided  and  reclassified  as  2,000,000  com. 
shs.  n.p.v.;  and  the  96,000  unissued  com. 
shs.,  $10  par,  were  sub-divided  and  re¬ 
classified  as  8.000.000  com.  shs.,  n.p.v.  At 
Jan.  3,  1972,  166,171  pref.  shs.  were  issued 
to  Greenshields  Inc.  for  a  total  of 
$2,326,394;  this  transaction  was  a  result  of 
an  offer  by  Greenshields  on  Nov.  9.  1971, 
which  expired  Jan.  3,  1972,  to  exchange 
com.  shares  of  Hunter  Douglas  N.V.  held 
by  Canadian  residents  for  pref.  shs.  of 
the  co.  on  a  sh.-for-sh.  basis. 

Dividends  —  Pref.  —  Pd.  1.10  Dutch 
florin  per  sh.  (approx.  43c  Cdn.)  on  Aug. 
1,  1973.  Previously  one  Dutch  florin  per 
sh.  (approx.  31c  Cdn.)  pd.  Aug.  1,  1972. 
Shareholders  have  option  to  receive  1  ad¬ 
ditional  pref.  sh.  for  each  50  pref.  shs. 
held  instead  of  cash.  Common  (new)  — 
None  Dd.  to  date.  Common  (old)  —  $10.50 
per  $10  per  sh.  pd.  in  1970. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
co.  had  o/s  $6,764,821  in  various  loans 
payable,  before  deducting  $240,458  due  in 
one  yr. 

Subsidiaries  —  Home  Development 
Corp.  (100%  owned);  Consolidated  Ply- 


HUNTER  DOUGLAS  CANADA  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec  31: 

1973 

1972 

- $000 — 

Sales  . . 

44.502 

33.255 

Income  after  oper  exps 

3.506 

2,014 

Net  before  income  taxes 

2.685 

1,335 

Net  ino.  (exel.  extra.  Items) 

1.367 

610 

Famines  per  common  share: 

On  net  inc.  fexcl  extra.  Items! 

$0.65 

$0  28 

Including  extra.  Items  .. 

0.68 

0.34 

Common  dividends  declared  . 

nil 

nil 

- $000 — 

Cash  . 

70 

93 

Total  current  issets . 

16.341 

13.226 

Prop.,  plant,  equip  (net)  . 

4.333 

3.335 

Total  asset*  . .  . .  . 

22,604 

17,482 

Current  loans  pay 

5.483 

5,699 

Ix>ng-term  debt 

6.524 

3.717 

Shareholders'  equity  . 

5.402 

4,011 

Worklnf  capital  . 

5,708 

8,833 

wood  Corp.  (100%  owned)  and  its  wholly 
owned  subsid.  Duffus  Banfield  Ltd.; 
Hunter  Douglas  Inc.  (100%  owned). 


Hunter  Douglas  N.V. 

Head  Off.  —  Piekstraat  2,  P.O.  Box 
5072,  Rotterdam,  Holland.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Saint  John,  Regina,  Winnipeg,  Calgary 
and  Vancouver. 

Company  —  (Netherlands  Antilles, 
1971).  Engaged  internationally  with  its 
more  than  70  subsidiaries  in  the  develop¬ 
ment,  manufacture  and  distribution  of 
aluminum  consumer,  architectural  and 
building  products  and  raw  materials 
therefor.  The  Hunter  Douglas  Group  also 
develops,  manufactures  and  sells  machin¬ 
ery,  machine  tools  and  equipment.  Prod¬ 
ucts  are  distributed  in  over  75  countries. 

Directors  and  officers  of  the  co.  and 
foundations  created  by  them,  holds  100% 
of  the  deferred  and  20%  of  the  com.  shs. 

Directors  —  Henry  Sonnenberg,  chm., 
London,  Eng.;  Ralph  Sonnenberg,  pres.  & 
chief  exec,  officer;  F.  B.  Craig,  exec, 
vice-pres.;  M.  O.  L.  Lynton,  vice-pres., 
Netherlands;  W.  L.  Heyman,  vice-pres., 
London,  Eng.;  Dr.  J.  H.  O.  G.  van  den 
Bosch,  Dr.  C.  F.  Karsten,  Jan  van  der 
Velden,  Netherlands;  A.  C.  Pond,  Aus¬ 
tralia:  E.  L.  Joubert,  Curacao;  J.  H.  Cole¬ 
man,  Toronto.  Vice-pres.  &  Compt.  —  Dr. 
G.  W.  Baum.  Vice-pres.  &  Sec.-treas.  —  J. 
L.  Bruhl.  Vice-pres.  &  Gen.  Counsel  — 
Gabriel  Orechkoff.  Vice-pres.  —  Herinus 
Oosterhuis. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  1,197,209  sh.  Dfl.  1 
Defrd.  6,000,000  sh.  5,040.353  sh.  Dfl.  1 

Common  —  One  vote  per  sh. 

Deferred  —  Conver.  into  com.  stock  on 
a  sh.-for-sh.  basis.  One  vote  per  sh. 

Options  —  O/s  at  Jan.  5,  1974  to  pur¬ 
chase  68,380  com.  shs.  at  Can.  $9.58  and 
81.200  com.  shs.  at  Dfl.  32.72  to  Dfl.  50.10 
exercisable  to  Feb.  1979.  An  additional 
177,159  com.  shs.  are  reserved  for  future 
options. 

Dividends  —  Common  and  Deferred  — 

Rate  of  Dfl.  1.10  (approx.  $0.43  Cdn.), 
pay.  annually  in  cash  or  in  terms  of  shs. 
on  the  basis  of  one  new  sh.  for  each  50 
shs.  held,  paid  on  Aug.  1,  1972  (initial) 
and  Aug.  1.  1973.  An  extraordinary  stock 
divid.  was  declared  on  the  com.  stock  in 
1971  on  the  basis  of  1  new  com.  sh.  for 
each  5  shs.  held. 

Long  Term  Debt  —  As  at  Jan.  5,  1974, 
co.  had  o/s  $26,183,412  in  unsecured  loans 
and  notes  payable  and  $2,911,899  in  4%%- 
9%  %  mortgage  loans  due  to  1999. 

HUNTER  DOUGLAS  N.V. 

(Consolidated  statements  expressed  in  U.S.  funds) 


Jan.  5  *Jan.  6 

Years  Ended:  1974  1973 

- $000 - 

Sales  .  294,517  223.541 

Income  after  operating  exps.  30,116  24,672 

Net  before  income  taxes _  18,737  16,051 

Net  Income  .  11,611  8,732 

Earnings  per  com.  &  def.  sh.  SI .86  $1.40 

Common  dividends  declared!  Cdn.0.42  stk. 

- $000 - 

Cash  .  5,221  4,215 

Total  current  assets  .  159,823  119,241 

Prop.,  plant,  equip,  (net)  ...  57,483  43,915 

Total  assets  .  229,601  176,048 

Current  loans  payable  .  41,501  23,647 

Long-term  debt  .  29,095  21,200 

Shareholders’  equity  .  74,429  67,850 

Working  capital  .  56,690  50,325 


tEquivalent  Cdn.  funds.  Dividend  is  paid  in 
Dutch  florins. 

•Restated  to  1974  basis. 


Fiscal 

Net 

Earns,  per 
com.  <fe 

Year 

Sales 

Income* 

def.  sh. 

1974  . . . . 

.  $274,517,426 

$11,610,530 

$1.86 

1973  .... 

223.541,282 

8.732,213 

1.43 

1972  .... 

179,504,539 

7.258.159 

il.19 

1971  .... 

129,777,260 

6,341.022 

*1.15 

1970  . . . . 

107,734,082 

5,980,039 

*1.15 

*I.T.L  Industries  Limited 

Head  Off.  —  P.O.  Box  68,  Sandwich 
Postal  Station,  Windsor,  Ont.  N9C  3Y8. 
Trans.  Agent  —  National  Trust  Co.  Ltd., 
Toronto,  Montreal,  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  T  (At  pref.  and 
com.  only). 

Company  —  (Ont.  1963).  Through  sub- 
sids.  and  divisions,  engaged  in  the  manu¬ 
facture  of  reinforced  steel  molds,  plastic 
products,  die  sets  and  steel  plates,  reflec¬ 
tive  products  and  safety  vials  for  medi¬ 
cines. 

Hedgewich  Enterprises  Ltd.  benefically 
held  43%  int.,  at  Mar.  24,  1973. 

On  Nov.  30,  1973,  co.  sold  International 

Tools  (ILK.)  Ltd. 

Directors  —  Peter  Hedgewick,  chm., 
Windsor;  D.  C.  Suhr,  pres.  &  chief,  exec, 
officer,  Farmington,  Mich.;  C.  A.  Bell, 
sec.,  Windsor;  J7  H.  Hawke,  Toronto;  W. 
A.  Hadden,  Windsor,  Ont.;  F.  H.  Hass, 
Detroit;  C.  W.  Leonardi,  Oakville,  Ont. 
Vice-pres.  —  C.  E.  Winterbottom.  Vice- 
pres.  &  Treas.  —  D.  M.  Vass. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  *200,000  sh.  $25 

Series  A  44,000  sh. 

Series  B  52,650  sh. 

Common  t3, 045, 488  sh.  1,597,244  sh.  n.p.v. 

♦Originally  authorized,  issuable  in 
series. 

tOf  which  165,000  shs.  reserved  for  con¬ 
version  of  8%  debents.,  1969  series,  and 
exercise  of  warrants. 

614%  Pref.  Ser.  A  —  Entitled  to  $1.62% 
p.a.  cum.  Redeem,  at  par;  same  in  liqui¬ 
dation.  Purchase  fund  in  each  year  of 
$25,000  p.a.  (not  to  exceed  $100,000  unex¬ 
pended  in  fund  at  any  one  time);  for 
purchase  of  pref.  shs.  at  not  exceeding 
par  and  cost  of  purchase. 

Non-voting  unless  8  quarterly  divds.  in 
arrears  when  entitled  to  one  vote  per  sh. 
and  as  a  class  to  elect  2  directors  if  board 
consists  of  7  or  3  if  board  consists  of 
more  than  7. 

6%%  Pref.  Ser.  B  —  Privately  held. 
Non-callable  to  June  1,  1978,  thereafter  at 
par.  Conv.  into  com.  stock  to  June  1,  1973, 
on  basis  of  1,667  com.  shs.  for  each  pref. 
sh.  to  June  1.  1973:  1,563  shs.  to  June  1, 
1974;  1.471  shs.  to  June  1,  1975;  1.389  shs. 
to  June  1,  1976;  1.316  shs.  to  June  1,  1977; 
and  1.25  shs.  to  June  1,  1978. 

Common  —  One  vote  per  share. 

Warrants  —  O/s  at  Nov.  30,  1973,  on 
15,000  com.  shs.  at  $16  to  $20  per  sh.  up  to 
June  1,  1978. 

Capital  Change  —  By  S.L.P.  Oct.  26, 
1967,  com.  stk.  split  on  3-Tor-l  basis. 

Dividends  —  614%  Pref.  Ser.  A  &  B  — 
$1.62%  p.a.  pd.  regularly  quarterly  to  July 
1971;  payments  deferred  since.  Arrears 
amounted  to  $378,384  at  Nov.  30,  1973. 
Com.  (new)  —  None  paid  at  present.  Pre¬ 
viously  rate  of  20c  p.a.  pd.  quarterly  from 
Jan.  2,  1968  to  Oct.  1,  1970,  incl.  Com. 
(old)  —  Prior  to  3-for-l  split  in  Oct., 
1967,  15c  pd.  Oct.  2,  1967;  50c  p.a.  pd.  from 
Oct.  1,  1965  to  July  3,  1967;  incl.;  40c  p.a. 
pd.  from  Oct.  1,  1964  to  July  2,  1965:  incl.; 
5c  pd.  July  2,  1964;  initial  5c  pd.  Apr.  1, 
1964. 

Long-Term  Debt 

6.20%  Secured  S.F.  Debentures,  Ser.  A 

—  Dated  June  1,  1964;  due  June  15,  1984. 
Issued  $1,000,000;  o/s  Nov.  30.  1973,  $635,- 
000. 

Redeem.  _for  s.f.  at  par;  otherwise  at 
106.20  on  dr  before  June  15,  1965;  pre¬ 
mium  decreasing  0.3  of  1%  p.a.  to  June 
15,  1982;  thereafter  at  100.50  to  maturity; 
in  each  case  plus  accr.  int.  May  not  be 
redeemed  for  refunding  at  lower  rate  of 
interest.  Annual  s.f.  to  retire  $50,000  on 
June  15.  in  1965-83  incl. 

Trustee  —  Guaranty  Trust  Co. 

6%%  Secured  S.F.  Debentures,  Ser.  B 

—  Dated  Dec.  1,  1965;  due  Dec.  15,  1985. 
Issued  $800,000;  o/s  at  Nov.  30,  1973,  $410,- 
000. 

Redeem,  for  s.f.  at  par;  otherwise  at 
106.50  on  or  before  Dec.  15,  1966;  premium 
decreasing  0.325  of  1%  p.a.  to  Dec.  15, 
1983;  thereafter  at  100.325  to  maturity;  in 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

♦Canadian  funds. 

Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  .'1.3. 
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each  case  plus  accrued  int.  May  not  be 
redeemed  at  lower  rate  of  interest  prior 
to  Dec.  15,  1975.  Annual  s.f.  to  retire  $30,- 
000  on  Dec.  15,  in  1966-82  incl. 

Trustee  —  Guaranty  Trust  Co. 

814%  Secured  S.F.  Debentures,  Ser.  C 

—  Privately  placed.  Dated  June  15,  1968; 
due  June  15,  1988.  Issued  $2,000,000;  o/s  at 
Nov.  30,  1973,  $1,665,000. 

Warrants  —  Debentures  accompanied 
by  warrants  .entitling  the  holders  to  pur¬ 
chase  15,000  com.  shs.  up  to  June  15,  1988 
at  prices  varying  from  $15  to  $20. 

8%  Convert.  S.F.  Debentures,  1969  Ser. 

—  Dated  Oct.  1,  1969.  Due  Oct.  1,  1988.  Is¬ 
sued  and  o/s  $3,000,000. 

Sinking  fund  to  retire  $150,000  p.a. 
1980-84,  $200,000  p.a.  1985-87.  Each  $1,000 
debenture  conv.  into  50  com.  shs.  to  Oct. 
1,  1984,  decreasing  annually  to  33  shs.  to 
Oct.  1,  1984.  Placed  privately. 

Other  Debt  —  O/s  Nov.  30,  1973,  incl. 
$1,504,000  8  7/16%  loan  due  July  15,  1980; 
and  $613,622  sundry  debt. 

Wholly  Owned  Subsidiaries  —  Inter¬ 
national  Tools  Co.  Ltd.;  Wheatley  Manu¬ 
facturing;  Wheatley  Economy  Die  Sets, 
Inc.;  Reflex  Corp.  of  Canada  Ltd.;  I.T.L. 
Industries,  Inc.;  Ray-O-Lite,  Inc.;  Ray-O- 
Lite  International;  Kenton  Molded  Plas¬ 
tics;  Med-A-Safe;  I.T.L.  Highway  Safety 
Products. 


I.T.L.  INDUSTRIES  LIMITED 


Years  Ended  Nov.  30:  1973  1972 

-  $000  - 

Sales  .  25,025  21,530 

Income  after  oper.  exps.  . . .  2,852  1,401 

Net  before  Income  taxes  . . .  1,010  d483 

Net  inc.  (excl.  extra,  items)  522  d278 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $0.23  d$0.33 

Including  extra,  items  .  0.23  dl.01 

Common  dividends  declared  .  nil  nil 


-  $000  - 

Cash  &  equivalent  .  146  187 

Total  current  assets  .  8,405  7,839 

Prop.,  plant,  equip,  (net)  . .  7,148  7,881 

Total  assets  .  17,492  17,714 

Current  loans  pay .  1,839  3,055 

Long-term  debt  .  7,279  7,460 

Shareholders’  equity  .  5,573  5,05l 


Working  capital  .  3,765  2,636 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $25,024,793  $521,548  $0.23 

1972  .  21,530,124  d275,752  d0.33 

1971  .  17,638,188  d613,416  d0.51 

1970  .  21,521,345  412,146  0.14 

1969  .  17,049,385  811,964  0.39 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


In-Place  Electronics  Limited 

Mailing  Address  —  c/o  Paul  Henry, 
Ste.  600,  133  Richmond  St.  W„  Toronto, 
Ont.  Trans.  Agent  —  Guaranty  Trust  Co., 
Toronto. 

Company  —  (Ont.  1968).  Originally 
formed  to  manufacture,  sell  and  rent  au¬ 
tomatic  draught  beer  line  cleaning  equip¬ 
ment  and  similar  equipment  for  the  soft 
drink  industry;  inactive  in  recent  years. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  132,155  sh.  57,155  sh.  $1.90 
Com.  2,000,000  sh.  1,558,330  sh.  n.p.v. 

7%  Pref.  —  Entitled  to  divd.  of  7%  p.a. 
(non-cum.  for  2  yrs.  following  issue 
date).  Redeem,  at  par  plus  premium  of 
7%  within  1st  year  of  issuance,  thereafter 
premium  decreasing  1%  p.a.  for  1  year 
period,  thereafter  at  par.  In  liquidation, 
entitled  to  par.  Nonvoting. 

Conv.  into  com.  stock  on  basis  of  2 
com.  shs.  for  each  pref.  sh.  until  Oct., 

1975. 

Common  —  Voting. 


THE  L.  McBRINE  CO.  LIMITED 
Company  —  (Ont.  1902).  Placed  in  bank¬ 
ruptcy  in  June,  1970;  trustee  Is  R.  A. 
McKinlay  of  The  Clarkson  Co.,  Toronto.  Unse¬ 
cured  creditors  received  an  interim  dividend  of 
25c  on  the  dollar  early  1971.  In  early  1974, 
trustee  reported  that  final  distribution  would  be 
determined  by  the  outcome  of  legal  action 
taken  against  certain  suppliers  of  the  co. 


International  Fire  Tool  Canada  Limited 

Head  Off.  —  2106,  401  Bay  St.,  Toronto, 
Ont.  Trans.  Agent  —  Metropolitan  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1972).  Holds  rights 
and  licences  to  mfg.  and  sell  in  Canada 
and  other  parts  of  the  world  (excluding 
the  U.S.)  the  “Butane  Match”  which  is  a 
butane  lighter,  portable  miniature  stoves 
and  related  products.  At  present  the  co. 
intends  to  produce  only  the  “Butane 
Match”. 

Public  Offering  —  In  Aug.,  1973,  360,000 
shs.  offered  in  units  of  2  shs.  and  1  war¬ 
rant  at  $2.70  per  unit,  on  .a  best  efforts 
basis. 

After  giving  effect  to  complete  accept¬ 
ance  of  the  offering,  Applied  Energy  Sys¬ 
tems  Corp.  and  S.  L.  Handler  will  hold 
32.3%  and  16%  interest,  respectively. 

Directors  —  J.  J.  Cole,  pres.,  Toronto; 
R.  S.  Piffath,  vice-pres.,  Northridge, 
Calif.;  J.  W.  Bennett,  sec.-treas.,  Toronto; 
R.  E.  Stafford,  Toronto;  G.  J.  De  Cristo- 
foro,  Bramalea,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *720,005  sh.  n.p.v. 

‘After  giving  effect  to  full  acceptance 
of  public  offering  in  Aug.,  1973;  360,000 
shs.  escrowed. 

Options  —  O/s  at  June  30,  1973,  on  50,- 
000  shs.  at  $1.35  to  $2.00  per  sh.  to  1976. 

Warrants  —  To  be  exercisable  on  180,- 
000  shs.  at  $1.50  per  sh.  to  Dec.  31,  1974; 
thereafter  at  $2  per  sh.  to  Dec.  31,  1975 
and  thereafter  at  $2.50  per  sh.  to  Dec.  31, 

1976. 

Accounts  —  Pro  forma  balance  sheet  as 
at  June  30,  1973,  after  giving  effect  to 
complete  acceptance  of  public  offering  in 
Aug.,  1973,  showed  total  assets  of  $478,805 
of  which  $432,805  was  cash  and  $36,000 
cost  of  licences.  Shareholders’  equity  to¬ 
taled  $478,805. 


*lrwin  Toy  Limited 

Head  Off.  —  43  Hanna  Ave.,  Toronto, 
Ont.  M4G  3M8.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  T,  M 
(cl.  A  &  B). 

Company  —  (Ont.  amalg.  1969).  Co. 
with  subsid.  and  joint  ventures  is  one  of 
the  largest  manufacturers  and  distribu¬ 
tors  of  toys  in  Canada.  Policy  is  to  obtain 
exclusive  manufacturing  and  marketing 
rights  in  Canada  on  toys  developed  by 
American  concerns.  Manufacturing  activi¬ 
ties  consist  primarily  of  the  assembly  of 
components. 

Directors  —  A.  B.  Irwin,  pres.;  S._M.  Ir¬ 
win,  exec,  vice-pres.;  Louis  Boaretti,  vice- 
pres.  &  sec.;  B.  I.  Irwin,  E.  J.  M.  Huycke, 
C.  E.  Medland,  all  of  Toronto.  Vice- 
pres.’s  —  Jack  Dyson,  John  Chilvers. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  6,000,000  sh.  1,471.077  sh.  n.p.v. 

Cl.  B  6,000,000  sh.  971,723  sh.  n.p.v. 

Cl.  C  1,000  sh.  nil  n.p.v. 

Cl.  A  &  B  com.  —  Voting  stock;  inter¬ 
convertible  into  each  other.  Cl.  B  divds. 
may  be  pd.  out  of  tax-pd.  surplus. 

Capital  Changes  —  On  June  28.  1973, 
author,  capital  changed  from  6,000,000 
com.  sh.  By  S.L.P.  July  10,  1972,  com.  sh 
split  on  basis  of  2  new  shs.  for  one  old 
sh. 

Options  —  O/s  at  Jan.  31,  1974,  47,800 
shs.  at  $4.75  and  $10.38  per  sh.  to  May  5, 

1977. 

Dividends  —  Cl.  A  Com.  —  Rate  of  14c 
p.a.,  pay.  semi-annually,  estab.  with  7c 
per  sh.  pd.  Jan.  31,  1974.  Cl.  B  Com.  — 
Rate  of  11.9c  (tax-pd.)  p.a.  pay.  semi-an¬ 
nually,  estab.  with  5.95c  (tax-pd.)  per  sh. 
pd.  Jan.  31,  1974.  Previously  6.8c  (tax-pd.) 
per  sh.  pd.  on  Aug.  31,  1973.  Com.  (old) 

—  Payment  of  6c  per  sh.  made  Jan.  31, 
1973  (first  following  2-for-l  split).  Extra 

—  3c  pd.  Jan.  31,  1973. 

Long-Term  Debt  —  As  at  Jan.  31,  1974, 
co.  had  o/s  $235,607  7%%  first  mortgage 
due  monthly  to  Mar.  1,  1987;  $93,000  9% 


mtge.  due  to  Apr.  23,  1976;  and  $60,000 
mtge.  due  to  shldrs. 

Wholly  Owned  Subsidiary  —  Trans- 
ogram  Canada  Ltd. 

Joint  Ventures  —  Kenner  Products 
(Canada)  Ltd.;  Ideal  Toy  Company  of 
Canada,  Ltd.,  Tyco  Canada,  Ltd.,  (all  50% 
interest) . 


IRWIN  TOY  LIMITED 

(Consolidated  statements) 


Years  Ended  Jan.  31; 

1974 

1973 

Sales  (net  of  sales  tax)  .... 

- $000- 

12,490 

11,173 

Income  after  operating  exps. 

1,126 

1,993 

Net  before  income  taxes  .... 

932 

1,859 

Net  income  . 

630 

1,212 

Earnings  per  cl.  A  &  B  com.  sh. 

$0.26 

$0.50 

Dividends  paid: 

Cl.  A  com . 

0.15 

Cl.  B  com . 

JO. 12% 

Common  (old)  . 

....  0.12  +  0.03 

- $000- 

Cash  &  equivalent  . 

127 

480 

Total  current  assets  . 

9,435 

6,662 

Equity  jt.  ventures  . 

1,137 

1,309 

Prop.,  plant,  equip,  (net)  . . . 

1,581 

1,043 

Total  assets  . 

12,338 

9,170 

Current  loans  payable  . 

3,523 

1,191 

Long-term  debt  . 

282 

328 

Shareholders’  equity  . 

5,808 

5,522 

Working  capital  . 

8,297 

3,343 

Fiscal 

Net 

Earns,  per 
cl.  A  &  B 

Year 

Sales 

Income* 

com.  sh.» 

1974  . 

.  $12,490,358 

$630,046 

$0.26 

1973  .... 

11,172,882 

1,212,158 

0.50 

1972  . 

unstated 

1,190,063 

0.49 

1971  .... 

unstated 

945,807 

0.40 

1970  .... 

unstated 

777,778 

0.33 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  reclassification  In  1973 
and  stock  split  in  1972. 


Johnson  &  Johnson 

Head  Off.  —  501  George  St.,  New 
Brunswick,  N.J.  Trans.  Agent  —  Morgan 
Guaranty  Trust  Co.  of  New  York,  New 
York;  Canada  Permanent  Trust  Co.,  To¬ 
ronto.  Listed  —  T.N. 

Company  —  (New  Jersey,  1887).  Multi¬ 
national  enterprise  engaged  in  the  manu¬ 
facture  and  sale  of  a  broad  range  of 
products  in  the  health  care  and  other 
fields. 

Directors  —  R.  B.  Sellars,  chm.;  F.  B. 
Whitlock,  vice-chm.;-  J.  E.  Burke,  pres.  & 
chief  exec,  officer,  all  New  Brunswick, 
N.J.;  S.  C.  Anderson,  C.  Serraino,  J.  J. 
Heldrick,  L.  G.  Foster,  A.  S.  Lane,  H.  S. 
McNeil,  all  vice-pres.’s;  V.  J.  Dankis, 
treas.;  A.  J.  Abbruzze,  D.  R.  Clare,  F. 
DeAngeli,  W.  J.  Haines,  W.  H.  Norman, 
A.  M.  Guilty,  J.  J.  Smith,  H.  G.  Stolzer. 
Sec.  —  D.  E.  Collins. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  2,000,000  sh.  nil  rnp.v. 

Com.  63,000.000  sh.  57,769,134  sh.  $2.50 

Capital  Changes  —  Stock  split  on  a  3- 
for-1  basis  in  1970. 

Dividends  —  Pd.  in  U.S.  funds.  Quar¬ 
terly  divd.  of  15c  pd.  June  11,  1974;  12.5c 
pd.  regularly  quarterly  from  June  12, 
1973  to  Mar.  11,  1974,  incl.  Extras  • —  5c 


JOHNSON  &  JOHNSON 

(Consolidated  statements  expressed  In  U.S. 
funds) 


Dec.  30  Dec.  31 

Years  Ended:  1973  1972 

- $000 - 

Total  revenue  .  1,640,638  1,336,569 

Income  after  operating  exps.  327,405  265,642 

Net  before  income  taxes  ....  278,454  224,045 

Net  income  .  148,378  120,706 

Earning’s  per  common  share  $2  59  $2.15 

Common  dividends  declared  USO.47%  US0.40 

+  0.05  +0.0472 

- $000 - 

Cash  &  equivalent  .  206,822  217,377 

Total  current  assets  .  724,643  618,415 

Prop.,  plant,  equip,  (net)  . .  .  365,136  301,323 

Total  assets  .  1,189,092  981,466 

Current  loans  payable  .  15,339  18,101 

Long-term  debt  .  40,569  31,474 

Shareholders*  equity  .  868,372  732,878 

Working  capital  .  487,918  439,057 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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pd.  Mar.  12,  1973  and  5c  pd.  Mar.  11,  1974. 
Divds.  incl.  extras,  where  applicable  pd. 
in  recent  fiscal  years  as  follows: 


1964 

$0,134 

1969 

$0,284 

1965  . 

0.161 

1970 

0.307  +  0.033 

1966 

0.184 

1971 

0.40  +0.03 

1967 

0.206 

1972 

0.40  +  0.0472 

1968 

0.217 

1973 

0.475+0.05 

Note  —  Divds.  adjusted  and  rounded 
off  for  the  1967  distribution  of  2  addit. 
shs.  for  each  sh.  held  and  the  1970  3-for-l 
stk.  split. 

Subsidiaries  —  Co.  operates  primarily 
through  11  domestic  subsids.  and  42  for¬ 
eign  subsids. 


Jolly  Jumper  Products  of  America 
Limited 

Head  Off.  —  132-144  Water  St.  S.,  Cam¬ 
bridge,  Ont.  N1R  3E2.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto,  Vancouver. 
Listed  —  V. 

Company  —  (Ont.  1967).  Owns  patent, 
trade  mark  and  manufacturing  and  dis¬ 
tribution  rights  for  an  infant  exercising 
device  known  as  Jolly  Jumper.  Other 
product  lines  include  contour-molded 
plastic  bibs  and  snap-on  diapers. 

Rycam  Ltd.  owns  approx.  33.1%  of  o/s 
equity  shs.  at  Jan.  15,  1974. 

Directors  —  P.  D.  Ryan,  pres.;  R.  J. 
Cockbum,  sec.-treas.;  G.  W.  Harper,  To¬ 
ronto;  W.  R.  Burt,  P.  P.  Wiley,  J.  H.  Se¬ 
quin. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  10,000  sh.  10,000  sh.  20c 

Com.  5,000,000  sh.  1,646,066  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  non-cum.  divd. 
at  rate  of  6%  per  sh.  p.a.  Redeem,  after 
July  31,  1974,  in  whole  at  par  plus  de¬ 
clared  and  unpaid  divds.  Ranks  equally 
with  com.  shs.  in  event  of  liquidation,  etc. 
Each  pref.  sh.  convert,  until  July  31,  1974 
into  20  com.  shs.  for  each  $40  of  annual 
net  earnings  in  excess  of  $400,000  for  yr. 
ending  1970,  $500,000  for  1971,  $600,000  for 
1972  and  $700,000  for  1973. 

Options  —  O/s  as  at  Apr.  30.  1973,  on 
95,000  shs.  at  $1  to  $3  per  sh. 

Wholly  Owned  Subsidiaries  —  Inter¬ 
national  Pediatric  Products  Ltd.;  Bonny 
Bouncer  Ltd.;  Jolly  Juniper  Sales  Ltd.; 
Jolly  Jumper  (Nassau)  Ltd. 


JOLLY  JUMPER  PRODUCTS  OF  AMERICA 
LTD. 


Years  Ended  April  30:  1973  *1972 

- $000 - 

Sales  .  619  779 

Income  after  oper.  exps.  . . .  d270  dl66 

Net  before  income  taxes  . . .  d332  d237 

Net  loss  (excl.  extra,  items)  332  287 

Loss  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $0.21  $0.22 

Including  extra,  items  .  0.21  0-24 

Common  dividends  declared  nil  nil 

-  $000  - 

Cash  .  159  13 

Total  current  assets  .  651  608 

Prop.,  plant,  equip,  (net)  ..  46  51 

Total  assets  .  945  960 

Shareholders'  equity  .  738  719 

Working  capital  .  444  366 

•Restated  to  1973  basis. 


Fiscal  Net  Loss  per 

Year  Sales  Loss*  com.  sh. 

1973  .  $618,784  $332,474  $0.21 

1972  .  779,224  236,989  0.22 

1971  .  1,118,327  267,548  0.30 

1970  .  1,523,272  250,451  0.28 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


EDEN  INDUSTRIES  INTERNATIONAL  LTD. 

Exec.  Off.  2520  Trans  Canada,  Pointe  Claire, 
Que.  Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1966).  Formerly  engaged 

through  It:  subsid..  Eden  Products  uf  Canada 
Ltd..  In  the  manufacture  and  distribution  of 
quality  cosmetics  and  other  items  across  Can¬ 
ada.  In  early  1973,  the  co.’s  cosmetic  subsld.  was 
placed  In  bankruptcy  and  an  official  of  the 
Montreal  firm,  Richter.  Usher  &  Vlneberg,  was 
appointed  interim  receiver. 


*Kaiser  Resources  Ltd. 

Head  Off.  —  1401,  1177  West  Hastings 
St..  Vancouver,  B.C.  V6F  2L1.  Operations 
Off.  —  Box  2000,  Sparwood,  B.C.  V0B 
2G0.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Vancouver,  Calgary,  Winnipeg, 
Toronto,  Montreal.  Listed  —  T,  M,  V. 

Company  —  (B.C.  1967).  Engaged  in 
devel.  and  mining  of  high  grade  coking 
coal  deposits  near  Sparwood,  in  the  East 
Kootenay  area  of  southeastern  B.C.  Sup¬ 
plies  a  large  volume  of  metallurgical  coal 
for  Japanese  steel  mills,  as  well  as 
smaller  amts,  of  other  coal  and  coke 
products  for  customers  in  Canada,  U.S. 
and  Europe. 

Effective  July  31,  1973,  the  assets  and 
operations  of  Balmer  Mine  Ltd.  were 
transferred  to  Kaiser  Steel. 

At  Dec.  31,  1973,  Kaiser  Steel  held  a 
59.4%  int.  and  the  Japanese  group  a 
30.2%  int.  in  the  co. 

Directors  —  S.  A.  Girard,  chm.;  G.  R. 
Dawson,  vice-chm.:  E.  F.  Kaiser  Jr.,  pres. 
&  chief  exec,  officer;  R.  W.  MacPhail, 
vice-pres.;  H.  E.  Cadinha,  vice-pres.  and 
cont.;  E.  F.  Kaiser,  R.  A.  Kjelland,  R.  T. 
Hager,  E.  D.  H.  Wilkinson,  Vancouver;  P. 

G.  Desmarais,  Montreal;  I.  N.  McKinnon, 
Calgary;  W.  B.  Macdonald,  Toronto;  Enji 
Haseo  .Tokyo;  J.  J.  Carlson.  Vice- 
pres.’s.  —  W.  J.  Riva,  R.  H.  Gronotte,  J. 

H.  Harvie,  ,W.  P.  Popenoe,  B.  E.  Olsen. 
Counsel  &  sec.  —  C.  H.  Hebb.  Treas.  — 
P.  M.  Bradbury. 

Capital  Stock — Author.  Outstand.  Par 
Com.  _  28,000,000  sh.  23,947,368  sh.  $1 

Options  —  O/s  on  169,100  shs.  exer.  at 
various  dates  at  $3.15  per  sh.  and  $3.65 
per  sh.  to  Dec.  18,  1978. 

jWarrants  —  O/s  entitling  holders  to 
purchase  2,500,000  com.  shs.  to  Dec.  31, 
1976  at  $2.85  per  sh. 

Capital  Changes  —  Effective  June  25, 
1973,  shldrs.  approved  an  incr.  in  the 
auth.  cap.  from  15,000,000  shs. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  totaled  $46,001,649  after  deducting 
$11,440,556  due  within  1  yr.  L-t.  debt  inch 
$22,500,000  bk.  loan  bearing  int.  1%% 
above  prime,  repay,  in  quarterly  instal¬ 
ments  to  1978;  $16,112,672  in  a  credit 
agreement  with  Mitsubishi  Canada  Ltd. 
with  int.  3%  above  the  U.S.  prime,  repay, 
in  quarterly  instalments  to  1978;  $11,470,- 
868  bk.  notes  %%  above  U.S.  prime,  re¬ 
pay.  in  quarterly  instalments  to  1978:  $2,- 
854,801  in  mtges.  pay.  at  rates  from  9%% 
to  11%  repay,  over  20-25  yrs.;  $2,934,110 
in  lease  obligations  with  int.  2.3%  and 
2.0125%  above  the  U  S.  prime,  pay.  quar¬ 
terly  to  1977;  $1,554,754  bk.  notes  with  int. 
7%  to  11.3%  repay,  s.a.  to  1975;  and  $15,- 
000  in  other  debt. 

Wholly  Owned  Subsidiaries  —  West- 
shore  Terminals  Ltd.;  Balmer  Mine  Ltd.; 


KAISER  RESOURCES 

LTD. 

Years  Ended  Dec.  31: 

1973 

1972 

- $000 

Sales  . 

97,439 

81,657 

Other  revenue  . 

900 

1,132 

Income  after  operating  exps. 

23,165 

15,865 

Net  before  Income  taxes  .... 

3,519 

<15,657 

Net  Inc.  (excl.  extra,  items) 

2,78-4 

d5,657 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.18 

d$0.56 

Including  extra.  Items  . 

0.22 

dl.30 

Common  dividends  declared  . 

nil 

nil 

- $000 

Cash  &  short-term  invests.  . . 

10.198 

2,770 

Total  current  assets  . 

23,926 

18,593 

Prop.,  plant,  equip,  (net)  ... 

115.856 

118,697 

Total  assets  . 

160,985 

160,283 

Current  loans  payable  . 

11,441 

30,717 

Long-term  debt  . 

46,002 

83,650 

Shareholders’  equity  . 

95,434 

36.955 

Working  capital  . 

4,376 

d2 1,088 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $97,439,139  $2,784,297  $0.18 

1972  .  81,657,329  <15,657,268  rl0.56 

1971  .  68,934,005  <115,348,268  dl.53 

1970  .  10,273,610  d4, 698, 577  d0.47 

1969  .  10,876,013  d303,225  d0.03 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Kootenay  Coal  Contractors  Ltd.;  Moun¬ 
tain  View  Realty  Ltd. 


Lambda  Mercantile  Corp.  Ltd. 

Exec.  Off.  —  4908,  44  Charles  St.,  W., 
Toronto,  Ont.  M4Y  1R8.  Head  Off.  —  2105, 
401  Bay  St.,  Toronto,  Ont.  M5H  2Y4. 
Trans.  Agent  —  The  Canada  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1940).  Investment 
holding  co.  which  through  wholly  owned 
subsids.  manufactures  and  distributes  fur¬ 
niture. 

Name  changed  from  Erie  Diversified 
Industries  Ltd.  on  Aug.  10,  1973. 

Directors  —  F.  A.  Litwin,  pres.;  M.  H. 
Eibbitt,  sec.-treas.;  M.  L.  Barrett,  Toronto; 
R.  F.  Wright,  R.  S.  Litvack,  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  450,000  sh.  179,506  sh.  n.p.v. 

Common  300.000  sh.  299,560  sh.  n.p.v. 

*At  Dec.  31,  1973;  72.310  cl.  A  and  11,353 
com.  shs.  reserved  for  options  and  con¬ 
version  of  debentures. 

Class  A:  Entitled  to  non-cum.  pref. 
divd.  of  20c  p.a.,  then  participates  equally 
with  com.  Ranks  equally  with  com.  in 
liquidation.  Non-callable  ' and  non-voting. 

Common:  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  to  buy 
7,400  cl.  A  shs.  at  $4.50  a  sh  .  and  11,190 
com.  shs.  at  $5.75  a  sh.  for  up  to  10  yrs. 

Capital  Changes  —  By  S.L.P.  Jan.  17, 
1969,  cl.  A  shs.  split  on  basis  of  3  new  shs. 
for  1  old,  then  author,  cap.  increased 
from  105,000  shs.;  subsequently  the  cl.  B 
shs.  were  reclassified  to  com.  shs.  and 
split  3-for-l. 

Dividends  —  Cl.  A  (New)  —  None  paid 
at  present.  Previously,  10c  pd.  June  30, 
1969  (1st  foil,  stock  reorganization)  and 
Sept.  9,  1969.  Partic.  div.  of  3c  pd.  Sept.  9, 
1969.  Com  (new)  —  None  paid  at  present. 
Previously,  3c  pd.  June  30,  1969  (1st  foil, 
stock  reorganization).  Cl.  A  (old)  —  60c 
p.a.  pd.  regularly  to  Dec.  31,  1968.  Cl.  B 
(old)  —  10c  pd.  on  June  30,  1968;  10c  pd. 
in  1967;  10c  in  1956. 

No  divds.  are  payable,  while  any  8% 
convertible  debentures  o/s,  which  would 
reduce  shareholders’  equity  below  $1,600,- 
000. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
co.  had  o/s  $204,000  8%  convert,  subord. 
debentures,  due  Oct.  1,  1989  (see  below), 
and  $299,000  8%  convert,  subord.  deben¬ 
tures,  due  Aug.  30,  1991  (placed  privately 
in  late  1971).  Other  debt  totaled  $571,- 
482. 

8%  Subord.,  Convert.,  Debentures  — 

Dated  Oct.  1,  1969;  due  Oct.  1.  1989.  Int. 
Apr.  and  Oct.  1.  Auth.  &  iss.  $500,000;  o/s 
at  Dec.  31,  1973,  $204,000. 

Redeem,  at  108  to  Oct.  1,  1970;  premium 
decreasing  0.45  of  1%  p.a.  to  Oct.  1,  1978; 
thereafter  0.40  of  1%  p.a.  to  Oct.  1,  1988; 
thereafter  at  par,  plus  accr.  int.  in  each 
case.  Non-redeem.  prior  to  Oct.  1,  1979  for 
refunding  at  less  than  8%  p.a.  S.f.  to  re¬ 
tire  principal  amounts  of  $25,000  in  each 
of  the  years  1974  to  1988,  incl. 

Convertible  into  80  cl.  A  sh.  per  $1,000 
principal  amt.  at  any  time  to  Oct.  1,  1979 
incl. 

Trustee  —  Canada  Trust  Co. 

Wholly-Owned  Subsidiaries  —  Lanark 
Furniture  (1969)  Ltd.  —  Makes  uphol¬ 
stered  furniture  in  Toronto.  Lantex  Sales 
Ltd. 

Accounts  —  Preliminary  consolidated 
balance  sheet  at  Dec.  31,  1973,  showed 
total  assets  of  $2,338,500  of  which  $1,- 
418,000  were  current.  Fixed  assets  were 
$51,100  after  deprec.  of  $48,500.  Curr.  liabs. 
amounted  to  $1,444,400;  long-term  debt 
$578,000;  shldrs.  equity  $316,100. 

Subsequently,  co.  entered  into  an  agree¬ 
ment  to  issue  60,000  cl.  A  shs.  at  $1.70 
per  sh.  to  an  affil.  co.  for  cash;  and 
to  issue  notes  and  debents,  totaling  $300,- 
000.  In  addition,  co.  will  issue  rights  in 
consideration  for  the  debent,  issue,  to  ac¬ 
quire  up  to  100,000  cl.  A  shs.  of  the  co. 
at  $1.70  per  sh.  to  Mar.  31,  1976. 


Detailed  information  available  on  corn parties  marked  (*).  See  advertisement  faring  page  33. 
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Lure  Camera  Ltd. 

Head  Off.  —  1118  Melville  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1971).  Holds  patents 
to  manufacture  an  inexpensive,  min¬ 
iature,  disposable  camera  that  produces 
black  and  white  or  colored  photographs. 

In  Dec.,  1973,  Proflex  Ltd.  (which  see) 
agreed  to  sell  670,000  Lure  shs.  to  R.  B. 
Colborne,  Michael  Chwelos,  both  Calgary, 
and  Carmel  Stong,  Edmonton. 

Directors  —  R.  B.  Colborne,  pres.,  Cal¬ 
gary;  T.  J.  Woods,  vice-pres.,  Studio  City, 
Calif.;  W.  L.  Ling,  sec.-treas.,  Vancouver; 
J.  M.  Rait,  Buffalo,  N.Y.;  J.  D.  Cox,  Stu¬ 
dio  City,  Calif. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,700,005  sh.  n.p.v. 

*As  at  Nov.  30,  1973. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  of  Nov. 
30,  1973,  showed  total  assets  of  $1,005,510 
of  which  $144,550  was  current  incl.  $10,209 
cash.  License  costs  totaled  $230,416.  De¬ 
ferred  development  and  admin,  expend¬ 
itures  amounted  to  $213,048.  Current  liabs. 
were  $222,019.  Amount  due  to  parent  co. 
was  $671,558.  Capital  stock  was  $170,005. 


Alfred  Lambert  Inc. 

Head  Off.  —  50  St.  Paul  St.  W„  Mont¬ 
real,  Que.  H2Y  1Y9.  Trans.  Agents  — 
General  Trust  of  Canada,  Montreal. 

Company  —  (Que.  1937).  With  subsids. 
co.  is  manufacturer,  wholesaler  and  re¬ 
tailer  of  leather  and  rubber  footwear. 
Plants  in  Acton  Vale  and  Montreal,  Que. 

During  1973,  co.  became  wholly  owned 
subsid.  of  F-I-C  Fund  Inc.  (which  see). 

Directors  —  Gerard  Favreau,  chm.;  P. 
E.  Brunet,  pres.  &  man.  dir.;  J.  L.  Le¬ 
vesque,  Noel  Cantin,  vice-pres.;  Andre 
Charron,  Etienne  Crevier,  Erne  Lacroix, 
G.  A.  Beaudin,  S.  J.  Langill,  Montreal;  S. 
E.  Brock,  Quebec  City;  Benoit  Benoit,  St. 
Hyacinthe;  Lucien  Masse,  Hull,  all  Que. 
Sec.  —  Pierre  Mercier.  Treas.  —  J.  E. 
Gareau. 

Capital  Stock* — Author.  Outstand.  Par 
Class.  A  124,500  sh.  108,290  sh.  $1 

Class  B  41,500  sh.  41,500  sh.  $1 

*At  Dec.  31,  1973. 

Class  A:  Pref.  as  to  noncum.  divds.  of, 
60c  per  sh.,  p.a.  Partic.  Equally  sh.-for-sh. 
with  cl.  B  in  any  further  divds.  after  60c 
pd.  on  cl.  B  in  any  year. 

Dividends  —  Cl.  A  and  B:  Rate  of  $1.20 
p.a.,  quarterly  estab.  with  30c  pd.  Mar.  31, 
1967.  Previously,  $1  p.a.  pd.  quarterly 
from  Mar.  30,  1962  (from  Sept.  28,  1962  on 
cl.  B)  to  Dec.  31,  1966;  incl.  Extra  30c  pd. 
June  30,  1970-73,  and  Mar.  31,  1969;  20c 
pd.  on  cl.  A  and  B  June  30,  1965;  20c  pd. 
on  cl.  A,  Mar.  31,  1966. 

Long-Term  Debt 

6%%,  7%  Serial  and  7%  S.F.  1st  Mtge. 
Bonds,  Series  A:  Dated  June  1,  1967; 


ALFRED  LAMBERT  INC. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $00 - 

Income  after  oper.  exps.  ....  1,467  1,522 

Net  before  income  taxes  ...  846  911 

Net  income  .  440  452 


Earnings  per  cl.  A  A  B  sh.  $2.98  $3.02 

Cl.  A  &  B  div  declared  ...  1.20  +  0.30  1.20  +  0.30 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity 
Working  capital  . 


Fiscal  Inc.  after 

Year  Oper.  Exps. 

1973  .  $1,466,803 

1972  .  1,521,603 

1971  .  1,205,529 

1970  .  1,327,463 

1969  .  1,414,123 


•As  reported  originally. 


- $00 - 

991  885 

12,819  11,791 

2,819  2,866 

15,738  14,756 

1,637  1,125 

3,947  4,097 

6,013  5,792 

7,040  6,923 

Net  '  Earns,  per 
Income*  cL  A&B  sh. 
$445,912  $2.98 

452,302  3.02 

314,801  2.10 

340,427  2.27 

377,637  2.52 

without  restatement. 


6 %%  and  7%  bonds  mature  serially  June 
1,  1969  to  June  1,  1981,  incl.;  7%  s.f.  bonds 
due  June  1,  1982.  Int.  June  and  Dec.  1. 
Author.,  no  set  amount,  subject  to  restric¬ 
tions  of  trust  deed;  issued  $1,900,000  serial 
$2,600,000  s.f.  bonds;  o/s  at  Dec.  31.  1973, 
$400,000  6  3/4%  and  $400,000  7%  serial 
bonds;  and  $2,500,000  7%  s.f.  bonds. 

Redeem,  for  other  than  s.f.,  at  106.75  on 
or  before  June  1,  1972;  premium  there¬ 
after  decreasing  %  of  1%  annually  to 
June  1,  1980;  thereafter  at  par.  For  s.f., 
redeem,  at  par  plus  half  of  above  pre¬ 
miums.  In  both  cases  plus  accrued  int. 
S.f.  to  retire  $100,000  annually  June  1, 
1973  to  1981  incl. 

Trustee  —  General  Trust  of  Canada. 

6Y2%  S.F.  G,en.  Debs.  —  Dated  June  1, 
1963;  due  June  1,  1979.  Author.,  and  is¬ 
sued  $1,500,000;  o/s  at  Dec.  31,  1973,  $986,- 
500.  Sold  privately. 

Wholly-Owned  Subsidiaries  —  The  Ac¬ 
ton  Rubber  Ltd.;  The  Acton  Shoe  Co. 
Ltd.;  Daoust,  Lalonde  Inc.;  The  Eagle 
Shoe  Co.  Ltd.;  Trans-Canada  Shoe  Ltd. 


Medipak  Corporation  Limited 

Head  Off.  —  4107,  Royal  Trust  Tower 
(P.O.  Box  295),  Toronto-Dominion 
Centre,  Toronto  111,  Ont.  Trans.  Agent  — 
Sterling  Trusts  Corp.,  Toronto. 

Company  —  (Ont.  1968).  Holds  the 
world-wide  rights  to  the  invention  con¬ 
sisting  of  high  temperature  plastic  con¬ 
tainers  with  transparent  lids  for  surgical 
instruments.  Patents  covering  the  concept 
have  been  granted  in  seven  countries  in¬ 
cluding  the  United  States,  and  are  pend¬ 
ing  in  other  countries. 

In  Jan.,  1974,  co.  agreed  to  acquire 
Crown-Meakins  Ltd.  of  Montreal,  a  pro¬ 
ducer  of  paint  brushes  and  rollers  and 
related  items. 

Directors  —  Morton  Goldhar,  pres.;  El¬ 
liott  Stedelbauer,  J.  A.  Hamilton. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,245,778  sh.  n.p.v. 

Options  —  O/s  on  190,000  shs.  at  $1- 
$1.65  per  sh.  to  Dec.  31,  1975. 

Dividends  —  None  paid. 

MEDIPAK  CORPORATION  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Apr.  30:  1973  1972 

- $000 - 

Interest  earned  .  23  18 

Net  loss  .  108  159 

Loss  per  common  share  ....  $0.05  $0.07 

Common  dividends  declared  .  nil  nil 

- $000 - - 

Cash  &  equivalent  .  409  556 

Total  current  assets  .  424  566 

Prop.,  plant,  equip,  (net)  ...  16  20 

Total  assets  .  725  858 

Shareholders’  equity  .  705  813 

Working  capital  . 403  521 


Marvel  Hemsley  Ltd. 

Head  Off.  —  105,  1255  University  St., 
Montreal,  Que.  Exec.  Off.  —  6  Tippet  Rd„ 
Toronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Montreal.  Listed  —  M. 

Company  —  (Que.  1972).  A  holding  co. 
whose  subsids.  are  engaged  in  the  manu¬ 
facture  and  sale  of  fine  gold  and  plati¬ 
num  jewellery,  precious  and  semi-pre¬ 
cious  stones  to  more  than  450  retail 
jewellery  stores  and  various  wholesale 
distributors.  Operations  also  include  a 
chain  of  retail  jewellery  stores  in  On¬ 
tario. 

Directors  of  the  co.  own  43.2%  of  the  o/s 

com.  shs: 

In  Feb.,  1973,  co.  acquired  Silverman 
Jewellers  Ltd.  and  Silverman  Watch  Re¬ 
pairs  Ltd.;  both  of  Winnipeg. 

Directors  —  Irving  Hennick,  pres.; 
Nathan  Hennick,  L.  A.  Stuart,  vice- 
pres.’s,  Toronto;  R.  I.  Kaufman,  sec.- 
treas.,  Montreal;  H.  L.  Mendelson,  Union- 
ville.  Ont. 


Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  1,150,000  sh.  n.p.v. 

Options  —  O/s  at  Jan.  1,  1973,  on  50,000 
shs.  at  $3  to  $3.80  per  sh.  for  a  five-year 
period. 

Dividends  —  None  paid. 

Long  Term  Debt  —  As  at  Jan.  31,  1973, 
co.  had  o/s  $543,843,  incl.  $278,763  due  in 
one  year,  as  follows:  $23,356  7%  chattel 
mtges.,  due  May  and  Dec.,  1974;  $38,186 
10%  conditional  sales  contracts,  due  May 
and  Dec.,  1974;  $19,378  10%  promissory 
notes,  due  to  Dec.,  1974;  and  $287,923  due 
on  acquisitions  at  int.  of  8%  and  9%. 

Wholly  Owned  Subsidiaries  —  Marvel 
Jewellery  Ltd.;  Weston  Credit  Jewelers 
Ltd.;  Richard  Hemsley  (University 
Tower)  Ltd.;  Silverman  Jewellers  Ltd.; 
Silverman  Watch  Repairs  Ltd. 

MARVEL  HEMSLEY  LTD. 


10  Mos.  Ended  Jan.  31:  1973 

—$000— 

Sales  .  3,353 

Income  after  oper.  exps .  391 

Net  before  income  taxes  .  329 

Net  income  (excl.  extra,  items)  .  212 

Earnings  per  common  share  .  $0.27 

Common  dividends  declared  .  nil 

— $000— 

Cash  &  receipts  .  264 

Total  current  assets  .  4,372 

Prop.,  plant,  equip,  (net)  .  204 

Total  assets  . 5,368 

Current  loans  payable  . >.  1,429 

Long-term  debt  .  265 

Shareholders’  equity  .  2,318 

Working  capital  .  1,587 


Modico  Industries  Ltd. 

Head  Off.  —  3600  Rachel  St.  E.  Mont¬ 
real,  Que.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Montreal. 

Company  —  (Que.  1973).  Through  sub¬ 
sids.  engaged  in  the  manufacture,  pack¬ 
aging  and  distribution  of  cosmetic  prod¬ 
ucts  which  are  sold  throughout  Canada 
largely  in  major  chain,  variety  and  de- 

a  rfm  t  Qtnrpt; 

P  Morrie  Cohen' holds  559,588  shs.  (45.7%) 
of  the  co. 

Directors  —  Morrie  Cohen,  Dres.;  B.  L. 
Louis,  vice-pres.;  Diane  Cohen,  sec.-treas.; 
Montreal;  Rick  Gaunt,  J.  A.  Grant.  Vice- 
pres.  —  Barry  Fain. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,225,000  sh.  n.p.v. 

Options  —  O/s  on  27,500  shs.  at  $2.25  to 
$3.25  per  sh.  to  Mar.  28,  1978. 

Public  Financing  —  In  Apr.,  1973,  600,- 
000  shs.  (100,000  shs.  new;  $500,000  shs. 
secondary)  offered  at  $2.15  per  sh. 

Dividends  —  None  paid. 

Wholly  Owned  —  Subsidiaries  —  Regent 
Industries  Ltd.;  Modico  International  Ltd. 

MODICO  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Oct.  31:  1973  1972 

- $000- - - — 

Operating  revenue  .  1,142  920 

Income  after  operating  exps.  783  656 

Net  before  income  taxes  ....  799  646 

Net  income  .  438  343 

Earnings  per  common  share  $0.36  $0.28 

Common  dividends  declared  nil  nil 

- $000 - 

Cash  &s  equivalent  .  884 

Total  current  assets  .  1,633  1,022 

Prop.,  plant,  equip,  (net)  . . .  125  121 

Total  assets  .  1,758  1,146 

Shareholders’  equity  .  1,321  683 

Working  capital  .  1,200  559 


CADMAN  MANUFACTURING  COMPANY 
LIMITED 

Head  Off.  —  Box  280,  Tillsonburg,  Ont. 

Company  —  (Ont.  1947).  Manufactures,  Im¬ 
ports  and  distributes  jewelry.  No  recent  report. 

Directors  —  W.  L.  Cadman,  pres.;  Wesley 
Dickinson,  vice-pres. ;  E  K.  Cadman.  sec.-treas., 
Tillsonburg. 

Capital  Stock—  Author.  Outstand.  Par 
Pref.  noncum  . . .  43,000  sh.  28,704  sh.  $10 

Common  .  70,000  sh.  20,434  sh.  n.p.v. 

Dividends — Pref. — 6 %  p.a.  being  paid  at  latest 
report. 

Subsidiary  —  Cadman  Mfg.  Co. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


166 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


Polcon  Corporation 

Head  Off.  —  200,  1550  Maisonneuve 
Blvd.  W.,  Montreal  107,  Que.  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal,  To¬ 
ronto  and  Winnipeg,  listed  —  M. 

Company  —  (Que.  1967).  Engaged  in 
the  design  and  marketing  of  environmen¬ 
tal  control  systems  including  industrial 
and  domestic  waste  water  treatment,  wa¬ 
ter  quality  improvement,  siltation  pre¬ 
vention  and  prefabricated  packaged 
treatment  plants.  Co.  is  also  licensed  to 
manufacture  and  sell  a  filtering  unit  for 
white  water  from  pulp  and  paper  mills. 

Ludwik  Smolski  held  48.76%  of  o/s 
stock. 

Directors  —  Ludwik  Smolski,  pres., 
C.  A.  Lavcock,  sec.-treas.,  Montreal;  J.  B. 
Rogers,  Ottawa;  J.  F.  Zievers,  Chicago; 

T.  W.  Stayner,  Kitchener,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *1,099,990  sh.  n.p.v. 

*748,051  shs.  are  escrowed. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiary  —  Polcon 
Corp.  —  Teaneck,  N.J.  Basically  a  sales 
office. 


POLCON  CORPORATION 


Years  Ended  Oct.  31:  1973  *1972 


Sales  . 

- $000  - 

857 

734 

Loss  after  operating  exps.  . . 

4 

15 

Loss  before  Income  taxes  . . 

51 

39 

Net  loss  . 

49 

42 

Loss  per  common  share  ... 

$0.04 

$0.04 

Common  dividends  declared  . 

nil 

nil 

Cash  . 

- $000  - 

63 

6 

Total  current  assets  . 

532 

533 

Prop.,  plant,  equip,  (net)  . . . 

26 

28 

Total  assets  . 

740 

722 

Current  loans  payable  . 

100 

120 

Shareholders’  equity  . 

382 

432 

Working  capital  . 

175 

246 

•Restated  to  1973  basis. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

. . .  $857,364 

d$49,430 

d$0.04 

1972  . 

734,404 

d42,064 

d0.04 

1971  . 

699,337 

78,286 

0.07 

1970  . 

...  242,770 

d58,796 

d0.06 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Poly-Converters  Limited 

Head  Off.  —  2300  Speers  Rd.,  Oakville, 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1969).  Produces  mar¬ 
ketable  polyethylene  from  scrap  film  un¬ 
der  a  special  patented  process;  mfrs. 
polyethylene  garbage  bags. 

Co.  acquired  Clearview  Packaging  Prod¬ 
ucts  Ltd.  in  mid-1974,  on  a  share  ex¬ 
change  basis. 

Directors  and  officers  of  the  co.  hold 
32%  of  o/s  stock. 

Directors  —  T.  N.  Davidson,  pres., 
Thornhill,  Ont.;  D.  C.  Piggott,  vice-pres., 
Burlington,  Ont.;  G.  A.  Wilson,  sec.;  F.  R. 
Hewett,  J.  M.  Gerard.  J.  W.  Hardie,  To¬ 
ronto;  R.  J.  Tweedy,  Port  Credit,  Ont.;  J. 
M.  Scott,  Burlington.  Vice-pres.  —  M.  S. 
Cagen.  Treas.  &  Asst.  Sec.  —  G.  F.  Jung. 

Capital  Stock* — Author.  Outstand.  Par 
Common  960,000  sh.  348,678  sh.  n.p.v. 

*58,200  shs.  reserved  for  future  options. 

Capital  Changes  —  On  Feb.  22,  1973. 

com.  shs.  were  subdivided  on  basis  of  3 

new  shs.  for  1  old  sh.  On  Oct.  29,  1971. 

com.  shs.  were  subdivided  on  basis  of  4 

new  for  1  old. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
were  $349,689  in  9 Yi%  mtge.  due  Sept.  15, 
1978.  pay.  $2,958  monthly;  $53,163  7%%- 
8%%  notes  pay.  on  equipment,  due  1973- 
75;  $19,750  due  Gov’t,  of  Canada;  and 
$300,000  bank  loan.  Subsequent  to  Oct.  31, 
1973,  a  further  bank  loan  of  $115,000  was 
obtained,  payable  over  5  yrs.  beginning 
May.  1974. 


Subsidiary  debt  comprised  $620,280  in 
5.9%-6.5%  bonds  due  1978-80,  and  an  8% 
note  of  $6,562.  Subsequent  to  Oct.  31,  1973, 
the  subsidiary  borrowed  $250,000  from 
the  Virginia  Industrial  Development 
Corp.,  payable  over  6  yrs.  begmning 
Nov.,  1974. 

Subsidiary  —  Remington  Plastics  Inc. 

—  (100%  of  pref.,  90%  of  com.  shs.). 
Commenced  operations  Aug.,  1973  in 
Remington,  Va.;  Clearview  Packaging 
Products  Ltd.,  Scarborough,  Ont. 

POLY-CONVERTERS  LTD. 


Years  Ended  Oct.  31:  1973  *1972 

- $000 - 

Net  sales  .  1,406  713 

Income  after  operating  exps  61  90 

Net  before  income  taxes  ....  <1183  44 

Net  inc.  (excl.  extra,  items)  <1178  82 

Earnings  per  common  sharem 
On  net  inc.  (excl.  extra,  items)  d$0.54  $0.14 

Including  extra,  items  .  d0.54  0.19 

Fully  diluted  basis*  .  d0.46  0.14 

Common  dividends  declared*  nil  nil 

- $000 - 

Cash  .  6  11 

Total  current  assets  .  581  258 

Prop.,  plant,  equip,  (net)  ...  2,052  351 

Total  assets  .  2,643  617 

Current  loans  payable  .  482  304 

Long-term  debt  .  1,266  ,  133 

Shareholders’  equity  .  473  256 

Working  capital  .  <1314  80 


•Restated  to  1973  basis. 

■Adjusted  for  3-for-l  split  in  1973. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Polypump  Limited 

Head  Off.  —  C/o  D.  B.  McCaskill,  13 
Hazleton  Ave.,  Toronto,  Ont.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Toronto. 

Company  —  (Ont.  1968).  Engaged  in 
exclusive  licensing  in  Canada  for  “Her¬ 
cules”  pumps  and  plastic  sprays  put  out 
by  the  Seaquist  Company  of  Chicago. 

All  manufacturing  operations  sold  by 
Mar.  31,  1973. 

Directors  —  B.  T.  Joy,  chm.  &  pres.. 
New  York,  N.Y.;  D.  B.  McCaskill,  vice- 
pres.;  M.  P.  Pick,  W.  L.  Matthews,  all 
Toronto;  P.  A.  Brooke,  Boston;  Silas 
Spengler,  New  York.  L.  G.  Davies  Vice- 
pres.  — -  W.  R.  Evans.  Sec.  —  G.  A.  Wil¬ 
son. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *2,500,000  sh.  1,526,901  sh.  n.p.v. 

*Of  which  709,915  shs.  are  reserved  for 
conversion,  options  and  warrants. 

Warrants  —  O/s  on  55,000  shs.  at  $2.50 

U.S.  per  sh.  to  Dec.  31,  1977. 

Options  —  O/s  on  83,000  shs.  at  $2.10  to 
$4,625  per  sh.  to  Dec.  2,  1976. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Mar.  31, 
1973,  $2,952,450  (incl.  $60,000  due  in  one 
year)  consisting  of  the  following:  $260,000 
7%  debenture,  due  Dec.  10,  1974.  or  con¬ 
vertible  into  40,000  com.  shs.  prior  to  ma¬ 
turity;  $1,257,989  8%  subord.  debenture, 
due  Feb.  1,  1977  or  convertible  into  531,- 
915  com.  shs.  prior  to  maturity;  $1,217,352 
promissory  notes,  due  on  various  dates  to 
1977;  and  $217,109  accr.  int.  pay.  to  1977. 

Wholly  Owned  Subsidiaries  —  Poly¬ 
pump  Trading,  B.V.;  Polypump  B.V.; 
Polypump  Antilles  N.V. 

Accounts  —  Consolidated  balance  sheet 
as  at  Mar.  31,  1973,  showed  total  assets  of 
$2,578,397  of  which  $347,272  were  curr. 
incl.  $178,344  cash  and  short-term  deps.: 
notes  rec.  amounted  to  $499,100;  fixed  as¬ 
sets  (net)  were  $29,892;  and  other  assets 
totaled  $1,702,133  incl.  $1,541,748  patents 
etc.  and  $142,320  def.  fin.  costs.  Curr. 
liabs.  were  $210,992;  long-term  debt  to¬ 
taled  $2,892,450:  and  capital  deficiency  of 
$525,045  incl.  $2,677,891  capital  stock  and  a 
$3,202,936  deficit 

Net  loss  for  the  6  mos.  ended  Sept.  30, 
1973  amounted  to  $177,597  on  income  of 
$90,400. 


Rembrandt  Jewelry  Limited 

Head  Off.  —  890  Progress  Ave., 

Scarborough,  Ont.  Trans.  Agent  —  Can¬ 
ada  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1973).  With 
its  subsids.  manufactures  precious  metal 
jewellery  incl.  some  2,800  different 
charms  and  a  variety  of  chains,  both  ster¬ 
ling  silver  and  karat  gold.  Products  are 
distributed  through  more  than  2,500  retail 
outlets  in  Canada,  United  States  and  the 
Caribbean. 

In  mid-1973,  co.  acquired  all  o/s  shs.  of 
Electric  Chain  Co.  of  Canada  Ltd.  and 
Ecco  Jewellery  Sales  Ltd.  plus  a  30%  int. 
in  Ecco  Jewellery  Ltd. 

Edward  and  Lome  Abrams  own  775,- 
000  shs.  (77.5%)  of  the  co. 

Directors  —  Edward  Abrams,  chm.  & 
chief  exec,  officer;  L.  D.  Abrams,  pres.; 
P.  G.  Weeks,  vice-pres.;  Gerald  Kroll, 
sec.;  Allen  Karp,  L.  S.  Solway;  all  To¬ 
ronto.  Treas.  —  L.  H.  Sherman. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  *1,000,000  sh.  n.p.v. 

*500,000  shs.  escrowed. 

Options  —  O/s  on  31,200  shs.  at  $5.75 
per  sh.  and  4,000  shs.  at  $7.42%  per  sh.  for 
a  5-year  period  commencing  June  1,  1974. 

Dividends  —  None  paid. 

Long  Term  Debt  —  As  at  Dec.  31,  1973, 
co.  had  o/s  $1,000,000  bankers’  accept¬ 
ances,  payable  $200,000  p.a.;  $500,000  bank 
term  loan,  due  $100,000  p.a.;  and  $139,482 
promissory  notes. 

Subsidiaries  —  Electric  Chain  Co.  of 
Canada  Ltd.;  Ecco  Jewellery  Sales  Ltd.; 
both  wholly  owned. 

Other  Interest  —  Ecco  Jewellery  Ltd., 

30%  interest. 

REMBRANDT  JEWELRY  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  30:  1973  1972 

- $000 - 

Sales  .  6,422  3,210 

Income  after  oper.  exps.  . . .  1,528  954 

Net  before  income  taxes  . . .  1,319  910 

Net  income  . .  764  479 

Earnings  per  common  share  $0.76  $0  48 

Common  dividends  declared  nil  nil 

- $000 - 

Total  current  assets  .  4,227  1,340 

Prop.,  plant,  equip,  (net)  . .  828  447 

Total  assets  .  5,163  1,810 

Current  loans  pay .  1,382  290 

Long-term  debt  .  1,308  1  24 

Shareholders’  equity  .  1,234  906 

Working  capital  .  1,752  567 


*Ronyx  Corporation  Limited 

Head  Off.  —  20  Hughson  St.  S.,  Ham¬ 
ilton,  Ont.  Mailing  Address  —  P.O.  Box 
800,  Hamilton,  Ont.  L8N  3M8.  Trans. 
Agent  —  Guaranty  Trust  Co.,  Toronto, 
Montreal,  Vancouver.  Listed  —  T,  CDN. 

V. 

Company  —  (Ont.  1946;  original  co. 
Dom.  1930).  Engaged  in  the  manufacture 
of  aircraft,  radar  and  sonar  components 
and  through  a  division  and  subsidiaries, 
participates  in  land  development  and  res¬ 
idential  construction  in  Ontario. 

Effective  Feb.  1,  1973,  name  of  co. 
changed  from  Fleet  Manufacturing  Lim¬ 
ited  to  present  form. 

In  early  1973,  co.  acquired  a  50%  inter¬ 
est  in  Sandtron  Electronic  Industries 
Limited. 

Directors  —  R.  K.  Fraser,  pres.  &  chief 
exec,  officer,  Hamilton;  G.  P.  Morphy, 
corp.  vice-pres.,  Fort  Erie;  D.  G.  MacDon¬ 
ald.  Samuel  Lax.  Hamilton;  C.  N.  Lucas, 
Quebec  City;  J.  F.  Taylor,  Ottawa;  D.  D. 
C.  McGeachy,  London.  Vice-pres.  —  E.  D. 
Hickey.  Sec.  —  J.  E.  Spacca.  Vice-pres. 
gen.  mgr’s.  —  G.  B.  Sampson  (mfgr.),  D. 
G.  MacDonald  (real  estate). 

Capital  Stock — Author.  Outstand.  Par 
Common  5,116,490  sh.  2,521,000  sh.  n.p.v. 

Dividends  —  Common  —  None  pd 
since  1946. 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1973,  $113,000  federal  gov’t,  loan  due  Oct. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1974,  $230,000  8%%  Ontario  Development 
Corp.  debenture,  due  1980;  and  $3,000,000 
secured  bank  debt,  due  Sept.  30,  1982; 
and  $73,000  capitalized  lease  agreement 
due  Sept.  30,  1978. 

Wholly  Owned  Subsidiaries  —  Gri- 
senthwaite  Construction  Co.  Ltd.;  W.  Gri- 
senthwaite  Developments  Ltd. 

Other  Interests  —  Sandtron  Electronic 
Industries  Ltd.  (50%  int.);  Arkton  Devel¬ 
opments  Ltd.  (50%  int.). 


EONTX  CORPORATION  LIMITED 

12  mos.  3  mos. 
ended  ended 
Sept.  30  Sept.  30 


Periods:  1973  1972 

— - $000 - 

Sales  .  14,940  4,086 

Income  after  oper.  exps.  . . .  618  d48 

Net  before  income  taxes  . . .  125  (148 

Net  income  .  225  <121 

Earnings  per  common  share  $0.09  d$0.01 

Common  dividends  declared  .  nil  nil 


- $000 


Cash  &  s.t.  deposits  .  453  657 

Total  current  assets  .  9,002  7,677 

Prop.,  plant,  equip,  (net)  ..  1,461  1,418 

Total  assets  .  12,545  10,960 

Current  loans  pay .  1,004  414 

Long-term  debt  .  3,140  3,003 

Shareholders'  equity  .  4,308  4,099 

Working  capital  .  4,232  3,819 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $14,940,000  $225,000  $0.09 

1972t  .  4,086,000  d21,000  dO.Ol 

1972  .  19,821,000  306,000  0.13 

1971  .  17,578,823  209,322  0.09 

1970  .  11,974,941  d45,002  d0.04 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t3  mos.  ended  Sept.  30,  due  to  change  of  fiscal 
year-end. 


Pres.  —  F.  J.  Trumble,  H.  F.  Jarvis,  G.  S. 
Carpenter. 

Capital  Stock — Author.  Outstand.  Par 
Com.  .  5,000,000  sh.  2,103,500  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  were  8.25% -9.25%  loans  of  $1,186,674, 
due  to  1978. 

Wholly-Owned  Subsidiaries 

Shaw  Pipe  Protection  Ltd.;  Quebec 
Pipe  Protection  Ltd.;  Shaw  Pipe  Protec¬ 
tion  (Western)  Ltd.;  Shaw  Pipe  Protec¬ 
tion  (Alberta)  Ltd.;  Shaw  Flexible  Tubes 
Ltd.;  Canusa  Coating  Systems  Ltd.;  Hunts¬ 
ville  Timber  Products  Ltd.;  Shaw  Pipe 
Protection  (Pacific)  Ltd.;  Shaw  Pipe  Pro¬ 
tection  (Australia)  Pty.  Ltd. 

Shaw  Products  Ltd.  and  Prairie  Pres¬ 
sure  Pipe  Ltd.  (inactive). 


*Shully’s  Industries  Limited 

Head  Off.  —  100  Toryork  Road, 

Weston,  Ont.  M9L  1X7.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto. 
Listed  —  T  (com.  only). 

Company  —  (Oct.  1962).  Through  divi¬ 
sions  and  subsids.  manufactures  and  sells 
aluminum  and  steel  products,  incl.  combi¬ 
nation  storm  and  screen  windows  and 
doors,  office  partitions,  awnings,  sidings, 
carports,  steel  utility  units,  etc.  Also  sells 
fuel  oil  and  heating  equipment,  distrib¬ 
utes  hardware  and  finances  customers’ 
long-term  contracts. 

In  Apr.,  1974,  A.  K.  Kemp-Gee  of  Peat, 
Marwick,  Mitchell  &  Co.  acting  as  re¬ 
ceiver  and  manager  is  proceeding  with 
the  liquidation  of  the  company’s  assets. 
Amounts  to  be  distriputed  among  deb. 
and  shldrs.  to  be  determined. 


*Shaw  Pipe  Industries  Ltd. 

Head  Off.  —  25  Bethridge  Road,  Rex- 
dale,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Halifax,  Montreal,  Regina, 
Calgary  and  Vancouver.  Listed  —  T. 

Company  —  (Dom.  1968).  Through 
wholly-owned  subsidiaries  engages  in  the 
pipe  protective  business  and  mfr.  of  pro¬ 
tective  coatings;  plastic,  nylon  and  other 
synthetic  pipes,  tubes  and  hoses,  and 
wooden  reels  used  for  the  wire  and  cable 
industry.  Co.  owns  and  operates  nine 

§lants  in  Canada  plus  two  in  United 
fates  and  two  in  Australia. 

At  Mar.  31,  1974,  The  Steel  Co.  of  Can¬ 
ada,  Ltd.  held  706,292  shs.  (33.5%  of  o/s); 
the  Shaw  Group  also  beneficially  held 
706,292  shs.  (33.5%). 

Directora  —  J.  R.  Shaw,  chm.,  Edmon¬ 
ton;  L.  E.  Shaw,  pres.  &  chief  exec,  offi¬ 
cer,  Toronto;  J.  D.  Harrison,  sec.,  London, 
Ont.;  F.  E.  Shaw,  Sarnia,  Ont.;  J.  D.  Al¬ 
lan,  A.  D.  Fisher,  A.  F.  Joplin,  A.  R. 
McMurrich,  Toronto.  A.  J.  Cressey,  Min¬ 
neapolis,  Minn.;  M.  A.  Greenwood.  Vice- 

SHAW  PIPE  INDUSTRIES  LTD. 

Years  Ended  Dec.  31: 

Net  sales  . 

Income  after  oper.  exps.  . . . 

Net  before  income  taxes  . . . 

Net  Income  . . 

Earnings  per  common  share 
Common  dividends  declared  . 


1973  1972 

-  $000  - 

17,753  18,899 

2.714  3,912 

1,538  2,827 

636  1,431 


$0.30 

nil 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

Fiscal  Net 

Year  Sales 

1973  .  $17,753,235 

1972  .  18,898,611 

1971  .  16,375,442 

1970  .  11,856,786 

1969  .  12,428,607 


823 

6,313 

9,527 

16,169 

1,082 


$000  - 


$0.68 

nil 

883. 

5,007 

7,892 

13,347 

108 


Directors  —  Maurice  Shully,  pres.;  H.  I. 
Shully,  vice-pres.  &  sec.;  G.  J.  Shully, 
vice-pres.  &  treas.;  Albert  Shifrin,  L.  B. 
White,  Toronto.  Vice-pres.  &  Compt.  — 
Maurice  Bronner. 

Capital  Stock — Author.  Outstand.  Par 
3%  Pref 

noncum.  250,000  sh.  200.000  sh.  $5 
Com.  *2,050,000  sh.  569,062  sh.  n.p.v. 

*80,000  shs.  reserved  for  exercise  of  op¬ 
tions  and  warrants. 

Pref.  —  Entitled  to  pref.  noncum.  divds. 
of  3%  (15c)  p.a.  Redeem,  at  par  plus  accr. 
divds.;  same  in  liquidation.  Voting  stock; 
held  privately. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Jan.  31,  1973,  to  buy 
33,000  com.  shs.  at  an  average  price  of 
$4.00  a  sh. 

Warrants  —  O/s  on  47,000  com.  shs.  at 
$17  a  sh.  to  Mar.  17,  1974. 

Dividends  —  3%  Pref.  —  15c  p.a.  non¬ 
cum.,  pd.  annually  in  Jan.  1963-71  incl. 
None  pd.  since.  Common  —  None  pd.  at 

SHULLY’S  INDUSTRIES  LIMITED 


Years  Ended  Jan.  31: 

Sales  . 

Income  after  oper.  exps.  .  . 
Net  before  income  taxes  .  .  . 
Net  loss  (excl.  extra,  items) 
Loss  per  common  share: 

On  net  loss  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973  *1972 

- $000 

16,684 
<1332 
<11,113 
1,071 


15,415 

598 

dl22 

79 


$1.88 

3.37 

nil 


$0.14 

0.14 

nil 


Total  current  assets  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 


-  $000  - 

7,688  8,380 

1,682  1,761 

12,718  14,249 


Current  loans  pay.  . 
Long-term  debt 
Shareholders’  equity 
Working  capital 


4.910 

2,073 

2,549 

dl08 


4,585 

2,123 

4,466 

761 


10,979 

10,343 

•Restated  to  1972  basis. 

2,614 

2,546 

Fiscal 

Net 

Earns,  per 

Net  Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

Income* 

com.  sh. 

1973  .. 

_  $16,683,794  d$l,071,351 

d$1.88 

$636,047 

$0.30 

1972  .. 

_  15,414,566 

d78,611 

<10.14 

1,431,091 

0.68 

1971  .. 

_  12,323,941 

d469,643 

d0.88 

1,263,241 

0.60 

1970  .. 

13,545,289 

407,128 

0.70 

649,324 

0.31 

1969  .. 

9,045,814 

286,894 

0.67 

1,201,596 

0.58 

•As 

reported  originally, 

without 

restatement: 

without  restatement. 

excludes  extraordinary  items. 

present.  Previously,  10c  p.a.  pd.  'semi-an¬ 
nually  from  June  1967  to  Dec.  1970  incl.; 
20c  p.a.  pd.  semi-annually  from  Mar.  16, 
1964  to  Dec.  15,  1966  incl.;  15c  pd.  July  31, 
1962  (initial)  and  Mar.  4,  1963. 

Long  Term  Debt  —  7)4%  Sec.  S.F. 
Conv.  Debs.  —  Dated  Mar.  15,  1969;  due 
Mar.  15,  1989.  Author.,  issued  and  o/s  $2,- 
000,000.  Sold  privately. 

Convert,  into  com.  stock  on  basis  of  50 
shs.  per  $1,000  debenture  to  Mar.  15,  1979. 

Other  Long  Term  Debt  —  O/s  at  Jan. 
31,  1973,  after  deducting  amts,  due  in  1 
yr.,  were  a  $38,500  9%  mtge.  loan  due 
Dec.  23,  1974,  and  a  $34,000  int.  free  loan, 
due  Dec.  1,  1975. 

Wholly  Owned  Subsidiaries  —  Shully’s 
Automatic  Heating  &  Cooling  Co.  Ltd.; 
Shully’s  Fuel  Oil  Ltd.  ;  Monarch  Fuel  Oil 
Ltd.;  The  Dumont  Aluminum  Ltd.  ;  Patio 
Aluminum  Products  Ltd.;  Allscreen  Prod¬ 
ucts  Ltd.;  Arie  Greenberg  Ltd.;  Extrudal 
Ltd. 


^Shepherd  Products  Limited 

Head  Off.  —  37  Esna  Park  Dr.,  Mark¬ 
ham,  Ont.  Mailing  Address  —  P.O.  Box 
369,  Don  Mills,  Ont.  M*3C  2S7.  Trans. 
Agent  —  Guaranty  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1957).  Directly  and 
through  subsidiaries  engaged  in  the  man¬ 
ufacture  of  ball  casters,  wheel  casters,  ad¬ 
justable  glides  and  caster  accessories, 
“Ball-B-Q”  barbecue  grills  and  quality 
contract  furniture  components,  at  Mark¬ 
ham,  Ont.,  and  St.  Joseph,  Mich. 

In  late  1973,  co.  acquired  the  eastern 
business  of  National  Lock  Hardware  of 
Rockford,  Illinois,  for  approx.  $580,000, 
and  established  Shepherd  Products  A.G. 
in  Switzerland,  to  market  products  out¬ 
side  North  America. 

At  Sept.  26,  1972,  P.  S.  Price  controlled 
38.8%  of  co.’s  o/s  shs. 

Directors  —  P.  S.  Price,  pres.;  J.  L. 
Barclay,  vice-pres.,  Toronto;  J.  W.  L. 
Hogg,  Peter  Bentley,  vice-pres.’s,  Benton 
Harbor,  Mich.;  D.  R.  Steele,  sec. -treas.;  J. 
S.  McKinnon,  T.  R.  Gibson,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,170,260  sh.  n.p.v. 

Options  o/s  Dec.  31,  1973,  on  60,000  shs. 
at  $3  and  $4.95  a  sh.,  to  1975. 

Dividends  —  None  pd. 

Long-Term  Debt  —  Co.  had  o/s  at 
June  30,  1973,  $1,521,389  which  consisted 
of  $616,139  8%  note  pay.  in  1973;  $372,000 
10%  mtge.  pay.;  $501,250  note  pay.,  bear¬ 
ing  int.  at  M>%  over  prime  rate;  and  $32,- 
000  6)4%  mtge.  pay. 

Wholly  Owned  Subsidiaries  —  Con¬ 
stellation  Hardware  Canada  Ltd.;  Shep¬ 
herd  Products  U.S.  Inc.;  225,081  Invest¬ 
ments  Limited;  Kermil  Company  Ltd.; 
Shepherd  Products  A.G. 


8HEPHERD  PRODUCT8  LIMITED 


Years  Ended  June  30: 

1973 

- $000 

1972 

Sales  . 

10,804 

9.095 

Income  after  oper.  exps.  .  . 

1,688 

1,588 

Net  before  income  taxes 

1,217 

1,202 

Net  Income  . . 

617 

607 

Earning:**  per  common  share 

$0.53 

$0.53 

Common  dividends  declared  . 

nil 

- $000 

nil 

Cash  &  mktble.  secs . 

26 

381 

Total  current  assets  . 

4,942 

3,921 

Prop.,  plant,  equip  (net)  .  . 

2,831 

2,315 

Total  assets  . 

8.034 

6,428 

Current  loans  pay . 

849 

438 

Long-term  debt  . 

1,324 

988 

Shareholders’  equity  . 

4,650 

3,932 

Working  capital  . 

1.658 

1,430 

Fiscal 

Net  Earns,  per 

Yeqr  Sales 

1973  .  $10,804,295 

1972  .  9,094,820 

1971  .  6,641,050 

1970  .  6,503,430 

•As  reported  originally,  without  restatement. 


Income* 

$617,477 

607,242 

369,738 

380.884 


com.  sh. 
$0.53 
0.53 
0.32 
0.33 


Detailed  in  formation  available  on 


companies  marked  (*).  See  advertisement  facing  page  33. 
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T.  S.  Simms  &  Co.  Limited 

Head  Off.  —  Bridge  Rd.,  P.O.  Box  820, 
Saint  John,  N.B.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Saint  John,  N.B. 

Company  —  (N.B.  1947).  Manufactures 
household  brushes,  brooms,  mops,  roller 
coaters,  paint  brushes  and  automatic 
brush  machinery  at  plant  in  Saint  John, 
N.B. 

Directors  —  T.  S.  Simms,  Sr.,  chm..  Saint 
John,  N.B.;  T.  S.  Simms,  pres.  &  gen. 
mgr.,  Rothesay,  N.B.;  W.  W.  Craig,  vice- 
pres.,  Saint  John,  N.B.;  J.  N.  Crean,  vice- 
pres.;  J.  C.  Boeckh,  Toronto,  J.  P.  Palmer, 
C.  N.  Wilson,  Saint  John,  N.B.;  P.  W. 
Oland,  Rothesay,  NB.  Compt.  —  P.  C. 
Jones. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  5%  cum.  11.955  sh.  11,955  sh.  $20 
CL  A  45,000  sh.  31,900  sh.  n.p.v. 

Cl.  B  32,000  sh.  31,900  sh.  n.p.v. 

Pref.:  Pref.  as  to  cum.  divds.  of  5%  p.a. 
($1);  redeemable  at  $21  per  sh.;  no  pref. 
shs.  to  be  redeemed  which  would  reduce 
net  working  capital  to  less  than  $250,000; 
entitled  to  $21  per  sh.  in  voluntary  liqui¬ 
dation;  one  vote  per  share. 

Cl.  A:  Entitled  to  60c  p.a.  pay.  Jan.  and 
July  1,  cum.;  participates  up  to  20c  p.a. 
after  60c  pd.  on  Cl.  B.  In  liquidation 
shares  equally  with  Cl.  B.  Nonvoting  un¬ 
less  divds.  of  90c  in  arrears,  when  en¬ 
titled  to  one  vote  and  as  a  class  to  elect 
one  director. 

Cl.  B:  No  divds.  pay.  on  Cl.  B  if  net 
working  capital  less  than  $250,000. 

Dividends  —  Pref.:  Pd.  25c  quarterly 
regularly  Feb.,  May,  Aug.  and  Nov.  1. 
Class.  A:  60c  p.a.  pd.  regularly  Jan.  and 
July  2.  Class  B:  Present  rate  60c  p.a. 
(pay.  Jan.  and  July  2),  estab.  with  30c 
pd.  Jan.  2,  1967.  Cl.  B  divds.  declared  for 
recent  fiscal  years: 

1961-63  $0.10  1966  $0.50 

1964  .  0.40  1967-73  0.60 

1965*  .  . .  0.90 

*Incl.  divds.  for  18  mos.;  yr.-end 

changed  to  Dec.  31  from  June  30. 

Long-Term  Debt  —  814%  First  Mort¬ 
gage  Bonds  —  Due  1969  to  1975.  Issued 
$800,000;  o/s  at  Dec.  31,  1969  (latest  avail¬ 
able)  $600,000,  after  deducting  amt.  due 
in  1  yr.  , 

Subject  to  1%  service  charge. 

Wholly  Owned  Subsidiary  —  Allwood 
Forest  Products  Ltd. 

Affiliated  Company  —  Mosely-Stone 

Ltd.  (33%  owned). 


*Sklar  Manufacturing  Limited 

Head  Off.  —  617  Victoria  St.  ,  E. 
Whitby,  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal.  Listed  —  T. 

Company  —  (Ont.  1965).  Through  sub- 
sids.  the  co.  produces  and  sells  household 
furnishings  including  both  upholstered 
and  case  good  units.  Co.  operates  three 
plants  and  two  showrooms  in  Ont.,  one 
showroom  in  Que.  and  three  showrooms 
in  the  U.S. 

Early  1974,  co.  acquired  all  the  o/s  shs. 
of  C.FJVL  Industries  Ltd.,  Whitby,  Ont. 

The  Sklar  family  beneficially  holds  ap¬ 
prox.  19%  of  the  co.’s  o/s  shs. 

Directors  —  Samuel  Sklar,  chm.,  To¬ 
ronto;  Louis  Sklar,  pres.,  Oshawa,  Ont.; 
Joseph  Sklar,  vice-pres.;  D.  R.  Annett,  A. 
L.  Beattie,  E.  T.  Cohen,  P.  F.  Black.  J.  F. 
Kennedy,  Toronto;  Robert  Duncas,  New 
York;  J.  B.  Whitely,  Baie  D’Urfe,  Que. 
Sec.  &  Treas.  —  R.  E.  G.  Wilson. 

Capital  Stock — Author.  Outstand.  Par 
Common  3.500,000  sh.  2.399.810  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  9,432 
shs.  exer.  at  an  aver,  price  of  $2.70  per 
sh. 

Warrants  are  o/s  to  purchase  298,423 
com.  shs.  at  $3.50  per  sh.  to  July  1.  1978. 

Dividends  —  None  paid. 

Long-term  debt  —  O/s  at  Dec.  31,  1973, 
totaled  $1,943,000  after  deducting  $244,000 
due  within  1  yr  and  incl.  a  $1,900,000  bk. 


loan,  1%  above  the  prime  rate,  due  1980 
and  $287,000  9%  loan  from  the  Ont.  De- 
vel.  Corp.,  due  1978. 

Previous  Long-Term  Debt  —  Conv.  Sub- 
ord.  General  Mtge.  Income  Debs  —  Due 
Sept.  15,  1987.  Issued  and  o/s  at  Dec.  31, 
1971,  $500,000  7%%  ser.  A  and  U.S.  $400,- 
000  ($430,000  Cdn.)  7%  ser.  B;  conv.  into 
com.  shs.  during  1972.  Sold  privately  in 
1966. 

614%  Conv.  Collateral  Trust  Income 
Debs.  —  Dated  Nov.  15,  1965;  due  Nov.  15, 
1987.  Author,  and  issued  $362,000;  o/s  at 
Dec.  31,  1971,  $242,000;  called  for  redemp¬ 
tion  at  102%  on  Apr.  12,  1973.  Were  conv. 
into  com.  shs.  on  basis  of  $2.50  per  sh.  to 
Nov.  15,  1972;  thereafter  $3.50  to  Nov.  15, 
1977,  $4.50  to  Nov.  15,  1982  and  $5.50  to 
maturity. 

Trustee  —  Royal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Sklar 
Furniture  Ltd.;  Fitton-Parker  Furniture 
Ltd.;  Sklar  International  A.G.;  SP  Furni¬ 
ture  Ltd.;  The  Neustadt  Manufacturing 
Co.  Ltd.  (inactive). 


SKLAR  MANUFACTURING  LIMITED 
(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Net  sales  . 

38,116 

28,213 

Income  after  operating  exps. 

.  5,304 

3,855 

Net  before  income  taxes  .... 

4,276 

3,071 

Net  inc.  (excl.  extra,  items) 

2,377 

1,597 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.02 

$0.72 

Including  extra,  items  . 

1.C2 

0.79 

Fully  diluted  basis*  . 

0.92 

0.62 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Total  current  assets  . 

16,185 

11,968 

Prop.,  plant,  equip,  (net)  . . . 

4,436 

3,923 

Total  assets  . 

20,621 

15,891 

Current  loans  payable  . 

5,684 

3,788 

Long-term  debt  . 

1,943 

1,868 

Shareholders’  equity  . 

8,537 

5,997 

Working  capital  . 

6,630 

4,302 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $38,116,000  $2,377,000  $1.02 

1972  .  28,213,000  1,597,000  0.72 

1971  .  19,753,000  462,000  0.25 

1970  .  17,026,000  86,000  0.05 

1969  .  14,831,000  188,000  0.11 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^Somerville  Industries  Limited 

Head  Off.  —  P.O.  Box  5760,  Terminal 
A,  London,  Ont.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto,  London,  Montreal, 
Winnipeg  and  Vancouver.  Listed  —  T, 
(pref.  only). 

Company  —  (Dom.  1921).  With  subsids. 
manufactures  lithographed  and  printed 
packaging  materials,  automotive  and  ap¬ 
pliance  components,  compression  molded 
plastics  and  point-of-sale  displays. 

George  Weston  Ltd.  owns  all  o/s  com. 
stock. 

Directors  —  J.  G.  Church,  chm.  &  pres.; 
I.  A.  MacDonald,  exec,  vice-pres.;  A.  B. 
Van  der  Ende,  sec.-treas.;  G.  E.  Creber, 
Toronto;  W.  G.  Weston,  London,  Eng.;  T. 
E.  White.  Vice-pres.  —  J.  C.  Bacon. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  92.569  sh.  $50 

$2.80  series  32,569  sh. 

Com.  500,000  sh.  356,300  sh.  n.p.v. 

Pref.  —  Entitled  to  2.80  p.a.  cum.  Re¬ 
deem.  at  $51  per  sh.  Annual  s.f.  to  retire 
3%  of  total  par  value  of  greatest  number 
of  pref.  shs.  1953  series  issued,  or  10%  of 
consol,  net  earnings  after  divd.  for  the 
preceding  fiscal  year,  whichever  is  less. 
Entitled  to  amt.  paid  up  plus  accrued 
divd.  in  liquidation,  plus  $1  per  sh.  if  vol¬ 
untary.  Non-voting  unless  6  quarterly 
divds.  in  arrears. 

Common  —  Voting  stock. 

Dividends  —  Pref:  $2.80  p.a.  pd.  regu¬ 
larly  Jan..  Apr.,  July,  Oct.  1. 

Long-term  Debt 

6%  First  Mortgage  S.F.  Bonds,  Series  B 

—  Dated  June  15,  1957;  due  June  15,  1977. 


Int.  June  and  Dec.  15.  Author.,  all  series 
$10,000,000;  issued  $2,400,000;  o/s  at  Dec. 
31,  1973,  $676,000. 

Redeem,  for  s.f.  at  101.125  to  June  15, 
1969;  thereafter  premium  decreasing  0.125 
of  1%  each  year  to  June  15,  1976;  there¬ 
after  at  par.  Otherwise  redeemable  at 
102.25  to  June  15,  1969;  thereafter  pre¬ 
mium  decreasing  %  of  1%  each  year  to 
June  15,  1976;  thereafter  at  par.  Annual 
s.f.  of  $125,000  on  June  15,  1969-76  incl. 

Trustee  —  The  Royal  Trust  Co. 

8  Yi%  S.F.  Debentures,  Series  A  — 
Dated  Apr.  1,  1973;  due  Apr.  1,  1993.  Int. 
Apr.  and  Oct.  1. 

Author,  and  iss.  $8,000,000;  o/s  at  Dec. 
31,  1973,  $7,900,000. 

Redeem,  at  108.50  on  or  before  Apr.  1, 
1974;  thereafter  premium  decreasing  0.50 
of.1%  p.a.  to  Apr.  1,  1987;  thereafter  0.40 
of  '1%  p.a.  to  Apr.  1,  1991;  thereafter  at 
par.  Redeem,  for  s.f.  at  par.  S.f.  to  retire 
$100,000  principal  amt.  on  Apr.  1  in  each 
of  the  yrs.,  1974-78,  incl.;  $180,000  p.a. 
1979-83,  incl.;  $400,000  p.a.  1984-88,  incl.; 
and  $650,000  p.a.  1989-92,  incl. 

Trustee  —  Canada  Trust  Co. 

Previous  long-term  debt  —  5*4%  First 
Mtge.  s.f.  Bd.,  Ser.  A  —  Dated  Oct.  15, 
1953;  due  Oct.  15,  1973.  All  redeemed  at 
maturity.  Issued  $3,000,000;  o/s  at  Dec.  31, 
1972,  $234,260.  Trustee  —  The  Royal  Trust 
Co. 

Wholly  Owned  Subsidiaries  —  Somer¬ 
ville  Automotive  Trim  Ltd.;  Canadian 
Folding  Cartons  Ltd. 

Other  Interest  —  Mastico  Industries 

Limited  (50%  owned). 


SOMERVILLE  INDUSTRIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31;  1973  1972 

- - $ooo - 

Net  sales  .  51,257  47,467 

Income  after  operating  exps.  4,451  5,094 

Net  before  income  taxes _  2,863  3,653 

Net  income  .  1,735  1,930 

Times  pref.  dividends  earned  tl8.46  tl9.9ft 

Pref.  dividends  declared  ....  $2.80  $2.80 


Cash  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders*  equity  _ 

Working  capital  . 


Fiscal  Net 

Year  Sales 

1973  .  $51,257,000 

1972  .  47,467,000 

1971  .  45,823,000 

1970  .  43,993,000 

1969  .  45,300,000 


- - $000 - 

7  7 

19,062  15,604 

10,308  10,160 

30,139  26,256 

1,639  2,076 

8.576  683 

14,000  13,615 

13,742  5,718 


Net 

Income* 

$1,735,000 

1,930,000 

1,811,000 

1,389,000 

1,528,000 


Times 
pref.  divd. 
earned 
tl8.46 
tl9.90 
tl7.93 
tl3.38 
t!4.44 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items.  / 


Spar  Aerospace  Products  Ltd. 

Head  Off.  —  825  Caledonia  Rd.,  To¬ 
ronto,  Ont.  M6B  3X8.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1967).  Formed  to  ac¬ 
quire  the  former  Special  Products  and 
Applied  Research  division  of  The  de  Ha- 
villand  Aircraft  of  Canada,  Ltd.  Engaged 
in  repair  and  overhaul  of  aircraft  equip¬ 
ment,  design  and  manufacture  of  pre¬ 
cision  gears  and  transmissions  for  aircraft 
engines  and  helicopters,  and  design  and 
manufacture  of  satellite  structures  and 
spacecraft  components. 

Directors  —  R.  B.  Dodwell,  chm.;  L.  D. 
Clarke,  pres,  and  chief,  exec,  off.;  D.  A. 

,  B.  Steel,  sec.;  D.  S.  Beatty,  W.  H.  Jack- 
son,  Dr.  P.  A.  Lapp,  R.  A.  Perigoe,  all  To¬ 
ronto;  J.  P.  Wright.  Vice-pres.  —  G.  B 
Gomes,  E.  V.  Nield,  G.  R.  Rutledge,  J.  E. 
Lockyer,  J.  D.  MacNaughton,  R.  E.  Mar- 
cille.  Vice-^res.  &  treas.  —  G.  J.  Aubrey. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *2,000,000  sh.  1,508,804  sh.  n.p.v. 

2nd  Deferred  125.000  sh.  75.000  sh.  n.p.v 
3rd  Deferred  200.000  sh.  150,000  sh.  n.p.v. 

•Of  which  284,500  shs.  reserved  for  ex¬ 
ercise  of  options  and  conversion  of  de¬ 
ferred  shs. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Deferred  Shares  —  The  2nd  deferred 
shs.  are  conv.  into  com.  stk.  on  basis  of 
one  deferred  sh.  plus  $1  cash  for  each 
com.  sh.  The  3rd  deferred  shs.  are  conv. 
into  com.  stk.  on  basis  of  one  deferred  sh. 
plus  $1.50  cash  for  each  com.  sh. 

Deferred  shs.  are  eligible  for  divds.  in 
each  yr.  following  that  in  which  consol, 
net  profit,  after  tax,  exceeds,  in  the  case 
of  2nd  deferred  $300,000  and  the  3rd  de¬ 
ferred  $400,000.  If  declared,  divds.  on  2nd 
deferred  shs.  are  restricted  to  divds.  pd. 
on  the  com.  shs.  in  the  preceding  fiscal 
yr.  Divds.  on  3rd  deferred  shs.  are  re¬ 
stricted  to  divds.  pd.  on  the  2nd  deferred 
shs.  in  the  preceding  fiscal  yr. 

The  2nd  deferred  shs.  carry  one  vote 
per  sh.  while  3rd  deferred  carry  three 
votes  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  59,- 
500  com.  shs.  at  $1.30  to  $4.72  per  sh.  to 
1981. 

Long-term  debt  o/s  Dec.  31,  1973,  to¬ 
taled  $1,084,765  after  deducting  amount 
due  in  one  year,  comprised  as  follows: 
$434,000  non-interest  bearing  loans  and 
$650,000  term  bank  loan  at  1%%  above 
prime  rate,  due  Dec.,  1977. 

Wholly  Owned  Subsidiaries  —  Applied 
Chemical  Foams  Ltd.  Astro  Spar  S.A.; 
Astro  Research  Corp. 


SPAR  AEROSPACE  PRODUCTS  DTD. 


Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  Inc.  (excl.  extra.  Items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra.  Items) 

Including  extra,  items  . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

Cash  &  short-term  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


1873  1972 


-$000- 


18,490 

15,843 

1,359 

1,731 

786 

1,266 

407 

652 

$0.28 

$0.49 

0.28 

0.63 

0.24 

n/a 

0.08 

0.02 

756 

6,046 

6,200 

2,452 

1,893 

9,079 

8,477 

550 

292 

1,085 

980 

4,002 

3,591 

2,760 

2,737 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $18,489,797  $407,296  $0.28 

1972  .  15,843,398  651,787  0.49 

1971  .  12,204,634  671,495  0.27 

1970  .  9,833,594  d370,674  d0.30 

1969  .  7,147,838  d555,805  d0.51 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Spectran  International  Limited 

Head  Off.  —  800  Montee  de  Liesse, 
Montreal,  Que.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Montreal. 

Company  —  (Que.  1971).  Formed  to 
manufacture  and  market  remote  sensors 
using  microwave  radiometry.  Appli¬ 
cations  include  geophysical  exploration, 
•  pollution  surveillance,  weather  visual 
landing  systems  and  an  industrial  moni¬ 
tor. 

In.  Oct.,  1972,  the  Quebec  Securities 
Commission  issued  a  cease  trading  order 


SPECTRAN  INTERNATIONAL  LIMITED 


Years  Ended  Oct.  31:  1973  1972 

-  $000  - 

Sales  &  service  .  81  54 

Government  grants  .  20  .... 

Income  after  operating  exps.  7  d93 

Net  before  income  taxes  ....  6  d94 

Net  Inc.  (excl.  extra,  items)  6  d94 

Earnings  per  common  share  $0.01  d$0.15 

Common  dividends  declared  .  nil  nil 

- $000  — — — 

Cash  .  4  5 

Total  current  assets  .  20  11 

Patents,  etc .  653  653 

Prop.,  plant,  equip,  (net)  ...  51  50 

Total  assets  .  •  726  716 

Current  loans  payable  .  6  .... 

Shareholders'  equity  .  712  706 

Working  capital  .  6  1 


in  Spectran  shs.  at  co.  request.  Resump¬ 
tion  of  trading  anticipated  for  second 
quarter  of  1974. 

Directors  —  P.  J.  Caruso,  Jr.,  pres., 
Beaconsfield,  Que.;  Jacques  O’Keefe, 
vice-pres.,  Verdun,  Que.;  Rene  Hebert, 
Montreal. 

Capital  Stock— Author.  Outstand  Par 
Common  2,500,000  sh.  *631,010  sh.  n.p.v. 

*Of  which  531,000  are  escrowed. 

Options  are  o/s  on  40,000  shs.  at  $2  per 
sh.  for  5  years.  A  further  40,000  shs.  are 
reserved  for  future  options. 

Dividends  —  None  paid. 


Strathearn  House  Group  Limited 

Head  Off.  —  637  Lakeshore  Blvd.  W., 
Toronto,  Ont.  M5V  1A8.  Trans.  Agent  — 
National  Trust  Co.,  Ltd.,  Montreal,  To¬ 
ronto,  Winnipeg,  Calgary  and  Vancouver. 

Listed  —  T,  M. 

Company  —  (Ont.  1965).  Engaged  in 
the  manufacture  and  marketing  of  con¬ 
sumer  oriented  home  products.  Principal 
products  are  components  used  in  home 
construction,  home  furnishings  such  as 
lighting  fixtures  and  lamps,  television 
and  stereo  cabinets,  upholstered  furniture 
and  plastic  containers. 

In  Jan.,  1974,  co.  acquired  a  70%  inter¬ 
est  in  House  of  Braemore  Furniture  Ltd. 
through  purchase  of  250,000  shs.  from  cer¬ 
tain  shldrs.  and  the  acquisition  of  657,900 
treasury  shs.  in  consideration  for  the  co. 
subsids.  of  Emanuel  Products  Ltd.,  Trois- 
ter  and  Co.  Ltd.  and  Singer  Lighting  Co., 
Ltd. 

1973  Reorganization  —  On  Feb.  5,  1973, 
co.  acquired  the  Home  Products  Group  of 
subsidiaries  of  Dylex  Ltd.  for  $8,900,000 
cash  and  $3,900,000  in  a  ten  year  note. 
Also  on  Feb.  5,  1973  cl.  A  pref.  and  com. 
shldrs.  of  Dylex  Ltd.  given  the  right  to 
subscribe,  respectively,  to  cl.  A  shs.  and 
cl.  B  shs.  of  Strathearn  at  $2  per  sh.  on 
basis  of  one  cl.  A  sh.  or  B  sh.  for 
Strathearn  for  each  two  cl.  A  pref.  or 
com.  shs.,  respectively,  held. 

Directors  —  Wilfred  Posluns,  chm.;  W. 
H.  Singer,  pres.;  W.  E.  Glied,  vice-pres.; 
J.  F.  Kay,  sec.-treas.;  J.  I.  Posluns,  I.  A. 
Posluns,  S.  M.  Sigel,  A.  H.  Zaldin;  all  To¬ 
ronto.  Vice-pres.  —  Sydney  Gossin,  M.  W. 
Faith,  H.  M.  Vogel,  W.  W.  Baltman. 

Capital  Stock*— Author.  Outstand.  Par 
Class  A  5,000,000  sh.  2,501,421  sh.  n.p.v. 

Class  B  1,000,000  sh.  411,462  sh.  n.p.v. 

Common  100  sh.  nil  n.p.v. 

•As  at  Dec.  29,  1973. 

Class  A  —  Ranks  equally  with  cl.  B  in 
respect  to  divds.  and  liquidation.  Non¬ 
voting. 

Class  B  —  Entitled  to  one  vote  per  sh. 
and  conv.  into  cl.  A  stk.  on  sh.-for-sh. 
basis. 

Common  —  Voting. 

Dividends  —  None  since  reorganization 
in  1973. 

Long  Term  Debt  —  As  at  Dec.  31,  1973, 
after  giving  effect  to  the  acquisition  of 
controlling  interest  in  Braemore  Furniture 


STRATHEARN  house  group  ltd. 

(Consolidated  statements) 

11  mos.  12  mos 
ended  ended 
Dec.  29  Feb.  3 


Periods:  1973  1973 

- $000 - 

Net  sales  .  35,483  30,868 

Income  after  oper.  exps.  . . .  3,606  3,255 

Net  before  income  taxes  . . .  2,221  2,284 

Net  Inc.  (excl.  extra,  items)  1,345  1,152 

Earnings  per  common  share  $0.46  $0.40 

Cl.  A  &  B  div.  declared  . . .  nil  nil 

- $000 - 

Total  current  assets  .  18,149  12,401 

Prop.,  plant,  equip,  (net)  3,606  2,785 

Total  assets  .  25,547  18,936 

Current  loans  pay .  6,530  5,567 

Long-term  debt  .  4,306  4,489 

Shareholders’  equity  .  7,036  5,782 

Working  capital  . 4,154  3,873 


Ltd.,  co.  had  o/s  $7,389,000,  incl.  $3,776,000 
in  a  10-year  note  payable  to  Dylex  Ltd. 

Subsidiaries  —  Ackripak  Ltd.;  Cadillac 
Building  Products  Co.  Ltd.,  House  of 
Braemore  Furniture  Ltd.  (70%  owned, 
which  see). 


Superpack  Corporation  Limited 

Head  Off.  —  3370  Pharmacy  Ave., 
Agincourt,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  M. 

Company  —  (Ont.  1961).  With  subsids. 
produces  vending  machines  and  packs 
laundry  products  used  in  vending  ma¬ 
chines.  Also  produces  housewares  of 
metal  and  plastic.  Subsid.  cos.  are  en¬ 
gaged  in  the  printing  business. 

Diversified  Credit  Corp.  Ltd.  holds  23% 
and  Nudale  Developments  Ltd.  21.8%  of 
co.’s  o/s  com.  shs. 

Directors  —  I.  Gould,  chm.,  Nassau,  Ba¬ 
hamas;  V.P.  Paul,  pres.,  Toronto;  Guido 
Brina,  vice-pres.,  Monmouth  Beach,  N.J.; 
S.  J.  Randall,  W.  F.  Saynor,  Toronto. 
Vice-pres.  &  Sec.  —  H.  C.  Vinnett.  Treas. 
&  Asst.  Sec.  —  G.  Papernick. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  nil  $20 

Com.  tl, 000, 000  sh.  578,287  sh.  n.p.v. 

tOf  which  128,669  shs.  reserved  for  de¬ 
benture  conversion  and  options. 

Options  —  O/s  at  Nov.  30,  1973  on  7,500 
com.  shs.  at  $3.50  per  sh.  to  Feb.  7,  1978. 

Dividends  —  None  paid. 

Long-Term  Debt  —  9%  (formerly  6%) 
Convertible  S.F.  Debentures  —  Dated 
Mar.  31,  1962;  due  Mar.  31,  1977  (extended 
from  Mar.  31,  1972).  Interest  Sept.  30  and 
Mar.  31.  Author,  and  issued  $2,600,000;  o/s 
Nov.  30,  1973,  $1,298,867. 

Provisions  of  this  debt  issue  were 
changed  effective  Mar.  31,  1972,  and  are 
now  as  follows: 

Redeem,  at  101  to  Mar.  31,  1973;  there¬ 
after  premium  reducing  to  par  in  1977. 
Sinking  fund  to  retire  $50,000  Mar.  31, 
1973;  $80,000  Mar.  31,  1974;  and  $150,000 
Mar.  31,  1975  and  1976. 

Conv.  into  one  com.  sh.  per  $10  princi¬ 
pal  amount  to  Mar.  31,  1973;  per  $11 
thereafter  to  Mar.  31,  1974;  per  $12  there¬ 
after  to  Mar.  31,  1975;  per  $13  thereafter 
to  Mar.  31,  1976;  and  per  $14  thereafter  to 
Mar.  31.  1977. 

Other  long-term  debt  —  O/s  at  Nov.  30, 
1973,  totaled  $415,527  and  incl.  $94,100  in 
loans  pay.  monthly  at  2%%  above  prime, 
to  1975;  $66,215  in  notes  pay.  at  7%  and 
10%,  due  monthly  to  1976;  $22,767  in 
equip,  leases  with  int.  at  7%,  pay.  to  1978; 
$21,825  in  contract  obligations,  pay. 


SUPERPACK  CORPORATION  LIMITED 


Years  Ended  Nov.  30:  1973  1972 

- $000 - 

Gross  operating  revenues  ...  11,211  10,772 

Income  after  operating  exps.  433 

Net  before  income  taxes  ....  <1244  326 

Net  inc.  (excl.  extra.  Items)  dl36  162 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  d$0.24  $0.28 

Including  extra,  items  .  0.11  0.32 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  . 9  30 

Total  current  assets  .  3,810  3,344 

Invests.,  at  cost  .  741  740 

Prop.,  plant,  equip,  (net)  . . .  1,626  1,340 

Total  assets  .  6,901  5,980 

Current  loans  payable  .  2,590  1,894 

Long-term  debt  .  1,460  1,570 

Shareholders’  equity  .  1,204  1,143 

Working  capital  .  <1371  86 


Gross 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $11,210,776  d$135,571  d$0.24 

1972  .  10,772,412  162,376  0.28 

1971  .  9,306,356  d8,947  dO.Ol 

1970  .  11,119,665  240,520  0.42 

1969  ......  10,320,004  375,059  0.68 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing;  page  33. 


170 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


monthly  to  1975;  and  $210,620  in  a  7Vfe% 
note,  pay.  monthly  to  1977. 

Wholly  Owned  Subsidiaries  —  Nortex 
Products  Company;  Canbar  Distributors 
Ltd.;  Scientific  Packaging  Corp.;  Spencer 
Graphic  Service  Inc.;  Coin-Op  Sales 
Corp.;  Superpack  Vending  (Nassau)  Lim¬ 
ited;  Superpack  Vending  (Curasao)  N.V. 

Other  Subsidiaries  —  Gildon  Metal  En¬ 
terprises  Ltd.  (80%  of  com.  and  all  pref. 
shs.). 


Sweepco  Industries  Inc. 

Head  Off.  —  25  Morrow  Rd.,  Barrie, 
Ont.  IAN  3V7.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto. 

Company  —  (Dom.  1972).  Engaged  in 
the  manufacture  of  technical  brushes  as 
well  as  all  types  of  brushes  for  street  and 
airport  runway  sweepers. 

Directors  —  H.  M.  Maltarp,  pres.  &  gen. 
mgr.,  Barrie,  Ont.;  Murray  Finkelman, 
sec.-treas.;  Stanley  Bernstein,  J.  N.  Solo¬ 
mon,  Toronto;  L.  Bowd,  Barrie,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  1,500,000  sh.  646,600  sh.  n.p.v. 

•As  at  Apr.  10,  1974. 

Public  Offering  —  In  Feb.,  1973,  125,000 
treasury  shs.  and  warrants  to  purchase 
62,500  com.  shs.  offered  in  units  of  two 
com.  shs.  and  one  warrant  at  $3.50  per 
unit  on  a  best  efforts  basis. 

Warrants  —  O/s  on  60,000  com.  shs. 
(excl.  62,500  shs.  under  public  offering) 
at  $1.75  per  sh.  to  June  30,  1973  and 
thereafter  at  $2.25  per  sh.  to  Dec.  31,  1974. 

Dividends  —  None  paid. 

Accounts  —  At  Sept.  30,  1973,  co.  re¬ 
ported  total  assets  of  $1,254,165  of  which 
$577,661  was  current.  Fixed  assets  after 
deprec.  amounted  to  $416,584.  Current 
liabs.  were  $384,877;  long  term  debt  $460,- 
982  and  deferred  taxes  $25,800.  Retained 
earnings  totaled  $75,719. 


*Tancord  Industries  Ltd. 

Head  Off.  —  Suite  5203,  Toronto-Do- 
minion  Centre,  Toronto,  Ont.  M5K  1G3. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto  and  Montreal.  Listed  —  T,  M. 

Company  —  (Dom.  1931).  Through  its 
operating  divisions,  co.  manufactures  and 
distributes  bricks  and  electrical  equip¬ 
ment.  ,  ,  , 

In  late  1973,  Jannock  Corp.  (which 
see)  acquired  the  remaining  int.  in  co., 
making  it  a  wholly  owned  subsid. 

Directors  —  J.  H.  Hawke,  chm.;  D.  G. 
Sinclair,  pres.,  Toronto;  C.  W.  Leonardi, 
vice-pres.  &  treas.,  Oakville,  Ont.;  E.  Y. 
Carlson,  Mississauga,  Ont.;  J.  H.  Gaird- 
ner,  J.  S.  Gairdner,  J.  A.  Mullin,  D.  A. 
McIntosh.  Toronto.  Sec.  —  C.  H.  Hollings- 
head. 

tCapital  Stock— Author.  Outstand.  Par 
Common  4,000,000  sh.  1,913,738  sh.  n.p.v. 

tAs  at  Dec.  31,  1972,  but  after  giving  ef¬ 
fect  redemption  of  pref.  shs.  Mar.  22, 
1974. 

Capital  Changes  —  On  Dec.  31,  1973,  all 
6%  pref.  shs.  $4  par  were  called  for  re¬ 
demption  at  $4  per  sh.  By  SJL.P.  dated 
Jan.  8.  1974.  the  remaining  8.015  com. 
shs.  not  held  by  Jannock  Corp.  were 
changed  on  sh.-fo'r-sh.-basis  into  6%  cL  A 
pref.  shs.,  $3.50  par  which  were  all  called 
for  redemption  on  Mar.  22,  1974. 

Dividends  —  Com.  None  pd.  6%  Pref. 
(old)  —  A  rate  of  24c  p.a.  pd.  quarterly 
from  Feb.  28,  1966  (initial)  to  July  31. 
1968,  incl. 

Long-Term  Debt  —  694%  Secured  De¬ 
bentures  —  Due  July  31,  1976.  Author, 
and  issued  $1,500,000;  o/s  Dec.  31,  1972, 
$600,000  after  deducting  current  amt.  Re¬ 
pay.  $200,000  p.a.  to  maturity.  Sold  pri¬ 
vately  in  1966. 

Other  long-term  debt  —  O/s  Dec.  31, 
1972.  $6,000,000  12°:  note  payable  to  par¬ 


ent  co.  on  demand  after  March  1,  1973; 
and  $60,273  advances  from  affiliated  cos. 

Wholly  Owned  Subsidiaries  —  Proc¬ 
essed  fibres  Inc.;  Synthetic  Ropes  & 
Twines  Ltd. 


TANCORD  INDUSTRIES  LTD. 


12  mos. 

14  mos. 

ended 

ended 

Dec.  31 

Dec.  31 

Period: 

1972 

1971 

- $009 

Net  sales  . 

18,755 

11,820 

Income  after  operating  exps. 

2,542 

1,079 

Net  before  income  taxes  ... 

1,569 

594 

Net  inc.  (excl.  extra,  items) 

815 

285 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.43 

$0.34 

Including  extra,  items  . 

0.44 

0.18 

Common  dividends  declared  . 

nil 

nil 

- $000 

Cash  . 

662 

504 

Total  current  assets  . 

6,005 

7,941 

Prop.,  plant,  equip,  (net)  . . . 

359 

609 

Total  assets  . 

16,864 

18,454 

Current  loans  payable  .... 

881 

3,119 

Long-term  debt  . 

600 

800 

Shareholders'  equity  . 

7,204 

6,402 

Working  capital  . 

3,005 

3,323 

Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1972  .  $18,754,545  $815,384  $0.43 

1971$  .  11,819,524  285,302  0.34 

1970  .  8,538,074  d97,806  d0.24 

1969  .  7,274,017  dl85,283  d0.45 

1968  .  7,008,309  d95,489  d0.23 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tl4  mos.  ended  Dec.  31,  due  to  change  in  fiscal 
year-end. 
tLoss. 


Thermo-Plex  Industries  Ltd. 

Head  Off.  —  440,  890  West  Pender  St., 
Vancouver  1,  B.C.  Listed  —  V. 

Company  —  (B.C.,  1958).  Engaged  in 
the  production  and  sale  of  non-ammonia 
based  diazo  copy  machine  and  related 
paper  and  plasticized  paper  products. 
Holds  exclusive  rights  to  manufacture 
and  distribute  products  of  Canadian 
Thermo  Images  Ltd.  in  Canada,  Europe, 
the  Middle  East,  Japan  and  Asia. 

Co.  also  holds  2  mineral  claims  in  the 
Vancouver  Mining  Division  of  B.C. 

Neal  Beaumont  held  approx.  18% 
(456,000  shs.)  and  Canadian  Thermo-Im¬ 
ages  Ltd.  12%  (300,000  shs.)  of  the  o/s 
com.  shs.  at  July,  1973. 

Proposed  Amalg.  —  The  co.  is  consid¬ 
ering  formation  of  a  subsid.  and  the 
transfer  to  the  subsid.  of  2,480,000  com. 
shs.  of  its  stk.,  in  exch.  for  all  the  stk.  of 
the  subsid.  Subsequently,  the  subsid. 
would  acquire  all  the  assets  of  Canadian 
Thermo-Images  Ltd.  in  exch.  for  the  2,- 
480,000  shs.  of  the  co.  The  latter  shs.  rep¬ 
resent  one  sh.  of  the  co.  for  each  %  sh.  of 
Canadian  Thermo-Plex  Industries  Ltd. 

Directors  —  Roy  Shatzko,  pres.;  N.  V. 
Beaumont,  sec.;  R.  P.  Gibbons;  all  Van¬ 
couver. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  5,000,000  sh.  12,740,442  sh.  $1 

•As  at  Sept.  11,  1973,  after  giving  effect 
to  full  acceptance  of  public  offering. 

t900,900  shs.  held  in  escrow. 

Public  Offering  —  On  Sept.  11,  1973,  co. 
offered  200,000  shs.  for  sale  at  the  pre¬ 
vailing  market  price  (min.  $1.00  per  sh.) 
on  a  best  efforts  basis. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiary  —  Repro¬ 
duction  Products,  Inc. 

Accounts  —  Balance  sheet  as  at  Apr. 
30,  1973,  showed  total  assets  of  $1,843,000 
incl.  curr.  assets  of  $563,505:  $156,535  in 
mineral  claims;  $97,268  in  fixed  assets; 
$650,000  in  deferred  charges;  $371,239  in 
excess  cost  of  subsid.;  and  $4,453  in  other 
assets.  Curr.  liabs.  totaled  $484,973;  shldrs. 
loans  $120,995;  1-t.  debt  $6,671;  and  capital 
stock  $1,371,722  and  deficit  $816,351. 

For  the  six  months  ended  Apr.  30,  1973, 
co.  had  a  net  loss  of  $98,963  on  total  sales 
of  $1,020,248. 


Treco  Inc. 

Head  Off.  —  1st  St.,  Industrial  Centre, 
St.  Romuald,  Que.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto.  Listed  —  M, 
T. 

Company  —  (Que.  amalg.  1972).  Manu¬ 
factures  a  wide  range  of  wood  furniture, 
relocatable  structures,  mobile  homes, 
hardwood  turnings  and  wood  compo¬ 
nents. 

Matapedia  Co.  Ltd.  holds  37.2%  (455,698 
shs.)  of  co.’s  o/s  stock. 

Directors  —  F.  H.  Cabot,  chm.,  New 
York;  Camille  Lacroix,  pres.  &  chief 
exec,  officer,  Sillery,  Que.;  Jean  Fournier, 
Marcelin  Lavoie,  vice-pres.’s,  F.  A.  Tur¬ 
cot,  vice-pres.,  Mandeville,  Que.;  Ray¬ 
mond  Normandeau,  treas.,  Quebtc  City; 
B.  R.  Tellier,  Montreal;  Roger  Le- 
tourneau,  Sillery,  Que.  Claude  Cast- 
onguay,  Quebec  City.  Sec.  —  Gerard 
Marcotte. 

Capital  Stock— Author.  Outstand.  Par 
Common  13,000,000  sh.  1,225,000  sh.  n.p.v. 

t60,000  shs.  reserved  for  employee  stk. 
option  plan. 

Dividends  —  Com.  —  Rate  10c  p.a.  es¬ 
tate  with  semi-annual  pay.  of  5c  per  sh. 
July  16,  1973. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973 
was  $832,365,  incl.  $578,012  bank  loan  at 
2%  above  prime  rate  due  1982;  $55,000 
special  bank  loans  at  7%  due  to  1975;  $4,- 
800  notes  pay.  at  6%  due  1974;  $44,553 
mtge.  pay.  at  8%  due  $1978;  $150,000  bal. 
of  purchase  price  at  9%  due  1974. 

TRECO  INC. 

(Unconsolidated  statements) 


Years  Ended  Oct.  31:  1973  1972 

_ .toon _ 

Sales  . 11,732  9,661 

Inc.  after  oper.  exps .  1,081  1,151 

Net  before  income  taxes  ...  1,289  1,093 

Net  inc.  (excl.  extra,  items)  725  578 

Earnings  per  common  sh.: 

On  net  inc.  (excl.  ex.  items)  $0.61  $0.58 

Includ.  extra  items  .  0.65  0.58 

Common  div.  declared  .  $0.10  nil 

- —$000 - 

Cash  &  equivalent  .  1  24 

Total  current  assets  .  5,309  4.146 

Prop.,  plant,  equip,  (net)  ..  2,240  1,680 

Total  assets  .  7,792  6,024 

Current  loans  pay .  1,006  1.332 

Long-term  debt  .  715  644 

Shareholders'  equity  .  4,461  2,798 

Working  capital  .  2,908  t  1,712 


*Unican  Security  Systems  Ltd. 

Head  Off.  —  5795  de  Gaspd  Ave., 
Montreal,  Que.  H2S  2X3.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto  and  Montreal 
(com.  only).  Listed  —  M,  T.  (Com.  only). 

Company  —  (Dom.  1964).  Engaged 
directly  and  through  subsids.  in  manufac¬ 
ture  and  sale  of  a  wide  range  of  products 
in  the  lock,  security  and  hardware  fields. 
Plants  are  located  in  Montreal,  Summers- 
town,  Ont.,  and  several  states  of  the  U.S. 
Products  are  marketed  in  Canada,  the 
U.S.  and  abroad. 

In  early  1973,  co.  acquired  the  assets  of 
Dynation  Corporation  of  Little  Falls,  N.J., 
for  83,812  com.  shs.  During  the  1974  fiscal 
year  two  co.’s  have  been  formed,  Unikis 
Ltd.  and  Unican  Electrochemical  Prod¬ 
ucts  Ltd. 

A.  M.  Fish  held  17.6%  int.  in  co.  at 
Nov.  22.  1973. 

Directors  —  A.  M.  Fish.  chm.  &  pres.; 
J.  L.  Switzer,  exec,  vice-pres.  &  sec.;  S.  I. 
Belzberg,  vice-pres.;  Mrs.  A.  M.  Fish,  A. 
G.  Lester.  David  Stendel,  Montreal;  I.  M 
Jones,  Milwaukee,  Wis.  Vice-prcs.  —  C. 
Berger.  Treas.  &  Contr.  —  S.  D.  Silver 

Capital  Stock* — Author.  Outstand.  Par 
5%  Pref.  45,000  sh.  nil  $1 

Com.  2,000,000  sh.  1.813,280  sh  n  n  v. 

•As  at  June  30.  1973,  after  riving  effect 
to  redemption  of  o/s  pref.  shs.  on  Sept. 
10.  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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5%  Pref.  —  Entitled  to  non-cum.  pref. 
divd.  at  rate  of  5%  p.a.  Redeem,  at  $1 
plus  declared  and  unpaid  divds.;  same  in 
liquidation.  Non-voting  unless  divds.  un¬ 
paid  for  two  years,  when  entitled  to  one 
vote  per  sh. 

Common  —  Voting. 

Options  —  O/s  on  10,000  shs.  at  $8  per 
sh.  to  June  30,  1973  and  on  1,500  shs.  at  $5 
per  sh.  for  3  yrs. 

Capital  Changes  —  On  Sept.  10,  1973, 
all  tiie  12,600  iss.  pref.  shs.  were  re¬ 
deemed. 

Dividends  —  None  pd. 

Long-Term  Debt  —  At  June  30,  1973, 
totaled  $1,448,150  and  incl.  the  following: 
$55,000  7%%  first  mtge.  bonds  due  Aug. 
1976;  $127,400  12%%  first  mtge.  bonds  due 
Aug.  1977;  $160,541  9%%  deb.  due  Jan. 
1980;  $60,000  loans  from  shldrs.;  $174,660 
8y4%  loan  due  May,  1979;  $82,133  gov’t, 
loans;  $736,346  (U.S.)  bank  loans;  and 
$52,070  other  long-term  debt. 

Also  at  June  30,  1973,  subsid.  had  long¬ 
term  debt  o/s  amounting  to  $1,013,260  and 
incl.  mtges,  loans  and  others  due  at  vari¬ 
ous  dates  to  1982. 

Previous  Long  Term  Debt  —  8  7/8% 
Unsecured  Debentures  —  Due  Dec.  31, 
1978.  Issued  $265,000;  o/s  June  30,  1971, 
$81,000.  Debentures  were  convertible  into 
com.  shs.  at  the  rate  of  500  shs.  per  $1,000 
principal  amount.  All  were  converted  by 
Feb.  1,  1972. 

Wholly  Owned  Subsidiaries  —  Capitol 
Industries  Ltd.;  Richmond  Machine  Tool 
&  Die  Casting  Co.  Ltd.;  Unican  Security 
Systems  Corp.;  Unican  Electrochemical 
Products  Ltd. 

Other  Subsidiaries  —  Simplex  Security 
Systems  Inc.  (65%);  Unikis  Ltd.  (50%); 
Unikis  Japan  Co.  Ltd.;  Ilco  Corporation 
(93%  com.  and  71%  pref.)  and  its  wholly 
owned  subsidiaries  Independent  Lock 
Co.,  Orange  Foundry  Inc.,  Ucorop,  S.A. 
and  Keil  Lock  Co. 


UNICAN  SECURITY  SYSTEMS  LTD. 


Years  Ended  June  30: 

1973  • 

1972 

Sales  . 

$000 

24,820 

14,233 

Income  after  oper.  exps.  . . . 

2,242 

1,339 

Net  before  income  taxes  . . . 

1,049 

618 

Net  inc.  (excl.  extra,  items) 

659 

386 

Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

$0.40 

$0.34 

Including  extra,  items  . 

0.57 

0.52 

Fully  diluted  basis*  . 

0.39 

0.33 

Common  dividends  declared  . 

nil 

nil 

Cash  . 

- $000 

172 

280 

Total  current  assets  . 

11,593 

10,183 

Prop.,  plant,  equip,  (net)  . . 

5,341 

4,215 

Total  assets  . 

17,717 

14,573 

Current  loans  pay . 

4,317 

4,051 

Long-term  debt  . 

2,461 

2,527 

Shareholders’  equity  . 

5,927 

3,445 

Working  eapital  . 

3,164 

2,387 

•Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $24,820,337  $658,702  $0.40 

1972  .  16,104,196  385,776  0.34 

1971  .  5,418,071  60,587  0.07 

1970  .  4,801,969  dl55,581  d0.19 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


AQUACARE  INTERNATIONAL  LTD. 
Address  —  Unknown.  Trans.  Agent — Guaranty 
Trust  Co.,  Vancouver,  Toronto,  Montreal  and 
Halifax. 

Company— (B.C.  1966).  Was  engaged  in  devel¬ 
opment  and  mfr.  of  automatic  water  purifica¬ 
tion  systems  using  ultra-violet  rays.  Reported 
(1974)  to  be  inactive. 

Reorganization  —  In  June,  1971,  it  was  re¬ 
ported  that  a  bank  had  seized  the  plant,  prem¬ 
ises  and  inventory  pending  outcome  of  direc¬ 
tors’  efforts  to  resolve  the  company’s  financial 
difficulties.  Ontario  and  B.C.  Securities  Commis¬ 
sions  banned  trading  in  company’s  stock  for  in¬ 
definite  period. 

In  Nov.,  1971,  a  scheme  of  arrangement  and 
reconstruction  was  reported  to  have  been  pro¬ 
posed  between  the  co.  and  World  Pure  Water 


*Velcro  Industries  N.V. 

Head  Off.  —  Handelskade  24,  Wil¬ 
lemstad,  Curacao,  Netherlands  Antilles. 
Administrative  Off.  —  Vallis  Bldg.,  Ham¬ 
ilton,  Bermuda.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Vancouver,  Montreal; 
United  States  Trust  Co.,  New  York. 
Listed  —  M. 

Company  —  (Netherlands  Antilles, 
1972).  Through  subsids.  has  exclusive  li¬ 
cense  to  produce  the  Velcro  fastener 
throughout  most  of  the  world.  Manufac¬ 
tures  the  fastener  and  related  products  in 
plants  in  Canada  and  the  U.S. 

Effective  Jan.  1,  1974,  co.  acquired 
Smalley  &  Bates  Inc.  which  distributes 
cos.  products  to  the  medical  field. 

Officers  — ■  F.  E.  Penn,  chief  exec,  offi¬ 
cer;  W.  D.  Pellechia,  sec.;  P.  L.  Wicken- 
den,  L.  H.  Girard,  Jean  Fortier,  vice- 
pres.’s;  P.  L.  Belanger,  treas.  ' 

Directors  —  A.  L.  Burnier,  H.  R.  Crab¬ 
tree,  C.  H.  Cripps,  Clark  Hartwell,  G.  M. 
Macintosh,  B.  S.  Saunders. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000,000  sh.  3,762,000  sh.  $1 

Options  —  O/s  at  Sept.  30,  1973,  on  15,- 
850  shs.  at  $7,25  to  $47.50  a  sh.  to  1978. 

Capital  Changes  —  Com.  shs.  split  on 
10-for-l  basis  in  Oct.,  1966.  In  July,  1972 
com.  shs.  of  n.p.v.  exchanged  for  com. 
shs.  of  $1  par  on  sh.-for-sh.  basis. 

Dividends  —  Com.  ($1  par)  —  Rate  of 
40c  p.a.,  pay.  quarterly,  estab.  with  10c 
pd.  Sept.  30,  1972  (first  following  sh.-for- 
sh.  exch.).  Com.  (n.p.v.)  —  Quarterly 
divds.  of  10c  per  sh.  pd.  Jan.  2,  Apr.  1, 
and  July  1  (tax-free)  1972.  Previously, 
pd.  16c  p.a.  from  Jan.  2,  1971  to  Oct.  1, 
1971,  incl.;  12c  p.a.  from  Jan.  1,  1967  (first 
following  10-for-l  split)  to  Oct.  1,  1970. 
Extra  4c  pd.  Oct.  1,  1970. 

Long-Term  Debt  —  Long-term  debt  of 
subsids.  at  Sept.  30,  1973,  consisted  of 
loans  and  adv.  totalling  $4,221,000. 

Wholly  Owned  Subsidiaries  —  Cana¬ 
dian  Velcro  Ltd.;  Velcro  Corporation; 
American  Velcro  Inc.;  International  Vel¬ 
cro  Co.  Est.;  Velcro  S.A.;  Velcro  Inter¬ 
national  Ltd.;  Inventiones  B.V.;  Actief 
N.V.;  Refex  Japan  Inc.;  Velcro  India  Ltd. 


VELCRO  INDUSTRIES 

N.V. 

Years  Ended  Sept.  30: 

1973  • 

1972 

- $000- 

Net  sales  . 

13,233 

12,555 

Income  after  operating  exps. 

4,424 

4,647 

Net  before  income  taxes  .... 

4,318 

4,387 

Net  inc.  (excl.  extra,  items) 

2,840 

2,770 

Earnings  per  common  share 

$0.75 

$0.74 

Common  dividends  declared  . 

0.40 

0.40 

- $000- 

Cash  &  equivalent  . 

2,635 

1,928 

Total  current  assets  . 

14,058 

12,635 

Prop.,  plant,  equip,  (net)  . . . 

5,942 

6,974 

Total  assets  . 

20,706 

22,539 

Long-term  debt  . 

300 

300 

Shareholders’  equity  . 

18,157 

19,670 

Working  capital  . 

11,831 

10,088 

•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $13,233,000  $2,840,000  $0.75 

1972  .  12,555,194  ,  2,769,279  0.74 

1971  .  11,418,665  2,310,097  0.61 

1970  .  10,119,811  3,290,990  0.89 

1969  .  11,682,149  3,442,580  0.93 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Systems  Ltd.  It  is  understood  this  arrangement 
was  not  concluded. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  12,000,000  sh.  6,473,336  sh.  n.p.v. 

Capital  Change  —  In  June,  1969,  com.  stock 
split  on  4-for-l  basis. 

Subsidiaries  —  Aquacare  Water  Purifiers  Ltd. 
(wholly  owned);  Aquacare  International  Inc.; 
Cerco  Chemicals. 


BENSON  INDUSTRIES  LIMITED 
Exec.  Off.  —  1515  Pemberton  Ave.,  North 
Vancouver,  B.C.  Head  Off.  —  4014  Cambie  St., 
Vancouver,  B.C.  Trans.  Agent  —  Crown  Trust 
Co..  Vancouver. 

Company  —  (B.C.  1967).  At  last  report  en¬ 
gaged  in  the  design,  development,  patenting, 


Warrington  Products  Limited 

Head  Off.  —  885  Don  Mills  Rd„  Don 
Mills,  Ont.  M3C  1W2.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver,  Calgary, 
Winnipeg,  Toronto  and  Montreal.  Listed 
—  M. 

Company  —  (Ont.  1969).  Directly  and 
through  subsids.,  manufactures  and  dis¬ 
tributes  a  wide  range  of  products  incL 
household  electrical  appliances,  rigid 
plastic  items,  luggage,  and  home  im¬ 
provement  tools. 

Effective  May  1,  1973,  co.  acquired  all 
o/s  shs.  of  Bachnor  Manufacturing  Co. 
Ltd.,  Tom  Sved  Ltd.,  and  Sundry  Mer¬ 
chandise  Sales  Ltd.,  together  known  as 
Banner  Industries. 

On  Apr.  30,  1974,  co.  agreed  in  principle 
to  purchase  all  o/s  cl.  B  &  C  pref.  shs.  of 
Greb  Industries  Ltd.  (which  see)  for  ap¬ 
prox.  $11,200,000  ($16.50  per  sh.). 

Approx.  40%  of  shs.  are  held  by  Cemp 
Investments  Ltd. 

Directors  —  J.  O.  McCutcheon,  chm.;  J. 
E.  Warrington,  pres.;  R.  J.  Sian,  Toronto; 
J.  B.  Miller.  P.  S.  Milson,  A.  M.  Ludwick, 
M.  E.  Morrison,  Sec.-treas.  —  D.  C.  Tet¬ 
ley.  Exec.  Vice-pres.  —  R.  P.  Curl. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  1,040,708  sh.  n.p.v. 

*840,543  shs.  reserved  for  warrants,  op¬ 
tions  and  conversions. 

Warrants  —  O/s  at  Dec.  31,  1973,  on 
362,707  shs.  at  $2  to  $8  per  sh.  to  Oct.  31, 
1978. 

Options  —  O/s  at  Dec.  31,  1973,  on  12,- 
500  shs.  exercisable  at  $7  and  $7.52  to 
Apr.  2,  1978. 

Capital  Changes  —  By  S.L.P.  Oct.  26, 
1972.  author,  com.  stk.  incr.  from  1,000,000 
shs.  to  3,000,000  shs.  In  early  1973,  all  o/s 
8%  pref.  shs.  called  for  redemption  at 
$4.86  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Dec.  31,  1973  co. 
subsids.  had  o/s  $5,211,667  in  int.  free,  4%, 
and  5%  notes  payable  at  various  dates  to 
1978. 

Wholly  Owned  Subsidiaries  —  Indus¬ 
trial  Plastic  Extrusions  Co.  Ltd.;  The 
Danby  Corporation;  Dominion  Luggage 
Co.  Ltd.  Bachnor  Manufacturing  Co.  Ltd.; 
Sundry  Merchandise  Sales  Ltd.;  Tom 
Sved  Ltd. 

WARRINGTON  PRODUCTS  LIMITED 

(Consolidated  statements) 

Year  4  mos. 
ended  ended 
Dec.  31  Dec.  31 


Periods:  1973  *1972 

- — $000— - 

Sales  .  17,939  4,553 

Inc.  after  oper.  exps .  2,464  452 

Net  before  income  taxes  . . .  2,014  408 

Net  income  .  1,021  215 

Earnings  per  common  sh.  . .  $1.05  $0.28 

Fully  diluted  basis*  .  0.79  0.17 

Common  div.  declared  .  nil  nil 

- $000 - 

Cash .  333  482 

Total  current  assets  .  9,204  7,524 

Goodwill  .  6,394  3,486 

Prop.,  plant,  equip,  (net)  . .  883  459 

Total  assets  . S  16,481  11,46!) 

Current  loans  pay . . .  5,407  2,470 

Long-term  debt  .  4,422  2,752 

Shareholders’  equity  .  3,788  2,331 

Working  capital  .  973  1,138 


•As  reported  by  the  company:  excluding  extra¬ 
ordinary  items. 


manufacture  and  marketing  of  a  solid  waste 
disposal  system,  with  capabilities  of  shredding, 
crushing  and  flattening  all  types  of  glass,  metal 
or  plastic  containers,  paper  and  plastic  waste. 

Directors  and  senior  officers  beneficially  own 
238,003  shs.  (45.5%)  of  the  CO. 

Directors  —  R.  R.  Benson,  pres.;  R.  J.  Latta, 
vice-pres.;  J.  E.  Duffield,  sec.;  R.  B.  Leeson,  L. 
A.  Lewis,  all  West  Vancouver;  J.  A. 
McLoughlin,  J.  S.  McRae,  Vancouver. 

Capital  Stock* —  Author.  Outstand.  Par 

Com .  2,000,000  sh.  523,101  sh.  n.p.v. 

•As  at  Oct.  31,  1972. 

Options  —  O/s  on  33,500  shs.  at  $1.50  to  $2.20 
per  sh.  to  Sept.,  1975. 

Warrants  —  Author,  on  130,000  warrants  to 
purchase  same  number  of  com.  shs.  at  $3.50  per 
sh.  to  Sept.  3,  1975. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Public  Offering  —  In  Nov.,  1972,  200,000  com. 
shs.  and  100,000  warrants  offered  in  units  of  2 
com.  shs.  and  one  warrant  at  $5  per  unit. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  July  31,  1972 
(latest  available)  showed  total  assets  of  $172,609 
of  which  $59,280  was  current  incl.  $15,266  cash. 
Fixed  assets  at  cost  amounted  to  $9,500.  Re¬ 
search  and  development  expenditures  were  $79,- 
653.  Liabs.  amounted  to  $74,407  of  which  $58,849 
was  current.  Capital  stock  was  $186,177  and 
deficit  $87,975.. 

Net  Income  for  the  2  mos.  ended  July  31,  1972 
was  $4,196  on  sales  of  $41,237.  For  the  period 
ended  May  31,  1972,  net  loss  was  $36,556  on  sales 
of  $169,155. 


BIO-MILLET  LABORATORIES  INC. 

Head  Off.  —  2323  Mont6e  St.  Aubin,  Chome- 
dey,  Laval,  Que.  Trans.  Agent  —  General  Trust 
of  Canada,  Montreal. 

Company  —  (Que.  1958).  Through  subsidiaries 
manufactures,  sells  and  distributes  pharma¬ 
ceutical  specialties,  and  surgical  and  hospital 
equipment. 

Directors — Denis  Langlois,  pres.,  Ste.-Therese; 
R.  P.  Bergeron,  exec,  vice- pres.,  Laval;  Marcel 
Rivest,  sec.;  M.  A.  David,  Briand  Lomas,  Roger 
Sigouin,  Dollard  Langlois,  Montreal;  Louise 
Baillargeon,  Ste-Foy,  all  Que.;  Jacques  Belanger. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  3,000,000  sh.  1,185,000  sh.  n.p.v. 

Special  .  30,000  sh.  13,000  sh.  n.p.v. 

Common  and  special  shares  equal  in  respect 
to  dividends  and  distribution  of  assets.  Common 
one  vote  per  share;  special  100  votes  per  share. 

•As  at  April  30.  1973. 

Long-Term  Debt  —  At  April  30,  1973,  (latest 
available)  $250,000  o/s  in  a  8Vi%  bank  note, 
repayable  in  monthly  instalments.. 

Previous  Long-Term  Debt  —  7%  S.F.  Conv. 
Debents,  Ser.  A  —  Dated  March  15,  1966;  due 
March  15,  1976.  Int.  March  and  Sept.  Author, 
and  issued  $450,000;  o/s  balance  redeemed  on 
June  15,  1972. 

Each  $1,000  deb.  was  convertible  into  160  shs. 
to  March  15,  1972;  thereafter  into  130  shs.  to 
March  15,  1974. 

Trustee  —  General  Trust  of  Canada. 

Subsidiaries  —  Bio-chemical  Laboratory  Inc.: 

Millet  Roux  &  Co.  Ltd.;  Medlcolab  Inc.;  Lancet 
Laboratories  Ltd.;  J.  A.  Harris,  Ltd.;  Interlab 
Inc.;  B.M.  Leasing  Ltd. 


COLUMBIA  CELLULOSE  COMPANY,  LIMITED 

Company  —  (B.C.  1946).  On  June  29,  1973,  all 
of  the  co.’s  assets  and  liabs.  excl.  debt  due 
Celanese  Corp.  were  transferred  to  its  wholly 
owned  subsid.  Canadian  Cellulose  Co.,  Ltd. 
(which  see).  Pref.  shldrs.  of  the  co.  received  2 
com.  shs.  of  Cdn.  Cellulose  for  each  pref.  sh. 
held  and  com.  shldrs.,  other  than  Celanese 
Corp.,  received  one  com.  sh.  of  Cdn.  Cellulose 
for  each  com.  sh.  held.  The  balance  of  the  com. 
shares  (approx.  79%)  of  Cdn.  Cellulose  were 
iss.  to  British  Columbia  Cellulose  Co.,  a  co. 
wholly  owned  by  the  Province  of  B.C.  The  pref. 
shldrs.  also  received  a  pay.  of  $1.80  on  arrears 
on  June  28.  1973. 

No  pays,  were  made  to  the  co.  or  to  Celanese 
Corp.  (whieh  prev.  held  91%  of  the  co.’s  o/s 
com.  shs.)  but  both  cos.  were  relieved  of  all  ob¬ 
ligations  with  respect  to  1st  mtge.  bonds  of  the 
co.  and  bank  debt  of  certain  subsids.  Cdn.  Cell¬ 
ulose  iss.  39,750  non-voting  shs.  to  the  co.  as 
pay.  for  its  deb.;  these  shs.  were  transferred  to 
B.C.  Cellulose. 


DYNAMIC  INDUSTRIES  INC. 

Head  Off.  —  45  Dorchester  St.  S.  (P.O.  Box 
1664),  Quebec  City,  Que. 

Company  —  (Que.  1951).  Manufactures  electri¬ 
cal  transmission  equipment,  microwave  towers, 
t.v.  towers  and  antennas,  hydro-electric  substa¬ 
tions,  snow  blowers  and  other  machinery  and 
equipment;  designs  and  makes  asbestos  and  pa¬ 
per  product. 

Directors  —  C.  N.  Lucas,  pres.;  R.  Grenier, 
treas.;  G.  Falardeau,  B.  Fortier.  Sec.  —  O.  Car¬ 
ter. 

Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  16,000  sh.  15,024  sh.  $5 

Class  B  .  170,000  sh.  20,502  sh  1 

Dividends  —  Cl.  A:  $5  per  sh.  pd.  Dec.  30. 
in  1969  and  1966.  Cl.  B:  $1  per  sh.  pd.  Dec.  30, 
in  1969  and  1966. 


KUAN-YIN  JADE  INDUSTRIES  LTD. 

Head  Off.  —  c/o  Dr.  G.  P.  Kong,  3403  Pine 
Crescent,  Vancouver,  B.C.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1969).  Formed  to  produce 
and  sell  raw  jade.  No  recent  report. 

Directors  —  G.  P.  Kong,  pres.;  B.  R.  Wong, 
vicepres.;  James  Sean,  vice-pres.  &  sec.;  D.  J. 
Shwery,  vlce-prcs.,  all  Vancouver. 

Capital  Stock* —  Author.  Outstand.  Par 

Com.  .  5,000,000  sh.  tl, 796, 515  sh.  n.p.v. 

•After  giving  effect  to  complete  sale  of  250,003 
«hs.  (200,000  shs.  new;  50,003  shs.  secondary)  of¬ 
fered  at  $5  per  sh.  in  April,  1970 

♦Of  which  750,000  shs.  escrowed 


Options  —  O/s  on  75,000  shs.  at  $5  per  sh.  to 
Sept.  5,  1974. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiary  —  Northern  Jadex 
Co.  Ltd. 


JOHN  LEWIS  INC. 

Head  Off.  —  10,  300  Ray  Lawson  Blvd.,  Mont¬ 
real,  Que. 

Company  —  (Que.  1964).  Manufactures  Ice 

cream  sticks  and  spoons,  coffee  stirrers,  plugs, 
tongue  depressors  for  medical  use,  miscellaneous 
spoons  for  hotels.  Plants  in  Grand’Mere  and 
Rollet,  Que.  Third  plant  leased  in  Montreal  used 
for  warehousing,  additional  processing,  pack¬ 
aging  and  shipping.  No  recent  report. 

Co.  is  subsidiary  of  Consolidated  Foods  Corp. 
of  Chicago. 

Directors  —  D.  A.  Humm,  pres.,  Montreal;  T. 
M.  Lillard,  E.  E.  Walsh,  vice-pres. 's,  Chicago; 
M.  M.  Hoch,  Cuyahoga  Falls.  Vice-pres.  &  sec.- 


treas.  —  Yves 

Racicot. 

Capital  Stock 

—  Author. 

Outstand. 

Par 

Pref.  5%  . 

5,000  sh. 

1,550  sh. 

$20 

Common  . 

60,000  sh. 

10,700  sh. 

$1 

Pref.:  Entitled  to  noncum.  divds.  of  5%  p.a., 
payable  semiannually;  in  liquidation  entitled  to 
$20  per  sh.  plus  accrued  divds.  Redeemable  at 
par.  Nonvoting  unless  4  consecutive  semiannual 
dividends  in  arrears,  when  entitled  to  1  vote 
per  share. 

Long-Term  Debt  —  In  1964,  co.  sold  $300,000 

of  8%  first  mtge.  bonds,  Ser.  A,  to  Roynat  Ltd. 
Due  in  annual  installments  to  1974.  O/s  at  June 
30,  1972,  $65,000. 


MAGADYNE  INDUSTRIES  LTD. 

Head  Off.  —  1002  Chancery  Hall,  Edmonton, 
Alta.  Trans.  Agent  —  Canada  Trust  Co.,  Ed¬ 
monton  and  Vancouver. 

Company  —  (Alta.  1965).  At  last  report  en¬ 
gaged  in  the  development  and  manufacture  of 
products  related  to  the  plastics  industry  and  in 
the  design  and  fabrication  of  specialized  plastics 
processing  machinery. 

Directors  —  C.  P.  Ronden,  pres.,  Edmonton; 
J.  F.  Garner,  vice-pres.,  Calgary;  S.  S.  Purvis, 
sec.-treas.,  J.  L.  Bodie,  Edmonton;  A.  J.  La 
Prairie,  Toronto;  G.  D.  Sutton,  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Pref .  100,000  sh.  100,000  sh.  $1 

Common  .  900,000  sh.  *562,685  sh.  n.p.v. 

•Of  which  193,288  shs.  escrowed. 

6%  Pref.  —  Entitled  to  6%  (6c  per  sh.)  p.a., 
non-cum.  Non-voting  except  in  liquidation,  etc. 
Redeemable. 

Common  —  Voting. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1970  (lat¬ 
est  available)  was  as  follows  $124,557  9%  mtge., 
due  $1,507  monthly;  $75,000  7%  mtge.,  due  $3,500 
monthly;  and  $25,424  9V4%  mtge,  due  $400 

monthly. 

Affiliated  Company  —  Skan  International  Ltd. 

—  50%  owned.  Holds  15%  interest  in  Cupples 
Coiled  Pipe  Inc.,  which  in  turn  holds  the  rights 
in  the  United  States  to  manufacture  coilable 
polyvinyl  chloride  pipe. 


METROSPOSAL  INDUSTRIES  LIMITED 

Head  Off.  —  202-1139  Lonsdale  Ave„  North 
Vancouver,  B.C.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1968).  At  last  report, 

wholly  owned  subsids.  were  engaged  in  the 
manufacture  and  marketing  of  sailing  vessels. 
Co.  also  held  a  gold  mining  prospect,  30  claims 
in  the  Kootenay  dist..  Nelson  min.  div..  B.C. 

In  early  1972,  co.  said  to  be  undergoing  reor¬ 
ganization.  On  July  6,  1972,  shldrs.  approved 
consolidation  of  capital  stk.  on  basis  of  1  new 
sh.  for  5  old  shs.  and  change  of  co.  name  from 
Calmark  Industries  Ltd.  to  present  form.  Pre¬ 
viously,  name  of  co.  changed  in  1969  from 
Calmark  Explorations  Ltd.  on  sh.-for-sh.  basis. 

Directors  —  A.  M.  Rust,  pres.;  R.  W.  De- 
Wolfe,  sec.-treas.;  R.  E.  Baker,  Crawford  Moore, 
Vancouver. 

Capital  8tock* —  Author.  Outstand.  Par 

Common .  600,000  sh.  240,000  sh.  n.p.v. 

•After  giving  effect  to  l-for-5  consolidation 
which  was  approved  on  July  6,  1972. 

Subsidiaries  —  Chine  Boatyards  Ltd.;  Mariner 
Yacht  Sales  Ltd.;  Maple  Leaf  Yachts  Ltd.  All 
wholly  owned. 


PALMER  McLELLAN  (UNITED)  LTD. 

Head  Off.  —  368  Argyle  St.,  Fredericton,  N.B. 
Trans.  Agent  —  Canada  Permanent  Trust  Co., 
Saint  John. 

Company  —  fN.B.  1958).  Manufactures  foot¬ 
wear  at  Fredericton.  No  recent  report. 

Directors  —  J.  R.  McLellan,  pres.;  J.  A.  Pal¬ 
mer,  vice-pres.;  H.  W.  Forbes,  sec.,  Fredericton; 
J.  W.  Willis,  Saint  John,  N.B.;  J.  B.  Stanford, 
Scarborough.  Ont. 

Capital  Stock —  Author.  Outstand.  Par 
Cl.  A  5%  noncum.  .  27.500  sh.  27,500  sh.  $10 
Class  B  .  27.500  sh  27.500  sh.  n.p.v. 


Class  A:  Entitled  to  5%  (50c)  per  sh.  p.a., 
non. -cum.;  participating;  redeemable  at  $10.50  a 
sh.;  nonvoting. 

Class  B:  One  vote  per  sh. 

Dividends  —  Class  A:  25c  a  sh.  pd.  Jan.  1  and 
Dec.  1,  1966.  Class  B:  50c  pd.  Dec.  1,  1966  None 
reported  since. 


SM  INDUSTRIES  LIMITED 

Head  Off.  —  300,  890  West  Pender  St.,  Van¬ 
couver,  B.C.  Exec.  Off.  —  424,  718  Grenville  St., 
Vancouver,  B.C.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1963).  Manufacturing  co., 
holding  various  patents.  Also  engaged  in  off¬ 
shore  shipping. 

Directors  —  G.  E.  Sklar,  pres.;  R.  M.  Zokal, 
vice-pres.;  S.  D.  Chessa,  sec.-treas.;  all  Van¬ 
couver. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  10,000,000  sh.  *4,345,161  sh.  n  p.v. 

•At  March  19,  1973. 

*1,312,120  shs.  held  in  escrow. 

Warrants  —  O/s  at  July  31,  1972,  on  224,500 
shs.  at  32  per  sh.  to  Dec.  31,  1972,  thereafter  at 
$2.25  per  sh.  to  Dec.  31.  1973.  Subsequently, 
warrants  to  purchase  600,000  shs.  at  $2.25  per  sh. 
to  Dec.  31,  1975,  were  issued  as  part  considera¬ 
tion  for  an  acquisition. 

Wholly  Owned  Subsidiary  —  Marlineas  Mun- 
diales,  S.A.  —  Panamanian  Corporation  whose 
major  asset  is  the  motor  vessel  “Pioneer.” 

Accounts  —  Balance  sheet  as  at  July  31,  1972, 
(latest  available)  showed  total  assets  of  $93,804 
of  which  $8,676  was  current.  Patents  at  cost  less 
amortization  amounted  to  $78,703.  Current  liabs. 
totaled  $42,609.  Shareholders'  equity  was  $51,195. 
Net  loss  for  the  year  ended  July  31,  1972  was 
$183,609,  incl.  extraord.  expenses  of  $96,298,  com¬ 
pared  with  a  net  profit  of  $21,400  for  the  pre¬ 
vious  fiscal  year. 


ST.  LAWRENCE  FERTILIZERS  LTD. 

Head  Off.  —  Valleyfield,  Que. 

Company  —  (Que.  1964).  Plant  at  Valleyfield, 
Que.,  produces  chemical  fertilizers,  triple  super¬ 
phosphate,  phosphoric  acid  and  diammonium 
phosphate. 

Early  in  1968,  SLF  Holdings  Ltd.  (a  wholly 
owned  subsid.  of  Canadian  Electrolytic  Zinc 
Ltd.)  acquired  all  o/s  common  shs.  in  exchange 
for  non- vo ting  preferred  shares. 

Directors  —  Alfred  Powis,  chm. ;  J.  N.  Ander¬ 
son,  pres.;  B.  H.  Morrison,  vice-pres.;  R.  C. 
Ashenhurst,  sec.-treas.;  K.  C.  Hendrick,  B.  T. 
Johnson,  Roland  Olivier,  M.  S.  Scott,  Yvon  Si- 
mard. 

Capital  Stock—  Author.  Outstand.  Par 

Common  .  400,000  sh.  390,000  sh.  $10 

Long-Term  Debt  —  6%  1st  Mortgage  S.F. 
Bonds,  Series  A  —  Dated  Apr.  1,  1965;  due  Apr. 
1,  1980.  Interest  Apr.  and  Oct.  1.  Author.  &  is¬ 
sued  $3,000,000;  o/s  at  Dec.  31,  1972,  $1,900,000. 
Redeemable  after  Apr.  1,  1976,  at  103,  premium 
decreasing  1%  annually  to  Apr.  1,  1979;  there¬ 
after  at  par. 

Annual  s.f.  Apr.  1,  1970-72  to  retire  $200,000; 
Apr.  1,  1973-76,  $250,000;  Apr.  1,  1977-79,  $300,000. 

Secured  by  first  mortgage  on  all  fixed  assets 
and  by  floating  charge  on  other  assets. 

Trustee  —  The  Royal  Trust  Co.,  Montreal. 

614%  General  S.F.  Debentures  —  Dated  Apr. 
1,  1965;  due  Apr.  1,  1980.  Interest  Apr.  and  Oct. 
1.  Author.  &  iss.  $2,000,000;  o/s  at  Dec.  31.  1972. 
$1,333,000. 

Redeemable  at  106  to  Apr.  1,  1970,  thereafter 
premium  decreasing  by  Vi  of  1%  each  year  to 
and  incl.  Apr.  1,  1978,  thereafter  at  par.  Re¬ 
deemable  for  s.f.  at  par.  Sinking  fund  to  retire 
$125,000  Apr.  1,  1970-72;  $175,000  1973-76.  incl.; 
$200,000  1977-79,  incl. 

Secured  —  Pledge  and  floating  charge  on  as¬ 
sets,  ranking  after  first  mortgage  bonds. 

Trustee  —  General  Trust  of  Canada.  Montreal 


SOCK  FIBERGLASS  (CANADA)  LTD 

Address  —  c/o  A.  B.  Whitelaw,  100  Adelaide 
St.  W.,  Toronto.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1961).  Holds  rights  to  Sock 
Process  for  molding  fiberglass.  As  of  Jan.  1. 
1966,  American  Cyanamid  exercised  its  option  to 
purchase  co.’s  Sock  pipe  machine  with  co.  en¬ 
titled  to  royalties  of  at  least  $10,000  annually 
and  being  retained  by  Cyanamid  on  a  consult¬ 
ing  basis.  No  recent  report. 

Directors  —  Bruno  Skoggard,  pres.,  King 
City,  Ont;  Victor  Koby,  vice-pres..  Toronto;  W. 
Joliffe,  vice-pres.,  Ottawa;  A.  B.  Whitelaw, 
sec.-treas.;  J.  A.  P.  Clark,  M.  Bloom,  Toronto; 
J.  Elsenman,  New  York. 

Capital  Stock —  Author.  Outstand  Par 
Common  .  1,000,000  sh.  429,005  sh.  n.p.v. 

Subsidiary  —  Sock  Fiberglass  Corp.,  Amity- 
vllle,  N.Y.  Operating  co. 
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TOOKE  BROS.  LIMITED 
Company  —  (Dom.  1911).  Co.  reported  out  of 
business  early  1974,  following  bankruptcy  and 
sale  of  all  the  assets  of  the  parent  co.,  Canadian 
Converters’  Co.  Ltd.  to  Val  Royal  Sortswear 
Mfg.  Ltd.,  a  wholly  owned  subsid.  of  Queens- 
wear  (Canada)  Ltd.  (which  see). 


TRANS  CANADA  ENVTRO  SYSTEMS  LTD. 

Head  Off.  —  Suite  1700,  777  Hornby  St.,  Van¬ 
couver.  Trans.  Agent  —  National  Trust  Co., 
Vancouver. 

Company  —  (B.C.  1968).  At  last  report  held 
exclusive  manufacturing  rights  in  Canada  of  a 
sorbent  material  made  from  wood  fibres  known 
as  "Sorb-Oil.”  Development  of  production  and 
marketing  programs  were  to  be  carried  out  by 
Innova  Corp.  of  Seattle,  Wash. 

Co.  also  held  27  mining  claims  (2  groups), 
Stewart  area.  Skeena  mining  division,  B.C.  and 
60  claims  (2  groups),  Similkameen,  mining  divi¬ 
sion,  B.C. 

In  Apr.,  1971,  name  of  co.  changed  from  Mar- 
lex  Mining  Corp.  Ltd.  to  Marlex  Enviro-Systems 
and  Resources  Ltd.  Subsequently,  name  of  co 
was  changed  to  present  form  in  late  1972. 


Directors  —  D.  Chakravarti,  pres.;  G.  B. 
Lewis,  vice-pres.;  Barbara  J.  Nelson,  sec.-treas. ; 
Guy  Gordon,  R.  E.  Johnson,  Sr.  D.  L.  Ray,  L. 
J.  Karlik. 

Capital  Stock —  Author.  Outstand.  Par 

Com .  5,000,000  sh.  72,180,030  sh.  n.p.v. 

tOf  which  1,230,000  shs.  escrowed. 


N.  G.  VALIQUETTE  LIMITED 
Head  Off.  —  510  St.  Catherine  St.  East,  Mont¬ 
real,  Que.  Trans.  Agent  —  Company. 

Company  —  (Dom.  1905).  Engaged  in  the  fur¬ 
niture  business  in  Montreal.  Common  shares 
held  by  Valiquette  Distributors  Ltd. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  5,000  sh.  1,150  sh.  $100 

Common  .  1,150  sh.  1,150  sh.  $100 

Pref.  —  Entitled  to  5%  cumulative  divds.  Re¬ 
deemable  at  105. 

Long-Term  Debt  —  6*4%  and  6(4%  General 
Debentures  —  Dated  May  1,  1964;  614%  debs 
due  $53,500  on  May  1,  1970,  $57,000  in  1971,  $61,- 
000  in  1972,  $64,500  in  1973  and  $69,000  in  1974; 
6%%  debs  due  $73,500  on  May  1,  1975;  $78,500  in 
1976.  $84,000  in  1977;  $89,500  in  1978  and  $95,500 
in  1979.  Int.  May  &  Nov.  1.  Author.  $950,000;  is¬ 


sued  $224,000  6Yi%  debs,  and  $305,000  614%  debs.; 
o/s  at  May  2,  1970  (latest  available)  $672,500. 

Redeem,  at  106.50  on  or  before  May  1,  1965; 
thereafter  premium  decreasing  14  of  1%  p.a.  to 
1977,  incl.;  thereafter  at  par;  in  each  case  plus 
accr.  int. 

Trustee  —  General  Trust  of  Canada. 

Mortgages  —  Co.  at  last  report  had  o/s  $1,- 
400,000  in  6%  first  mtges. 


HENRI  VALLIERES  INC. 

Head  Off.  —  190  Beaubien  St.  (P.O.  Box 
1150),  Nicolet,  Que. 

Company  —  (Que.  1947).  Manufactures  furni¬ 
ture.. 

Directors  —  Dr.  Roger  Veilleux,  chm.;  Benoit 
Mailloux,  pres.  &  chief  exec,  officer;  Mrs.  G.  V. 
Veilleux,  vice-pres.;  Richard  Drouin,  sec.-treas. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  750  sh.  750  sh.  $100 

Ordinary  .  2,900  sh.  2,900  sh.  n.p.v. 

Long-Term  Debt  —  10%  First  Mortgage  Serial 
Bonds:  Dated  Aug.  30.  1968;  due  quarterly  Jan., 
April,  July  and  Sept.  15,  1969-79,  incl.  Issued 
$300,000,  o/s  at  Dec.  31,  1973,  $180,000.  Redeem¬ 
able  at  par. 

Trustee  —  Trust  General  du  Canada. 


CURRENT  EARNINGS 


Net  Earnings 

Company:  Period  Sales  Income  per  sh.* 


- $000- 

$ 

A 

Abitibi  Paper  . 

.  3  mos.  Mar.  31 

121,914 

11.910 

0.65 

Alcan  Aluminium  . . . . 

.  3  mos.  Mar.  31 

538.600 

38,900 

1.13 

Algoma  Steel  . 

.  3  mos.  Mar.  31 

104,627 

11,654 

1.00 

Alpha  Industries  . 

.  6  mos.  Dec.  31 

36,379 

1,189 

1.02 

Andres  Wines  . 

.  9  mos.  Dec.  31 

11,954 

1,800 

1.94 

Anglo-Cdn.  Pulp  . 

.  3  mos.  Mar.  31 

48,243 

5,945 

1.00 

Asbestos  Corp . 

.  3  mos.  Mar.  31 

20,671 

858 

0.30 

Ashland  Oil  Canada  . . 

.  6  mos.  Mar.  31 

52,600 

4,800 

0.36 

ATCO  Industries  . 

yr.  Mar.  31 

106,800 

5,220 

(r)2.01 

Atkins  &  Durbrow  . .  . 

.  6  mos.  Dec.  31 

233 

48 

Automotive  Hardware 

.  9  mos.  Sep.  30 

17,779 

1,285 

1.43 

B 


Bay  Mills  . 

. .  6  mos.  Jan.  31 

8,536 

405 

1.03 

Beaver  Engineering 

.  .  3  mos.  Mar.  31 

2,642 

62 

0.10 

Belding-Corticelli  _ 

. .  3  mos.  Mar.  31 

3,123 

119 

0.25 

Belgium  Standard  . . 

. .  3  mos.  Mar.  31 

4,116 

83 

0.07 

Berncam  Inti . 

..  6  mos.  Jun.  30 

7,288 

187 

0.07 

Biltmore  Industries  . 

. .  3  mos.  Mar.  31 

1,195 

(d)  36 

Bodi-Gard  Canada  . . 

. .  6  mos.  Dec.  31 

1,250 

100 

0.22 

Bo  vis  . 

. .  3  mos.  Mar.  31 

11,238 

12 

0.01 

B.  C.  Forest  . 

. .  3  mos.  Mar.  31 

65,800 

5,800 

0.75 

B.  C.  Packers  . 

.  .  12  wks.  Mar.  24 

29,618 

817 

1.37 

B.  C.  Sugar  . 

. .  6  mos.  Mar.  31 

57,017 

3,047 

1.23 

Bruek  Mills  . 

. .  3  mos.  Jan.  26 

7,434 

13 

(a)0.10 

Budd  Auto  . 

. .  3  mos.  Mar.  31 

27,611 

1,272 

0.36 

Burns  Foods  . 

. .  3  mos.  Mar.  30 

140,078 

541 

0.20 

C 


Cabot  Corp . 

6  mos.  Mar.  31 

US183.933 

US11.718 

2.20 

Canada  Cement  Lafarge  3  mos.  Mar.  31 

47,262 

(d)380 

Canada  Malting  . 

3  mos.  Mar.  31 

22,437 

675 

0.78 

Cdn.  Canners  . 

6  mos.  Nov.  30 

38.686 

1,176 

0.84 

Cdn.  Cellulose  . 

3  mos.  Mar.  31 

38,992 

(e) 4,698 

(e)0.39 

Do . 

(ee)  8,543 

(ee)0.70 

Cdn.  Curtiss-Wright  . . . . 

3  mos.  Mar.  31 

1,341  | 

91 

0.019 

Cdn.  Industries  . 

3  mos.  Mar.  31 

107,920 

5,011 

0.51 

Cdn.  Marconi  . 

9  mos.  Dec.  31 

29,526 

1,435 

0.24 

Cdn.  Occidental  Pet.  . . 

3  mos.  Mar.  31 

14,796 

1,400 

0.21 

Cdn.  Reynolds  Metals  . 

3  mos.  Mar.  31 

25,049 

1,327 

0.07 

Cdn.  Salt  . 

9  mos.  Mar.  31 

28,112 

4,022 

1.79 

Canadian  Vickers  . 

3  mos.  Feb.  28 

6,939 

221 

0.40 

Canron  . 

3  mos.  Mar.  31 

57,140 

1,788 

0.71 

Carling  O'Keefe  . 

9  mos.  Mar.  31 

301,926  l 

!ee,d)  3,075 

Do . 

(ee,d)796 

J.  D.  Carrier  Shoe  . . . . 

3  mos.  Jan.  31 

4,839 

45 

0.08 

Celanese  Can . 

3  mos.  Mar.  31 

65,282 

3,540 

0.25 

Central  Dynamics  . 

9  mos.  Dec.  31 

5,559 

7 

Chromasco  . 

3  mos.  Mar.  31 

12,060 

1,134 

2.38 

Columbia  Brewing  . . . . 

6  mos.  Sep.  30 

2,908 

112 

0.16 

Combined  Engineered  . 

6  mos.  Feb.  28 

14,008 

302 

0.40 

Cominco  . 

3  mos.  Mar.  31 

189,000 

22,700 

1.34 

Commodore  Bus . 

6  mos.  Dec.  31 

26,166 

1,893 

1.50 

Conduits-Amherst  . 

9  mos.  Mar.  31 

11,216 

827 

0.63 

Consol.  Bathurst  . 

3  mos.  Mar.  31 

151,464 

8,617 

1.27 

Consol.  Textile  . 

3  mos.  Mar.  31 

11.684 

547 

0.25 

Consumers  Glass  . 

3  mos.  Mar.  31 

19,146 

944 

0.38 

Corby  Distilleries  . 

6  mos.  Feb.  28 

16,264 

1,049 

0.98 

Corporate  Foods  . 

26  wks.  Dec.  30 

17,686 

38 

0.01 

Crestbrook  Forest  . 

3  mos.  Mar.  31 

13,003 

(e)  578 

(e)0.17 

Do . 

(ee) 1,036 

(eel  0.51 

W.  B.  Cross  . 

9  mos.  Dec.  31 

7,825 

(e)202 

(e)0.32 

Do . 

(ee) 181 

(ee)0.29 

Crown  Zellerbach  Can. 

3  mos.  Mar.  31 

76,500 

5,400 

0.68 

Crows  Nest  Ind  . 

3  mos.  Mar.  31 

3,452 

187 

0.25 

Crush  International  _ 

3  mos.  Jan.  30 

10,011 

130 

0.03 

D 


DRG  Ltd . 

3 

mos. 

Mar.  31 

17,376 

1,080 

0.30 

Delta-Benco  . 

6 

mos. 

Jun.  30 

2,244 

(d)236 

(d)0.33 

Distillers-Seagrams  .... 

9  mos.  Apr.  30 

1,400,100 

55,559 

1.58 

Dominion  Bridge  . 

3 

mos. 

Mar.  31 

64,212 

5,245 

1.98 

Dom.  Corset  . 

3 

mos. 

Mar.  29 

2,291 

(d)  198 

Dom.  Dairies  . 

3 

mos. 

Mar.  31 

25,058 

560 

1.11 

Dom.  Foundries  &  Steel 

3 

mos. 

Mar.  31 

165,000 

17,600 

1.10 

Dom.  Glass  . 

3 

mos. 

Mar.  31 

23,221 

539 

0.23 

Dom.  Lime  . 

3 

mos. 

Mar.  31 

2,973 

(ed) 40 

(ed)0.09 

Do.  . 

Dom.  Textile  . 

9 

mos. 

Mar.  31 

243.800 

(ee.U26 

12,100 

(eed)  0.06 
1.53 

Domtar  . 

3 

mos. 

Mar.  31 

204,100 

18,600 

1.24 

Donlec  . 

3 

mos. 

Mar.  31 

5,530 

(e) 199 

(e)0.57 

Do . 

Donohue  Co . 

3 

mos. 

Mar.  31 

11,844 

(ee)280 

1,206 

(ee)0.80 

0.62 

Drummond,  McCall  . . . 

3 

mos. 

Mar.  31 

25,025 

2,005 

1.43 

DuPont  of  Can . 

3 

mos. 

Mar.  31 

81,692 

5,206 

0.65 

E 


Eddy  Match  . 

. .  3  mos.  Mar.  31 

6,410 

(cl  •  48 

Flectrohome  . 

.  3  mos.  Mar.  31 

25,712 

567 

0.18 

Electro-Knit  Fabrics  . 

.  6  mos.  Nov.  30 

7,652 

207 

0.15 

Em  co  . 

.  .  3  mos.  Mar.  31 

36,608 

1,594 

0.42 

Essex  Packers  . 

. .  24  wks.  Sep.  15 

22,118 

dl6 

Exquisite  Form  . 

.  .  9  mos.  Mar.  31 

13.939 

203 

0.30 

Net  Earnings 


Company:  Period  Sales  Income  per  sh.» 


- $000 - 

$ 

Falconbridge  Nickel  . . 

F 

.  3  mos.  Mar.  31 

10,177 

2.05 

Fanny  Farmer  . 

.  6  mos.  Dec.  29 

12,350 

(e)171 

le>0.41 

Do . 

(ee)236 

(eel0.57 

Federal  Dlversiplex 

.  36  wks.  Dec.  8 

6,311 

(d)75 

.... 

Federal  Pioneer  . 

.  3  mos.  Mar.  31 

17,368 

1,197 

1.07 

Finning  Tractor  . 

.  3  mos.  Mar.  31 

36.284 

1,586 

0.40 

Fittings  . 

.  3  mos.  Mar.  31 

5,270 

161 

1.23 

Fraser  Companies  . . . . 

.  3  mos.  Mar.  31 

35,751 

2,035 

0.87 

Fruehauf  Trailer  . 

.  3  mos.  Mar.  31 

15,688 

1,148 

0.42 

G 

GSW  Ltd . 

.  3  mos.  Mar.  31 

30,436 

475 

0.11 

Galt  Malleable  Iron  . . 

.  3  mos.  Mar.  31 

3,407 

70 

0.11 

Goodyear  Tire  . 

.  3  mos.  Mar.  31 

69,415 

2,369 

0.91 

Great  Lakes  Paper  . . . 

.  3  mos.  Mar.  31 

28,796 

3,583 

0.99 

Great  West  Steel  . . . . 

.  3  mos.  Mar.  31 

12,669 

359 

0.21 

Greb  Industries  . 

. .  16  wks.  Feb.  23 

10,110 

254 

0.36 

H 

Hafner  Fabrics  . 

.  6  mos.  Sep.  30 

3,909 

182 

0.58 

Hamilton  Group  . 

.  9  mos.  Jan.  31 

28,211 

966 

0.37 

Hardee  Farms  . 

. .  36  wks.  Feb.  9 

9,949 

(e) 324 

(e'10.07 

Harding  Carpets  . 

. .  6  mos.  May  3 

28,531 

2,157 

0-42 

J.  Harris  &  Sons  _ 

.  3  mos.  Mar.  31 

5,901 

1,060 

1.18 

Harvey  Woods  . 

.  3  mos.  Mar.  31 

3,203 

(a)86 

.... 

Do . 

(ee)146 

Hawker  Siddeley  . . . . 

.  3  mos.  Mar.  31 

79,117 

(e)2,209 

(e>0.25 

Do . 

(eel  2,527 

tee  10.29 

Hayes-Dana  . 

.  6  mos.  Feb.  28 

51,248 

2,023 

0.34 

House  of  Braemore  . 

.  3  mos.  Mar.  31 

8,840 

451 

0.29 

Hudson  Bay  M.  &  S.  . 

, .  3  mos.  Mar.  31 

56,769 

11,635 

1.17 

I 


I.T.L.  Industries  . 

.  3  mos.  Feb.  28 

5,735 

121 

0.05 

Imperial  Oil  . 

.  3  mos.  Mar.  31 

783,000 

93,000 

0.71 

Industrial  Adhesives  . . 

3  mos. 

1,136 

105 

0.264 

Inglis  . 

.  3  mos.  Mar.  31 

24,411 

765 

0.58 

Integrated  Wood  . 

.  6  mos.  Jun.  30 

7,822 

692 

0.26 

Intermetco  . 

.  3  mos.  Jan.  31 

15,430 

316 

0.22 

International  Paper  . . 

.  3  mos.  Mar.  31 

US650.637 

US41.245 

0.93 

Inti.  Systcoms  . 

.  6  mos.  Oct.  31 

1,975 

(d)  11 

Interpool  . 

.  3  mos.  Feb.  28 

827 

6,109 

0.43 

Interprov.  Stl.  &  Pipe 

.  6  mos.  Feb.  28 

53,427 

5,137 

1.47 

Ivaco  . 

.  3  mos.  Mar.  31 

36,101 

4,734 

0.51 

K 

Kaiser  Resources  . . . . 

.  3  mos.  Mar.  31 

30,834 

(e) 1.477 

<e)0.06 

Do . 

(ee)3.158 

lee)0.13 

Keen  Industries  . 

,  3  mos. 

5,292 

193 

0  138 

KeepRite  Products  . . . 

.  3  mos.  Mar.  31 

10,768 

462 

0.24 

Kelsey-Hayes  . 

.  3  mos.  Mar.  31 

19.930 

824 

0.75 

L 


Lake  Ontario  Cement 

.  3  mos.  Mar.  31 

5,471 

(d)340 

Laura  Secord  . 

.  9  mos.  Jan.  31 

24,492 

(d,e)3,704 

Laurentide  Financial 

.  3  mos.  Mar.  31 

16,607 

1,330 

0.24 

Leigh  Instruments  . . . 

.  9  mos.  Mar.  31 

23.396 

18 

(d)0.02 

Livingston  Ind . 

.  12  mos.  Apr.  30 

34,784 

(e)2,328 

(e) 1.31 

Do . 

(ee)2,108 

(ee)1.18 

M 

MLW-Worthington  _ 

.  3  mos.  Mar.  31 

13,147 

244 

0.31 

Maclaren  Pwr.  &  Paper  3  mos.  Mar.  31 

18,040 

3,525 

1.76 

MacMillan  Bloedel  . . . 

.  3  mos.  Mar.  31 

329.900 

20,100 

0.95 

Magna  Inti . 

.  6  mos.  Jan.  31 

16,069 

467 

0.81 

Maple  Leaf  Mills  . . . . 

.  3  mos.  Mar.  31 

78,817 

2,851 

1.77 

Markborough  Properties  6  mos.  Apr.  30 

3,397 

1,999 

0.50 

Marvel  Hemsley  . 

.  yr.  Jan.  31 

5,907 

148 

0.12 

Massey-Ferguson  . 

.  6  mos.  Apr.  30 

773,723 

24,063 

1.32 

Mastorak  . 

.  9  mos.  Dec.  31 

3.021 

122 

0.15 

Microsystems  Inti.  .  . 

.  3  mos.  Mar.  31 

8,200 

(d) 1,200 

Milton  Group  . 

.  9  mos.  Sep.  30 

55 

0.10 

Mohawk  Industries  . . . 

.  6  mos.  Dec.  31 

2.654 

(e) 187 

(el  0.1 2 

Do . 

(ee)246 

ieeio.39 

Moore  Corp . 

.  3  mos.  Mar.  31 

233,575 

17,303 

0.61 

Robert  Morse  . 

.  3  mos.  Mar.  31 

31.253 

1,463 

N 

Nat.  Drug  . 

.  13  wks.  Apr.  27 

27,893 

188 

0  26 

National  Sea  . 

.  6  mos.  Mar.  2 

45,624 

1,756 

1.14 

Niagara  Wire  . 

.  3  mos.  Mar.  31 

(ei 502 

(ell. 03 

Do . 

(ee)622 

(ee  1 1.28 

Noranda  Mines  . 

.  3  mos.  Mar.  31 

215,300 

36,000 

1  53 

Northern  Electric  _ 

.  3  mos.  Mar.  31 

217.000 

13,100 

0  50 

0 

Ogilvie  Flour  . 

.  6  mos.  Oct.  31 

89,346 

3,168 

1.01 

CURRENT  EARNINGS 
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Net 

Earnings 

Company: 

Period 

Sales  Income 

per  sh.A 

Company: 

- $000 - 

$ 

Period 


Net 

Sales  Income 

- $000 - 


Earnings 
per  sh  * 

$ 


P 


Parkland  Beef  . 

.  6  mos.  Dec.  31 

1,905 

22 

0.03 

Pathway  Food  . 

.  6  mos.  Dec.  31 

76 

7 

0.02 

Peerless  Rug  . . 

. . .  lyr.  Feb.  28 

34,198 

(e)  2,190 

(e)1.10 

Petrofina  Canada  . . . . 

.  3  mos.  Mar.  31 

85,723 

7,249 

0.73 

Phillips  Cables  . 

.  3  mos.  Mar.  31 

29,684 

1,742 

0.44 

C.  A.  Pitts  . 

.  3  mos.  Mar.  31 

(j) 

859 

0.21 

Potter  Distilleries  . . . . 

.  6  mos.  Feb.  28 

2,090 

122 

0.13 

Price  Co . 

.  3  mos.  Mar.  31 

68,924 

(e)6,311 

(e)0.64 

Do . 

(ee)6,342 

(ee)0.64 

QSP  Ltd . 

Q 

.  3  mos.  Mar.  31 

13,009 

762 

0.97 

Quaker  Oats  . 

.  9  mos.  Mar.  31 

909,970 

29,427 

1.41 

Queenswear  (Canada) 

.  3  mos.  Jan.  31 

4,397 

145 

0.16 

Readers’  Digest  . 

R 

.  6  mos.  Dec.  31 

14,549 

883 

0.92 

Readyfoods  . 

.  26  wks.  Feb.  22 

3,649 

(e)204 

(e)0.25 

Do . 

(ee)290 

(ee)0.3fi 

Redpath  Ind . 

.  6  mos.  Mar.  31 

82,094 

1,515 

0.97 

Reichhold  Chemicals 

.  3  mos.  Mar.  31 

17,739 

893 

1.68 

Rembrandt  Jewelry 

.  3  mos.  Mar.  31 

2,486 

350 

0.35 

Rio  Algom  Mines  . . . 

.  3  mos.  Mar.  31 

97,522 

14,779 

1.19 

Riverside  Yams  . 

.  3  mos.  Mar.  31 

(j) 

98 

0.49 

Rockwell  . 

.  3  mos.  Dec.  31 

908,035 

30,310 

1.01 

Rolland  Paper  . 

.  3  mos.  Mar.  31 

22,287 

1,807 

(a)0.99 

Do . 

Ronyx  . 

.  6  mos.  Mar.  31 

9,145 

271 

(b)0.97 

0.11 

Hugh  Russel  . 

.  3  mos.  Mar.  31 

54,235 

4,192 

1.61 

s 


J.  M.  Schneider  . 

. .  16  wks.  Feb.  16 

57,986 

889 

0.33 

Sangamo  . 

. .  3  mos.  Mar.  31 

3,956 

(e)471 

(e)2.60 

Do . 

(ee)995 

(ee)5.49 

Scott  Paper  . 

. .  3  mos.  Mar.  31 

18,918 

714 

0.89 

Shaw  Pipe  . 

.  3  mos.  Mar.  31 

5,845 

306 

0.15 

Shell  Canada  . 

. .  3  mos.  Mar.  31 

336,400 

34,200 

0.34 

Shepherd  Products  . . 

. .  9  mos.  Mar.  31 

8,720 

429 

0.38 

Silknit  . 

. .  3  mos.  Mar.  31 

5,338 

250 

0.30 

Silverwood  Ind . 

.  .  12  wks.  Mar.  24 

44,601 

(ee)445 

(ee)0.33 

Do . 

(e)254 

(e)0.19 

Sklar  Mfg . 

. .  16  wks.  Apr.  20 

14,453 

770 

0.32 

Slater  Steel  . 

44,242 

5,112 

1.81 

Stafford  Foods  . 

. .  3  mos.  Oct.  31 

2,859 

82 

0.17 

Steel  Co.  of  Canada  . 

. .  3  mos.  Mar.  31 

261,822 

21,754 

0.88 

Steetley  . 

. .  3  mos.  Mar.  31 

16,670 

(e)470 

(e)0.50 

Do . 

(ee)721 

(ee)0.76 

Steintron  . 

. .  6  mos.  Jan.  31 

14,374 

(e)482 

(e)0.69 

Do . 

(ee) 563 

(ee)0.80 

D.  A.  Stuart  Oil  _ 

. .  9  mos.  Feb.  28 

10,790 

465 

1.02 

Superior  Electronics  . 

. .  6  mos.  Sep.  30 

4.466 

(e)94 

(e)  0.052 

Do . 

(ee)162 

(ee)  0.09 

Superpack  . 

.  3  mos.  Feb.  28 

3,042 

(d)25 

(d,c)0.04 

Surpass  Chemicals  . . 

. .  3  mos.  Mar.  31 

826 

30 

0.39 

T 


Teledyne  Canada  . . . . 

.  3  mos.  Jan.  31 

5,078 

329 

0.16 

Texaco  Canada  . 

.  3  mos.  Mar.  31 

178,096 

14,828 

1.52 

Thompson  Paper  Box 

.  9  mos.  Dec.  31 

7,894,500 

210,710 

0.76 

Tonecraft  . 

.  3  mos.  Mar.  31 

3,028 

182 

0.13 

Treco  . 

.  3  mos.  Jan.  26 

2,787 

60 

0.05 

Tru-Wall  Concrete  . . . 

.  6  mos.  Nov.  30 

7,445 

486 

1.30 

Unican  Security  . 

u 

. .  9  mos.  Mar.  31 

21,177 

587 

0.32 

Union  Carbide  Can. 

. .  3  mos.  Mar.  31 

70,614 

5,508 

0.55 

Universal  Sections  . . 

. .  6  mos.  Sep.  30 

12,957 

284 

0.61 

Van  Der  Hout  Assoc. 

V 

.  3  mos.  Mar.  31 

5,235 

290 

0.32 

Versatile  Mfg . 

.  3  mos.  Jan.  31 

9,053 

633 

0.22 

Vulcan  Ind . 

\ 

.  3  mos.  Mar.  31 

2,849 

148 

0.18 

WCI  Canada  . 

w 

6  mos.  Mar.  31 

36,963 

(e)  2,549 

(e)1.62 

Do . 

Wabasso  . 

13  wks.  Mar.  30 

18,296 

(ee)  2,652 
(e) 962 

(ee)1.68 
(e)  2.42 

Do . 

Wajax  Ltd . 

3  mos.  Mar.  31 

16,411 

(ee)  1,230 
581 

(ee)3.10 

0.46 

Hiram  Walker-G.  &  W. 

6  mos.  Feb.  28 

US466.047 

US34.777 

2.02 

Wamacif  of  Canada  . . . 

52  wks.  Dec.  29 

19,957 

1,591 

1.59 

Weldwood  of  Canada  . . 

3  mos.  Mar.  31 

70,255 

3,932 

0.78 

Westeel-Rosco  . 

3  mos.  Mar.  31 

20,830 

1,126 

1.16 

Westmills  Carpets  . 

24  wks.  Feb.  15 

10,579 

505 

0.42 

Geo.  Weston  . 

3  mos.  Mar.  31 

371,975 

10,933 

0.97 

Whonnock  Industries  . . 

3  mos.  Feb.  28 

9,524 

1,071 

0.65 

Do . 

Wix  Corp . 

3  mos.  Mar.  31 

2,491 

116 

(h)0.57 

0.16 

iCommon  shs.  unless  otherwise  noted. 

(a)  Earnings  per  cl.  A  sh.  (b)  Earnings  per  cx.  B  sh.  (c)  Average  shs. 
o/s.  (d)  Net  loss,  (e)  Before  (ee)  after  extraordinary  items,  (f)  Esti¬ 
mated  net  income  before  income  tax.  (g)  Earnings  per  cl.  B  and  cl.  C 
sh.  (h)  Fully  diluted,  (j)  Not  stated,  (k)  Before  appropriation  for 
losses.  (1)  Based  on  weighted  average  no.  of  shs.  (p)  Earnings  per  cl. 
A  and  B  sh.  (r)  Earnings  per  cl.  B  and  com.  sh.  (t)  Earnings  per  cl.  A 
and  ord.  sh.  (u)  Earnings  per  cl.  A  and  com.  sh.  (w)  Earnings  per  2nd 
pref.  and  com.  sh.  (x)  Earnings  per  partic.  pref.  and  com.  sh.  (y)  Earn¬ 
ings  per  cl.  B,  C  and  com.  sh.  (z)  Australian  funds. 


ADDENDA 


THE  ALGOMA  STEEL  CORP.,  LTD. 

An  offer  proposed  by  Canadian  Pacific 
Investments  Ltd.  in  mid-June,  1974,  to 
purchase  up  to  2,500,000  com.  shs.  of  the 
co.  at  $32  per  sh.,  would  increase  its  hold¬ 
ings  in  Algoma  to  slightly  over  50%  of 
the  o/s  shs. 


CELANESE  CANADA  LIMITED 

A  div.  of  10c  per  sh.  on  the  com.  stk. 
was  pd.  July  5,  1974.  The  last  div.  pd.  on 
the  com.  stk.  was  3c  per  sh.  on  June  30, 
1970 


CONSOLIDATED -BATHURST  LIMITED 

The  offer  by  a  wholly-owned  subsid.  of 
the  co.  to  acquire  all  the  o/s  7%  pref.  and 
com.  shs.  of  Dominion  Glass  Company 
Ltd.  has  been  extended  from  May  31  to 
June  28,  1974. 


BROOKFIELD  ICE  CREAM  LIMITED 

In  1973,  authorized  capital  was  reduced 
by  cancellation  of  250,000  5%%  pref.  shs., 
all  of  which  had  been  issued  and  re¬ 
deemed  by  the  co.  prior  to  1972.  All  divi¬ 
dends  paid  in  1973  were  tax-free  in  the 
hands  of  the  shldrs.  R.  W.  Bartlett  is  no 
longer  a  director. 


COLUMBIA  BREWING  COMPANY 
LTD. 

Mid-1974,  John  Labatt  Ltd.  through  its 
wholly  owned  subsidiary,  Labatt  Brew- 
weries  of  British  Columbia  Ltd.,  planning 
to  make  an  offer  for  all  of  the  out¬ 
standing  shares  of  the  company  at  a  price 
of  $5  per  share. 


DOVER  INDUSTRIES  LTD. 

A  dividend  of  12c  plus  an  extra  of 
21c  per  sh.  are  to  be  pd.  Sept.  1,  1974; 
a  quarterly  divd.  of  15c  is  payable  Dec. 
1,  1974. 


BROOKFIELD  ICE  CREAM  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales  .  5,294  4,974 

Income  after  operating  exps.  633  644 

Net  before  income  taxes  ....  409  42l 

Net  Income  .  220  235 

Earnings  per  common  share  $2.00  $2.14 

Common  dividends  declared  .  $1.00  to. 90 

- $000 - 

Cash  .  222  123 

Total  current  assets  .  1,049  821 

Prop.,  plant,  equip,  (net)  ...  1,653  1,722 

Total  assets  .  3,007  2,856 

Current  loans  payable  .  24  25 

Long-term  debt  .  400  425 

Shareholders'  equity  .  1,909  1,822 

Working  capital .  603  462 


iTax-paid. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $5,294,397  $219,750  $2.00 

1972  .  4,974,000  235,000  2.14 

1971  .  4.457,214  150,207  1.37 

1970  .  4,178,729  122,706  1.12 

1969  .  3,818,202  147,933  1.34 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


CANBRA  FOODS  LTD. 

H.  H.  Michael,  pres.,  is  also  chm.  and  D. 
W.  Hughes,  vice-pres.  &  gen.  mgr.,  is  also 
treas.  of  the  co. 

CANBRA  FOODS  LTD. 
(Consolidated  statements) 


Years  Ended  July  31:  1973  *1972 

- $000 - 

Sales  .  33,368  20,149 

Income  sifter  operating  exps.  4,220  2,776 

Net  before  Income  taxes _  3,505  2,444 

Net  Inc.  (exel.  extra.  Itemi)  1 ,870  1,282 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $0.73  $0.50 

Including  extra,  items  .  0.63  0.50 

Common  dividends  declared  .  0.10  0.10 

- $000 - 

Cash  &  equivalent  .  599  867 

Total  current  assets  .  12,080  8,368 

Prop.,  plant,  equip,  (net)  .  . .  6,361  6,254 

Total  assets  .  19,032  15.803 

Current  loans  payable  ...  5,937  1,634 

Long-term  debt  .  1,369  1.584 

Shareholders’  equity  .  7,351  5,803 

Working  capital  .  3,241  1,441 


DAVIS  INDUSTRIES  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  8,068  6,554 

Income  after  operating  exps.  235  d40 

Net  before  income  taxes  ....  251  d41 

Net  inc.  (excl.  extra,  items)  155  d43 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.14  d$0.03 

Including  extra,  items  .  0.23  d0.03 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  63  13 

Total  current  assets  .  2,119  1,653 

Prop.,  plant,  equip,  (net)  . . .  796  605 

Total  assets  .  2,992  2,866 

Current  loans  payable  .  638  829 

Long-term  debt  .  30  59 

Shareholders'  equity  .  1,411  1,148 

Working  capital  . 561  487 


FORANO  LIMITED 

L.  E.  Presseault,  vice-pres.  &  treas.  is 
not  a  director.  Gerard  Filion  is  no  longer 
vice-pres.  &  director.  Fernand  Gerouard, 
J.  N.  Domey,  Louis  Rochette  and  Rene 
Pare  are  no  longer  directors.  New  direc¬ 
tors  are  Yvon  Simard,  Raymond  David 
and  Raymond  Lavoie,  all  Montreal. 

FORANO  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  34,936  26,996 

Income  after  operating  exps.  2,737  2,350 

Net  before  income  taxes _  1,959  2,031 

Net  inc.  (excl.  extra.  Items)  1,118  1,044 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $3.63  $3.40 

Including  extra,  items  .  3.63  3.42 

Common  dividends  declared  .  0.50  0.50 

- $000 - 

Cash  .  31  42 

Total  current  assets  .  19,413  13,795 

Prop.,  plant,  equip,  (net)  ...  2,428  1,537 

Total  assets  .  22,081  15,578 

Current  loans  payable  .  6,035  3,614 

Long-term  debt  .  1,046  1,105 

Shareholders’  equity  .  5,765  4,801 


G  &  B  AUTOMATED  EQUIPMENT  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

1973  • 

1972 

- $000- 

Sales  . 

2,390 

1.851 

Loss  after  operating  exps.  . . 

57 

7 

Net  loss  (excl.  extra.  Items) 

165 

132 

Loss  per  common  share  .... 

50.29 

$0.23 

Common  dividends  declared  . 

nil 

nil 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders'  equity  deficit 

Working  capital  . 

•Restated  to  1973  basis. 


.$000. 


10 

57 

1,291 

985 

173 

194 

1,478 

1,193 

458 

124 

573 

683 

214 

49 

172 

426 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $2,390,150  d$165,474  d$0.29 

1972  .  1,850,726  dl31,662  d0.23 

1971  .  819,549  d757,295  dl.34 

1970  .  1,224,884  125,287  0.22 

1969  .  1,086,107  123,505  0.24 


•As  reported  originally,  without  restatement. 


GENERAL  BAKERIES  LTD. 

(Consolidated  statements) 

Apr.  6  Apr.  7 


Years  Ended:  1974  1973 

- $000 - 

Sales  . 43,115  39,666 

Income  after  operating  exps.  1,619  1,080 

Net  before  income  taxes  ....  770  239 

Net  Income  .  453  148 

Earnings  per  common  share  $0.60  $0.20 

Common  dividends  declared  .  0.13  0.13 

- $000 - 

Cash  &  equivalent  .  3.206  1,150 

Total  current  assets  .  7,259  4,141 

Prop.,  plant,  equip,  (net  .  .  6,691  7,086 

Total  assets  .  13,950  11,228 

Current  loans  payable  .  54  54 

Long-term  debt  .  1,572  2,826 

Shareholders’  equity  .  5,246  4,891 

Working  capital  . 517  891 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $33,388,215  $1,870,365  $0.73 

1972  .  20.379.587  1.282,012  0.50 

1971  .  16,606,890  949.698  0.37 

1970  .  15,614.705  508,085  0.20 

1969  .  10,729.377  358,328  0.14 


Working  capital  .  4,335  4,170 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.sh. 

1973  .  $34,936,273  $1,113,061  $3.63 

1972  .  26.996.128  1,043,899  3.40 

1971  .  21,358,935  262,037  0.85 

1970  .  21,880,036  208.043  0-68 

1969  .  21,995,885  575,586  1-87 


Sales 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1974  .  $43,114,598  $452,562  $0.60 

1973  .  39,666,239  148,483  0.20 

1972  .  37,679,860  76,985  0.10 

1971  .  36,225.025  44,849  0.06 

1970  .  34,884,541  20.204  0.03 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  Items. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 
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ADDENDA  (Cont.) 


DU  PONT  OF  CANADA  LTD. 

POLYSAR  LIMITED 
UNION  CARBIDE  CANADA  LTD. 

Early  1974,  the  above  cos.  along  with 
Koch  Canada  Fuels  Ltd.  formed  a  new 
co.,  Petrosar  Limited,  which  will  con¬ 
struct  a  world-scale  petrochemical  plant 
for  the  production  of  ethylene,  benzene 
and  other  chemical  feedstocks.  Polysar 
will  own  51%  of  the  new  co.  and  the 
other  partners  will  each  own  16%%. 


GESTALT  INTERNATIONAL  LIMITED 

No  dividends  have  been  paid  on  the 
pref.  shs.  and  at  Dec.  31,  1973,  arrears 
amounted  to  $150,000.  As  dividends  are 
two  years  in  arrears,  pref.  shldrs.  are  en¬ 
titled  to  one  vote  per  sh.  C.  N.  Simpson 
and  W.  A.  Dymond  are  no  longer  direc¬ 
tors.  Officers  but  not  directors  are  W.  H. 
Godfrey,  vice-pres.  and  D.  E.  Drab,  cont. 


GESTALT  INTERNATIONAL  LIMITED  ' 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1873  *1972 

- $000 - 

Total  revenue  .  509  150 

Loss  after  operating  exps.  . .  80  321 

Net  loss . . .  365  509 

Earnings  per  common  share  d$0.15  d$0.40 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  . 59  190 

Total  current  assets  .  2,049  890 

Prop.,  plant,  equip,  (net)  . . .  1,047  280 

Total  assets  .  4,892  1,880 

Current  loans  payable  .  710  102 

Long-term  debt  . .  1,680  561 

Shareholders’  equity  .  1,256  905 

Working  capital  .  198  476 


•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $508,851  d$365,009  d$0.15 

1972  .  149,817  d509,446  d0.40 

1971  .  96,993  d503,767  d0.40 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


GLENDALE  CORPORATION 

During  1973,  co.  created  400,000  cum. 
redeem,  pref.  shs.,  $25  p.v.,  issuable  in 
series.  No  pref.  shs.  were  issued  during 
the  year. 


THE  HAMILTON  GROUP  LIMITED 

All  outstanding  7%%  cum.  2nd  pref. 
shares  were  converted  into  common  shs. 
by  May  31,  1974.  The  last  dividend,  18%c, 
was  paid  on  Apr.  1,  1974. 


HARDING  CARPETS  LIMITED 

A  new  issue  of  $6,000,000  10%%  sinking 
fund  debentures,  series  D.  dated  May  1, 
1974  and  due  May  1,  1994,  has  been 
placed  privately  by  Matthews  &  Co.  Ltd. 


IRWIN  TOY  LIMITED 

A  semiannual  div.  of  5c  per  cl.  A  sh. 
and  4%c  (tax -deferred)  per  cl.  B.  sh.  are 
pay.  July  31,  1974. 


INTEGRATED  WOOD  PRODUCTS  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  15,086  12,409 

Income  after  oper.  exps.  . . .  1,266  2,612 

Net  before  income  taxes  . . .  372  1,917 

Net  income  .  209  977 

Earnings  per  common  share  $0.08  $0.37 

Fully  diluted  basis*  .  0.07  0.33 

Common  dividends  declared  .  nil  nil 

- $00  0 - 

Cash  .  19  321 

Total  current  assets  .  6,031  3,085 

Goodwill  .  2,354  2,354 

Prop.,  plant,  equip,  (net)  . .  7,927  4,963 

Total  assets  . , .  16,542  11,023 

Current  loans  pay .  3,674  948 

Long-term  debt  .  1,808  1,526 

Shareholders’  equity  .  6,131  5,979 

Working  capital  .  dl,363  73 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $15,086,261  $209,383  $0.08 

1972  .  12,409,367  977,202  0.37 

1971  .  8,792,052  576,675  0.22 

1970  .  6,397,836  dl51,794  d0.06 

1969  .  6,843,959  122,071  0.07 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


LAURA  SECORD  CANDY  SHOPS 
LIMITED 

G.  P.  French  has  replaced  P.  N.  T. 
Widdington  as  a  director.  J.  D.  Mitchell 
is  now  a  vice-pres.;  G.  R.  Clark  and  A. 
H.  Telfer  are  no  longer  vice-presidents. 
During  1973,  auth.  cap.  stock  was  in¬ 
creased  from  1,500,000  com.  shs.  to  2,500,- 
000  com.  shs.  Mid-1974,  John  Labatt  Ltd. 
on  behalf  of  its  subsidiary,  Catelli  Ltd., 
planning  to  make  cash  offer  of  $7.50  per 
sh.  to  acquire  remaining  com.  shs.  of  the 
co.  not  already  owned. 


LAURA  SECORD  CANDY  SHOPS  LIMITED 

(Consolidated  statements) 


Years  Ended  Apr.  30: 

1974 

1973 

- $000- 

Sales  . 

35,512 

28,994 

Income  after  operating  exps. 

dl,806 

583 

Net  loss  before  income  taxes 

4,053 

933 

Net  loss  (excl.  extra,  items) 

4,053 

516 

Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$3.52 

$0.45 

Including  extra  items  . 

3.52 

2.35 

Common  dividends  declared  . 

nil 

0.45 

$000- 

Cash  . 

215 

252 

Total  current  assets  . 

7,326 

6,366 

Prop.,  plant,  equip,  (net)  . . . 

11,412 

11,178 

Total  assets  . 

22,521 

21,332 

Current  loans  payable  . 

5,429 

9,174 

Long-term  debt  . 

15,120 

7,150 

Shareholders’  equity _ .... 

dl,954 

2,099 

Working  capital  deficit  .... 

2,029 

5,717 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974  .  $35,512,000  d$4, 053,000  d$3.52 

1973  .  28,944,000  <1516,000  d0.45 

1972  .  27,417,000  631,000  0.55 

1971  .  23,863,000  463,000  0.40 

1970$ .  17,656,000  500,000  0.43 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

110  mos.  period  due  to  change  of  fiscal  year- 
end. 


KEEPRITE  PRODUCTS  LTD. 

J.  Gordon  McMillen  is  now  chm.  and 
chief  exec,  officer  and  F.  Stewart  Brown 
is  president  and  chief  oper.  officer. 


MAGNASONIC  CANADA  LTD. 

Maurice  Bellman  is  now  vice-pres.  fin., 
sec.-treas.  and  a  director.  P.  F.  MacDon¬ 
ald  is  a  director,  Ralph  Leib,  Jack  Gart¬ 
ner  and  Simon  Torobin  are  now  vice- 
presidents. 


MAGNASONIC  CANADA  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  33,080  30,319 

Income  after  operating  exps.  1,388  3,460 

Net  before  income  taxes  ....  371  2,730 

Net  Income  .  176  1,380 

Earnings  per  common  share  $0.13  $1.07 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  86  343 

Total  current  assets  .  22,480  20,151 

Prop.,  plant,  equip,  (net)  . . .  1,425  905 

Total  assets  .  24,489  21,477 

Current  loans  payable  .  9,800  5,900 

Shareholders’  equity  .  8,111  7,865 

Working  capital  .  6,437  6,539 


•Restated  to  1973  basis. 


Sales 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $33,080,484  $176,039  $0.13 

1972  .  30,298,869  1,361,287  1.05 

1971  .  26,452,093  1,124,034  0.96 

1970t  .  16,644,357  507,757  0.51 

1970  .  15,163,003  505,006  0.58 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t9  mos.  period  due  to  change  of  fiscal  year- 
end. 


Note — Consolidated  accounts  presented  for  the 
first  time  in  1973. 


PEERLESS  RUG  LIMITED 

W.  A.  Young,  vice-pres.,  has  replaced 
Herbert  Sandler  as  a  director.  Victor  R. 
Stusyk,  Allmon  Knight  and  Roger  Roux 
are  now  vice-presidents. 

PEERLESS  RUG  LIMITED 

(Consolidated  statements) 


Years  Ended  Feb.  28:  1974  *1973 

- $000 - 

Sales  .  34,198  29,707 

Income  after  operating  exps.  4,456  4,619 

Net  before  income  taxes _  3,723  3,976 

Net  inc.  (excl.  extra,  items)  2,145  2,092 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.07  $1.05 

Including  extra,  items  .  1.10  1.05 

Common  dividends  declared  .  0.16  0.04 

- $000 - ‘ - 

Total  current  assets  .  17,722  13,140 

Prop.,  plant,  equip,  (net)  ...  9,746  3,658 

Total  assets  .  27,904  17,123 

Current  loans  payable  .  4,371  3,409 

Long-term  debt  .  6,743  1,263 

Shareholders’  equity  .  11,050  8,882 

Working  capital  .  9,075  6,202 
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MOUNT  ROYAL  RICE  MILLS  LTD. 

G.  M.  Drummond  has  retired  from  the 
board  of  directors  and  R.  G.  Chauvin  has 
been  appointed  in  his  place. 


MOUNT  ROYAL  RICE  MILLS  LTD. 

(Consolidated  statements) 


Years  Ended  Feb.  28:  1974  *1973 

- $000 - 

Gross  revenue  .  16,496  8,997 

Income  after  operating  exps.  3,300  1,217 

Net  before  income  taxes  ....  3,048  989 

Net  inc.  (excl.  extra,  items)  1,661  488 

Earnings  per  common  share: 

On  net  Inc.  texcl.  extra,  items)  $6.77  $1.87 

Including  extra,  items  .  7.23  1.87 


Common  dividends  declared  .t0.68  + 1.00  t0.56 


- $000 - 

Cash  &  equivalent  .  878  233 

Total  current  assets  .  4,933  2,131 

Prop.,  plant,  equip,  (net)  ...  2,488  2,771 

Total  assets  .  7,664  4,926 

Current  loans  payable  .  10  40 

Long-term  debt  .  830  900 

Shareholders’  equity  .  4,473  3,233 

Working  capital . 1,942  1,293 

•Restated  to  1973  basis. 


tOf  which  28  cents  was  tax-paid. 


Sales 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1974  .  $16,495,870  $1,660,966  $6.77 

1973  .  8,529,042  488,350  1,87 

1972  7,698,80  317,543  1.12 

1971  .  7,467,324  204,036  0.63 

1970  .  7,441,382  459,135  1.69 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


RICIIWOOD  INDUSTRIES  LTD. 

Dantes  Pagliaro  and  F.  A.  McGonigle, 
both  of  Vancouver,  are  now  directors.  D. 
R.  Hutton  is  no  longer  a  director.  F.  J. 
Wald  holds  16.4%  and  W.  W.  Storm  8.3% 
of  the  o/s  shs.  Mr.  Wald  has  entered  into 
a  voting  trust  agreement  whereby  Mr. 
Storm  is  given  the  right  until  Nov.  30, 
1976,  to  vote  on  Mr.  Wald’s  stock,  for  a 
total  of  24.7%  of  the  o/s  stock.  Consoli¬ 
dated  balance  sheet  at  Oct.  31,  1973, 
showed  total  assets  of  $3,358,910  of  which 
$556,649  were  current  incl.  $3,586  cash. 
Plant  and  equipment  were  carried  at 
$321,038  after  deprec.  of  $21,059.  Current 
liabs.  totaled  $1,245,313.  An  amount  of 
$41,096  was  shown  as  due  to  shldrs.  and 
directors  (not  incl.  $194,165  in  curr. 
liabs.);  and  capital  stock  was  $2,067,501. 


ROBIN  HOOD  MULTIFOODS  LIMITED 

(Consolidated  statements) 


Years  Ended  Feb.  28:  1974  *1973 

- $000 - 

Net  sales  .  161,673  112,673 

Income  after  operating  exps.  10,794  6,782 

Net  before  income  taxes  ....  9,101  5,816 

Net  income  .  5,089  3,004 

Total  dividends  paid  .  5,089  3,004 

- $000 - 

Cash  .  19  1,062 

Total  current  assets  .  50,260  36,193 

Prop.,  plant,  equip,  (net)  . . .  16,142  15,350 

Total  assets  .  73,593  58,527 

Current  loans  payable  .  10,160  4,215 

Long-term  debt  .  4,601  5,182 

Shareholders’  equity  .  41,197  38,169 

Working  capital  .  25,363  23,420 


SCOTT-LA  SALLE  LTD. 

At  Jan.  26,  1974,  co.  had  77  retail  cloth¬ 
ing  stores  in  operation.  J.  Keil  replaces 
D.  I.  Lindsay  as  secretary.  Common  shs. 
o/s  totaled  2,276,232  at  the  fiscal  year  end. 


SCOTT-LASALLE  LTD. 
(Consolidated  statements) 

Jan.  26  Jan.  27 


Years  Ended:  1974  1973 

- $000 - 

Sales  .  54,635  55,436 

Income  after  operating  exps.  673  389 

Net  loss  before  income  taxes  222  354 

Net  loss  (excl.  extra,  items)  190  310 


Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.08  $0.14 

Including  extra,  items  _ -.  0.07  0.13 

Common  dividends  declared  .  nil  0.08  +  0.02 

- $000 - 

Cash  &  equivalent  .  740  755 

Total  current  assets  .  13,065  12,556 

Prop.,  plant,  equip,  (net)  . . .  2,458  2,654 

Total  assets  .  15,595  15,722 

Current  loans  payable  .  474  .... 

Long-term  debt  .  3,715  4,000 

Shareholders’  equity  .  8,194  8,337 

Working  capital  .  9,607  9,370 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.sh.a 

1974  .  $54,635,172  d$189,730  d$0.08 

1973  .  55,436,280  d310,171  d0.14 

1972  .  55,780,114  1,325,660  0.59 

1971  .  53,068,666  1,438,744  0.64 

1970  .  46,584,392  1,282,593  0.58 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1971. 


THE  STEEL  COMPANY  OF  CANADA, 
LTD. 

Co.  has  declared  divds.  of  35c  on  cl.  A 
shs.  and  29%c  (tax-deferred)  on  cl.  B 
shs.,  pay.  Aug.  1,  1974,  first  following 
reclassification  of  com.  shs.  into  cl.  A  and 
cl.  B  shs. 


SLATER  STEEL  INDUSTRIES  LTD. 

At  Mar.  30,  1974.  there  were  o/s  71,073 
1st  series  pref.,  147,111  2nd  series  pref. 
and  152,496  $1.20  series  pref.  shs.;  o/s 
com.  were  unchanged  at  3,582,332.  Long¬ 
term  debt  o/s  comprised  $329,000  6%  ser. 
A,  $676,000  ser.  B  and  $648,187  ser.  D 
debentures. 


SLATER  STEEL  INDUSTRIES  LTD. 

(Consolidated  statements) 


Year 

5  mos. 

ended 

ended 

Mar.  30 

Mar.  31 

Periods: 

1974 

•1973 

- $000 - 

Net  sales 

.  .  44,242 

16,933 

Income  after  oper.  exps. 

5,952 

2,043 

Net  before  income  taxes 

4,410 

1,745 

Net  inc.  (excl.  extra. 

items)  5,112 

1.147 

Earnings  per  common 

share  $1.81 

$0.36 

Common  dividends  declared  .  0.60 

0.60 

- $000 - 

Cash  . 

13 

Total  current  assets  .  . 

19,425 

14,421 

Invest,  in  IPSCO  . 

17,451 

15,655 

Prop.,  plant,  equip,  (net) 

21,576 

20,872 

Total  assets  . 

58,696 

56,947 

Current  loans  pay.  . . . 

4,222 

Long-term  debt  . 

1,653 

1.872 

Shareholders’  equity 

41,119 

38,267 

Working  capital  . 

8,003 

•As  reported  by  the 

company;  excluding  ex- 

traordinary  items. 

Fiscal 

Net  Earns,  per 

Year  Sales 

Income* 

com.  sh. 

1974  .  $44,241,893 

$5,111,916 

$1.81 

1973t  .  16,933,286 

1,147,124 

0.36 

1972  .  34,259,802 

2,609,412 

0.84 

1971  .  28,966,894 

2,006,010 

0.60 

1970  .  30,367,895 

2,534,972 

040 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


t5  mos.  period,  due  to  change  of  fiscal  year- 
end. 


TELEDYNE  CANADA,  LIMITED 

An  initial  div.  of  10c  and  an  extra  div. 
of  40c  per  sh.  are  pay.  July  22,  1974. 


VAN  DER  HOUT  ASSOCIATES 
LIMITED 

Mid-1974,  co.  proposing  to  acquire  re¬ 
maining  51%  int.  in  Gabriel  of  Canada 
Ltd.,  now  held  by  Maremont  Carp.,  for 
764,442  shs.  Co.  also  intends  to  increase 
auth.  cap.  to  1,800,000  shs. 
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PRIVATE  COMPANY  REPORTS 


The  following  table  shows  the  assets  and  earnings  of  some  private  Canadian  companies, 
including  subsidiaries  of  foreign  companies,  as  reported  to  the  Federal  Government. 
The  companies  selected  for  the  Survey  of  Industrials  comprise  those  with  assets  totaling 
at  least  $5,000,000  or  sales  of  $3,000,000  or  more.  Name  of  the  parent  company,  if  known, 
is  shown  in  parenthesis  below’  that  of  the  company  covered. 


“Total  Revenue”  does  not  include  income  attributable  to  non-consolidated  subsidiaries 
or  extraordinary  items  while  “Net  Income  Operations”  gives  effect  to  all  profits  except 
extraordinary  items  if  so  designated  by  the  respective  company. 


Name  of  Company  and  Affiliation 

Share- 

Dlvl- 

Fiscal 

Total 

Long-Term 

holders’ 

Total 

Net  Income 

dends 

Year-end 

Assets 

Debt 

Equity 

Revenue 

Operations 

Declared 

- sooo 

A.E.L  Telecommunications  (Canada)  Limited  . 

Mar.  31  ’73 

4,599 

1,300 

2,039 

5,772 

512 

’72 

3,185 

1,300 

1,640 

5,062 

307 

Abbott  Laboratories,  Limited  . 

Nov.  30  ’72 

12,811 

unstated 

unstated 

23,443 

958 

•71 

10,632 

unstated 

unstated 

21,364 

857 

Acres  Consulting  Services  Limited  . 

Oct.  31  ’72 

10,641 

2,502 

2,588 

16,187 

172 

(Acres  Limited! 

’71 

10,692 

2,733 

2,209 

17,217 

d58 

Acmon  Investments  Ltd . . 

Oct.  31  ’72 

9,311 

10,246 

d935 

10 

(122 

’71 

7,580 

8,493 

<1913 

d265 

Thomas  Adams  Distillers  Ltd  . 

July  31,  ’73 

4,608 

4,608 

15,590 

518 

(Distillers  Corporation-Seagrams  Limited  i 

’72 

4,232 

4,090 

15,803 

1,059 

Addressograph  Multigraph  of  Canada  Limited  . 

Jun.  30  '73 

19,981 

15,000 

25,449 

1,097 

(Addressograph-Multigraph  Corp.,  Cleveland) 

•72 

17,751 

13,903 

24,801 

1,234 

Dec.  30  *73 

2,413 

2,137 

3,356 

201 

Albany  Felt  Company  of  Canada  Limited  . 

Dec.  31  ’73 

121515 

1,000 

7339 

10,681 

1,518 

1,000 

(Albany  Felt  Co.,  Albany,  N  Y.) 

•72 

8,660 

7,321 

8,882 

1,205 

2,007 

Albro  Securities  Limited  . 

Jan.  31  '73 

5,916 

416 

4,515 

157 

70 

’72 

4,981 

416 

3,620 

154 

68 

492 

88 

6,483 

55 

(Alcan  Aluminium  Limited) 

•72 

3,071 

2,557 

32 

5,105 

d37 

All  Records  Supply  Company  of  Canada  Limited  .... 

Dec.  31,  ’72 

7,147 

274 

10,669 

d353 

(1971  period  from  May  1,  1971) 

’71 

5,683 

628 

5,883 

61 

Allan  Beverages  Limited  . 

Dec.  31  ’72 

1,838 

1,359 

4,631 

86 

’71 

1,754 

1,273 

5,085 

226 

Allen  Industries  Canada,  Ltd . 

Oct.  31  ’72 

11,464 

8,534 

18,905 

916 

(Allen  Industries  Inc.,  Detroit) 

’71 

10,225 

7,618 

19,421 

1,567 

Allen  Products  Company  of  Canada,  Ltd . 

Dec.  31  ’73 

677 

493 

6,375 

103 

'72 

584 

390 

5,223 

84 

Allied  Chemical  Canada,  Ltd . 

Dec.  31  ’72 

95,300 

unstated 

unstated 

100,375 

8,430 

'71 

93,707 

unstated 

unstated 

83,684 

6,706 

Amalgamated  Electric  Corporation,  Limited  . 

Dec.  31  ’72 

4,053 

734 

2,419 

8,769 

248 

’71 

3,644  • 

unstated 

unstated 

8,552 

203 

American  Air  Filton  of  Canada  Ltd . 

Oct.  31  ’73 

7,195 

1,943 

541 

8,885 

331 

’72 

5,742 

1,962 

1,092 

3,908 

845 

American  Hospital  Supply  Corporation  <  Canada) 

Dec.  31  '73 

5,775 

192 

1,632 

10,922 

126 

Limited  (Pharmaceutical  Holding  Company) 

’72 

5,241 

216 

1,506 

10,653 

365 

American  Swiss  Credit  Co.  Ltd . 

Dec.  31  ’73 

55,870 

5,000 

8,737 

6,865 

1,490 

•72 

46,958 

5,000 

7,247 

4,757 

1,088 

Ametalco  (Toronto)  Limited  . 

Dec.  31  ’73 

5,276 

1,325 

36 

8 

’72 

2,351 

1,317 

49 

21 

Ametalco  (Vancouver)  Limited  . 

Dec.  31  ’73 

9,259 

546 

147 

76 

’72 

7,085 

470 

126 

67 

Amoco  Canada  Petroleum  Company  Ltd . 

Dec.  31  ’72 

463,394 

4,897 

408,820 

141,540 

19,789 

(Standard  Oil  Company  (Indiana)  . 

'71 

414,290 

4,799 

368,709 

106,032 

11,742 

Emil  Anderson  Construction  Co.  Ltd .  . 

Mar.  31  '73 

9,429 

4,021 

12,897 

583 

•72 

9,273 

3,601 

16,430 

d771 

1,527 

Anglo-Canadian  Mining  &  Refining  Company  Limited 

Nov.  20  ’72 

67,359 

266 

21,937 

827 

123 

(The  international  Nickel  Company  of  Canada, 

Dec.  31  ’71 

70,629 

376 

21,806 

6,149 

4,243 

31.0C0 

Limited) 

George  Angus  (Canada)  Limited  . 

Dec.  31  ’72 

3,532 

247 

1,826 

5.580 

136 

(George  Angus  &  Co.  Ltd.) 

'71 

3,241 

247 

1,691 

4,612 

184 

Apeco  of  Canada,  Ltd . 

Nov.  30  ’72 

2,070 

1,824 

4,136 

341 

400 

'71 

2,571 

2,040 

4,055 

503 

200 

Arctic  Sports  Products,  Ltd  .  . 

Mar.  31  ’73 

6,423 

2,051 

16.978 

557 

(Arctic  Enterprises,  Inc.,  Minn.) 

•72 

3,817 

1,494 

11,086 

649 

Armadale  Communications  Limited  .  . 

Dec.  31  ’72 

3,021 

2,595 

4,902 

552 

Associated  Biscuits  of  Canada  Ltd . 

Nov.  18  ’72 

13,625 

5,800 

3,793 

27,092 

567 

150 

(Peek  Frean  &  Co.,  England) 

Nov.  20  ’71 

5,640 

3,376 

13,137 

342 

225 

Associates  Leasing  (Canada)  Limited  . 

Dec.  31  ’72 

7,988 

6,780 

531 

843 

82 

(Associates  Acceptance  Company  Limited: 

’71 

5,582 

4,599 

449 

703 

117 

Atlantic  Richfield  Canada  Ltd . 

Dec.  31  ’72 

130,827 

126,162 

41,376 

13,472 

319 

•7) 

126,090 

121,509 

40,395 

12,850 

Atlas  Chemical  Industries,  Canada,  Ltd.  .  . 

Dec.  31  ’72 

2,151 

1,867 

4,433 

161 

100 

'Atlas  Chemical  Industries,  Ind.,  Delaware  I 

•71 

2,053 

1,806 

4,399 

222 

100 

Ault  Foods  Limited  . 

Apr.  30  ’73 

4,692 

242 

dl,184 

20,166 

252 

•72 

7,627 

4,671 

d236 

11,093 

101 

The  Austin  Company  Ltd .  . 

Dec.  31  ’72 

702 

522 

1 

3,574 

dl9 

•71 

620 

459 

20 

663 

dl55 

Avery  Products  Corporation  (Canada)  Limited  . 

Nov.  30  ’72 

1,996 

455 

864 

4,382 

146 

’71 

2,158 

505 

718 

3,747 

89 

Aviation  Electric  Limited  . 

Sept.  30  ’73 

11,439 

183 

8,101 

21,020 

1,345 

934 

(Bendix  Corp  ,  Detroit) 

’72 

11,301 

226 

7,690 

18,188 

917 

459 

Avon  Products  Ltd . 

Dec.  31  *73 

34,952 

28,578 

47,341 

5,394 

•72 

28,479 

23.416 

40,376 

4,335 

1,000 

Ayerst,  McKenna  &  Harrison  Limited  . . 

Dec.  31  '72 

24,899 

19,250 

29,997 

3,621 

3.500 

”71 

23,934 

19,148 

28,808 

2,921 

BLH  Canada  Ltd . 

Dec.  31  '73 

21,114 

5,850 

7,486 

57,106 

2,152 

(Income  figures  for  both  years  ended  Oct.  31) 

’72 

16,687 

4,570 

4,785 

39,291 

1,633 

Babcock  &  Wilcox  Canada  Ltd . 

Dec.  31  ’73 

34,342 

14,232 

60,664 

1,307 

22 

(The  Babcock  &  Wilcox  Company,  N  Y.  I 

•72 

31,151 

12,947 

57,914 

1,072 

22 

Babson  Bros.  Co.  (Canada)  Ltd  . 

Oct.  31  ’73 

1,759 

1,455 

6,159 

362 

120 

(Babson  Bros.  Co.,  Ill.) 

•72 

1,579 

1,213 

4,609 

304 

Bamburi  Tankers  Holdings  Limited  . .  . 

Dec.  31  ’72 

5,300 

3,701 

969 

998 

119 

150 

•71 

5,924 

4,255 

1,058 

978 

09 

150 

Bantam  Books  of  Canada,  Ltd . 

Dec.  31  ’72 

795 

574 

3,676 

36 

(Bantam  Books  Inc.,  N.Y.) 

•71 

664 

538 

3.631 

46 

PRIVATE  COMPANY  REPORTS 
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Name  of  Company  and  Affiliation 


Barber-Greene  Canada  Ltd . 

Jas.  Barclay  &  Co.  Limited  . 

(H.  Walker-Gooderham  &  Worts  Ltd.) 

The  Wallace  Barnes  Company,  Limited  . 

(Associated  Spring  Corporation) 

Bata  Shoe  Financial  Corporation  of  Canada  Limited 

Bendix  Automotive  of  Canada  Ltd . 

(Bendix  Corp.,  Detroit) 

Bendix  Heavy  Vehicle  Systems,  Ltd . 

(Bendix -Westinghouse  Automotive  Air  Brake  Com¬ 
pany  of  Canada  Limited) 

Bic  Pen  of  Canada  Limited  . 

(Bic  Pen  Corp.,  Milford,  Conn.) 

Black  and  Decker  Manufacturing  Company,  Limited 
(Black  &  Decker  Mfg.,  Co.,  Maryland) 

Blackwood  Hodge  Ontario  Sales  Limited  . . . . 

(Blackwood  Hodge  Ltd.,  London) 

Blackwood  Hodge  Quebec  Sales  Ltd.  ...< . 

(Blackwood  Hodge  Ltd.,  London) 

H.  &  R.  Block  (Canada)  Ltd . 

(H.  &  R.  Block  Inc.,  U  S.) 

Blue  Bell  Canada  Ltd.  . 

(Blue  Bell  Inc.,  Greensboro,  N.C.) 

Boothe  Computer  Ltd.  . 

(Boothe  Computer  Corp.,  U.S.) 

The  Borden  Company,  Limited  . 

Bovril  (Canada)  Limited  . 

(Bovril  Ltd.,  England)  (3  mos.  only  in  1972) 

Bowman  Products  (Canada)  Ltd . 

Boyle-Midway  (Canada)  Limited  . 

Brass-Craft  Canada  Ltd . 

(Brass-Craft  Manufacturing  Company) 

British  Leyland  Motors  Canada  Limited  . 

British  Metal  Corporation  (Canada)  Limited  . 

British  Steel  Corporation  (Canada)  Limited . 

Brother  International  Corporation  (Canada)  Ltd . 

Grant  G.  Brown  Motors  Ltd . 

Brown  Shoe  Company  of  Canada  Ltd . 

(Brown  Shoe  Co.,  St.  Louis,  Mo.) 

David  Brown  Tractors  (Canada)  Limited  . 

Browning  Arms  Company  of  Canada  Limited . 

(Browning  Arms  Co.,  U.S.) 

Bryth  Limited  . 

Building  Products  of  Canada  Limited  . 

(Imperial  Oil  Limited) 

Calvin  Bullock,  Ltd.  . 

Bulova  Watch  Company  Limited  . 

Burlington  Carpet  Mills  Canada  Ltd . 

(Burlington  Industries  Inc.,  N.C.) 

Burlington  Carpet  Sales  Canada  Ltd . 

(Burlington  Industries  Inc.,  N.C.) 

Burlington  Industries  (Canada)  Ltd . 

(Burlington  Industries  Inc.,  N.C.) 

Burmah-Castrol  Canada  Limited  . 

Burndy  Canada  Ltd . 

(Bumdy  Corporation,  Conn.) 

Burroughs  Business  Machines  Ltd . 

(Burroughs  Corporation) 

Burroughs  Wellcome  &  Co.  (Canada)  Ltd.  . 

(Wellcome  Foundation  Ltd.,  London,  Eng.) 

CAE  Electronics  Ltd . 

CCH  Canadian  Limited  . 

(Commerce  Clearing  House,  Inc.,  Chicago) 

CESO  International  Ltd . 

(Combustion  Engineering-Superheater  Ltd.,  Conn.) 
Ciba-Geigy  Canada  Ltd . 

C.LS.  Ltd . 

C.P.I. — Vampco  Limited  . 

Campbell  Soup  Company  Ltd . 

(Campbell  Soup  Co.,  N.J.) 

Canada  Carbon  and  Ribbon  Company,  Limited  . 

Canada  ITW  Limited  . 

(Illinois  Tool  Works  Inc.,  Chicago) 

The  Canada  Systems  Group  (EST)  Limited  . 

Canadian  Baker  Perkins  Limited  . 

(Baker  Perkins,  Inc.,  Mich.) 

Canadian  Bank  Note  Company,  Limited  . 

Canadian  Food  Service  Management  Limited  . 

(John  Labatt  Ltd.,  Lond.) 

Canadian  Gypsum  Company,  Limited  . 

(United  States  Gypsum  Company,  Chicago) 

Canadian  Hoechst  Limited  . 

Canadian  Home  Products  Limited  . 

Canadian  Johns-Manville  Asbestos  Limited  . 

(Johns-Manville  Corp.,  N.Y.) 

Canadian  Johns-Manville  Company,  Limited  . 

(Johns-Manville  Corp..  N.Y.) 


Fiscal 

Year-end 

Total 

Assets 

Long-Term 

Debt 

Share¬ 

holders’ 

Equity 

Total 

Revenue 

Net  Income 
Operations 

Divi¬ 

dends 

Declared 

Sept.  2  ’72 

6,258 

5,562 

5,065 

dl87 

Aug.  31  ’73 

2,258 

2,124 

3,578 

1,451 

•72 

969 

10 

673 

3,653 

377 

328 

Dec.  31  '73 

7,824 

5,622 

11,950 

731 

■72 

6,983 

4,892 

11,002 

557 

Dec.  31  ’72 

6,019 

885 

2,803 

1,044 

dlO 

’71 

12,249 

7,796 

2,813 

1,238 

477 

Sept.  30  ’73 

19,408 

11,890 

49,834 

3,636 

4,500 

’72 

18,817 

12,754 

40,366 

2,320 

Sept.  30  ’73 

4,620 

2,702 

16,007 

1,833 

2,000 

’72 

3,853 

2,868 

11,476 

1,133 

Dec.  31  ’73 

3,557 

2,603 

4,680 

471 

’72 

2,784 

2,132 

4,052 

265 

Sept.  30  ’73 

17,612 

10,144 

34,921 

3,319 

1,133 

Sept.  24  ’72 

12,628 

7,958 

26,120 

2,512 

936 

Dec.  31  ’72 

14,454 

6,462 

953 

18,983 

704 

’71 

10,902 

3,033 

249 

17,212 

499 

1,883 

Dec.  31  ’72 

10,370 

1,422 

166 

19,101 

6 

’71 

12,623 

1,490 

159 

16,301 

263 

727 

Apr.  30  ’73 

2,911 

864 

4,775 

696 

’72 

2,395 

168 

2,918 

171 

Sept.  30  ’73 

2,752 

1,135 

862 

5,459 

292 

’72 

2,415 

1,135 

571 

4,192 

146 

Dec.  31  ’72 

8,923 

2,596 

3,089 

d354 

’71 

12,151 

2,950 

3,430 

402 

Dec.  31  ’73 

48,239 

257 

29,974 

101,965 

643 

’72 

42,122 

313  — 

29,331 

89,533 

1,861 

Mar.  31  ’73 

1,461 

1,011 

3,581 

168 

’72 

1,178 

843 

745 

20 

Dec.  31  ’73 

3,830 

3,448 

3,536 

300 

16 

’72 

3,606 

3,164 

3,145 

255 

12 

Dec  31  ’72 

2,776 

732 

11,543 

586 

1,750 

’71 

2,501 

unstated 

10,113 

446 

Dec.  31  '72 

1,988 

1,595 

3,444 

389 

’71 

1,602 

8 

1,206 

2,856 

276 

Sept.  30  ’73 

21,187 

10,889 

42,860 

1,917 

’72 

13,086 

8,972 

33,607 

1,217 

Dec.  31  ’72 

11,071 

3,837 

49,768 

138 

100 

’71 

8,417 

3,699 

31,740 

181 

100 

Mar.  31  ’73 

20,699 

6,114 

11,961 

8,621 

d243 

Mar.  31  ’73 

3,811 

186 

1,366 

6,081 

196 

’72 

2,815 

1,170 

5,312 

217 

Dec.  31  ’72 

4,178 

214 

1,837 

13,733 

204 

’71 

3,056 

245 

1,633 

12,484 

150 

Nov.  3  ’73 

5,813 

1,736 

3,360 

10,122 

746 

Oct.  28  ’72 

4,973 

1,865 

2,614 

8,384 

361 

Oct.  31  ’72 

3,065 

1,767 

7,355 

232 

’71 

4,537 

1,534 

5,385 

119 

Dec  31  ’72 

2,399 

953 

3,119 

175 

’71 

1,805 

778 

2,358 

127 

Nov.  30  ’72 

7,161 

815 

5,162 

166 

143 

’71 

3,617 

815 

1,973 

82 

51 

Dec.  31  ’73 

35,719 

5,000 

22,794 

59,105 

1,852 

’72 

31,709 

5,000 

21,052 

49,448 

1,236 

Dec.  31  ’73 

1,424 

1,208 

12,693 

75 

35 

’72 

1,570 

1,171 

13,584 

67 

Mar.  31  ’73 

9,324 

3,351 

9,268 

dl4 

'72 

7,314 

3,365 

7,086 

257 

July  28  ’73 

14,440 

7,039 

5,332 

14,141 

1,752 

July  29  ’72 

11,687 

5,964 

3,580 

9,974 

768 

July  28  ’73 

2,877 

1,000 

256 

12,066 

231 

July  29  ’72 

2,793 

1,515 

25 

8,424 

30 

July  28  ’73 

11,657 

2,592 

7,313 

25,166 

1,479 

250 

’72 

10,486 

3,251 

6,085 

21,447 

1,359 

250 

Dec.  31  ’73 

13,229 

5,931 

1,786 

12,260 

244 

’72 

6,664 

1,173 

1,542  ' 

8,747 

250 

Dec.  31  ’73 

7,317 

6,082 

10,692 

594 

300 

’72 

6,650 

5,789 

9,502 

477 

Dec.  31  ’72 

35,327 

12,686 

34,461 

1,038 

•71 

32,486 

11,648 

28,077 

322 

Sept.  1  ’73 

5,268 

4,382 

8,546 

816 

801 

•72 

4,833 

4,367 

8,192  . 

970 

405 

Mar.  31  ’73 

9,203 

4,286 

1,020 

23,326 

584 

200 

’72 

10,568 

4,462 

635 

17,596 

400 

Dec.  31  ’72 

4,938 

2,029 

4,318 

386 

148 

’71 

4,270 

1,790 

3,561 

267 

3 

Dec.  31  ’72 

5,410 

1,975 

2,113 

277 

•71 

8,010 

1,698 

4,293 

419 

Dec.  31  ’72 

35,813 

10,992 

4,090 

48,089 

d2,302 

’71 

34,094 

10,850 

8,428 

40,780 

61 

Dec.  31  ’72 

7,999 

2,458 

4,785 

7,657 

272 

199 

Dec.  31  ’72 

1,812 

855 

358 

3,962 

213 

’71 

1,951 

1,440 

145 

3,492 

69 

July  29  ’73 

63,121  v 

575 

50,828 

87,823 

5,863 

2,000 

July  30  ’72 

56,589 

650 

46,965 

77,562 

5,649 

4.000 

Dec.  31  ’73 

3,948 

3,026 

7,205 

614 

302 

■72 

3,453 

2,713 

6,420 

441 

232 

Dec.  31  ’72 

3,610 

3,020 

4,852 

131 

10 

’71 

3,357 

2,899 

3,968 

132 

10 

Dec.  31  ’72 

7,792 

4,387 

dll2 

6,635 

dl,928 

’71 

8,339 

4,444 

1,816 

519 

dl,673 

Dec.  31  ’72 

2,815 

573 

4,317 

170 

■71 

1,783 

328 

2,452 

27 

Dec.  29  ’73 

7.361 

5,370 

353 

5,226 

303 

Apr.  30  '73 

12,426 

5,202 

252 

16 

•72 

9,329 

5,186 

196 

11 

Dec.  31  ”72 

76,139 

61,206 

90,918 

10,009 

4,000 

’71 

67,849 

55,197 

79,074 

8,530 

3,000 

Dec.  31  ’73 

17,878 

4,337 

3,794 

29,161 

1,307 

100 

’72 

15,690 

4,311 

2,587 

23,844 

1,091 

100 

Dec.  31  ’72 

4,006 

1,893 

9,410 

214 

’71 

3,367 

1,679 

8,179 

158 

Dec.  31  ’73 

9,353 

736 

71,260 

d5B 

’72 

12,000 

792 

67.220 

Dec.  31  ’73 

206,847 

165,726 

140,406 

16,495 

’72 

179.707 

149,231 

130,962 

14,993 

182 
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Name  of  Company  and  Affiliation 

Fiscal 

Year-end 


Canadian  Kay  Pump  Investments  Limited  .  Jun.  30  '72 

'71 

Canadian  Ken  worth  Ltd . .  Dec.  31  '72 

•71 

Canadian  Laboratory  Supplies  Limited  .  Dec.  31  '73 

(Pharmaceutical  Holding  Company)  '72 

Canadian  Ohio  Brass  Company  . .  Dec.  31  '72 

'71 

Canadian  Oxygen  Limited  .  Sept.  29  '73 

(British  Oxygen  Co.,  London)  '72 

Canadian  Pittsburgh  Industries  Limited  .  Dec.  3l  '73 

'72 

Canadian  Sugar  Factories  Ltd .  Sept.  30  '73 

(B.C.  Sugar  Refining  Ltd.,  Van.)  '72 

Canadian  Trailmobiie  Limited  .  Dec.  3l  '73 

(Pullman,  Inc.,  Chicago)  '72 

Canadian  Tyler  Refrigeration  Ltd . .  Dec.  31  '72 

(Clark  Equipment  Company)  '71 

Canadair  Limited  .  Dec  31'  '72 

(General  Dynamics  Corporation)  '71 

Canfarge  Ltd .  Dec.  3i  '72 

Cansulex  Limited  . . .  Dec.  31  '73 

'72 

Capital  Records  (Canada)  Ltd .  Jun  30  '73 

(Capitol  Records  Holdings,  Ltd.)  '  '72 

Capital  Records  Holdings  Ltd .  Jun.  30  '73 

'72 

Captain  Morgan  Rum  Distillers  Limited  .  July  31  '73 

(Distillers  Corporation-Seagrams  Limited,  Mont.)  '72 

Caravelle  Carpets  Limited  .  Dec.  31  '73 

•72 

Cartier  Sugar  Ltd .  July  28  '73 

(Steinberg’s,  Montreal)  '72 

Castrol  Oils  (Canada)  Limited  .  .  Dec.  31  '72 

'71 

Catalytic  Enterprises  Limited  .  Sept.  30  '73 

(Catalytic  Inc.,  U.S.)  '72 

Caterpillar  of  Canada  Ltd.  .  Sept.  30  '73 

(Caterpillar  Tractor  Co.,  BL)  "72 

Centenary  Distillers  Ltd  .  July  31  '73 

(Distillers  Corponation-Seagrams  Limited)  '72 

Central  Covenants  Group  Limited  .  Oct.  31  '73 

'72 

Central  Scientic  Company  of  Canada,  limited  .  Apr.  30  '73 

(The  Beaver  Furniture  Company,  Limited)  '72 

Charterhouse  Canada  Limited  .  Sept.  30  '73 

(The  Charterhouse  Group  Canada  Limited)  '72 

The  Charterhouse  Group  Canada  Limited  .  Sept.  30  '73 

(Pater  Noster  Investments  Limited)  '72 

Chelmsford  Investments  Limited  .  Oct.  31  '71 

'70 

Chesebrough-Ponds  (Canada)  Ltd .  Dec.  31  '73 

'72 

Chevron  Canada  Ltd .  Dec.  31  '73 

(Standard  Oil  Company  of  California)  '72 

Chevron  Chemical  (Canada)  Limited  .  Dec.  31  '73 

(Chevron  Chemical  Company)  '72 

Chiquita  Brands  Limited  .  Dec  3l  '72 

(United  Brands  Company)  '71 

Christie,  Brown  and  Company.  Limited  . Dec.  31  '73 

(Nabisco,  Inc.,  N.Y.)  '72 

Chrysler  Canada  Outboards  Ltd.  .  Dec.  31  '72 

'71 

Chrysler  Leasing  Ltd . Dec  31  '72 

'71 

Chun  King  Corporation  of  Canada  Ltd .  Dec.  3l  '72 

(R.  J.  Reynolds  Tobacco  Co.,  U.S.)  '71 

City  Buick  Pontiac  Cadillac  Ltd  .  .  Dec.  31  '72 

■71 

City  National  Leasing  Limited  .  .  Aug.  31  '73 

'72 

Clark  Equipment  Credit  of  Canada,  Ltd.  . .  Dec.  31  '72 

'71 

Clark  Equipment  of  Canada  Ltd .  Dec  31  '72 

'71 

Clarke  Traffic  Services  Ltd  ...  .  Dec.  31  '72 

'71 

Clarke  Transportation  Canada  Ltd  .  Dec.  31  '72 

Cluett,  Peabody  &  Co.  of  Canada  Limited  .  '71 

( Cluett,  Peabody  &  Co.,  N.Y.)  Dec.  31  '73 

'72 

P.  F.  Collier  &  Son  Limited  .  Dec.  31  '72 

'71 

Collier-MacMillan  Canada,  Ltd . .  Dec.  31  '72 

'71 

Columbia  Gas  Development  of  Canada  Ltd .  Dec.  31  '72 

(The  Columbia  Gas  System,  Inc.)  '71 

Columbia  Records  Distributors  Canada  Ltd .  Dec  31  '72 

'71 

Columbia  Records  of  Canada,  Ltd .  Dec.  31  '72 

'71 

Combustion  Engineering-Superheater  Ltd  Dec  31  '72 

(Combustion  Engineering,  Inc.,  Conn.)  '71 

Commonwealth  Plywood  Co.  Ltd  ...  Sept.  30  '72 

'71 

Compalr  Canada  Limited  .  . . . .  Sept.  30  '73 

(Int’l  Compressed  Air  Corp.,  England)  ’72 

Consco  of  Canada  Ltd .  Jun.  30  '73 

(Consolidated  Foods  Corporation)  July  1  '72 

Consolidated  Alcohols  Limited  Aug.  31  '73 

(Hiram  Walker-Good erham  &  Worts  Limited)  '72 

Consolidated  Foods  Corporation  Jun.  30  '73 

July  1  '72 

Consolidated  Maintenance  Services  Limited  :  . .  Mar  31  '73 

•72 

Consolidated  Plant  Airport  and  Building  Holdings  Mar,  31  "73 

Limited  .  '72 

Continental  Can  Company  of  Canada  limited  Dec  31  '72 

(Continental  Can  Co.,  N.Y.) 


Total 

Assets 

Long-Term 

Debt 

Share¬ 

holders' 

Equity 

Total 

Revenue 

Net  Income 
Operations 

Divi¬ 

dends 

Declared 

7,599 

6,974 

395 

297 

6,739 

6,677 

438 

317 

20,979 

10,008 

50,340 

2,248 

550 

15,350 

8,310 

39,972 

1,511 

500 

16,839 

9,402 

27,216 

342 

17,959 

8,895 

25,697 

802 

8,389 

6,606 

9,088 

621 

7,666 

5,985 

8,977 

238 

26,596 

6,889 

9,659 

32,869 

1,456 

23,480 

7,018 

8,202 

28,049 

183 

61,187 

5,096 

37,069 

77,559 

3,244 

59,553 

12,061 

33,825 

73,329 

2,881 

7,332 

174 

2,298 

27,500 

2,048 

1.453 

7,076 

755 

1,703 

26,615 

1,538 

848 

43,516 

488 

14,811 

41,037 

3,370 

600 

36,652 

544 

8,441 

34,106 

1,646 

3,984 

864 

7,174 

4 

3,235 

714 

6,476 

d67 

76 

96,436 

675 

41,431 

44,539 

1,434 

123,030 

1,583 

38,088 

84,884 

137 

61,217 

27,901 

13,675 

59,899 

4,977 

1,575 

5,085 

50 

22,046 

3,047 

50 

15,653 

7,976 

3,000 

297 

12,774 

535 

5,642 

3,000 

<1737 

9,919 

101 

7,976 

3,000 

1,821 

12,774 

553 

7,018 

3,000 

768 

9,919 

108 

4,778 

596 

4,181 

11,877 

400 

4,546 

764 

3,782 

12,418 

732 

6,766 

47 

2,693 

11,319 

413 

5,976 

55 

2,280 

8,788 

254 

8,975 

3,464 

15,643 

631 

5,896 

2,833 

12,739 

260 

6,664 

1,173 

1,542 

8,747 

250 

4,407 

904 

1,292 

5,885 

92 

7,988 

3,117 

28,690 

716 

6,155 

2,301 

39,241 

823 

1,455 

15,559 

8,803 

35,333 

1,923 

2,50u 

16,728 

9,381 

31,438 

1,966 

2,250 

61,102 

18,022 

43,073 

3,452 

3,335 

51,549 

11,811 

39,738 

3,702 

3,625 

87,441 

2,129 

4,948 

6,452 

522 

272 

53,115 

2,179 

3,389 

4,261 

459 

434 

5,676 

4,597 

6,530 

173 

5,669 

20 

4,424 

7,702 

307 

6,548 

7,364 

d861 

567 

135 

4,649 

6,050 

dl,432 

530 

73 

11,049 

10,803 

415 

321 

196 

10,106 

9,839 

371 

dl82 

197 

6,246 

4,297 

95 

406 

51 

5,185 

3,697 

0.4 

392 

93 

104 

8,139 

3,497 

14,030 

943 

6,912 

4,553 

11,350 

742 

18,091 

10,703 

3,722 

8,596 

1,458 

17,575 

10,703 

1,552 

6,150 

324 

1,473 

852 

4,571 

324 

300 

1,308 

828 

4,529 

249 

249 

1,161 

1,096 

16,414 

52 

1,337 

1,045 

12,742 

54 

41,811 

25,994 

94,518 

4,763 

2.415 

35,850 

105 

23,647 

82,646 

4,309 

3.990 

5,343 

1,835 

4,301 

11 

5,582 

1,763 

4,905 

149 

19,511 

4,000 

2,460 

7.187 

1,159 

21,822 

4,000 

1,301 

8,452 

496 

2,049 

1,727 

4,529 

88 

1,819 

1,531 

3,695 

20 

5,329 

956 

655 

17,317 

13 

9 

3,271 

464 

650 

14,766 

14 

62 

6,571 

5,589 

809 

3,397 

316 

5,058 

4,428 

493 

2,975 

248 

23,317 

2,731 

1,440 

152 

16,225 

1,819 

1,203 

97 

10,226 

8,661 

4.252 

4,03)1 

7,895 

4,623 

35,640 

1,522 

36,261 

12,247 

7,190 

30,759 

525 

34 

31,182 

13,337 

6,086 

22,827 

dl,031 

32,733 

12,438 

5,249 

22,546 

111 

29,127 

12,900 

5,749 

15,289 

207 

16,537 

156 

10,488 

25,174 

596 

15,748 

191 

9,892 

24,087 

112 

4,011 

. . 

1,811 

3,016 

33 

2,801 

1,777 

3,016 

276 

1.200 

2,529 

947 

3,863 

567 

1,669 

390 

3,611 

476 

24,530 

2,052 

22,475 

unstated 

unstated 

unstated 

10,894 

10,893 

0.1 

unstated 

unstated 

unstated 

4,266 

984 

10.245 

68 1 

4,174 

957 

10,305 

218 

14,713 

6.109 

14,846 

1,243 

12,087 

4,865 

11.355 

766 

26,100 

10,335 

38,449 

1,239 

989 

23,146 

10,086 

28.659 

1,062 

2.698 

6,360 

3,573 

12.272 

385 

5,508 

26 

3,194 

9.769 

123 

5,587 

508 

1,883 

6,729 

369 

5,361 

768 

1,514 

6,567 

278 

2,479 

35 

1,993 

3,435 

360 

1,927 

1,633 

3,188 

376 

924 

735 

3.678 

118 

792 

617 

3,777 

143 

190 

48,361 

2,676 

30,030 

79,693 

5,554 

301 

36,702 

1,570 

24,776 

65.343 

4,282 

200 

1,470 

1,228 

242 

8.207 

145 

1,100 

1,003 

98 

5,916 

67 

4,126 

634 

1,653 

13,425 

439 

2,233 

361 

1,215 

10.403 

315 

115,420 

1,313 

78.853 

182,320 

9.253 

10.000 

114,692 

1.783 

82.300 

169,766 

8,859 

4.300 

PRIVATE  COMPANY  REPORTS 
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Name  of  Company  and  Affiliation 

Fiscal 

Year-end 


Comings  Glass  Works  of  Canada  Ltd .  Dec.  31  ’72 

(Coming  Investments,  Inc.)  ’71 

Cornwall  Chemicals  Limited  . . .  Dec.  31  ’72 

(Cdn.  Industries  Ltd.,  Montreal)  ’71 

Courtaulds  (Canada)  Limited  .  Dec.  31  ’73 

’72 

Co  vent  Canada  Corporation  Limited  .  Mar.  31  ’73 

>72 

Credit  Suisse  (Canada)  Limited  . .  Jim.  30  ’73 

(Credit  Suisse,  Switzerland)  ’72 

Curtis  Distributing  Company,  Ltd .  Dec.  31  '72 

(Curtis  Circulation  Co.,  Phil.)  ‘  ’71 

D.C.W.  Holdings  Limited  .  Dec.  31  ’73 

’72 

Daal  Specialties  (Canada)  Ltd .  Dec.  31  ’72 

(Four  months  only  in  1971)  ’71 

Dart  Industries  Canada  Limited  .  Dec.  31  ’72 

(Dart  Industries  Inc.,  L.A.)  ’71 

Dartwyse  Holdings  Limited  .  Oct.  31  '71 

’70 

Datagen  of  Canada  Limited  .  Sept.  29  '73 

4  Sept.  30  ’72 

W  V.  Dawson  limited  .  Dec.  31  ’72 

’71 

A.  B.  Dick  Company  of  Canada  Ltd .  Dec.  3l  '73 

(A.  B.  Dick  Company)  ’72 

Dictaphone  Corporation  Limited  .  Dec.  31  ’72 

•71 

Digital  Equipment  of  Canada  Limited  .  Jun.  30  ’73 

’72 

Distillers  Corporation  Limited  .  July  31  ’73 

(Distillers  Corporation-Seagrams  Limited,  Mtl.)  ’72 

Dominion  Building  Materials  Limited  .  Dec  31  '72 

’71 

Dominion  Directory  Company  Limited  .  Dec  31  ’73 

(Anglo-Canadian  Telephone  Company,  Mtl.)  ’72 

Dominion  Dyeing  &  Printing  Co.  Ltd .  Dec.  31  ’72 

(Consolidated  Textile  Mills  Limited,  Mtl.)  '71 

Double  Diamond  Electronics  Limited  .  Dec.  31  ’72 

Doubleday  Canada  Limited  .  Apr.  30  *73 

(Doubleday  &  Co.,  N.Y.)  ’72 

Douglas  Aircraft  Company  of  Canada  Ltd .  Nov.  30  ’72 

(McDonnell  Douglas  Corp.,  Mo.)  ’71 

Doulton  Holdings  (Canada)  Limited  .  Dec.  31  '73 

(Royal  Doulton  Tablewear  Ltd.,  Trent,  England)  '72 

Doulton  of  Canada  Limited  .  Dec.  3l  ’73 

(Doulton  Holdings  (Canada)  Limited)  '72 

Drew  Brown  Limited  .  Dec.  31  ’72 

'71 

Louis  Dreyfus  Canada  Ltd .  Dec.  3l  ’72 

(Louis  Dreyfus  Corp.,  U.S.)  ’71 

The  Dromore  Investment  Company  Limited .  Dec  31  ’72 

’71 

Duke  Seabridge  Limited  .  Mar.  31  ’73 

’72 

Duplate  Canada  Limited  .  .  Dec.  31  ’72 

’71 

Dynatrade  Canada  Limited  .  .  Dec.  31  '72 

(Trans  Canada  Freezers  Ltd.,  Toronto)  '71 

ESB  Canada  Limited  . .  Mar  31  ’73 

’72 

Eagle  Ford  Sales  Limited  .  Dec.  31  ’72 

•71 

The  East  Asiatic  Company  (Canada)  Ltd .  Dec.  31  ’73 

•72 

Ecodyne  Limited  . . . .  Dec  31  '72 

’71 

Edper  Investments  Ltd .  .  Nov.  30  ’72 

’71 

Ekco  Canada  Limited . Dec.  31  '72 

(American  Home  Products  Corp.)  ’71 

Electric  &  Musical  Industries  (Canada)  Limited  .  Jun.  30  ’73 

•72 

Electrolux  (Canada)  Limited  .  .  Jun.  30  ”73 

(Consolidated  Foods  Corporation.  Chicago)  July  1  ’72 

Elf  Oil  Exploration  and  Production  Canada  Ltd  Dec  31  ’72 

’71 

B.  Elliot  (Canada)  Limited  Mar.  31  ’73 

’72 

Empire  Maintenance  Ltd . July  31  '73 

’72 

.Ensign  Acceptance  Corporation  (1973)  Ltd  .  Dec.  30  ’73 

(Canadian  Admiral  Corporation,  Ltd.) 

Les  Entreprises  P.  Bonhomme  Ltee  .  Sept  29  ’73 

•  ’72 

Esmond  Mills,  Limited  . .  Dec  31  ’72 

’71 

Ethicon  Sutures  Ltd .  Dec.  31  ’72 

(Johnson  8e  Johnson)  Jan.  2,  ’72 

Evans  Products  Company  of  Canada  Ltd  ...  .  Dec.  31  ’72 

(Evans  Products  Co.,  Oregon)  '71 

Excel  Metalcraft  Ltd . Jun.  30  ’73 

(Excel  Industries,  Inc.)  ’72 

Expdditex  Lt6e  .  Apr.  30  '73 

(7  mos.  only  in  1972)  '72 

Explorer  Metal  Company  Limited  . < .  Dec  31  ’72 

•71 

FBM  Distillery  Co.  Ltd .  .  Dec.  31  ’73 

(Bacardi  International,  Bermuda)  "72 

FMC  of  Canada  Limited  . -  .  Dec.  31  ’72 

’71 

F.P.  Publications  Limited  .  Dec  3l  ’72 

'71 

Faberge  of  Canada  Limited  .  Dec  31  ’72 

•71 


Share-  Dlvi- 

Total  Long-Term  holders’  Total  Net  Income  dends 

Assets  Debt  Equity  Revenue  Operations  Declared 

-  $000  — - 


12,773 

8,991 

17,716 

1,585 

3,600 

14,798 

10,755 

18,340 

1,851 

5,128 

1,500 

3,024 

3,776 

88 

94 

5,294 

1,700 

3,230 

3,818 

127 

101 

41,156 

7,377 

13,727 

51,273 

2,464 

30,152 

7,236 

10,563 

35,737 

161 

72,511 

13,593 

1,691 

562 

67,637 

13,309 

1,048 

d336 

26,510 

2,819 

1,572 

142 

40 

22,471 

2,717 

1,287 

135 

40 

2,953 

551 

7,627 

81 

2,200 

470 

6,490 

d9 

34,205 

1 

<120 

d63 

1,696 

43 

12,502 

215 

7,023 

34,710 

3,946 

8,941 

225 

3,077 

7,947 

926 

22,575 

718 

16,762 

33,602 

1,810 

20,362 

767 

14,953 

28,531 

1,198 

13,546 

11,573 

101 

349 

159 

3,074 

2,411 

0.3 

338 

157 

84 

1,428 

169 

517 

3,178 

190 

1,166 

171 

327 

1,801 

214 

2,195 

1,210 

6,654 

140 

32 

1,961 

1,102 

6.282 

64 

32 

9.443 

107 

4,913 

18,064 

1,007 

6,718 

112 

3,906 

14,508 

753 

3,528 

275 

3,141 

7,093 

207 

3,157 

275 

1,934 

5,899 

157 

13,757 

1,255 

2,537 

22,056 

654 

8,098 

1,172 

1,770 

13,448 

d478 

119,752 

72,066 

22,301 

48,745 

8,734 

5,000 

114,143 

75,212 

18,567 

46,322 

4,859 

2,746 

200 

1,569 

5,193 

248 

90 

2,146 

1,411 

4,035 

118 

2,860 

986 

3,898 

763 

678 

2,640 

891 

3,774 

870 

760 

4,157 

1,216 

1,655 

5,425 

259 

3,941 

1,516 

1,490 

unstated 

un  stated 

4,135 

4,375 

dl,02fi 

5,397 

d5 

3,245 

2,466 

7,414 

31 

3,065 

2,435 

7,276 

54 

74,509 

784 

10,132 

133,234 

2,290 

110,027 

1,101 

7,842 

74,611 

1,413 

2,430 

87 

1,795 

6,407 

1,907 

112 

1,915 

99 

1,496 

4,786 

1,627 

132 

2,000 

800 

681 

6,407 

380 

82 

1,532 

810 

383 

4,786 

165 

12,715 

2,700 

2,821 

32,581 

112 

40 

11,523 

1,200 

2,749 

47,471 

313 

128 

13,610 

3,000 

3,416 

87,993 

100 

18,676 

3,154 

3,219 

82,783 

146 

6,805 

6,383 

384 

917 

412 

7,571 

5,879 

394 

690 

692 

10,858 

1,063 

8.009 

268 

271 

7,962 

7,767 

348 

351 

46,624 

39,013 

39,585 

4,300 

40,747 

34,611 

43,485 

3,639 

1,799 

927 

d6 

5,020 

34 

424 

d40 

4,097 

63 

16,455 

16,455 

30,255 

1,203 

15,942 

15,942 

26,695 

949 

950 

4,149 

436 

315 

12,846 

47 

33 

2,561 

328 

313 

9,147 

45 

32 

31,196 

10,220 

2,379 

3,163 

3,936 

404 

22,104 

10,152 

d3,681 

2,472 

dl98 

100 

2,784 

660 

6,930 

654 

600 

3,467 

606 

7,773 

459 

160,764 

125,140 

12,045 

3,051 

288 

110,599 

94,611 

15,599 

14,126 

288 

7,175 

297 

2,810 

12,206 

1,185 

2,730 

4,399 

305 

2,331 

5,415 

413 

3,375 

(1216 

11,745 

127 

3,005 

d5 

10,796 

672 

27,825 

18,430 

49,583 

4.414 

19,053 

14,016 

35,300 

3,182 

53,628 

unstated 

unstated 

unstated 

unstated 

unstated 

43,987 

unstated 

unstated 

unstated 

unstated 

unstated 

2,406 

367 

672 

3,540 

47 

2,699 

892 

558 

2,963 

d0.4 

3,499 

326 

1,983 

12,187 

170 

196 

3,484 

377 

2.023 

10,819 

320 

18 

7,570 

1,600 

10 

116 

6 

7,262 

288 

5,245 

14,295 

690 

63 

6,312 

327 

4,516 

unstated 

unstated 

unstated 

7,010 

2,624 

8,840 

705 

3.300 

6,782 

5,220 

6,890 

367 

300 

4,590 

3,675 

6,626 

1,101 

709 

4,124 

3,283 

5,830 

968 

494 

5,415 

2,481 

2,907 

259 

d25 

19,146 

15,940 

2,932 

unstated 

unstated 

2,141 

. 

1,375 

4.712 

160 

1,900 

1.307 

4,538 

233 

14.929 

4,941 

5,944 

14,455 

851 

21 

12,239 

3,853 

5,153 

4,187 

230 

31,855 

848 

31,007 

d962 

31,256 

1,744 

29,47! 

d847 

13,067 

3,423 

1,833 

7,945 

155 

5.175 

1,138 

1,095 

5,791 

151 

30,372 

16,637 

43,560 

1,959 

30,005 

12,753 

unstated 

unstated 

unstated 

106,091 

3,109 

69,232 

72,316 

10,641 

256 

94,776 

19,382 

58,888 

64,682 

6,760 

18 

9,102 

607 

3,303 

9,826 

358 

7.896 

445 

2,945 

9,255 

242 
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Name  of  Company  and  Affiliation 

Fiscal 

Year-end 


Facelle  Company  Limited  .  Dec.  31  ’72 

Fiat  Motors  of  Canada  Limited  .  Dec.  31  '73 

(Internationale  Holdings  Fiat  S.A.)  '72 

Fiberglas  Canada  Limited  .  Dec.  31  '73 

•72 

James  Finlay  &  Co.  (Canada)  Limited  .  Dec.  31  '73 

(James  Finlay  Co.)  '72 

Fish  International  Canada  Limited  .  ■  Apr.  30  '73 

Fish  Engineering  &  Construction,  Inc.)  '72 

Foote.  Cone  &  Belding  Advertising  Ltd,  .  Dec.  31  '72 

(FCB  International,  Inc.)  '71 

Formpac  Canada  Ltd .  Dec.  31  '72 

(W.  R.  Grace  &  Co.  of  Canada  Ltd.)  '71 

The  Foxboro  Company,  Limited  .  Dec.  3l  '72 

'71 

Franklin  Manufacturing  Co.  (Can.)  Ltd .  Dec.  31  '72 

•71 

Fliller  Brush  Company,  Limited  .  Jun.  30  '73 

(Consolidated  Foods  Corporation)  July  1,  '72 

H.  B.  Fliller  Company  (Canada)  Ltd.  .  Nov.  30  '72 

'71 

Flindy  Gypsum  Company  Limited  .  Dec.  3l  '72 

(Panama  Gypsum  Company  Inc. I  '  '71 

General  Latex  and  Chemicals  (Canada i  Limited  ....  Apr.  30  '73 

•72 

The  General  Tire  and  Rubber  Company  of  Canada,  Nov.  30  '73 

Limited  .  '72 

(The  General  Tire  and  Rubber  Company) 

Genesco  Apparel  Limited  .  July  31,  '73 

(Genesco  Ins.,  Tennessee)  '72 

Genstar  Developments  Ltd .  .  Dec.  31  '73 

'72 

Gestetner  (Canada)  Limited  .  Oct.  31  '73 

•72 

Gllbey  Canada  Limited  .  .  Sept.  30  '73 

(Int’l  Distillers  &  Vintners  Ltd.,  Eng.)  '72 

Gillette  of  Canada  Limited  .  Dec.  3l  '73 

•72 

Givaudan  Limited  .  '  Dec.  31  '72 

(Hoffman-La  Roche,  S.A.)  '71 

Gooderham  &  Worts  Limited  .  Aug.  31  '73 

(Hiram  Walker-Gooderham  &  Worts  Limited)  '72 

W.  R.  Grace  &  Co.  of  Canada  Ltd.  .  Dec.  31  '72 

(W.  R.  Grace  &  Co.)  '71 

Grandale  Company  Limited  . .  Dec.  31  '73 

'72 

Great  Universal  Stores  of  Canada  Limited  ...., .  Mar.  3l  '73 

'72 

Green  Giant  of  Canada  Limited  .  Mar.  31  '72 

•71 

A.  P.  Green  Refractories  (Canada)  Ltd .  Dec.  31  '72 

'71 

Gulf  Minerals  Canada  Limited  .  Dec.  31  '72 

'71 

Hanbonel  Corporation  Limited  . . .  Dec.  31  '72 

'71 

Harnischfeger  Corporation  of  Canada  Limited  .  Oct.  31  '72 

(Harnischfeger  Corp.,  U.S.)  '71 

Harvey  Hubbell  of  Canada  Limited  . . .  Dec.  31  '72 

(Harvey  Hubbell,  Incorporated)  '71 

H.  J.  Heinz  Company  of  Canada  Ltd .  May  2  '73 

(H.  J.  Heinz  Co.,  Pa.)  May  3  '72 

Hewitt  Engineering  Limited  . .  Sept.  30  '73 

(9  months  only  in  1972)  '72 

Hewitt  Equipment  (1971)  Limited  .  Sept.  30  '73 

(9  months  only  in  1972)  '72 

Hewlett-Packard  (Canada)  Ltd.  . .  Dec.  31  '72 

•71 

Hewprop  Limit6e  .  .  Sept.  30  '73 

(9  months  only  in  1972)  '72 

Highway  Realties  Limited  . .  Dec.  31  ”12 

'71 

Hiram  Walker  &  Sons  Grain  Corporation  Limited  . .  Aug.  31  '73 

•  Hiram  Walker-Gooderham  &  Worts  Limited1  '72 

Hitachi  Sales  Corp.  of  Canada  Ltd .  Mar.  3l  ”12 

(Hitachi  Sales  Corp.,  Tokyo)  '72 

The  Hobart  Manufacturing  Company  Limited  .  Dec.  31  '73 

•72 

Hoffmann-La  Roche,  Limited  .  Dec.  31  '72 

'71 

The  Holophane  Company  Limited  .  Dec.  31  '72 

•71 

Honeywell  Limited  . .  Dec.  31  '72 

'71 

The  Hoover  Company  Limited  Dec.  31  '72 

•71 

FYank  W.  Homer  Limited  .  .  .  Mar.  31  '73 

•72 

Horton  CBI,  Limited  .  .  Dec.  31  '73 

(Chicago  Bridge  Sc  Iron  Company)  '72 

Howden  Parsons  Limited  . .  .  .  Apr  30  '73 

"II 

J.  A.  Hubert  Limlt£e  .  May  31  '73 

Hupp  Canada  Ltd .  .  Dec.  31  '72 

•71 

IEC — Holden  Ltd  .  Dec.  31  '73 

•72 

Imperial  Chemical  Industries  of  Canada  Limited  Dec.  31  '72 

■71 

Imperial  Oil  Enterprises  Ltd .  Dec.  31  '72 

(Imperial  Oil  Limited)  "71 

Imperial  Optica]  Company  Ltd  Dec  31,  '72 

•71 


Total 

Assets 

Long-Term 

Debt 

Share¬ 

holders’ 

Equity 

Total 

Revenue 

Net  Income 
Operations 

Divi¬ 

dends 

Declared 

3,314 

231 

34,444 

63 

2,395 

12 

14,129 

1 

4,522 

11 

16,358 

d63 

50,309 

260 

36,098 

85,227 

7,085 

3,307 

45,691 

540 

32,432 

68,233 

5,793 

2,584 

(common 

only) 

4,455 

618 

1,567 

9,889 

113 

3,993 

784 

454 

10,230 

d24 

19 

2,009 

447 

29 

10,797 

233 

235 

422 

<1203 

823 

dl  10 

2,424 

238 

9,976 

d57 

2, £05 

295 

8,667 

d39 

3,148 

1,825 

6,649 

136 

2,154 

1,689 

5,355 

82 

6,943 

1,895 

3,861 

9,767 

487 

3,000 

8,611 

1,074 

6,974 

12,502 

1,141 

1,110 

7,665 

1,422 

18,949 

1,870 

7,398 

4,836 

d448 

12,792 

254 

5,524 

4,607 

9,269 

dl78 

* 

5,526 

4,785 

10,371 

d249 

3,093 

75 

2,607 

2,089 

61 

5,503 

84 

4,459 

2,194 

325 

9,315 

9,005 

5,042 

426 

8,893 

8,579 

3,785 

237 

4,560 

4,118 

10,675 

679 

4,180 

3,452 

9,469 

637 

28,397 

3,259 

13,032 

25,522 

696 

23,438 

(11  months  in 

3,264 

1972) 

12,402 

18,415 

442 

21,552 

14,653 

36,731 

1,284 

270 

23,247 

3,000 

13,394 

37,023 

1,295 

270 

42,850 

9,163 

547 

2,796 

2,022 

2,500 

31,716 

70 

476 

dl8 

9,473 

1,374 

18,065 

1,175 

600 

8,657 

1,134 

16,113 

831  * 

800 

49,316 

10,000 

20,814 

26,641 

3,711 

36,569 

290 

17,102 

30,265 

4,526 

552 

14,824 

11,479 

27,124 

1,945 

12,153 

9,534 

22,470 

1,671 

3,697 

1,149 

3,415 

237 

3,788 

d33 

3,370 

40 

3,999 

1,458 

•  1,729 

10,070 

153 

2,861 

715 

1,575 

10,164 

339 

18,582 

9,626 

34,236 

436 

18,674 

9,662 

34,557 

815 

6,252 

2,610 

3,546 

4,640 

289 

5,212 

1,898 

3,257 

4,090 

265 

64,842 

55,013 

38,225 

2,857 

61,051 

52,140 

36,288 

2,468 

23,686 

1,421 

13,094 

29,581 

1,034 

22,460 

1,496 

11,716 

28,735 

534 

5,184 

4,538 

12,288 

308 

4,758 

4,230 

11,009 

291 

13,761 

11,525 

dl,374 

unstated 

d9,217 

8,658 

7,842 

unstated 

d3,670 

10,171 

3,992 

4,871 

9,631 

1,620 

2,066 

184 

7 

500 

4,253 

275 

3,1164 

500 

1,791 

4,477 

270 

2,085 

1,670 

3,411 

532 

300 

1,827 

1,438 

3.C66 

493 

400 

51,916 

1,411 

32,829 

88,710 

4,799 

2,123 

44,413 

2,355 

30,154 

81,441 

4,159 

1,809 

16 

11,410 

d!6 

15,593 

150 

166 

9,924 

dl66 

7,180 

245 

46,481 

14,688 

d371 

58,790 

44 

41,121 

14,490 

d415 

39,770 

d465 

6,835 

1,984 

19,167 

135 

5,188 

1,848 

14,295 

9 

15,342 

5,200 

10,048 

1,511 

742 

15,179 

5,578 

9,551 

1,233 

608 

24,721 

22,684 

345 

1,877 

13 

23,251 

21,379 

332 

2,086 

2 

2,147 

323 

13,669 

117 

449 

206 

6,431 

64 

11,535 

892 

21,911 

378 

30 

7,466 

545 

16,805 

400 

20 

11,607 

5,919 

17,190 

920 

250 

9,652 

5,249 

14,608 

903 

150 

33,296 

3,502 

19,556 

27,465 

568 

29,975 

3,502 

18.988 

26,006 

935 

5,002 

4,619 

5,279 

309 

4,538 

4,311 

4,666 

372 

1,200 

79,031 

41,182 

92,801 

2,986 

80,211 

38,196 

82,915 

2,009 

500 

10,235 

2,703 

6,041 

10,897 

2,703 

6,128 

10,981 

9.068 

13,854 

2,162 

8,809 

6,905 

11,994 

1,953 

1,200 

24,090 

19,983 

21,316 

1,491 

695 

23,815 

18,582 

19,253 

1,616 

37.140 

4,729 

5,087 

46,493 

2,282 

26,065 

8,136 

2,805 

39,764 

1,969 

1,114 

303 

5,623 

53 

12,475 

4,226 

35.074 

2,099 

11,033 

2.127 

25,866 

989 

7,535 

232 

2,668 

21,639 

123 

6,335 

800 

2,545 

22,462 

187 

88,304 

88,301 

4.312 

4,303 

91,598 

91,574 

4,395 

4,346 

523,748 

137,529 

246,994 

612,830 

40.393 

421,004 

104,052 

206,601 

569,874 

33.733 

28,805 

2,722 

28,805 

47,305 

1,718 

25,890 

2,722 

25,890 

43,106 

1,230 

PRIVATE  COMPANY  REPORTS 
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Name  of  Company  and  Affiliation 

Share- 

Dlvl- 

Fiscal 

Total 

Long-Term 

holders’ 

Total 

Net  Income 

dends 

Year-end 

Assets 

Debt 

Equity 

Bevenue 

Operations 

Declared 

-  $000 

Imperial  Tobacco  Products  Limited  . 

Dec.  31  ’72 

55,992 

17,244 

25 

419,934 

745 

745 

(Imasco  Ltd.,  Mtl.) 

’71 

52,639 

16,769 

25 

410,668 

882 

2,680 

Imperial-Eastman  Corporation  (Canada)  Limited  .... 

Dec.  31  ’73 

3,345 

250 

1,333 

5,354 

185 

(Imperial-Eastman  Corporation) 

’72 

3,008 

250 

1,148 

4,388 

199 

Independent  Products  Canada  Limited  . 

Oct.  31  ’72 

5,355 

511 

9,697 

20 

'71 

4,495 

491 

11,039 

22 

Interco  Savage  Limited  . 

Nov.  30  ’72 

21,370 

6,279 

10,766 

28,140 

731 

Intercolonial  Trading  Corporation,  Limited  . 

Dec.  31  ’73 

264,215 

45,445 

51,189 

105,662 

4,019 

’72 

256,520 

44,735 

46,262 

82,096 

2,938 

International  Cartage  Limited  . 

Jun.  30  ’72 

5,895 

unstated 

unstated 

14,555 

448 

'71 

6,127 

unstated 

unstated 

11,114 

276 

International  Cooperage  Company  of  Canada,  Limited 

Oct.  31  ’73 

9,512 

112 

8,635 

9,344 

941 

(Greif  Bros.  Corporation) 

-72 

8,355 

124 

7,694 

8,358 

738 

International  Hardware  Company  of  Canada  Limited 

Dec.  31  ’73 

4,545 

3,014 

940 

6,478 

499 

’72 

4,047 

3,014 

441 

6,470 

707 

2,141 

International  Minerals  &  Chemical  Corporation 

Jun.  30  '73 

171,482 

164 

136,517 

44,445 

11,271 

(Canada)  Limited  . 

•72 

153,407 

150 

125,246 

42,810 

12,103 

International  Nickel  Southern  Exploration  Limited  . . 

Dec.  31  ’72 

5,214 

6,332 

dl,118 

dl43 

dl46 

’71 

5,215 

6,186 

6972 

37 

29 

Interprovincial  Trading  Corporation  Limited  . 

Dec.  31  ’73 

38,761 

289 

29,713 

6,800 

144 

’72 

36,976 

294 

29,724 

27,422 

2,022 

Isabel  Assets  (Dominion)  Limited  . 

Dec.  31  ’72 

9,120 

1,229 

236 

203 

1,052 

’71 

9,759 

2,366 

244 

218 

C.  Itoh  &  Co.  (Canada)  Ltd . 

Dec.  31  *72 

8,451 

997 

26,790 

298 

'71 

8,860 

699 

21,820 

235 

Itek  Business  Products,  Ltd . . 

Dec.  31  ’72 

1,981 

1,412 

3,328 

252 

J 

'71 

1,708 

1,160 

3,139 

190 

J.M.P.M.  Enterprises  Limited  . 

Dec.  31  ’72 

14,396 

408 

13,688 

427 

299 

210 

’71 

18,016 

1,111 

13,599 

827 

1,930 

262 

The  Jaeger  Machine  Company  ./. . 

Dec.  31  ’72 

14,992 

731 

9,826 

15,532 

d291 

’71 

14,991 

975 

10,316 

13,405 

7 

il9 

The  Andrew  Jergens  Company  Limited  . 

Dec.  31  '72 

3,997 

3,6C« 

3,671 

111 

•71 

3,711 

3,495 

3,655 

3 

A.  Johnson  &  Co.  (Canada)  Ltd . 

Dec.  31  ’72 

4,462 

420 

1,260 

8,564 

4 

’71 

3,287 

1,227 

10,228 

125 

Johnson  &  Higgins  Willis  Faber  Ltd . 

Dec.  31  ’73 

12,609 

202 

2,381 

7,944 

604 

404 

(Johnson  Higgins  Co.,  N.Y.) 

'72 

10,839 

56 

2,181 

6,954 

539 

300 

Johnson  &  Johnson,  Limited  . 

Dec.  31  ’73 

20,378 

15,253 

40,294 

2,913 

1,749 

(Johnson  &  Johnson,  N.J.) 

'72 

17,879 

14,089 

35,016 

2,462 

1,240 

S.  C.  Johnson  and  Son,  Limited  . 

Jun.  29  ’73 

33,239 

29,384 

35,994 

2,487 

196 

(S.  C.  Johnson  &  Son  Inc.,  Wise.) 

•72 

30,246 

27,093 

30,412 

2,262 

Kanematsu-Gosho  (Canada)  Ltd . 

Mar.  31  ’73 

7,669 

518 

6,896 

18 

(8  months  only) 

Kensington  Distributors  Ltd . 

Jim.  30  ’73 

3,375 

257 

11,754 

65 

(Electric  &  Musical  Industries  (Canada)  Ltd.,  Tor.) 

’72 

2,578 

387 

7,548 

232 

Kenwal  Enterprises  Ltd . 

Dec.  3l  '72 

11,376 

3,016 

8,101 

253 

161 

'71 

9,188 

857 

8,079 

196 

159 

Peter  Kiewit  Sons  Co.  Ltd . 

Jun.  30  ’73 

33,453 

29,372 

22,891 

2,788 

•72 

30,459 

26,723 

33,508 

2,630 

Les  Koch  Mercury  Sales  Ltd . 

Dec.  31  ’72 

2,023 

338 

11,394 

117 

’71 

1,697 

308 

9,378 

34 

107,843 

73,501 

138,350 

15,654 

(Eastman  Kodak  Company,  N.Y.) 

Dec.  31  '72 

97,834 

57,847 

120,699 

12^252 

9,666 

LOF  Glass  of  Canada  Ltd . 

Dec  31  ’73 

11,302 

16,920 

24,291 

2,903 

'72 

5,075 

217 

14,017 

13,318 

d44 

La  Brasserie  Labatt  Limitee  . 

Apr.  30  '73 

28,157 

12,352 

2,599 

84,365 

5,190 

5,865 

(John  Labatt  Ltd.,  London) 

’72 

23,366 

9,085 

3,274 

76,673 

5,267 

5,265 

La  Compagne  L6  Gar6  Limitee  . 

Mar.  31  ’73 

27,697 

23,730 

17,864 

1,669 

’72 

24,935 

21,876 

17,167 

1,538 

Labatt  Breweries  of  British  Columbia  Limited  . 

Apr.  30  ’73 

15,205 

154 

12,771 

25,395 

1,654 

487 

’72 

14,294 

142 

11,604 

19,987 

dl,919 

487 

Labatt  Breweries  of  Canada  Limited  . 

Apr.  30  ’73 

7,696 

6,482 

469 

6,718 

15,412 

19,900 

'72 

9,022 

359 

4,956 

6,141 

13,293 

11,570 

Labatt’s  Alberta  Brewery  Limited 

Apr.  30  ’73 

5,522 

2,200 

924 

14,741 

924 

280 

’72 

5,326 

2,335 

280 

11,547 

571 

630 

Labatt’s  Manitoba  Brewery  Limited  . 

Apr  30  ’73 

10,737 

8,164 

86 

11,615 

99 

’72 

9,070 

6,966 

<113 

11,416 

dl4 

134 

Labatt's  Ontario  Breweries  Limited  . 

Apr  30  ’73 

16,546 

1,606 

1,449 

117,963 

7,445 

8,220 

’72 

16,158 

4,263 

2,223 

105,655 

5,699 

5,712 

Lacal  Industries  Limited  . 

Mar.  31  ’73 

4,251 

44 

2,010 

4,542 

d536. 

380 

'72 

4,130 

96 

3,147 

4,671 

dl8 

De  Laval  Company  Limited  . 

Dec.  31  '73 

8,334 

4,267 

17,073 

648 

200 

’72 

6,922 

3,818 

14,430 

535 

Ladish  Co.  of  Canada  Ltd . 

Dec  31  '73 

3,912 

5,340 

5,828 

277 

(Ladish  Co.) 

’72 

3,978 

3,062 

4,868 

118 

Leeds  &  Northrup,  Canada,  Ltd.  . 

Jun.  30  ’73 

2,330 

325 

1,529 

3,619 

102 

(Leeds  &  Northrup  Co.,  Pa.) 

May  28  ’72 

2,261 

350 

1,426 

3,657 

200 

Lennox  Industries  (Canada)  Ltd . 

Dec.  31  '73 

13,952 

41 

7,378 

22,464 

1,085 

(Lennox  Inc.,  Iowa) 

’72 

9,219 

68 

6,293 

18,835 

898 

A.  C.  Leslie  Co.  Limited  . 

Dec.  31  '72 

10,419 

487 

2,928 

21,083 

164 

3 

(Newman  Steel  Warehouse  Ltd.,  Ham. ) 

•71 

10,838 

588 

2,767 

24,162 

d52 

3 

Lewis  &  Peat  (Canada)  Limited  . 

Mar.  31  ’72 

374 

10 

114 

5,590 

d92 

•71 

837 

23 

5,051 

d52 

Eli  Lilly  and  Company  (Canada)  Limited  . 

Dec.  31  '72 

6,025 

4,323 

13,779 

1,312 

1.100 

•71 

5,037 

4,111 

12,339 

950 

700 

Litton  Systems  (Canada)  Limited  . 

July  31  ’73 

40,820 

5,561 

22,614 

34,250 

1,316 

(Litton  Industries  Inc.) 

’72 

29,327 

4,520 

21,298 

20,600 

24 

Long  Sault  Yams  Limited  . 

Jun.  30  '73 

9,050 

7,015 

8,337 

1,236 

(Dominion  Textile  Limited,  Mtl.) 

’72 

7,945 

6,915 

7,222 

747 

The  Lummus  Company  Canada  Limited  . 

Dec.  31  ’73 

4,561 

211 

17,585 

750 

1,000 

’72 

5,109 

461 

24,589 

548 

500 

Luscar  Ltd.  . 

Jun  30  '73 

26,078 

3,166 

15,990 

15,168 

3,025 

141 

•72 

22,244 

2,015 

13,105 

11,386 

1,890 

113 

I.ytton  Investments  Limited . 

Oct.  31  '7! 

9,099 

7,221 

88 

419 

88 

•70 

2,734 

2,215 

285 

426 

95 

95 

3M  Canada  Limited  .  . 

Oct.  31  ’73 

50,601 

42,365 

93,985 

85,906 

3,957 

•72 

45,578 

38,243 

82,176 

74,252 

4,146 

MCA  Canada  Ltd . 

Dec.  31  '72 

6,836 

5,267 

11,118 

451 

700 

(MCA  Inc.,  U.S.) 

'71 

7,401 

5,816 

9,911 

333 

MacMillan  Bloedel  Building  Materials  Limited  . 

Dec  31  ’72 

24,583 

4,051 

2,335 

*2,822 

1,041 

\ 

’71 

17,765 

5,900 

1,294 

42,455 

577 

MacMillan  Bloedel  Industries  Limited  . 

Dec.  3l  ’72 

448,834 

8,036 

340,152 

405,078 

21,888 

'MacMillan  Bloedel  Ltd.) 

’71 

426,245 

10,074 

318,264 

372,562 

20,209 

Maidstone  Essex  Limited  . 

Aug.  31  ’73 

117,959 

117,369 

10,231 

8,446 

7,619 

(H.  Walker-Good erham  &  Worts  Ltd.) 

"72 

114,988 

114,643 

11,261 

9.425 

8.989 

186 
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Name  of  Company  and  Affiliation 
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Long-Term 
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Total 
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Debt 

Eqoity 

Revenue 

Operations 

Declared 

-  5000 

Mallinckrodt  Canada  Ltd . . 

Dec  31  *73 

3,993 

2.765 

5,071 

461 

i  Malltnckrodt  Chemical  Works! 

’72 

2,963 

2,303 

4,173 

391 

Mallinckrodt  Chemical  Works  Limited  . 

Dec.  31  ’72 

2,963 

2,303 

4,173 

391 

•71 

2,594 

1,912 

3,872 

379 

Marathon  Aviation  Terminals  Limited  . 

Dec.  31  '73 

15,133 

11,037  - 

306 

3,467 

171 

’72 

14,225 

12,015 

135 

3,042 

123 

Marketing  Associates  of  Canada  Limited  . 

July  31  '73 

1,053 

114 

3,701 

dl9 

(Marketing  Assocs.,  Inc.,  U.S.I 

•72 

800 

93 

3,835 

40 

Marsh  &  McLennan,  Limited  . 

Dec.  31  '73 

17,887 

12.359 

23,760 

2,828 

3,182 

■72 

18,083 

12,712 

21,002 

2,505 

1 .500 

Martin,  Robertson  &  Bain  Ltd . 

Dec.  31  '72 

11,230 

952 

780 

228 

87 

'71 

10,371 

784 

693 

d90 

27 

Martin-Black  Wire  Ropes  of  Canada  Ltd . 

Dec.  31  ’72 

2,562 

131 

1,151 

4,438 

166 

•71 

2,560 

212 

977 

3,914 

90 

Sept.  30  ”73 

33,570 

3,566 

133,913 

107 

'72 

33.091 

890 

79,839 

170 

V.  K.  Mason  Construction  Ltd  . 

Dec.  31  ’72 

15,283 

166 

5,631 

60,886 

1,280 

233 

•71 

16,976 

137 

4,584 

71,816 

1,342 

139 

Mathews  Conveyer  Company,  Limited  . 

Oct.  31  ’73 

4,758 

95 

3,305 

9,682 

360 

(Rexnord  Inc.) 

’72 

3,971 

111 

2,929 

7,718 

210 

233 

Matthew  Moody  Ltd . . . 

Feb.  28  ’73 

3,126 

296 

433 

4,718 

16 

’72 

3,178 

221 

417 

3.529 

<329 

May  &  Baker  (Canada)  Limited  . 

Dec.  31  '72 

6.110 

143 

8,584 

42 

10 

(Period  from  Mar.  23,  1972) 

McAllister  Towing  Ltd . ' . 

Dee  31  ’73 

14,724 

3,599 

9.829 

4,446 

1,606 

1,977 

'72 

13,648 

2,535 

10,200 

4,312 

2,156 

1,750 

McCann-Erickson  Advertising  of  Canada  Ltd . 

Dec  31  *73 

4,443 

1,002 

3,312 

242 

(Interpublic  Group  of  Cos.  Inc.) 

’72 

3,712 

760 

2,949 

223 

Arthur  G.  McKee  &  Company  of  Canada.  Ltd.  . 

Dec.  31  ’72 

2,759 

941 

11,161 

<3217 

’71 

2,001 

1,158 

9,575 

(367 

Mercedes-Benz  of  Canada  Limited  . 

Dec.  31  ’72 

8,530 

3,406 

23,614 

221 

(Daimler-Benz  of  North  America,  Inc.) 

'71 

5,455 

3,185 

17,589 

174 

Merck  Sharp  &  Dohme  Canada  Limited  . 

Dec  31  ’73 

5,151 

2,182 

20,553 

543 

800 

(Merck  &  Co.,  Inc.) 

’72 

6,138 

2,439 

19,680 

450 

400 

Mercure  Investments  of  Canada  Limited  . 

Dec.  31  ’72 

14,598 

14,355 

1,540 

1,514 

1.500 

'71 

14,341 

14,341 

1,505 

1,498 

1,500 

Metrinvest  Limited  . 

Dec.  31  ’72 

5,979 

3,015 

2,202 

330 

d56 

■71 

5,840 

2,471 

2,257 

708 

168 

Milbem  Mercantile  Ltd . 

MaT  31  ’73 

12,822 

1,521 

11,082 

451 

177 

160 

’72 

10,117 

1,264 

8.743 

430 

180 

70 

John  Millen  &  Son  Limited  . 

Apr.  30  ’73 

6,379 

551 

2,453 

16,318 

461 

219 

’72 

5,960 

505 

2,211 

14,333 

342 

227 

Mirlaw  Investments  Ltd . 

Dec.  Si  *72 

6.819 

284 

1,094 

67 

T1 

7,720 

217 

947 

34 

Monsanto  Canada  Limited  . 

Dec.  31  ’73 

47,051 

6,500 

22.78! 

96,402 

3,673 

(Monsanto  Co.,  Mo.) 

•72 

36,109 

18,783 

89,782 

1,898 

Montor  Investments  Canada  Ltd  . 

Dec  31  ’72 

16,631 

1,536 

15.094 

5 

0.7 

Motors  Holding  of  Canada  Limited  . 

Dec.  31  ’72 

18,866 

10,850 

7,957 

2,507 

1,637 

•71 

19.692 

13,250 

6,320 

1,832 

1,166 

Montreal  Armature  Worses  Limited  . 

Dec.  31  ’72 

1,981 

1,422 

3,756 

284 

’71 

1,578 

1,138 

3,571 

297 

Montreal  Engineering  Company,  Limited  . 

Dec.  31  '72 

5,555 

3,020 

11,875 

624 

183 

•71 

4,326 

* 

2.549 

10.987 

643 

714 

Montreal  Lithographing  Ltd  . 

Apr.  30  ’73 

5,290 

1,469 

999 

10,852 

427 

(Lawson  &  Jones  Ltd.,  London.  Ont  ) 

•72 

3,387 

1.500 

568 

8,937 

351 

Montreal  Pipe  Line  Company  Limited  . 

Dec.  31  ’73 

35,741 

3,000 

30,395 

6,027 

3,524 

2.899 

’72 

35,613 

3,500 

29,770 

5,754 

3,480 

2.899 

Montreal  Star  Holdings  Limited  . 

Dec.  31  ’72 

31,811 

31,701 

1.117 

1,114 

385 

•71 

31,082 

31,081 

239 

235 

The  Montreal  Star  Limited 

Dec  31  ’72 

16,091 

5,800 

6,142 

25,013 

1,029 

720 

(Montreal  Standard  Publishing  Co.) 

’71 

15.432 

953 

10.583 

23,426 

728 

900 

Mussens  Equipment  Ltd.  . 

Dec.  31  "72 

16,907 

4.013 

R31 

13,602 

340 

(MSN  Industries  Ltd.,  Que.)  . 

*71 

13,610 

4,149 

491 

10,942 

280 

Nashua  Canada  Limited  . 

Dec.  31  "73 

8.869 

5,606 

16,114 

1,631 

(Nashua  Corporation  I 

•72 

6,031 

3.974 

12,016 

1.002 

900 

National  Silicates  Limited 

Dec.  31  ’72 

5,046 

4,361 

6.098 

795 

75 

Needham.  Harper  &  Steers  of  Canada.  Ltd . 

Dec.  31  ’73 

2.169 

861 

7,526 

124 

■72 

1,745 

736 

6,285 

98 

Nestld  (Canada)  Ltd . . 

Dec.  31  ’72 

21,489 

9,445 

3.847 

53.127 

485 

’71 

17.179 

6,485 

3.362 

48.844 

251 

Nevron  Industries  Company  Limited  . 

Dec.  31  ’73 

5,230 

5.106 

329 

88 

(Northern  Electric  Co.,  Mont.)  . 

•72 

5,053 

5,018 

53 

18 

J  J  Newberry  Canadian  Ltd 

Dec  31  ’72 

19,337 

6,058 

6,198 

42,484 

603 

’71 

18,481 

5,766 

5.595 

40,229 

(1559 

A  C  Nielsen  Companv  of  Canada  Limited  . 

Aug.  31  *73 

3,970 

2,764 

6,904 

532 

531 

(A  C.  Nielsen  Co.,  Ill.) 

’72 

4,015 

2.783 

6,240 

476 

351 

Nissho-Iwai  Canada  Ltd  . 

Dec.  31  ’72 

10,069 

1.461 

30,605 

17 

• 

"71 

13,743 

344 

31,652 

9 

The  Odeon  Theatres  (Canada)  Limited . . 

Oct.  31  ’73 

29,110 

758 

14.900 

28,130 

1,440 

737 

(Rank  Organisation) 

•72 

24,497 

619 

11,061 

25,061 

1,117 

617 

Dec  31  ”72 

8,593 

6,578 

235 

193 

"71 

6,425 

6,411 

241 

152 

Ofcllw  &  Mather  'Canada*  Ltd. 

Dec.  31  *72 

4.977 

1.285 

3,162 

199 

(Ogilvy  &  Mather  International  Inc  ) 

'71 

3,464 

1,086 

2,814 

176 

Oland’s  Rreweries  (1971)  Limited  . 

Apr.  30  ’73 

12,862 

655 

11,874 

643 

350 

(John  Labatt  Ltd..  Ixmdon,  Ont.) 

"72 

11,806 

361 

10,056 

361 

Omark  Canada,  Ltd . 

Jun.  30  ’73 

6.508 

6,040 

7.067 

587 

500 

'Ornark  Industries  Inc..  Ore.) 

•72 

6,549 

5,953 

6.727 

762 

Oxford  Pendaflex  Canada  Limited  . 

Mar  3l  ’73 

3.887 

983 

961 

6,977 

371 

•72, 

3.718 

1.231 

590 

5,080 

118 

Papyros  Holding  Corporation  Limited 

Dec  31  "72 

18,278 

18,271 

9 

dO  5 

"71 

16.612 

16.606 

105 

90 

Parfumerie  Versailles  Limited 

Dec.  31  ’73 

3,726 

2,058 

5.345 

465 

300 

•72 

3,802 

1.893 

4,607 

373 

250 

Paternoster  Investments  Canada  Limited 

Sept  30  "73 

5.000 

4,850 

43 

101 

7 

(Paternoster  Investments  Limited) 

N  M.  Patorson  &  Sons  Limited 

Dec  31  '72 

25.279 

16.979 

1,951 

719 

’71 

26,940 

17,010 

2,470 

302 

179 

The  Peeters  Textile  Mills  Ltd 

Dec.  31  ’72 

10.057 

5.831 

15,060 

1,080 

•71 

8,102 

4,751 

11,176 

R76 

Penwalt  of  Canada,  Limited  . 

Dec.  31  "72 

8.888 

7,677 

12,462 

925 

900 

*71 

8,957 

7.601 

12,974 

919 

Pepsl-Cola  Canada  Ltd  . 

Dec  29  ’73 

30.485 

1,583 

16,242 

61,709 

2,022 

•72 

21.996 

397 

14.220 

52.241 

1,633 

Philips  Electronics  Canada  Ltd  . 

Dec  31  ’72 

63,432 

17.494 

13.481 

77,372 

1.898 

PRIVATE  COMPANY  REPORTS 
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Name  of  Company  and  Affiliation 

Fiscal 

Tear-end 


Philips  Electronics  Industries  Ltd .  Dec.  31  ’72 

Phillips  Security  Services  Ltd .  May  19  '73 

May  20  ’72 

Picker  X-Ray  Mfg.  Ltd .  Dec.  31  ’72 

(Picker  Corporation)  ’71 

Pilkington  Brothers  (Canada)  Limited  .  Mar.  31  ’73 

’72 

Pinkerton’s  of  Canada  Limited  .  Dec.  31  '73 

(Pinkerton’s  du  Canada  Limitee)  ’72 

Plateau  Chrysler  Plymouth  Ltd .  Dec.  31  '72 

’71 

Flaytex  Ltd .  Dec.  3l  ’72 

'71 

Plessey  Canada  Limited  .  Jun.  30  ’73 

’72 

Plotnick  Sons  Limited  . .  Sept.  30  ’73 

(Browning-Ferris  Industries,  Inc.)  . 

Plough  (Canada)  Limited  .  Dec.  31  '73 

’72 

Polydor  Records  Canada  Limited  .  Dec.  31  ’72 

’71 

Price  Wilson  Limited  .  Dec.  31  ’73 

*72 

Priory  Investment  Company  Limited  .  Apr.  5  ’73 

’72 

Products  Tank  Line  of  Canada,  Ltd .  Dec.  31  ’72 

(unaudited)  ’71 

Proto  Tools  of  Canada,  Ltd .  Dec.  31  ’72 

(Penpleton  Tool  Industries  Inc.,  L.A.)  ’71 

Purolator  Courier  Ltd .  Dec.  31  '72 

(Purolator  Courier  Corp.)  ’71 

Pyrene  Canada  Limited  .  Mar.  31  '73 

(Caubb  Industries  Ltd.)  .  ’72 

The  Quaker  Oats  Company  of  Canada  Limited  .  Jim.  30  ’73 

(Quaker  Oats  Co.,  Chicago)  '72 

Quebec  and  Ontario  Transportation  Company,  Ltd.  ■  Dec.  30  ’73 

(The  Ontario  Paper  Company,  Limited)  Dec.  31  ’72 

Racair  Limited  .  Dec.  31  ’72 

’71 

Raleigh  Industries  of  Canada  Limited  .  Dec.  31  ’73 

’72 

Ramada  Inns  of  Canada,  Limited  .  Nov.  30  ’72 

(11  mos.  only) 

Ranco  Controls,  Canada  Ltd . .  Sept.  30  ’73 

Rapistan  Canada  Limited  .  Nov.  30  ’73 

•72 

Raytheon  Canada  Limited  .  Dec.  31  ’72 

'71 

Reckitt  &  Colman  (Canada)  Limited  .  Dec.  30  ’72 

(Reckitt  &  Colman  Limited)  Jan.  1  '72 

Renold  Canada  Ltd .  Dec.  31  ’73 

(Renold  Limited,  England)  .  ’72 

Reynolds  Extrusion  Company  Limited  .  Dec.  31  '72 

(1971  figures  in  U.S.  dollars)  ’71 

Richardson-Merrell  (Canada)  Ltd .  Jun.  30  ’73 

(Richardson-Merrell  Inc.,  N.Y.)  '72 

Robertson-Yates  Corporation  Limited  .  Jim.  30  ’73 

•72 

Rochester  &  Pittsburgh  Coal  Co.  (Canada)  Limited  ..  Apr.  30  ’73 

’72 

Rocket  Trailers  Limited  . - .  Jun.  30  ’73 

(The  Commodore  Corporation,  Neb.)  .  '72 

Rockwell  International  of  Canada  Ltd .  Sept.  30  ’73 

(Rockwell  Inti.  Corp.,  Pa.)  .  ’72 

Rohm  and  Haas  Canada  Limited  .  Dec.  31  ’72 

’7) 

Ronson  Products  of  Canada  Limited  .  Dec,  31  '72 

(Ronson  Corporation)  ’71 

Roslyn  Developments  Ltd .  Dec.  31  ’72 

’71 

Rothmans  of  Canada  Limited  .  Jun.  30  ’73 

’72 

Rothmans  Partnership  in  Industry  Canada  Limited  ..  Jun.  30  ’73 

'72 

Ruston  Diesels  Limited  .  Mar.  31  ’73 

(English  Electric  Diesels  Ltd.,  London)  ’72 

SBC  Financial  Limited  . ; .  Dec.  31  ’72 

’71 

SCM  (Canada)  Limited  .  Jun.  30  ’73 

’72 

SLSR  Holdings  Limited  .  Mar.  31  ’73 

'72 

SNC  Enterprises  Ltd .  Dec.  31  '73 

'72 

Saguenay  Shipping  Limited  .  Dec.  31  ’73 

’72 

Sandoz  (Canada)  Limited  .  Dec.  31  ’73 

’72 

Sandvik  Canadian  Limited  . .  Dec.  31  ’73 

'72 

Sanfax  Industries  Ltd.  .  Jun.  30  ’73 

(Consolidated  Foods  Corporation,  HL)  July  1  ’72 

Scapa  Dryers  (Canada)  Ltd .  Mar.  31  ’73 

•72 

Schering  Corporation  Ltd .  Dec  31  '73 

•72 

Schick  (Canada)  Limited  .  Feb.  28  ’73 

(Schick  Incorporated,  Pa.)  Feb.  29  *72 

Schlage  Lock  Company  of  Canada  Ltd .  Dec.  31  ’72 

(Schlaee  Lock  Co.,  San  Francisco)  ’71 

Seleast  Canadian  Holdings  Limited  .  Mar  31  '73 

’72 

Selco  Holdings  Limited  .  Mar.  31  ’73 

’72 

Service  Corporation  International  i Canada)  Limited  Apr  30  ’73 


Total 

Assets 

Long-Term 

Debt 

Share¬ 

holders* 

Equity 

Total 

Revenue 

Net  Income 
Operations 

Divi¬ 

dends 

Declared 

62,172 

17,439 

9,624 

72,520 

1,802 

861 

10,421 

237 

3,954 

d33 

909 

270 

4,181 

63 

2,257 

1,335 

3,654 

275 

1,842 

230 

1,060 

3,343 

221 

76,568 

28,965 

24,129 

58,138 

d2,749 

78,914 

30,524 

10,878 

55,835 

916 

4,365 

2,908 

16,759 

693 

3,429 

2,215 

14,571 

684 

1,489 

411 

144 

6,690 

134 

1,508 

225 

10 

5,835 

182 

5,312 

750 

1,794 

10,343 

301 

4,114 

750 

1,493 

8,613 

413 

3,008 

1,419 

3,943 

139 

2,467 

1,280 

3,107 

40 

1,633 

99 

673 

3,294 

258 

4,218 

2,481 

1,149 

6,021 

265 

2,210 

992 

884 

2,915 

9 

973 

5,982 

3,117 

dl,223 

9,634 

dlOl 

5,993 

2,127 

dl,686 

8,619 

dl,286 

15,590 

4,360 

3,445 

37,191 

328 

11,915 

1,960 

3,117 

26,730 

329 

6,657 

6,651 

353 

276 

no 

6,978 

6,907 

344 

252 

126 

16,674 

16,674 

975 

829 

15,845 

15,845 

1,159 

1,012 

2,337 

1,997 

4,264 

416 

1,800 

1,581 

3,141 

224 

2,411 

253 

1,391 

5,995 

508 

1,630 

234 

884 

4,449 

186 

2,845 

1,446 

4,207 

128 

2,782 

9 

1,318 

4,461 

30 

20,108 

14,531 

47,866 

1,673 

76 

20,051 

12,800 

47,049 

1,103 

1,969 

1,242 

7,065 

396 

1,135 

846 

4,481 

263 

^ . 

211,385 

36,132 

47,132 

209,398 

1,786 

336 

209,483 

41,312 

47,260 

158,238 

1,081 

7,479 

2,638 

558 

8,291 

117 

3,380 

2,085 

325 

3,566 

d61 

8,850 

3,933 

624 

2,151 

134 

2,365 

1,870 

4,598 

497 

471 

3,270 

6 

873 

3,192 

144 

3 

2,022 

14 

732 

2,911 

92 

8,437 

3,039 

11,074 

410 

3,781 

2,629 

9,283 

473 

6,221 

3,877 

9,581 

279 

5,736 

2,795 

9,192 

283 

4,659 

398 

609 

7,113 

204 

4,609 

399 

405 

6,110 

170 

11,519 

3,581 

1,653 

11,658 

d46 

11,324 

3,240 

1,599 

9,796 

d2,502 

7,719 

6,189 

15,138 

1,720 

1,100 

6,650 

5,569 

13,485 

1,837 

1,000 

2,294 

716 

5,620 

d51 

2,466 

18 

752 

10,981 

22 

3,210 

2,348 

7,266 

207 

2,551 

2,141 

8,267 

183 

12,144 

3,292 

21,350 

576 

7,723 

dl20 

15,255 

335 

72,532 

54,092 

154,549 

7,978 

63,752 

46,106 

120,574 

6,872 

11,534 

4,674 

24,767 

1,404 

3,199 

10,895 

6,470 

22,238 

889 

256 

3,178 

1,896 

4,160 

67 

2,829 

1,829 

3,905 

39 

20,624 

1,672 

9,677 

unstated 

187 

20,951 

1,755 

9,490 

unstated 

4,205 

468,656 

131,448 

10,342 

695,376 

d6,608 

445,469 

118,355 

22,226 

665,161 

7,422 

9,546 

d4,192 

5 

6 

9,476 

dl,226 

19 

15 

2,772 

733 

805 

5,399 

246 

3,785 

733 

559 

6,270 

213 

71,851 

750 

360 

5,086 

74 

38 

109,948 

750 

324 

2,215 

74 

26,178 

15,996 

1,537 

45,566 

837 

25,352 

16,459 

700 

41,946 

338 

42,775 

39,980 

2,081 

2,106 

2.805 

42,783 

40.883 

6 

d6 

850 

13,766 

100 

4,854 

31,651 

1,361 

232 

11,971 

140 

3,681 

24,429 

810 

1 78 

9,680 

3,058 

37,198 

103 

8,039 

2,955 

37,604 

1,006 

900 

8,495 

725 

4,742 

11,839 

237 

7,507 

825 

4,505 

11,085 

533 

9,804 

2,249 

1,985 

15,338 

268 

9,564 

2,204 

1,494 

10,194 

d252 

3,827 

1,408 

3,255 

205 

3,602 

1,202 

2,946 

185 

3,463 

727 

2,013 

3,083 

149 

3,283 

815 

1,864 

2,441 

44 

10,729 

12 

5,970 

17,231 

3,003 

4.892 

7,584 

12 

5,359 

10,346 

1,372 

375 

2,955 

2,007 

5,382 

462 

2,262 

1,545 

2,932 

142 

6,618 

5,910 

7,086 

608 

5,836 

5,314 

6,171 

532 

17,222 

8.904 

<14,359 

13,290 

1,267 

15,975 

3,250 

d3,121 

9,263 

2,907 

21,668 

10,577 

dl,592 

13,290 

327 

19,547 

5,009 

dl,273 

9,263 

2,245 

10,237 

3,972 

2,924 

5,324 

267 

188 
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Name  of  Company  and  Affiliation 

Fiscal 

Year-end 


•72 

The  Shawinigan  Engineering  Company,  Limited  .  Dec.  31  ’73 

•72 

Shell  Explorer  Limited  .  Dec.  31  ’72 

'71 

Sherlex  Equities  Ltd .  Dec.  31  '72 

Signode  Canada  Limited  .  Dec.  31  ’72 

(Signode  Fasteners  Limited,  Chicago)  .  ’71 

Sllberman  Canada  Limited  .  Oct.  31  ’73 

iSilberman  Fur  Corporation)  ’72 

Skelly  Oil  of  Canada  Ltd .  Dec.  31  '73 

’72 

Smith  &  Nephew,  Limited  .  Dec.  30  '72 

Jan.  1  ’71 

W.  H.  Smith  &  Son  (Canada)  Ltd .  Feb  3  ’73 

Jan.  29  '72 

Smith  Kline  &  French  Canada  Ltd .  Nov.  30  '72 

•71 

Snap-On  Tools  of  Canada  Ltd . .  Dec.  31  ’73 

(Snap-On  Tools  Corp.,  Wise.)  ’72 

Sonoco  Limited  .  Dec.  31  '72 

’71 

Southeastern  Commonwealth  Drilling  Ltd  .  Jun.  30  ’73 

(Sedeo  Inc.)  '  ’72 

Sovereign  Seat  Cover  Mfg.  Limited  .  Jun.  29  ’73 

Jun.  30  ’72 

A.  G.  Spalding  &  Bros,  of  Canada,  Limited  .  Dec.  31  ’73 

•72 

Sportlines  International  Ltd .  Dec.  31  ’72 

’71 

E.  R.  Squibb  &  Sons  Ltd .  Nov.  30  ’73 

’72 

Standard-Modem  Tool  Company  Limited  .  Sept.  30  ’73 

(Stavely  Industries  Ltd.,  Eng.)  *  ’72 

The  Stanley  Works  of  Canada,  Limited  .  Dec.  31  ’72 

’71 

Starlaw  Investments  Limited  .  Dec.  31  ’72 

’71 

Sterling  Drug  Ltd .  Dec.  31  ’72 

*71 

J.  P.  Stevens  &  Co.  (Canada),  Ltd .  Nov.  3  ’73 

(J.  P.  Stevens  &  Co.,  Inc.,  N.Y.)  Oct.  28  ’72 

Stokely-Van  Camp  of  Canada  Ltd .  May  31  ’73 

(Stokely-Van  Camp  Inc.,  Ind.)  ’72 

Stone  &  Webster  Canada  Limited  .  Dec.  31  ’72 

’71 

Storrington  Investment  Company  Limited  .  Dec.  31  ’73 

•72 

Strength  Finance  &  Development  Co.  of  Canada  Ltd.  Dec.  3l  ’73 

’72 

Sucronel  Limited  .  Mar.  31  ’73 

Mar.  25  ’72 

Syntex  Ltd .  July  31  ’72 

’71 

Swiss  Corporation  for  Canadian  Investments,  Ltd  . .  Dec.  31  ’72 

’71 

TPL  Industries  Ltd .  Dec.  3i  ’72 

’71 

Tab  Rentals  Ltd .  Dec.  31  ’72 

’71 

Tabbal  Ltd .  Apr.  30  ’73 

(John  Labatt  Ltd.,  London)  ’72 

Taylor  Instrument  Companies  of  Canada  Limited  Dec.  31  ’73 

•72 

Tecumseh  Products  of  Canada,  Limited  .  Dec.  31  ’72 

Tektronix  Canada  Ltd .  May  26  ’73 

(Textronix  Inc.,  Oregon)  May  27  ’72 

Charles  Tennant  &  Company  (Canada)  Limited  ....  Dec.  31  ’71 

(Tennants  Consol  Ltd.)  ’70 

Texaco  Exploration  Canada  Ltd.  .  Dec.  31  ’72 

’71 

Thlokol  Fibres  Canada  Ltd .  Dec.  31  ’72 

(Thiokol  Chemical  Corp.,  N.J.)  ’71 

Thomas  &  Betts,  Limited  .  Dec.  31  ’72 

’71 

Thomas  Supply  and  Equipment,  Limited  Dec.  3l  ’72 

•71 

Thor  Mills  Limited  .  .  Apr.  30  ’73 

•72 

Thomcrest  Ford  Sales  Limited  .  Dec.  31  ’72 

’71 

Thomwood  Investments  Ltd  .  Sept.  30  ’73 

•72 

Time  Canada  Ltd . .  .  Dec.  31  ’72 

’71 

Toshiba  of  Canada  Ltd .  Mar.  31  "73 

(Tokyo  Shlbsura  Electric  Co.,  Tokyo)  ’72 

Transatlantic  Carriers  of  Canada  Limited  Dec.  31  ’72 

•71 

Travcan  Limited  .  Dec.  31  ’73 

’72 

The  Tremco  Manufacturing  Co.  (Canada)  Limited  ..  Dec.  31  ’73 

(Tremco  Mfg.  Co.,  Ohio)  ’72 

UOP  Company  Limited  .  Dec.  3l  ’73 

(Universal  Oil  Products  Company)  ’72 

USM  Limited  .  .  Dec.  31  ’72 

(USM  Corp.,  Boston)  ’71 

UTLX  (Canada)  Ltd .  Dec  31  ’72 

(Union  Tank  Car  Company)  ’71 

Uddeholm  Steels  Limited  .  Dec.  31  ’72 

•71 

Wm  Underwood  Co  (Canada)  Ltd  .  Dec.  29  ’73 

Dec.  30  ’72 

Union  Miniere  Canada  Limited  Dec.  31  ’73 

’72 

Unionroutual  Life  Assur.  .  Dec.  31  ’73 

’72 

United  Biscuits  (Canada)  Limited  Dec  29  "73 

United  Biscuits  Ltd.,  Eng.)  ‘72 


Total 

Assets 

Long-Term 

Debt 

Share¬ 

holders’ 

Equity 

Total 

Kevenoe 

Net  Income 
Operations 

Divi¬ 

dends 

Declared 

9,255 

3,643 

2.655 

5,038 

188 

6,164 

6 

1,966 

11.775 

487 

85 

3,593 

16 

954 

8,391 

46 

7,268 

47,617 

(148,467 

45,482 

3,743 

(12,985 

33,818 

16,925 

16,620 

298 

301 

299 

11,205 

583 

7,387 

17,374 

1.161 

9,898 

608 

6,226 

14,703 

683 

5,752 

5,390 

337 

1,313 

27 

4,702 

4,379 

310 

620 

4 

16,838 

19,161 

(16,342 

4,404 

14,044 

17,334 

9,108 

7,702 

3,808 

5,949 

7,571 

1,200 

4,557 

6,118 

221 

35 

7,350 

1,537 

4,371 

5,728 

376 

35 

1,817 

617 

681 

6,044 

138 

92 

1,570 

617 

635 

5,031 

114 

147 

10,807 

7.781 

13,891 

860 

8,271 

6,922 

11,302 

865 

8,515 

5,235 

11,649 

877 

300 

6,659 

4,658 

9,334 

897 

300 

7,405 

5,789 

10,024 

597 

35 

6,326 

5,227 

8,534 

505 

28 

56,733 

37,552 

7,837 

17,572 

2,140 

51,593 

35,374 

5,452 

17,290 

2,215 

10,067 

50 

2,739 

12,866 

d62 

7,413 

100 

2,800 

12,044 

544 

9,142 

4,444 

9,997 

144 

7,554 

4,300 

8,335 

61 

6,614 

2,242 

10,703 

635 

360 

5,544 

1.901 

8,699 

419 

231 

11,286 

2,972 

4,464 

12,371 

615 

500 

10,289 

2,973 

3,956 

11,351 

511 

12,993 

1,100 

6,571 

16,577 

143 

9,891 

6,329 

12,832 

51 

9,243 

1,080 

5,766 

13,552 

763 

8,316 

1,080 

5,033 

11,179 

517 

142,739 

84,877 

87,847 

8,103 

3,190 

116,373 

79,964 

79,689 

6,319 

678 

18,095 

14,348 

27,392 

1,827 

1,492 

18,363 

14,012 

27,446 

2,182 

1,996 

1,895 

590 

3,113 

363 

683 

161 

1,142 

96 

8,569 

679 

2,591 

12,106 

374 

8,390 

782 

2,109 

12,371 

3 

1,705 

568 

5,262 

26 

1,289 

542  . 

3,102 

d492 

16,106 

12,746 

881 

788 

42 

15,314 

12,000 

1,932 

1,933 

134 

6,696 

350 

6,335 

222 

191 

156 

6,555 

350 

6,083 

186 

170 

100 

24,820 

9,000 

4,886 

44,789 

1871 

1,400 

24,496 

12,092 

1,402 

36,171 

1,426 

2,418 

4,725 

2,691 

3,717 

349 

1,964 

5,198 

3,371 

2,992 

96  , 

20,514 

7,538 

575 

1,672 

63 

75 

10,147 

5,390 

587 

1,534 

89 

100 

6,081 

450 

3,855 

11,281 

366 

6,452 

500 

3,472 

11,546 

301 

5,701 

2,973 

637 

571 

152 

4,484 

3,046 

486 

418 

88 

6,198 

5,970 

307 

133 

6,311 

6,041 

409 

159 

5,958 

3,291 

7,455 

284 

6,236 

3,007 

7,460 

210 

5,500 

4.036 

17,807 

691 

2,183 

963 

5,709 

190 

1,791 

773 

5,687 

142 

1,694 

963 

6,459 

137 

25 

1,421 

851 

5,837 

110 

20 

358,056 

4,493 

259,084 

111,458 

56,281 

1,450 

330,218 

5,062 

204,331 

92,468 

45,573 

4,393 

3,874 

136 

3,510 

(11,019 

4,707 

4,329 

(180 

3,817 

130 

6,210 

1,000 

4,034 

9,001 

1,408 

1,000 

4,688 

4,025 

7,807 

1,278 

1,000 

12,735 

4,443 

6,605 

8,590 

184 

11,474 

3,892 

6,433 

7,921 

14 

5,328 

1,377 

919 

7,129 

d82 

4,351 

993 

1,040 

6,784 

(125 

2,148 

458 

10,661 

79 

45 

1,461 

142 

8,981 

(1108 

51,557 

51,257 

d3 

51,560 

51,260 

dl 

9,393 

4,976 

12,532 

1.180 

7,518 

3,796 

11,470 

838 

4,348 

318 

8,829 

183 

2,598 

135 

4,821 

74 

613 

156 

27 

4,217 

1 

433 

156 

2« 

3,526 

0.7 

45,165 

10,730 

20.842 

445 

28,383 

5.646 

14,085 

1.646 

8,844 

6,848 

13,315 

1,254 

900 

7,934 

5,494 

10,754 

907 

900 

23,930 

17,852 

52,331 

2,854 

20,157 

15,008 

37,535 

1,680 

9,794 

8,766 

9,349 

664 

3.570 

13,103 

12,302 

9,058 

856 

12,228 

9,484 

250 

134 

131 

8,527 

8,483 

254 

254 

254 

8,328 

1,946 

1.079 

10,649 

1 

7,949 

1,958 

1,078 

8,523 

d32 

1,288 

89 

913 

3,045 

206 

1,198 

99 

707 

2,421 

110 

15,665 

15,000 

11,257 

898 

10,000 

12,455 

1,834 

7.777 

251 

7,193 

1,631 

5.091 

72 

1,314 

351 

2C1 

3,793 

dl21 

1.154 

351 

141 

3.855 

dl79 

PRIVATE  COMPANY  REPORTS 
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Name  of  Company  and  Affiliation 


United  Cigar  Stores,  Limited  . 

Uranerz  Canada  Limited  . 

(From  Dec.  15,  1971,  incorporation  date) 
Uranium  Canada  Limited  . - . 

Valley  Camp  Limited  . 

Varian  Associates  of  Canada  Ltd . 

(Varian  Associates,  Ca.) 

Versailles  Ford  Sales  Lt6e  . 

Vickers  &  Benson  Ltd . 

Vilas  Industries  Limited  . 

Volkswagen  Canada  Ltd . 

Vorelco  Ltd . 


Wajax  Industries  Limited  . 

(Wajax  Limited,  Mtl.) 

Wallace-Murray  Canada  Limited 
(Wallace-Murray  Corporation) 

Warehouse  Metals  Limited  . 

Wea  Music  of  Canada  Ltd . 

(Two  months  only  In  1971.) 

Weatherhead  Company  of  Canada  Ltd.)  . 

(Weatherhead  Co.,  Ohio) 

Weldwood  of  Canada  Sales  Limited  . 

(Weldwood  of  Canada  Limited) 

Westbume  Industrial  Enterprises  Ltd . . 

White  Motor  Corporation  of  Canada  Limited  . 

Whitehall  Canada  Limited  . . 

Williams  &  Wilson  Limited  . 

Ralph  Williams  Pan- Am  Motors  Ltd . 

George  Wimpey  Canada  Limited  . 

Windsor  Canning  Company  Limited  . 

Wintershall  Oil  of  Canada  Ltd . 

Witco  Chemical  Canada  (1971)  Limited  . 

(Witco  Chemical  Corporation) 

John  Wood  Company  Limited  . 

World  Crucible  Ltd . 

(Crucible  Inc.) 

Wm.  Wrigley  Jr.  Company  Limited  . 

(Wm.  Wrigley  Co.,  Ill.) 

Wyant  &  Company  Limited  . 

Wygth  Ltd.  . .' . 


Zenith  Radio  Corporation  of  Canada  Ltd. 
(Zenith  Radio  Corp.,  Chicago) 


Fiscal 

Year-end 

Total 

Assets 

Long-Term 

Debt 

Share¬ 

holders’ 

Equity 

Total 

Revenue 

Net  Income 
Operations 

Divi¬ 

dends 

Declared 

Dec.  31  ’72 

15,886 

2,153 

63,011 

642 

'71 

9,646 

2,844 

44,247 

481 

3,586 

Dec.  31  ’71 

8,417 

2,587 

1,000 

Dec.  31  *71 

9,319 

9,169 

Dec.  31  ’72 

6,697 

4,056 

2,074 

3,945 

86 

’71 

7,068 

4,204 

1,988 

5,485 

13 

Sept.  30  ’73 

4,476 

3,000 

8,945 

269 

’72 

3,867 

2,731 

7,336 

148 

Dec.  31  ’72 

1,951 

415 

11,336 

131 

35 

•71 

2,257 

75 

284 

10,177 

22 

Dec.  31  ’72 

5,620 

760 

4,316 

146 

’71 

5,876 

562 

4,110 

63 

46 

Mar.  31  ’73 

10,635 

8,166 

11,027 

355 

•72 

8,220 

4,411 

8,158 

96 

Dec.  31  ’73 

36,718 

13,753 

129,310 

281 

’72 

32,478 

13,472 

111,499 

68 

50 

Dec.  31  *72 

9,693 

1,994 

6,926 

921 

126 

’71 

8,870 

1,896 

6,801 

835 

72 

Dec.  31  ’73 

24,031 

6,223 

3,459 

46,645 

1,206 

510 

’72 

18,299 

4,471 

2,763 

36,310 

787 

Dec.  31  ’72 

18,276 

65 

16,213 

25,285 

2,404 

’71 

17,878 

75 

14,956 

22,045 

2,169 

Dec.  31  ’72 

1,824 

640 

585 

9,215 

<1200 

’71 

2,881 

774 

713 

10,038 

<1201 

Noc.  30  ’72 

6,835 

3,555 

9,800 

1,454 

'71 

5,697 

2,101 

2,993 

493 

500 

Dec.  31  ’72 

5,564 

4,417 

9,355 

794 

•71 

4,467 

3,623 

7,563 

379 

Dec.  31  ’72 

41,134 

165 

13,876 

112,472 

1,322 

•71 

39,308 

237 

12,554 

86,015 

279  * 

Mar.  31  ’73 

71,994 

5,633 

1,626 

140,597 

1,206 

’72 

51,037 

1,670 

228 

103,542 

676 

3,708 

Dec.  31  ’72 

59,437 

33,657 

121,303 

3,563 

’71 

43,782 

28,537 

88,999 

1,756 

Dec.  31  ’72 

19,140 

14,047 

496 

404 

19 

’71 

18,578 

13,446 

481 

327 

Dec.  31  ’73 

8,553 

5,177 

17,583 

54 

5 

’72 

6,869 

5,128 

14,393 

49 

5 

Sept.  30  ’72 

876 

278 

d301 

3,251 

dlOl 

’71 

498 

116 

d200 

1,444 

d380 

Dec.  31  ’72 

50,104 

9,953 

6,967 

31,642 

879 

’71 

46,080 

13,022 

2,401 

31,187 

335 

Dec,  31  ’72 

8,685 

8,545 

407 

237 

369 

’71 

8,680 

8,678 

369 

507 

143 

Dec.  31  ’73 

6,200 

3,973 

1,897 

1,179 

214 

’72 

5,817 

3,973 

1,696 

1,037 

235 

Dec.  31  ’72 

9,477 

295 

5,471 

12,569 

1,005 

’71 

5,587 

4,466 

10,319 

690 

Mar.  31  ’73 

9,528 

5,787 

14,828 

613 

•12 

7,721 

4,783 

12,810 

436 

Dec.  31  ’72 

11,276 

7,175 

•71 

10,943 

6,844 

Dec.  31  '72 

5,237 

5,237 

unstated 

7 

’71 

5,230 

5,230 

unstated 

176 

250 

Dec,  31  ’72 

3,029 

1,399 

10,397 

272 

•71 

2,548 

1,127 

9,057 

201 

Dec.  31  ’72 

6,614 

2,448 

13,567 

1,575 

2,000 

•71 

5,395 

2,873 

12,257 

1,297 

1,300 

Dec.  31  ’72 

11,642 

4,809 

45,455 

1,250 

•71 

9,573 

3,559 

26,942 

873 

Table  of  price-earnings  ratios 


The  price/earnings  ratio  is  a  widely  quoted  stock  mar¬ 
ket  indicator.  This  ratio  is  simply  the  relationship  between 
the  market  price  of  the  stock,  and  the  earnings  per  share 
on  that  stock  in  a  period  of  twelve  months. 

Example:  If  the  twelve-months  earnings  per  share  were 
$1.00  and  the  market  price  is  $10.00  per  share,  the  stock 
is  selling  at  ten  times  earnings;  or  a  price/earnings  ratio 
of  10. 

t 

The  tables  on  the  following  two  pages  permit  rapid 
calculation  of  price/earnings  ratios. 

To  use  the  tables,  find  across  the  top  of  the  page  the 
figure  equivalent  to  earnings  per  share  for  the  latest 
twelve-months  period.  In  the  vertical  column  at  the  left 
of  the  table,  find  the  current  price  per  share.  At  the  inter¬ 
section  of  the  vertical  and  horizontal  columns  so  indicated, 
read  the  price/earnings  ratio. 

Example:  Earnings  per  share  were  $1.30;  the  current 
price  per  share  is  $19.25;  the  price/earnings  ratio  is  14.8. 

Note  that  to  obtain  an  accurate  figure,  the  earnings 
per  share  must  be  for  a  period  of  twelve  months.  Figures 
for  interim  periods  may  be  treated  in  the  following  manner: 

Suppose  earnings  per  share  for  the  first  six  months  of 


this  year  were  80  cents,  and  for  the  first  six  months  of  last 
year  they  were  70  cents.  Earnings  per  share  were  $1.45 
for  the  twelve  months  ended  December  31.  From  $1.45 
subtract  70  cents  to  get  75  cents  indicated  earnings  per 
share  for  the  six  months  ended  December  31.  Add  80  cents 
to  get  $1.55  earnings  per  share  for  twelve  months  ended 
June  30  of  this  year. 

Combinations  of  price  and  earnings  may  be  found 
which  do  not  fall  within  the  range  of  the  tables.  Such 
would  be  a  stock  having  earnings  per  share  of  $1.40, 
and  selling  at  $32  per  share.  Since  the  first  page  of  the 
tables  (which  includes  earnings  per  share  of  $1.40)  only 
goes  up  to  a  price  of  $30  per  share,  this  combination  can¬ 
not  be  read  directly.  However,  one  half  of  $32  is  $15, 
and  at  this  price  the  ratio  would  be  1  1.4.  Then  at  $32  the 
ratio  would  be  twice  1 1 .4,  or  22.8. 

The  tables  may  also  be  used  to  find  what  might  be 
considered  a  reasonable  price  for  a  stock.  Assume  that 
earnings  per  share  on  a  certain  stock  are  $2.50,  and  that 
you  consider  an  appropriate  price/earnings  ratio  to  be  17. 
Then  in  the  $2.50  earnings  column  find  the  ratio  figure 
17.0,  and  in  the  stock  price  column  read  $42.50  as  a 
reasonable  price. 
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0.10 

0.20 

0.30 

0.40 

0.50 

0.60 

0.70 

0.80 

0.90 

1.00 

1.10 

1.20 

1.30 

1.40 

1.50 

1.60 

1.70 

1.80 

1.90 

2.oa 

5.00 

50.0 

25.0 

16.7 

12.5 

10.0 

8.3 

7.1 

6.3 

5.6 

5.0 

4.5 

4.2 

3.8 

3.6 

3.3 

3.1 

2.9 

2.8 

2.6 

2.5 

5.25 

52.5 

26.2 

17.5 

13.1 

10.5 

8.8 

7.5 

6.6 

5.8 

5.3 

4.8 

4.4 

4.0 

3.8 

3.5 

3.3 

3.1 

2.9 

2.8 

2.6 

5.50 

55.0 

27.5 

18.3 

13.8 

11.0 

9.2 

7.9 

6.9 

,6.1 

5.5 

5.0 

4.6 

4.2 

3.9 

5.7 

3.4 

3.2 

3.1 

2.9 

2.* 

5.25 

57.5 

28.8 

19.2 

14.4 

11.5 

9.6 

8.2 

7.2 

6.4 

5.8 

5.2 

4.8 

4.4 

4.1 

3.3 

3.6 

3.4 

3.2 

3.0 

2.9 

6.00 

60.0 

30.0 

20.0 

15.0 

12.0 

10.0 

8.6 

7.5 

6.7 

6.0 

5.5 

5.0 

4.6 

4.3 

4.0 

3.8 

3.5 

3.3 

3.2 

3.0 

6.25 

62.5 

31.3 

20.3 

15.6 

12.5 

10.4 

8.9 

7.8 

6.9 

6.3 

5.7 

5.2 

4.3 

4.5 

4.2 

3.9 

3.7 

5.5 

3.5 

3.1 

6.50 

65.0 

32.5 

21.7 

16.2 

13.0 

10.8 

9.3 

8.1 

7.2 

6.5 

5.9 

5.4 

5.0 

4.6 

4.3 

4.1 

3.8 

3.6 

3.4 

3.3 

6.75 

67.5 

33.7 

22.5 

16.9 

13.5 

11.3 

9.6 

8.4 

7.5 

6.8 

6.1 

| 

5.6 

5.2 

4.8 

4.5 

4.2 

4.0 

3.8 

3.6 

3.4 

7.00 

70.0 

35.0 

23.3 

17.5 

14.0 

11.7 

10.0 

8.8 

7.8 

7.0 

6.4 

5.8 

5.4 

5.0 

4.7 

4.4 

4.1 

3.9 

3.7 

3.5 

7.25 

72.5 

36.3 

24.2 

18.1 

14.5 

12.1 

10.4 

9.1 

8.1 

7.3 

6.6 

6.0 

5.6 

5.2 

4.3 

4.5 

4.3 

4.0 

3.3 

3.6 

7.50 

75.0 

37.5 

25.0 

18.8 

15.0 

12.5 

10.7 

9.4 

8.3 

7.5 

6.8 

6.3 

5.8 

5.4 

5.0 

4.7 

4.4 

4.2 

3.9 

3.8 

7.75 

77.5 

38.7 

25.3 

19.4 

15.5 

12.9 

11.1 

9.7 

8.6 

7.8 

7.0 

6.5 

6.0 

5.5 

5.2 

4.8 

4.6 

4.5 

4.1 

3.9 

8.00 

80.0 

40.0 

26.7 

20.0 

16.0 

13.3 

11.4 

10.0 

8.9 

8.0 

7.3 

6.7 

6.2 

5.  7 

5.3 

5.0 

4.7 

4.4 

4.2 

4.0 

8.75 

82.5 

41.5 

27.5 

20.6 

16.5 

13.8 

11.8 

10.3 

9.2 

8.3 

7.5 

6.9 

6.3 

5.9 

5.5 

5.2 

4.9 

4.6 

4.3 

4.1 

8.50 

85.0 

42.5 

28.3 

21.2 

17.0 

14.2 

12.1 

10.6 

9.4 

8.5 

7.7 

7.1 

6.5 

6.1 

5.7 

5.3 

5.0 

4.7 

4.5 

4.3 

8.75 

87.5 

43.8 

29.2 

21.9 

17.5 

14.6 

12.5 

10.9 

9.7 

8.8 

8.0 

7.3 

6.7 

6.3 

5.3 

5.5 

5.1 

4.9 

4.6 

4.4 

9.00 

90.0 

45.0 

30.0 

22.5 

18.0 

15.0 

12.9 

11.3 

10.0 

9.0 

8.2 

7.5 

6.9 

6'.  4 

6.0 

5.6 

5.3 

5.0 

4.7 

4.5 

9.25 

92.5 

46.3 

30.8 

23.1 

18.5 

15.4 

13.2 

11.6 

10.3 

9.3 

8.4 

7.7 

7.1 

6.6 

6.2 

5.3 

5.4 

5.1 

4.9 

4.6 

9.50 

95.0 

47.5 

31.7 

23.8 

19.0 

15.8 

13.6 

11.9 

10.6 

9.5 

8.6 

7.9 

7.3 

6.8 

G.  3 

5.9 

5.6 

5.3 

5.0 

4.8 

9.75 

97.5 

48.8 

32.5 

24.4 

19.5 

16.2 

13.9 

12.2 

10.8 

9.8 

8.9 

8.1 

7.5 

7.0 

6.5 

6.1 

5.7 

5.4 

5.1 

4.9 

10.00 

50.0 

33.3 

25.0 

20.0 

16.7 

14.3 

12.5 

11.1 

10.0 

9.1 

8.3 

7.7 

7.1 

G.  7 

6.5 

5.9 

5.6 

5.3 

5.0 

10.25 

•  *** 

51.3 

34.2 

25.6 

20.5 

17.1 

14.6 

12.8 

11.4 

10.3 

9.3 

8.5 

7.9 

7.3 

6.3 

6.4 

6.0 

5.7 

5.4 

5.1 

10.50 

52.5 

35.0 

26.2 

21.0 

17.5 

15.0 

13.1 

11.7 

10.5 

9.5 

8.8 

8.1 

7.5 

7.0 

6.6 

6.2 

5.8 

5.5 

5.3 

10.75 

•  ttt 

53.8 

35.8 

26.9 

21.5 

17.9 

15.4 

13.4 

11.9 

10.8 

9.3 

9.0 

8.3 

7.7 

7.2 

6.7 

6.3 

6.0 

5.7 

5.4 

11.00 

OOtt 

55.0 

36.7 

27.5 

22.0 

18.3 

15.7 

13.8 

12.2 

11.0 

10.0 

9.2 

8.5 

7.9 

7.3 

6.9 

6.5 

6.1 

5.3 

5.5 

11.25 

aaaa 

56.3 

37.5 

28.1 

22.5 

18.8 

16.1 

14.1 

12.5 

11.3 

10.2 

9.4 

8.7 

8.0 

7.5 

7.0 

6.6 

6.3 

5.9 

5.6 

11.50 

aaaa 

57. S 

38.3 

28.8 

23.0 

19.2 

16.4 

14.4 

12.8 

11.5 

10.5 

9.6 

8.3 

8.2 

7.7 

7.2 

6.8 

6.4 

6.1 

5.8 

11.75 

aaaa 

58.8 

39.2 

29.4 

23.5 

19.6 

16.8 

14.7 

13.1 

11.8 

10.7 

9.8 

9.0 

8.4 

7.8 

7.5 

6.9 

6.5 

6.2 

5.9 

12.00 

•  ttt 

60.0 

40.0 

30.0 

24.0 

20.0 

17.1 

15.0 

13.3 

12.0 

10.9 

10.0 

9.2 

8.6 

8.0 

7.5 

7.1 

6.7 

6.3 

6.0 

12.25 

•  ttt 

61.3 

40.8 

30.6 

24.5 

20.4 

17.5 

15.3 

13.6 

12.3 

11.1 

10.2 

9.4 

3.3 

8.2 

7.7 

7.2 

6.8 

6.4 

6.1 

12.50 

aa  aa 

G2.5 

41.7 

31.5 

25.0 

20.8 

17.9 

15.6 

13.9 

12.5 

11.4 

10.4 

9.6 

8.9 

8.3 

7.8 

7.4 

6.9 

6.6 

6.3 

12.75 

•  ttt 

63.8 

42.5 

31.9 

25. S 

21.2 

18.2 

15.9 

14.2 

12.8 

11.6 

10.6 

9.3 

9.1 

3.5 

3.0 

7.5 

7.1 

6.7 

6.4 

13.00 

aaaa 

65.0 

43.3 

32.5 

26.0 

21.7 

18.6 

16.2 

14.4 

13.0 

11.3 

10.3 

10.0 

9.3 

3.7 

8.1 

7.6 

7.2 

6.8 

6.5 

13.25 

aaaa 

66.5 

44.2 

33.1 

26.5 

22.1 

18.9 

16.6 

14.7 

13.3 

12.0 

11.0 

10.2 

9.5 

8.3 

8.5 

7.3 

7.4 

7.0 

6.6 

13.50 

•  ttt 

67.5 

45.0 

33.7 

27.0 

22.5 

19.3 

16.9 

15.0 

13.5 

12.3 

11.3 

10.4 

9.6 

9.0 

8.4 

7.9 

7.5 

7.1 

6.8 

13.75 

•  ttt 

68.8 

45.8 

34.4 

27.5 

22.9 

19.6 

17.2 

15.3 

13.8 

12.5 

11.5 

10.6 

9.8 

9.2 

8.6 

3.1 

7.6 

7.2 

6.9 

14.00 

aaaa 

70.0 

46.7 

35.0 

28.0 

23.3 

20.0 

17.5 

15.6 

14.0 

12.7 

11.7 

10.3 

10.0 

9.3 

8.3 

8.2 

7.8 

7.4 

7.0 

11.. 25 

•  aa  a 

71.3 

4  7.5 

35.6 

28.5 

23.8 

20.4 

17.8 

15.8 

14.3- 

13.0 

11.9 

11.0 

10.2 

9.5 

8.9 

3.4 

7.9 

7.5 

7.1 

lit.  50 

•  ttt 

72.5 

48.3 

36.3 

29.0 

24.2 

20.7 

18.1 

16.1 

14.5 

13.2 

12.1 

11.2 

10.4 

9.7 

9.1 

8.5 

3.1 

7.6 

7.3 

14.75 

■t  to  » 

73.8 

49.2 

36.9 

29.5 

24.6 

21.1 

18.4 

16.4 

14.8 

13.4 

12.3 

11.3 

10.5 

9.8 

9.2 

3.7 

8.2 

7.8 

7.4 

15.00 

aaaa 

75.0 

50.0 

37.5 

30.0 

25.0 

21.4 

18.8 

16.7 

15.0. 

13.6 

12.5 

11.5 

10.7 

10.0 

9.4 

8.8 

8.3 

7.9 

7.S 

15.25 

aaaa 

76.3 

50.8 

38.1 

30.5 

25.4 

21.8 

19.1 

16.9 

15.3 

13.9 

12.7 

11.7 

10.9 

10.2 

9.5 

9.0 

8.5 

8.0 

7.6 

15.50 

•  ttt 

77.5 

51.7 

38.7 

31.0 

25.8 

22.1 

19.4 

17.2 

15.5 

14.1 

12.9 

11.9 

11. 1 

10.5 

9.7 

9.1 

8.6 

8.2 

7.8 

15.75 

aaaa 

78.8 

52.5 

39.4 

31.5 

26.2 

22.5 

19.7 

17.5 

15.8 

14.3 

13.1 

12.1 

11.3 

10.5 

9.8 

9.3 

8.8 

8.3 

7.9 

16.00 

aaaa 

80.0 

53.3 

40.0 

32.0 

26.7 

22.9 

20.0 

17.8 

16.0 

14.5 

13.3 

12.5 

11.4 

10.7 

10.0 

9.4 

8.9 

8.4 

8.0 

lb.  25 

aaaa 

31.3 

54.2 

40.6 

32.5 

27.1 

23.2 

20.3 

18.1 

16.2 

14.8 

13.5 

12.5 

11.6 

10.  :s 

10.2 

9.6 

9.0 

8.6 

8.1 

16.50 

aaaa 

82.5 

55.0 

41.3 

33.0 

27.5 

23.6 

20.6 

18.3 

16.5 

15.0 

13.8 

12.7 

11.8 

11.0 

10.3 

9.7 

9.2 

8.7 

8.3 

16.75 

aaaa 

83.8 

55.8 

41.9 

33.5 

27.9 

23.9 

20.9 

18.6 

16.7 

15.2 

14.0 

12.9 

12.0 

11.2 

10.5 

9.9 

9.3 

8.8 

8.4 

17.00 

aaaa 

85.0 

56.7 

42.5 

34.0 

28.3 

24.3 

21.2 

18.9 

17.0 

15.5 

14.2 

13.1 

12.1 

11.5 

10.6 

10.0 

9.4 

8.9 

8.5 

17.25 

aa** 

86.3 

57.5 

43.1 

34.5 

28.8 

24.6 

21.6 

19.2 

17.3 

15.7 

14.4 

13.3 

12.3 

11.5 

10.8 

10.1 

9.6 

9.1 

8.6 

17.50 

aaa* 

87.5 

58.3 

43.8 

35.0 

29.2 

25.0 

21.9 

19.4 

17.5 

15.9 

14.6 

13.5 

12.5 

11.7 

10.9 

10.3 

9.7 

9.2 

8.8 

17.75 

aa** 

88.8 

59.2 

44.4 

35.5 

29.6 

25.4 

22.2 

19.7 

17.7 

16.1 

14.8 

13.7 

12.7 

11.8 

11.1 

10.4 

9.9 

9.3 

8.9 

18.00 

**** 

90.0 

60.0 

45.0 

36.0 

30.0 

25.7 

22.5 

20.0 

18.0 

16.4 

15.0 

13.8 

12.9 

12.0 

11.3 

10.  G 

10.0 

9.5 

9.0 

18.75 

***  a 

91.3 

60.8 

45.6 

36.5 

30.4 

26.1 

22.8 

20.3 

18.2 

16.6 

15.2 

14.0 

13.0 

12.2 

11.4 

10.7 

10.1 

9.6 

9.1 

18.50 

tttt 

92.5 

61.7 

46.3 

37.0 

30.8 

26.4 

25.1 

20.6 

18.5. 

16. 8 

15.4 

14.2 

13.2 

12.3 

11.6 

10.9 

10.3 

9.7 

9.3 

13.75 

a  #•  a 

93.8 

62.5 

46.9 

37.5 

31.3 

26.8 

23.4 

20. e 

18.8 

17.0 

15.6 

14.4 

13.4 

12.5 

11.7 

11.0 

10.4 

9.9 

9.4 

19.00 

a  *** 

95.0 

63.3 

47.5 

38.0 

31.7 

27.1 

23.8 

21.1 

19.0 

17.3 

15.8 

14.6 

13.6 

1  12.7 

11.9 

11.2 

10.6 

10.0 

9.5 

19.25 

**** 

96.3 

•64.2 

48.1 

38.5 

32.1 

27.5 

24.1 

21.4 

19.2 

17.5 

16.0 

14.3 

13.8 

12.3 

12.0 

11.3 

10.7 

10.1 

9.6 

19.50 

tttt 

97.5 

65.0 

48.8 

39.0 

32.5 

27.9 

24.4 

21.7 

19.5 

17.7 

16.3 

15.0 

13.9 

15.0 

12.2 

11.5 

10.8 

10.3 

9.8 

19.  75 

tttt 

98.8 

65.3 

49.4 

39.5 

32.9 

28.2 

24.7 

21.9 

19.7 

18.0 

16.5 

15.2 

14.1 

13.2 

12.3 

11.6 

11.0 

10.4 

9.9 

20.00 

♦  a  a  a 

aaaa 

66.7 

50.0 

40.0 

33.3 

28.6 

25.0 

22.2 

20.0 

18.2 

16.7 

15.4 

14.3 

15.S 

12.5 

11.8 

11.1 

10.5 

10.# 

20.25 

ttt* 

aaaa 

67.5 

50.6 

40.5 

33.7 

28.9 

25.3 

22.5 

20.2 

18.4 

16.9 

15.6 

14.5 

13.5 

12.7 

11.9 

11.3 

10.7 

10.1 

20.50 

tttt 

aaaa 

68.5 

51.3 

41.0 

34.2 

29.3 

25.6 

22.8 

20.5 

18.6 

17.1 

15.8 

14. G 

13.7 

12.8 

12.1 

11.4 

10.8 

10.3 

20.73 

*  *  a* 

aaaa 

69.2 

51.9 

41.5 

34.6 

29.6 

25.9 

23.1 

20.8 

18.9 

17.3 

16.0 

14.8 

13.8 

13.0 

12.2 

11.5 

10.9 

10.4 

21.00 

tttt 

aaaa 

70.0 

52.5 

42.0 

35.0 

30.0 

26.2 

23.3 

21.0 

19.1 

17.5 

16.2 

15.0 

14.0 

13.1 

12.4 

11.7 

11.1 

10.5 

21.25 

tttt 

70.3 

53.1 

42.5 

35.4 

30.4 

26.6 

23.6 

21.2 

19.3 

17.7 

16.5 

15.2 

14.2 

15.3 

12.5 

11.3 

11.2 

10.6 

21.50 

•  a*  * 

aaaa 

71.7 

53.8 

43.0 

35.8 

30.7 

26.9 

23.9 

21.5 

19.5 

17.9 

16.5 

15.4 

14.3 

13.4 

12.6 

11.9 

11.3 

10.8 

21.75 

tttt 

72.5 

54.4 

43.5 

36.3 

31.1 

27.2 

24.2 

21.7 

19.8 

18.1 

16.7 

15.5 

14.5 

15.6 

12.8 

12.1 

11.4 

10.9 

22.00 

aaaa 

75.3 

55.0 

44.0 

36.7 

31.4 

27.5 

24.4 

22.0 

20.0 

18.3 

16.9 

15.7 

14.7 

13.8 

12.9 

12..’ 

11.6 

11.  0 

22.25 

a  a  a  a 

aaaa 

74.2 

55.6 

44.5 

37.1 

31.8 

27.8 

24.7 

22.3 

20.2 

18.5 

17.1 

15.9 

14.8 

15.9 

13.1 

12.4 

11.7 

11.1 

22.50 

a  •  •  a 

aaaa 

75.0 

56.3 

45.0 

37.5 

32.1 

23.1 

25.0 

22.5 

20.5 

13.8 

17.3 

16.1 

15.0 

14.  1 

13.2 

12.5 

11.8 

11.5 

22.75 

a#  •* 

aaaa 

75.8 

56.9 

45.5 

37.9 

32.5 

28.4 

25.3 

22.  7 

20.  7 

19.0 

17.5 

16.3 

15.2 

14.2 

13.4 

12.6 

12.0 

11.4 

23.00 

**«  * 

76.7 

57.5 

46.0 

38.3 

32.9 

28.8 

25.6 

23.0 

20.9 

19.2, 

17.7 

16.4 

15.3 

14.4 

13.5 

12.8 

12.1 

11.5 

73.25 

tttt 

aaaa 

77.5 

58.1 

46.5 

38.7 

33.2 

29.  1 

25.8 

23.2 

21.1 

19 . 4 

17.9 

16.6 

15.5 

14.5 

13.7 

12.9 

12.2 

11.6 

23.50 

a  #** 

aaaa 

78.3 

58.8 

47.0 

39.2 

33.6 

29.4 

26.1 

23.5 

21.4 

19.6 

IS.  1 

16.8 

15.7 

14.7 

13.8 

13.1 

12.4 

11.8 

23.75 

a  a  a  a 

aaaa 

79.2 

59.4 

47.5 

39.6 

33.9 

29.7 

26.4 

23.8 

21.6 

19. S 

18.3 

17.0 

15.8 

14.8 

14.0 

15.2 

12.5 

11.9 

24.00 

•  ••# 

aaaa 

80.0 

60.0 

48.0 

40.0 

74.3 

30.0 

26.7 

24.0 

21.3 

20.0 

13.5 

17.1 

10.0 

15.0 

14.1 

13.3 

12.6 

12.  t 

24.25 

*  *  «  • 

aaaa 

80.8 

60.6 

48. S 

40.4 

34.6 

30.3 

26.9 

24.7 

22.0 

20.2 

18.7 

17.3 

16.2 

15.2 

14.3 

13.5 

12.8 

12.  \ 

24.50 

tttt 

aaaa 

81.7 

61.3 

49.0 

40.8 

35.0 

50.6 

27.2 

24.5 

27.3 

20.4 

13.8 

17.5 

16.3 

15.3 

14.4 

13.6 

12.9 

12.3 

24.75 

tttt 

a  a  a  * 

82.5 

61.9 

49.5 

41.3 

35.4 

30.9 

27.5 

24.7 

22.5 

20.6 

19.0 

17.7 

16.5 

15.5 

14.6 

15.8 

13.0 

12.4 

25.60 

tttt 

aaaa 

83.3 

62.5 

50.0 

41.7 

35.7 

31.3 

27.8 

25.0 

22.7 

20.8 

19.2 

17.9 

16.7 

15.6 

14.7 

13.9 

13.2 

12.5 

25.25 

•  ••a 

aaaa 

84.2 

63.1 

50.5 

4  2.1 

36. 1 

31.6 

28.1 

25.3 

23.0 

21.0 

19.4 

18.0 

16.8 

15.8 

14.9 

14.0 

13.3 

12.6 

25.50 

tatt 

aaaa 

85.0 

63.8 

51.0 

42.5 

36.4 

31.9 

28.3 

25.5 

23.2 

21.3 

19.6 

IS.  2 

17.0 

15.9 

15.0 

14.2 

15.4 

12.1 

25.75 

ttat 

aaaa 

85.8 

64.4 

51.5 

42.9 

36.8 

32.7 

28.6 

25.7 

23.4 

21.5 

19.8 

18.4 

17.2 

16.1 

15.1 

14.3 

13.6 

12.9 

26.00 

•  aa  • 

aaaa 

36.7 

65.0 

52.0 

43.3 

37.1 

32.5 

28.9 

26.0 

25.6 

21.7 

20.0 

18.6 

17.3 

16.3 

15.3 

14.4 

13.7 

13.0 

26.25 

tttt 

aaaa 

87.5 

65.6 

52.5 

43.8 

37.5 

32.8 

29.2 

26.2 

23.9 

21.9 

20.2 

18.8 

17.5 

16.4 

15.4 

14.6 

13.8 

13.1 

26.50 

ttat 

aaaa 

88.3 

66.3 

53.0 

44.2 

37.9 

33.1 

29.4 

26.5 

24. 1 

22.1 

20.4 

18.9 

17.7 

16.6 

IS. 6 

14.7 

13.9 

13.3 

26.75 

•  •  a  a 

aaaa 

89.2 

66.9 

53.5 

44.6 

38.2 

33.4 

29.7 

26.8 

24.3 

22.3 

20.6 

19.1 

17.8 

16.7 

15.7 

14.9 

14.1 

13.4 

27.00 

a  a  aa 

aaaa 

90.0 

67.5 

54.0 

45.0 

38.6 

33.7 

30.0 

27.0 

24.5 

22.5 

20.8 

19.3 

18.0 

16.9 

15.9 

15.0 

14.2 

13.5 

2  7.25 

a  a  aa 

90.3 

68. 1 

54.5 

45.4 

38.9 

34. 1 

30.3 

27.2 

24.8 

22.7 

21.0 

19.5 

18.2 

17.0 

16.0 

15.1 

14.3 

13.4 

2  7.50 

a  a  aa 

aaaa 

91.7 

68.8 

55.0 

45.8 

39.3 

34.4 

30.6 

27.5 

25.0 

22.9 

21.2 

19.6 

18.5 

17.2 

16.2 

15.5 

14.5 

13.8 

27.  75 

aa  a  a 

.... 

92.5 

69.4 

55.5 

46.3 

39.6 

34.7 

30.8 

27.7 

25.2 

23.1 

21.3 

19.8 

13.5 

17.3 

16.5 

15.4 

14.6 

15.9 

28.00 

a  a  a  a 

aaaa 

93.3 

70.0 

56.0 

46.7 

40.0 

35.0 

31.1 

28.0 

25.5 

23.3 

21.5 

20.0 

18.7 

17.5 

16.5 

15.6 

14.7 

14.0 

28.25 

aaa’a 

94.2 

70.6 

56.5 

47.1 

40.4 

35.5 

31.4 

28.5 

25.7 

25.5 

21.7 

20.2 

13.8 

17.7 

lb. 6 

15.7 

14.9 

14.1 

23.50 

aaaa 

95.0 

71.3 

57.0 

47.5 

40.7 

35.6 

31.7 

28.5 

25.9 

23.8 

21.9 

20.4 

19.0 

17.3 

16.3 

15.8 

15.0 

14.3 

28.75 

a  a  a  a 

aaaa 

95.8 

71.9 

57.5 

47.9 

41.1 

35.9 

31.9 

28.8 

26.1 

24.0 

22.1 

20.5 

19.2 

18.0 

16.9 

16.0 

15.1 

14.4 

29.00 

a  aa  a 

.... 

96.7 

72.5 

58.0 

48.3 

41.4 

36.3 

32.2 

29.0 

26.4 

24.2 

22.3 

20.7 

19.3 

18.1 

17.1 

16.1 

15.3 

14.5 

29.25 

a  a  aa 

aaaa 

97.5 

73.1 

58.5 

48.8 

41.8 

36.6 

32.5 

79.2 

26.6 

24.4 

22.5 

20.9 

19.5 

18.3 

17.2 

16.3 

15.4 

14.6 

29.50 

a  a  a  a 

aaaa 

91.3 

73.8 

59.0 

49.2 

42.1 

36.9 

32.8 

29.5 

26.8 

24.6 

22.7 

21.1 

19.7 

13.4 

17.4 

16.4 

15. S 

14.8 

29.75 

aaaa 

aaaa 

99.2 

74.4 

59.5 

49.6 

47.5 

37.2 

33.1 

29.8 

27.0 

24.8 

22.9 

21.3 

19.3 

18.6 

17.5 

16.5 

15.7 

14.9 

50.00 

aaaa 

aaaa 

75.0 

60,0 

50.0 

42.9 

37.5 

33.3 

30.0 

27.3 

25.0 

23.  1 

21.4 

20.0 

13.3 

17.6 

16.7 

15.8 

15.0 

For  explanation  of  these  tables  see  page  X89. 
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2.10 

2.20 

2.30 

2.40 

2.50 

2.60 

2.70 

2.80 

2.90 

3.00 

3.10 

3.20 

3.30 

3.40 

3.50 

3.60 

3.70 

3.80 

3.90 

4.00 

25.00 

11.9 

11.4 

10.9 

10.4 

10.0 

9.6 

9.3 

8.6 

8.3 

8.1 

7.8 

7.6 

7.4 

7.1 

6.9 

6.8 

6.6 

6.4 

6.3 

25.25 

12.0 

11.5 

11.0 

10.5 

10.1 

9.7 

9.4 

9.0 

8.7 

8.4 

8.1 

7.9 

7.7 

7.4 

7.2 

7.0 

6.8 

6.6 

6.5 

6.3 

25.50 

12.1 

11.6 

11.1 

10.6 

10.2 

9.8 

9.4 

9.1 

8.3 

8.5 

8.2 

8.0 

7.7 

7.5 

7.3 

7.1 

6.9 

6.7 

6.5 

6.4 

25.75 

12.3 

11.7 

11.2 

10.7 

10.3 

9.9 

9.5 

9.2 

8.9 

8.6 

8.3 

8.0 

7.8 

7.6 

7.4 

7.2 

7.0 

6.8 

6.6 

6.4 

26. 0« 

12.4 

11.8 

11.3 

10.8 

10.4 

10.0 

9.6 

9.3 

9.0 

8.  7 

8.4 

8.1 

7.9 

7.6 

7.4 

7.2 

7.0 

6.8 

6.7 

6.5 

26.25 

12.5 

11.9 

11.4 

10.9 

10.5 

10.1 

9.7 

9.4 

9.1 

8.8 

8.5 

8.2 

8.0 

7.7 

7.5 

7.3 

7.1 

6.9 

6.7 

6.6 

2S.50 

12.6 

12.0 

11.5 

11.0 

10.6 

10.2 

9.8 

9.5 

9.1 

3.8 

8.5 

8.3 

8.0 

7.8 

7.6 

7.4 

7.2 

7.0 

6.8 

6.6 

26.75 

12.7 

12.2 

11.6 

11.1 

10.7 

10.3 

9.9 

9.6 

9.2 

8.9 

8.6 

3.4 

8.1 

7.9 

7.6 

7.4 

7.2 

7.0 

6.9 

6.7 

27.00 

12.9 

12.3 

11.7 

11.3 

10.8 

10.4 

10.0 

9.6 

9.3 

9.0 

8.7 

8.4 

8.2 

7.9 

7.7 

7.5 

7.3 

7.1 

6.9 

6.8 

27.25 

13.0 

12.4 

11.8 

lllk 

10.9 

10.5 

10.1 

9.7 

9.4 

9.1 

8.8 

8.5 

8.3 

8.0 

7.8 

7.6 

7.4 

7.2 

7.0 

6.8 

27.50 

13.1 

12.5 

12.0 

11.5 

11.0 

10.6 

10.2 

9.8 

9.5 

9.2 

8.9 

8.6 

8.3 

8.1 

7.9 

7.6 

7.4 

7.2 

7.1 

6.9 

27.75 

13.2 

12.6 

12.1 

11.6 

11.1 

10.7 

10.3 

9.9 

9.6 

9.3 

9.0 

8.7 

8.4 

8.2 

7.9 

7.7 

7.5 

7.3 

7.1 

6.9 

2*.  00 

13.3 

12.7 

12.2 

11.7 

11.2 

10.3 

10.4 

10.0 

9.7 

9.3 

9.0 

8.8 

8.5 

8.2 

8.0 

7.8 

7.6 

7.4 

7.2 

7.0 

23. 25 

13.5 

12.8 

12.3 

11.8 

11.3 

10.9 

10.5 

10.1  . 

9.7 

9.4 

9.1 

8.8 

8.6 

8.5 

8.1 

7.8 

7.6 

7.4 

7.2 

7.1 

28.50 

13.6 

13.0 

12.4 

11.9 

11.4 

11.0 

10.6 

10.2 

9.8 

9.5 

9.2 

8.9 

8.6 

8.4 

8.1 

7.9 

7.7 

7.5 

7.3 

7.1 

28.75 

13.7 

13. 1 

12.5 

12.0 

11.5 

11.1 

10.6 

10.3 

9.9 

9.6 

9.3 

9.0 

8.7 

8.5 

8.2 

8.0 

7.3 

7.6 

7.4 

7.2 

29.00 

13.8 

13.2 

12.6 

12. 1 

11.6 

11.2 

10.7 

10.4 

10.0 

9.7 

9.4 

9.1 

8.8 

8.5 

8.3 

8.1 

7.3 

7.6 

7.4 

7.3 

29.25 

13.9 

13.5 

12.7 

12.2 

11.7 

11.3 

10.8 

10.4 

10. 1 

9.8 

9.4 

9.1 

8.9 

8.6 

8.4 

8.1 

7.9 

7.7 

7.5 

7.3 

29.50 

14.0 

13.4 

12.8 

12.3 

11.8 

11.3 

10.9 

10.5 

10.2 

9.8 

9.5 

9.2 

8.9 

8.7 

8.4 

8.2 

8.0 

7.8 

7.6 

7.4 

29.75 

14.2 

13.5 

12.9 

12.4 

11.9 

11.4 

11.0 

10.6 

10.3 

9.9 

9.6 

9.3 

9.0 

8.8 

8.5 

8.3 

8.0 

7.8 

7.6 

7.4 

JO.  00 

14.3 

13.6 

13.0 

12.5 

12.0 

11.5 

ll.l 

10. .7 

10.3 

10.0 

9.7 

9.4 

9.1 

8.8 

8.6 

8.3 

8.1 

7.9 

7.7 

7.5 

JO.  25 

14.4 

13.8 

13.2 

12.6 

12.1 

11.6 

11.2 

10.3 

10.4 

10.1 

9.8 

9.5 

9.2 

8.9 

8.6 

8.4 

8.2 

8.0 

7.8 

7.6 

JO. 58 

14.5 

13.9 

13.3 

12.7 

12.2 

11.7 

11.3 

10.9 

10.5 

10.2 

9.8 

9.5 

9.2 

9.0 

8.7 

8.5 

8.2 

3.0 

7.8 

7.6 

JO.  75 

14.6 

14.0 

13.4 

12.8 

12.3 

11.8 

11.4 

11.0 

10.6 

10.3 

9.9 

9.6 

9.3 

9.0 

8.8 

8.5 

8.3 

8.1 

7.9 

7.7 

31.00 

14.8 

14.1 

13.5 

12.9 

12.4 

11.9 

11.5 

11.1 

10.7 

10.3 

10.0 

9.7 

9.4 

9.1 

8.9 

3.6 

8.4 

8.2 

7.9 

7.8 

31.25 

14.9 

14.2 

13.6 

13.0 

12.5 

12.0 

11.6 

11.2 

10.8 

10.4 

10.1 

9.8 

9.5 

9.2 

8.9 

8.7 

8.4 

8.2 

8.0 

7.8. 

31.50 

15.0 

14.3 

13.7 

13.1 

12.6 

12.1 

11.7 

11.3 

10.9 

10.5 

10.2 

9.8 

9.5 

9.3 

9.0 

8.8 

8.5 

8.3 

8.1 

7.9 

31.  75 

15.1 

14.4 

13.3 

13.2 

12.7 

12.2 

11.8 

11.3 

10.9 

10.6 

10.2 

9.9 

9.6 

9.3 

9.1 

8.8 

8.6 

8.4 

8.1 

7.9 

32.00 

15.2 

14.5 

13.9 

13.3 

12.8 

12.3 

11.9 

11.4 

11.0 

10.7  . 

10.3 

10.0 

9.7 

9.4 

9.1 

8.9 

8.6 

8.4 

8.2 

8.0 

32.25 

15.4 

14.7 

14.0 

13.4 

12.9 

12.4 

11.9 

11.5 

11.1 

10.8 

10.4 

10.1 

9.8 

9.5 

9.2 

9.0 

8.7  , 

8.5 

8.5 

8.1 

32.50 

15.5 

14.8 

14.1 

13.5 

13.0 

12.5 

12.0 

11.6 

11.2 

10.8 

10.5 

10.2 

9.8 

9.6 

9.3 

9.0 

8.8 

8.6 

8.3 

8.1 

32.75 

15.6 

14.9 

14.2 

13.6 

13.1 

12.6 

12.1 

11.7 

11.3 

10,9 

10.6 

10.2 

9.9 

9.6 

9'.  4 

9.1 

8.9 

8.6 

8.4 

8.2 

33.00 

15.7 

15.0 

14.3 

13.8 

13.2 

12,7 

12.2 

11.8 

11.4 

11.0 

10.6 

10.3 

10.0 

9.7 

9.4 

9.2 

8.9 

8.7 

8.5 

8.3 

33.25 

15.8 

15.1 

14.5 

13.9 

13.3 

12.8 

12.3 

11.9 

11.5 

11.1 

10.7 

10.4 

10. 1 

9.8 

9.5 

9.2 

9.0 

8.3 

8.5 

8.5 

33.50 

16.0 

15.2 

14.6 

14.0 

13.4 

12.9 

12.4 

12.0 

11.6 

H.2 

10.8 

10.5 

10.2 

9.9 

9.6 

9.3 

9.1 

8.3 

8.6 

8.4 

33.75 

16.1 

15.3 

14.7 

14.1 

13.5 

13.0 

12.5 

12.1 

11.6 

11.3 

10.9 

10.5 

10.2 

9.9 

9.6 

9.4 

9.1 

8.9 

8.7 

8.4 

36.00 

16.2 

15.5 

14.  8 

14.2 

13.6 

13.1 

12.6 

12.1 

11.7 

11.3 

11.0 

10.6 

10.3 

lo!o 

9.7 

9.4 

9.2 

8.9 

3.7 

3.5 

36.25 

16.3 

15.6 

14,9 

14.3 

13.7 

13.2 

12.7 

12.2 

11.8 

11.4 

11.0 

10.7 

10.4 

10.1 

9.8 

9.5 

9.3 

9.0 

8.8 

8.6 

34.50 

16.4 

15.7 

15.0 

14.4 

13.8 

13.3 

12.8 

12.3 

11.9 

11.5 

11.1 

10.3 

10.5 

10.1 

9.9 

9.6 

9.3 

9.1 

8.8 

8.6 

34.75 

16.5 

15.8 

15.  1 

14 -5 

13.9 

13.4 

12.9 

12.4 

12.0 

11.6 

11.2 

10.9 

10.5 

10.2 

9.9 

9.7 

9.4 

9.1 

8.9 

8.7 

35.00 

16.7 

15.9 

15.2 

14. C 

14.0 

13.5 

13.0 

12.5 

17.1 

11.7 

11.3 

10.9 

10.6 

10.3 

10.0 

9.7 

9.5 

9.2 

•9.0 

8.8 

35.25 

16.8 

16.0 

15.5 

14.7 

14.1 

13.6 

■  13.1 

12.6 

12.2 

11.8 

11.4 

11.0 

10.7 

10.4 

10. 1 

9.8 

9.5 

9.3 

9.0 

8.8 

35.50 

16.9 

16.1 

15.4 

14.8 

14.2 

13.7 

13.1 

12.7 

12.2 

11.8 

11.5 

11.1 

10.8 

10.4 

10. 1 

9.9 

9.6 

9.3 

9.1 

8.9 

35.75 

17.0 

16.2 

15.5 

14.9 

14.3 

13.8 

13.2 

12.8 

12.3 

11.9 

11.5 

11.2 

10.8 

10.5 

10.2 

9.9 

9.7 

9.4 

9.2 

8.9 

36.00 

17.1 

16.4 

15.7 

15.0 

14.4 

13.8 

13.3 

12.9 

12,4 

12.0 

11. b  ' 

11.5 

10.9 

10.6 

10.3 

10.0 

9.7 

9.5 

9.2 

9.0 

36.25 

17.3 

16.5 

15.8 

15.1 

14.5 

13.9 

13.4 

12.9 

12.5 

12.1 

11.7 

11.3 

11.0 

10.7 

10.4 

10.1 

9.3 

9.5 

9.3 

9.1 

36.50 

17.4 

16.6 

15.9 

15.2 

14.6 

14.0 

13.5 

13.0 

12.6 

17.2 

11.8 

11.4 

11.1 

10.7 

10.4 

10.1 

9.9 

9.6 

9.4 

9.1 

36.75 

17.5 

16.7 

16.0 

15.3 

14.7 

14.1 

13.6 

13.1 

12.7 

12.3 

11.9 

11.5 

11.1 

10.8 

10.5 

10.2 

9.9 

9.7 

9.4 

9.2 

37.80 

17.6 

16.8  ’ 

16.1 

15.4 

14.8 

14.2 

13.7 

13.2 

12.8 

12.3 

11.9 

11.6 

11.2 

10.9 

10.6 

10.3 

10.0 

9.7 

9.5 

9.3 

37.25 

17.7 

16.9 

16.2 

15.5 

14.9 

14.3 

13.3 

13.3 

12.8 

12.4 

12.0 

11.6 

11.3 

11.0 

10.6 

10.3 

10.1 

9.8 

9.6 

9.3 

37.50 

17.9 

17.0 

16.3 

15.6 

15.0 

14.4 

13.9 

13.4 

12.9 

12.5 

12. 1 

11.7 

11.4 

11.0 

10.7 

10.4 

10.1 

9.9 

9.6 

9.4 

J7.75 

18.0 

17.2 

16.4 

15.7 

15.1 

14.5 

14.0 

13.5 

13.0 

12.6 

12.2 

11.8 

11.4 

ll.l 

10.8 

10.5 

10.2 

9.9 

9.7 

9.4 

33.00 

18.1 

17.3 

16.5 

15.8 

15.2 

14.6 

14.1 

13.6 

13.1 

12.7 

12.3 

11.9 

11.51 

11.2 

10.9 

10.6 

10.3 

10.9 

9.7 

9.5 

38.25 

18.2 

17.4 

16.6 

15.9 

15.3 

14.7 

14.2 

13.7 

13.2 

17.8 
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16.1 
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17.6 
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11.5 

11.0 

10.7 
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17.0 

16.3 
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12.9 
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10.9 

10.6 
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17.1 

16.4 

15.8 

15.3 

14.7 

14.3 

13.8 

13.4 

13.0 

12.6 

12.2 

11.9 

11.6 

11.3 

11.0 

10.  7 

43.00 

20.5 

19.5 

18.  7 

17.9. 

17.2 

16.5 

15.9 

15.4 

14.8 

14.3 

13.9 

13.4 

15.0 

12.6 

12.3 

11.9 

11.6 

11.3 

11.0 

10.8 

43.25 

20.6 

19.7 

18.8 

18.0 

17.3 

16.6 

16.0 

15.4 

14.9 

14.4 

14.0 

13.5 

1J.1 

12.7 

12.4 

12.0 

11.7 

11.4 

11.1 

10.8 

43.50 

20.7 

19.8 

18.9 

18.1 

17.4 

16.7 

16.1 

15.5 

15.0 

14.5 

14.0 

13.6 

13.2 

12.8 

12.4 

12.1 

11.8 

11.4 

11.2 

10.9 

43.75 

20.8 

19.9 

19.0 

18.2 

17.5 

16.8 

16.2 

15.6 

15.1 

14.6 

14. 1 

13.7 

13.  J 

12.9 

12.5 

12.2 

11.8 

11.5 

11.2 

10.9 

44.00 

21.0 

20.0 

19.1 

18.3 

17.6 

16.9 

16.3 

15.7 

15.2 

14.7 

14.2 

13.8 

13.3 

12.9 

12.6 

12.2 

11.9 

11.6 

11.3 

11.0 

44.25 

21.1 

20.1 

19.2 

18.  4 

17.7 

17.0 

16.4 

15.8 

15.3 

14.8 

14.3 

13.8 

13.4 

13.0 

12.6 

12.3 

12.0 

11.6 

11.3 

11.1 

44.50 

21.2 

20.2 

19.3 

18.5 

17. 8 

17.1 

16.5 

15.9 

15.3 

14.8 

14.4 

13.9 

13.5 

13.1 

12.7 

12.4 

12.0 

11.7 

11.4 

11.1 

44.75 

21.3 

20.3 

19.5 

18.6 

17.9 

17.2 

16.6 

16.0 

15.4 

14.9 

14.4 

14.0 

13.6 

13.2 

12.8 

12.4 

12.1 

11.8 

11.5 

.  U-2 

45.00 

21.4 

20.5 

19.6 

18.8 

18.0 

17.3 

16.7 

16.1 

15.5 

15.0 

14.5 

14.1 

13.6 

13.2 

12.9 

12.5 

12.2 

11.8 

11.5 

11.3 

45.25 

21.5 

20.6 

19.7 

18.9 

18.1 

17.4 

16.8 

16.2 

15.6 

15.1 

14.6 

14.1 

13.7 

13.3 

12.9 

12.6 

12.2 

11.9 

11.6 

11.3 

45.50 

21.7 

20.7 

19.8 

19.0 

18.2 

17.5 

16.9 

16.2 

15.7 

15.2 

14.7 

14.2 

13.8 

13.4 

13.0 

12.6 

12.5 

12.0 

11.7 

11.4 

45.75 

21.8 

20.8 

19.9 

19.1 

18.3 

17.6 

16.9 

16.3 

15.8 

15.3 

14.3 

14.3 

13.9 

13.5 

13.1 

12.7 

12.4 

12.0 

11.7 

11.4 

46.00 

21.9 

20.9 

20.0 

19.2 

18.4 

17.7 

17.0 

16.4 

15.9 

15.3 

14.8 

14.4 

13.9 

13.5 

13. 1 

12.8 

12.4 

12.1 

11.8 

11.5 

46.25 

22.0 

21.0 

20.1 

19.3 

18.5 

17.8 

17.1 

16.5 

15.9 

15.4 

14.9 

14.5 

14.0 

13.6 

13.2 

12.8 

12.5 

12.2 

11.9 

11.6 

46.50 

22.1 

21.1 

20.2 

19.4 

18.6 

17.9 

17.2 

16.6 

16.0 

15.5 

15.0 

14.5 

14.1 

13.7 

13.3 

12.9 

12.6 

12.2 

11.9 

11.6 

46.75 

22.3 

21.2 

20.3 

19.5 

18.7 

18.0 

17.3 

16.7 

16.1 

15.6 

15.1 

14.6 

14.2 

13.8 

13.4 

13.0 

12.6 

12.5 

12.0 

11.7 

47.00 

22.4 

21.4 

20.4 

19.6 

18.8 

18.1 

17.4 

16.8 

16.2 

15.7 

15.2 

14.7 

14.2 

13.8 

13.4 

13.1 

12.7 

12.4 

12.1 

11.8 

47.25 

22.5 

21.5 

20.5 

19.7 

18.9 

18.2 

17.5 

16.9 

16.3 

15.8 

15.2 

14.fi 

14.3 

13.9 

13.5 

13.1 

12.8 

12.4 

12. 1 

11.8 

47.50 

22.6 

21.6 

20.7 
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17.8 
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18.7 
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13.1 

12.8 
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22.2 
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19.8 

19.0 

18.3 

17.7 

17.1 

16.5 

16.0 

15.5 

15.0 

14.6 

14.1 

13.8 

13.4 

13.0 

12.7 

12.4 

49.75 

23.7 

22.6 

21.6 

20.7 

19.9 

19.1 

18.4 

17.8 

17.2 

16.6 

16.0 

15.5 

15.1 

14.6 

14.2 

13.8 

13.4 

13.1 

12.8 

12.4 

53.00 

23.8 
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17.2 
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15.6 

15.2 

14.7 

14.3 

13.9 

13.5 

13.2 

12.8 

12.5 

For  explanation  of  these  tables  se*  page  189. 


ADVERTISERS’  INDEX 


A 

Ames,  A.  E.,  &  Co.  Limited .  1 

( Maclaren  Advertising  Co.  Limited ) 

B 

Burgess  Graham  Securities  Limited  ....  12 

C 

Canadian  Imperial  Bank  of  Commerce  .  .  8 

(McKim  Advertising  Ltd.) 

D 

Dominick  Corporation  of  Canada  Limited  12 
Dominion  Securities  Corporation  Harris 


&  Partners  Limited .  6 

(Vickers  &  Benson  Ltd.) 

Draper  Dobie  &  Company  Ltd .  IFC 

(Chris  Yaneff  Ltd.) 


F 

Falconbridge  Nickel  Mines  Limited  ....  10 

(McConnell  Advertising  Limited) 

Financial  Post,  The .  2, 

12.  between  pages  16/17  &  32/33 

I 

Investor’s  Digest  of  Canada .  4 

M 

Midland  Doherty  Limited .  IBC 

(Willhurst  Communications  Limited) 

P 

Pitfield,  Mackay,  Ross  &  Company 

Limited . between  pages  32/33 

(Case  Associates,  Advertising  Ltd.) 

R 

Richardson,  T.  A.,  &  Co., 

Limited . between  pages  16/17 

(Young  &  Ruhicam  Ltd.) 

U 

Unionmutual  Life  Assurance  Company 


of  Canada .  14 

Y 

Yaneff,  Chris,  Ltd .  OBC 

(Chris  Yaneff  Ltd.) 


At  Midland  Doh 
For  You.  All  the 


Date  Due 

l 

RENT  UNIVERSiy 

0  1164  0168153  5 


oney  work, 
you  in  the 

equity  market,  the  bond  market,  the  money  market. 
We  can  put  your  rn~^v  where  it  will  do  you  the 
most  good.  We  me  asm  ,F53  197J,  .  smallest 
investor  or  the  larg  LlSSk131  post 
We  can  help  you  rai 
ity  in  financial  corr ' 
effective  retail  dis 
We  can  do  the  j( 

Try  us. 


wen  abil- 
the  most 
inada. 
aaisc//  involves. 


Mi  I  )LANI  > 

Head  Office:  Tc 


1ITED 


Offices:  Brantford  .  Calgary  .  Cornwall  .  D 
.  Medicine  Hat  .  Montreal  .  Nanaimo  .  N 
.  Prince  George  .  Red  Deer  .  Regina  .  Sarni; 
•  Toronto  .  Trail  .  Vancouver  .  Victoria 


•  Lethbridge  .  London 
)wen  Sound  .  Penticton 
hunder  Bay  .  Timmins 
/  .  New  York.  U.S.A. 


Six  strong  reasons  why 
so  many  organizations 
entrust  Chris Yaneff  Ltd. 
with  their  corporate 
image  programmes. 


ALLEN  &  HANBURYS 
PHARMACEUTICALS 


EXHIBITION 


SQUARE  ONE  COMMODORE  WINDSOR  SALT 

SHOPPING  CENTRE  BUSINESS  MACHINES 


...more  reasons  upon  request. 


Y  CHRIS  TANEFF  LTD. 

119  ISABELLA  STREET 
TORONTO  *924-6677 


